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This instrument was prepared by: First Federal Savings Bank
1604 Montgomery Highway
Hoover, Alabama 35216
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MORTGAGE
(With Future Advance Clause)
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1. DATE AND PARTIES, The date of this Mortgage (Security Instrument) is February 2..1992. ... and tho
partics, their addresses and tax identification numbers, if required, are as follows:

MORTGAGOR; Clarence Lavert Seale, IIl and Kelly B. Seale, his wife

If checked, refer to the altached Addendum incorporated herein, for additional Mortgagors, their signatures
and scknowledgments.

LENDER: First Federal Savings Bank
1630 Fourth Avenue Nerth
Bessemer, Alabama 35022

3. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which 1s acknowledged, and 10
secure the Secured Debt (defined below) and Mortgagor's perlarmance under this Security instrument, Murtgagor

il

grants, bargains, conveys, sells and mortgages to Lender, with power of sale, the following described prioperty:

Lot 68, according to the Map and Survey of Stratford Place, Phase IV,
as recorded in Map Book 14, Page 69, in the Office of the Judge of

Probate of Shelby County, Alabama.

This is a second mortgage junior and subservient to that certain
mortgage dated _1-28-99 of record in Instrument 1999-0621 _ ,.
0 the office oF Judge of Probate of Shelby County, AL. dnd re-recorded
in sald Court on March 2, 1999 in Instrument 1999-08586.

The property is located in e Bhelby al
(¢ oy}
© . ral stratford Circle . .. ... ... Pelham Alabama 35124
Oy e T { Address) 1 TNET (L1010 oy
3 €
f  all
r

;-n Together with all rights, easements, appurienances, royaltics, mineral rights, oil and gas nghts, all water and npanan
o rights, ditches, and watet stock and all existing and futurc improvements, structures, fixtures, and replacements that
4 may now, or at any lime in the future, be part of the rcal estate described above (all referred to as “Property”)

&3 When the Secured Debt (hereafier defined) is paid 1n full and all underlying agrecments have been terminated. ths

21240

-
-

EI: =~ Mortgage will become null and volid.
P
N gl MAXIMUM OBLIGATION LIMIT. The total principal amount secured by ths Sceunty Instrument at any onv
" 83 time shall not exceed $ 14,200,00 ... . This limitation of amount does not include mterest aml
;: other fees and charges validly made pursuant 10 this Security Instrument. Also. this hmitation does nol apply 1o
4 advances made under the lerms of this Security Instrument to protect Lender's security and to perform any of the
) covenants contained in this Securnty Instrument. '
rm
§ SFCURED DEBT AND FUTURE ADVANCES, The term “Secured Debt” is defined as follows:
< A Debt incurred under the terms of all promissory noteds), contract(s), guaranty(s) or other vvidence of debt dusenite d

below and all their extensions, renewals, modifications or substitutions. [ You mast specifically identify the debeiv
secured and you should include the final maturity date of such debi(s).)
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B. All futurc advunces from Lender to Mortgagor or other future obligations of Mortgagor to Lcnl'.lur undJr Yy
promissory note, contract, guaranty, or other evidence of debt execuied by Mortgagor in fuvor of Lender
executed after this Sccurity Instrument whether or not this Security Instrument is specifically refetended. It
more than one person signs this Secunity Instrument, cach Mortgagor agrees that this Security Instrument
will secure all future advances and future obligations that are given to or incurred by any one or morc
Mortgagor, or any one or more Mortgagor and others. All future advances and other fulure obligations arc
secured by this Security Instrument even though atl or part may not yet be advanced. All future advances and
other futitre obligations are secured as if made on the date of this Security Instrument. Nothing in this
Security Instrument shall constitute a commitment to make additional or future loans or advances D ANY
amount. Any such commitment must be agreed to in a separate writing,

C. All other obligations Mortgagor owes to Lender. which may later arise, (0 the cxtent not prohitited by faw,
including, but not limited to, liabilities tor overdrafis relating to any deposit account agrecmehl belween
Mortgagor and Lender.

D Al additional sums advanced and expenses incurred by Leader for insuring, preserving or otherwisg
protecting the Property and 1ls value and any other sums advanced and expenses incurred by Tender undor
the terms of this Secunity Instrument.

