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CORRECTIVE
REAL ESTATE MORTGAGE
{With Future Advance Clause)
1. DATE AND PARTIES. The date of this Mortgage (Security Instrument) is ........ FEBRUPRY 13..3992 ... and the

partics, their addresses and tax identification pumbers, 1if required, are as foilows:

MORTGAGOR: PHCENIX 95 GROUP, INC.
P. 0. XX 1376
CQOLIMBIANA, AL 35051

If checked, refer to the attached Addendum incorporated herein, for additional Mortgagors, their signatures amd
acknowledgments.

LENDER: AMERIFIRST BANK, N.A.
CRGANIZED AND EXISTING UNDER THE LAWS OF THE UNITED STATES OF AMERICA
212 N. PRAIRIE ST.
INION SPRINGS, AL 36089
TAXPAYER I.D. #:

3. CONVEYANCE. For good and valusbie consideration, the receipt and sufficieacy of which is acknowledged, and 0

secure the Secured Debt (defined below) and Mortgegor's performance under this Security Instrument, Mortgagor grants,
bargains, sells, conveys and mortgages to Lender, with power of sale, the following described property:
REFER TO EXHIBIT ‘A’ WHICH IS ATTACHED HERETO AND MADE A PART HEREDF.

This mortgage 1s being rerecorded to correct the name of the Mortgagor.

The property is located in . SHELBY, QMY .. Bl oo B

(County)

.............................................................. L LCOIMBIANA. ..., Alabama .. 32021 ..
{Address) {Ciey) (ZIP Coxie)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, crops, timber, all
diversion payments or third party payments made to crop producers, all waler and ripanan rights, weils, ditches,
reservoirs, and water stock and all existing and future improvements, structures, fixtures, and replacements that may now,
or at any time in the future, be part of the real estate described above (all referred to as "Property”). When the Secured
Debt (hereafier defined) is paid in full sand ali underlying agreements have been terminated, this Security Instrument will
become nuil and void.

. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security [nstrument at any onc time shail
not exceed $ 9Q,900.00. ... . This limitation of amount does pot include interest and other fecs
and charges validly made pursuant to this Security Instrument. Also, this limitation does not apply to advances made under
the terms of this Security Instrument to protect Lender’s security and to perform any of the covenants contained in this
Security Instrument.

4. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt” is defined as foliows:

A. Debt incurred under the terms of al! promissory note(s), comiraci(s), guaranty(s) or other evidence of debl described
below and all their extensions, renewals, modifications or substitutions. (When referencing the debis below it is

suggested that you include items such as borrowers' names, noie amounts, inierest rates, maturity dates, #c.)

mmmmmmmmlg 1996 IN FAVOR OF AMERIFTRST RANK OF UNICN
IRINGS . ALABAMA IN THE AMXNT OF 550,900.00 WHICH MAY BE INCREASFD OR RENEWED
BY WRITTEN ACREEMENT.
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B. All future advances from Lender to Mortgagor or other future obligations of Mongagor 1o Lender under any
promissory note, conlract, guaranty, or other evidence of debt existing now or execuied after ThisSecurity
Instrument whether or not this Security Instrument is specifically referenced. If more than onc person signs this
Security instrument, each Mortgagor that this Security Instrument will secure all future advances and fusure
obligations that are given 10 or by any one or more Mortgagor, or any one or more Morigagor and others.
All future advances and other future obligations are secured by this Security Instrument even though all or part may
not yet be advanced. All future advances and other future obligations are secured as if made o the daie of this
Security Instrument. Nothing in this Security Instrument shall constitute a commitment to make additional or future
loans or advances in any amount. Any soch commitment must be agreed to in a separate writing.

C. All obligations Mortgagor owes to Lender, which now exist or may later arise, to the extent not prohubited by law,
including, but not limiled to, liabilities for overdrafts relating to any deposit account agreement between Mongagor
and Lender.

D. All additional sums advanced and expenses incurred by Lender for insuring, preserving or otherwise protecting the

and its