In the event that Lender fails (o provide any necessary notice of the right of resassion with respect Lo iny additional
indebtledness secured under paragraph B of this Secuon. Lender waives any subseguent sccunty snterest in the
Morlgagor's principal dwelling that 1s created by this Security lnstrument (bul does not waive the securiv anteres
for the debts referenced in paragraph A of this Section).

VMORTGAGE COVENANTS. Mortgagor agrees that the covenants in this section are matenal obligahons undet
the Secured Debt and this Security Instrument. If Mortgagor breaches any covenant iy Lthis sechon, [ .cnder meay
refuse to make additional extensions of credit and reduce the eredit limsit. By not cxercising cither remedy on
Mortgagor's breach, Lender does not watve Lender's right to later consider the event a breach if it happens agan
Payments. Mortgagor agrees that all payments ander the Secured Debt will be pawd when due and i accordance
with the terms of the Secured Debt and this Security Instrument,

Prior Security Interests. With regard to any ather mortgage, deed of trust, secunty agreemuent o other lien
document that created a prior secunty interest or encumbrance on the Property, Morigagor agrees o make all
pavments when due and to perform of comply with ail covenants. Mortgagor also pgrees not to sltow any
modification or extension of. nor to request any Tuture advances under any note or agreement secured by the lien
document without Lender's prior written approval.

Claims Against Title. Mortgagor will pay all faxes, assessmoents, liens, encumbrances, fcase payments, ground rents,
atilitics. and other charges relating 10 the Property when due. Lender may require Mortgagor to provide to cndes
copies of all potices that such amounts are due and the receipts evidencing Mortgugor's pavment. Mortgagor wilt
defend title 1o the Property against any claims that would impair the lien of this Secunty Instrument. Mortgayor
agrees to assign to Leader, as requested by Lender. any nghts, claims or defenses Mortgagor may have agamnst
pairties who supply labor or materials (o maintain or improve the Propetty.

Property Condition, Alterations and Imspection. Morstgagor will keep the Property in pood condition and make l
repatrs (hint are reasonably necessary. Mortgagor shall not commit or allow any waste, imparnent, ot Jelenoration
of the Property, Morigagor agrees that the nature of the occupancy and use will nol substantially change wit oLt
[ender's prior written consent. Murtgagor will nol permit any change 1n any license, restrictive cosenant ol
casement without Lender's prior written consent, Morlgagor will notify Lender of all demands, procecdings. clinne
and actions against Mortgagor, and of any loss or damage 1o the Property.

[ ender or Lender's agents may, at Lender's option, enler the Property at any reasonable tme tor the purposc o
inspecting the Property. Lender shall give Mortgagor notice at the time 0f or hefore an inspechion speaifvimg o
reasonable purpose for the inspection. Any inspection af the Property shali be catirely for Lender's benefit and
Mortgagor will in no way rely on Lender's inspaction,

Authority to Perform. 1f Mortgagor fmls 1o perform any duty or any of the covenants contamed m This Secunity
Insirument. Lender may, without notice, perform or cause them to be performed. Morigagor appoints | ondes as
attorney in fact to sign Mortgagor's name or pay any amoun! necessary for performance. %,umlr:r‘.-'. right to perform
for Mortgagor shall not create an obligation to perform. and Lender’s failure 10 perform will not preciude Lendur
irom exercising any of Lender’s other rights under the law or this Sccurity Instrument.

Leaseholds; Condominiums; Planned Unit Developments. Mortgagor igrees to comply with the provisions af an
iease 1l this Securily Instrument is on a leaschold. 1f the Property includes a unit in a condominum. tme share o
planned unit development, Mortgagor will perform all of Mortgagor's dulics under the covenants, by-laws. o
regulations of the condominium or p anned umit development.

Condemnation. Mortgagor will give Lender prompt notice of any pending of threatened achion, by private ot publi
cntities (o purchase or take any or all of the Property through condemnation. eminent domain, or any other means
Maortgagor authonzes Lender to intervene in Mortgagor's name in any of the above described actions or clinms
Mortgagor assigns to Lender the proceeds of any award of claim for damages connceted with a condemnation vl
other taking of all or any part ol the Property. Such proceeds shall be considered pavments and will be applicd a
provided in this Secunty Instrument. This assignment of proceeds is subject to the terms of any prior mortgage.
deed of trust, security agreement or other lien document.

lusurance. Morigagor shall keep Property insured aganst loss by fire. flood, theft and uther hazards and risks
reasonably associated with the Bmpcrty due to its type and location. This msurancy shall be maintaned in the
amounts and for the periods that Lender requires. The insurance carrier providing the msurance shall be chosen by
Mortigagor subject to Lender's approval, which shall not be unrcasonably withheld, 1f Morgagor fails to maintam
the coverage described above, Lender may. Lender's option, obtain coverage o protect Lender's nghts m the
Property according to the terms of this Security Instrument,

all insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage chagse
and, where applicable, “loss payee clause.” Mortgagor shall immediately notily l.ender of cancellution or
lermination {JF the insurance. Lender shall have the nght to hold the policies and rencewals, If Lender regueres.
Mortgagor shall immediately give to Lender all receipts of paid premiums and renewal potices Brpon joss
Mortgagor shall give immediate notice to the insurance carrier and Lender. Lender miy make proof of loss b ot
made immediately by Mortgagor.

Lniess otherwise agreed in writing, all msurance procecds shall be applied to the restoraton or repadr of tho
Property or to the gecurud Debt. whether or not then duc. at Lender’s option. Any application of proceeds to
principal shall not extend or postpone the due date of the scheduled pavment nor change the amount of anv
payment, Any excess will be paid to the Mortgagor. if the Pn?crty is acquired by Lender, Mot ggor's nght 1o am
insurance policies and proceeds resuiling from damage (o the Property before the acquisition shall pass to Lender to

the extent of the Secuted Debt immediately before the acquisition,
(e & of 41
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Financial Reports and Additional Documents. Mortgagor will provide to Lender upon o ucst, [any {inlncmi
satement or mformation Lender may deem reasonably necessary. Mortgagor agrees Lo sign, ‘-jr:lwur, angd fite any
additionul documents or certifications that Leoder may consider necessary 1o perfect, continue, an pré&erve
Mortgagor's obligations under this Secutity Instrument and Lender's hen status on the Property.

WARRANTY OF TITLE. Mortgagor warrants that Mortgagor is or will be lawfully seized of the estate conveyid
by this Security Instrument and has the right to grant, bargain, convey, sell, and mortgage, with power of sale, the
Property. Mortgagor also warrants that the Property is unencumbered, except for encumbrances noted above,

DUE ON SALE. Lender may, at its option, declare the entire halance of the Secured Debtt 1o be immediately due
and payable upon the creation of, or contract for the creation of, a transfer or sale of the Property. This night
subject to the Testrictions imposed by federal law (12 C.F.R_591). as applicable.

DEFAULT. Mortgagor will be in default if any of the following occur

Fraud. Any Consumer Borrower cngﬂi;c:a . fraud or matcrial miscepresentation in connection with the Secured
Debt that is an open end home equity plan.

Payments. Any Consumer Borrower on any Sceured Debt that as an open end home equity pian fals to make
payment when due,

Property. Any action or mnaction by the Borrower or Mortgagor oceurs that adversely allects the Property o
Lender's rights in the Property. This includes. but is not limited to. the following: (a) Mortgagor {ails to maintain
required insurance on the Property; (b} Mortgagor transfers the Property: (€) Mortgagor commils wasie ol
otherwise destructively uses or fails to maintain l%le Property such that the action or inaction adversely affects
Lender's security: (d) Morigagor fails to pay taxes on the Property or otherwise fails to act and thereby causes a hen
to he filed agajnst the Property that is sentor 1o the lien of (his Security Instrument; (¢) a sole Mortgagur s {1 o
more than one Morttgagor, any Mortgagor dies and Lender's security is adversely affected. (g) the Property s taken
through eminent domain; (h} a judgment is filed against Mortgagor and subjects Mortgagor and the Property to
action that adversely affects Lender's interest; of (1) a prior licnholder forechoses on the Property and as i rosult,
Lender's interest is adversely affected.

Executive Officers. Any Borrower s an cxecubive officer of Lender or an affthate and such Borrower AR
ndebted 1o Lender or another lender in an aggregate amount greater than the amount permitled under fedeeal Lowe
and regulations.

REMEDIES ON DEFAULT. In addition tu any other remedy availlable under the terms of this Sevurity
Instrument, Lender may accelerate the Secured Debt and foreclose this Security Instrument tn a manned prosde:d
by law if Mortgagor is in default. In some instances, federal and state law will require Lender to provide Mortgagoet
with notice of the right 1o cure, or other notices and may cstablish time schedules for foreclosure actions

At the option of the Lender, all or any part of the agreed fees and charges, accrucd interest and princspal shail
become immediately duc and payable, after giving notice if required by law, upon the accurrence of o Jefault ot
anytime thereafier. The acceplance by Lender of any sum in payment or partial payment on the Secured Debi afts
the halance is due or is aceelerated or after foreclosure procecdings are filed shall nol constitute 4 wanner ol
Lender’s vight Lo require complete cure of any existing default. By not exercsing any remedy on Mortgapor
defaull, Lender does not waive Lender’s nght to later consider the event a default if it happens again.

If Lender initiates a judicial foreclosure. Lender shall give the notices as required by applicable baw TE T cnde
mvokes the power of sale, Leader shall publish the notice of sale, and arrange 1o sell ali or part ot the Property a
reguired by applicable law. Lender or its designee may purchasc the Property al any sabe. Lender shali apply the
proceeds of I:Eu cale in the manner required by applicable law. The wale of any part of the Property shall onl
operate as o foreclosure of the sold Property, so any remaining Property shall continue to secure any unsatisfied
Secured Debt and Lender may further foreciose under the power of sale or by judicial foreclusure.

_EXPENSES: ADVANCES ON COVENANTS: ATTORNEYS' FEES; COLLECTION COSTS, I Mt

breaches any covenant in this Securnty Instrument, Mortgagor agrees to pay all expenscs Lender invurs an
performing such covenants or protecting its security interest in the Property. Such expenses include. bul are not
Lmited to. fees incurred for inspecting. preserving, or othcrwise protecting the Property and Lender’s secunty
interest. These expenses are payable on dumand and will hear interest from the date of payment until pandin full a1
the highest rate of interest in effect as provided in the teems of the Secured Debt. Morigagor agrees to pay all cosls
and expenses incurred by Lender in collecting. enforcing or protecting Lender's rights and remedies under thes
Scourity Instrument. This amount may include. but 15 not limited 10, attomeys’ fees, court Costs, and other iega
cxpenses. To the extent permitted by the United States Bankruplcy Code, Morigagor agrees to pay the reasonable
atlorneys’ fees Lender incurs to collect the Secured Debt as awarded by any court exercising jurisdicuon under the
Bankruptey Code. This Security [nstrument shall remain in effect until released. Mortgagor agrees 1o pay for any
recordation costs of such release.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, {1) Environmental 1w
means, without limitation, the Comprehensive Environmental Response, Compensation and Liabidity Act iCERCLA
42 115.C. 9601 et seq.), and all other federal. state and local taws, regulations, ordinances, court orders, attorney general
opinions or inlerpretive fetters concerning the public health, safety, welfare, environment of a hazardous substance: and
(2} Hazardous Substance means any toxic, radhoactive or hazardous material, waste, poliutant or contaminant which has
characteristics which render the substance dangerous of potentially dangerous to (e public health, safety. welfare or
cnvironment. The term includes, without imutation, any substances defined as “hazardous material,” “toxa wuiwlanuer .
hazardous waste” or “hazardous substance” under any Environmental f.aw.

Mortgagor represents, warrants and agrees that

A. Excepl as previously disclosed and acknowledpued in writing to Lender, no Hazardous Substance 1 o1 will be
lcated, stored or released on or in the Property. This restriction docs not apply to small quantities ot
Hazardous Substances that are generally recognized to be appropriate for the normal use and mamtenancy
of the Property.

B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and cvery teaant have
been, are, and shall remain in full comphance with any applicable Environmental Law.

C. Mortgagor shall immediately notify Lender if a release or threatened release of a Hazardous Substitice
aceurs on. uader or aboul the Property or there s a violation of any Environmental Law concerming the
Property. In such an event, Mortgagor shall take all necessary remedial action in accordance with 4m
Environmental Law,

). Mortgagor shall immediately notify [ender in wriling as soon as Morigagor has reason to heheve there isoany
Fﬂndlr‘if or threatened investigation, ctaim, or proceeding relating 1o the release or threatened release ol any

{azardous Substance or the violation of any bnvironmental Law.

(ot 5ot 4
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12. FSCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, *ﬂﬂguﬂilf will
not be required to pay to Lender funds for taxes and insurance In e5CTOW. '

- ’
13. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties
under this Security Instrument are joint and individual. If Mortgagor signs this Security Instrument but does not sign
an evidence of debt, Mortgagor does so only 10 morigage Mortgagor's interest in the Property lo securc paymenl ol

the Secured Debt and Mortgagor does not agree to be personally jiable on the Scecured Debt. If this Secunity
Instrument secures & guaranty between Leader and Mortgagor, Mortgagor agrees to waive any tights that may
prevent Lender from bringing any action or claim against Mortgagot or any party indebted under the obligation,
~ These rights may include, but are not limited to, any anti-deficiency or one-action laws. The duties and benefits ol
% this Security Instrument shall bind and benefit the successors and assigns of Mortgagor and Lender.
— 14 SEVERABILITY: INTERPRETATION. This Sccunty Instrument is complete and fully integrated. This Securay
< Instrument may not be amended or modified by oral agreement. Any section in this Security Insirument,
< attachments, or any agrecment related to the Sccured Debt that conflicts with applicable law will nol he cllecnve,
- unless that taw expressly or implicdly permits the variations by written agreement. If any scctien of this Scecurity
5 % 1astrument cannot be enforced according to its terms, that section will be severed and will not affect the
E‘j <L ¢pforceability of the remainder of this Security Instrument. Whenever used, the singular shail inciude the plutal and
= X " . o ' . . P o . : . g . e Ry L [T
to O the plural the singular. The captions and headings of the sections of this Secunty Instrument afc for conveniend
‘{3 <z only and are not 1o be used to interpret or define the terms of this Securtity Instrument. Time s of the ¢ssencuean this
. }# Securnity Instrumenl.

5. NOTICE. Unless otherwise required by law, any notice shall be given by delivering 1t or by mailing 0 by firsCelas
mail 10 the appropriate party’s address on page | of this Security [nstrument, or to any other address desteniated
writing. Notice to one mortgagor will be deemed to be nohce 1o all MOGagors.

16. WAIVERS. Except to the extenat prohibited by faw, Mortgagor waives all appraisement rights relating (o the
Property.

17. LINE OF CREDIT. The Secured Debt includes a revolving line of credit. Although the Sccured Debt may e
reduced to a zero balance. this Secunty Instrument will remain in effect until released.

18. APPLICABLE LAW. This Security Instrument is governed by the laws as agreed Lo in the Secured Deht exeept to
the extent required by the laws of the jurisdiction where the Property is tocated. and applicable federal laws ind
regulations.

19. RIDERS. The covenants and agreements of each of the riders checked helow are incorporated into and supplement
and amend the terms of this Securnity Instrument.

Check all applicable boxes]

Assignment of Leases and Rents Other o
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20. (] ADDITIONAL TERMS,

SIGNATURES: By signing below, Mortgagor agrees to the terms and covenants contained in this Security Insttument
and in uny attachments. Mortgagor also acknowledges receipt of a copy-of this Secunty Instrument on the date stated

an page 1.
M ............. ﬂr;‘y ......................... (Seal) iy » .
Signatc) o] arence Levert Seale, IIf™¥-1-1999 Rl T T 2=1-1999
e e o
ACKNOWLEDGMENT:
CTATE OF ... )Gl ¥t oot COUNTY OF 5O S0 o I
. 1anotary public, hereby certify that Clarencle. Lowest. St T |
........... Mll\{ﬁm whaose name(s) is/are signed to the foregomg convevance,

and who is/are known 10 me. acknowledged before me on this day that, being informed of the contents of
the convey _he/she/they exccuted the same voluntarily on the day the samic bears date. Given under my

hand this . <.~ day of ...... Fewwxi ..... , 1999 |

My commission expires: Wy COMMISTON FXPIRTS MAY 13, 2002
Seal)
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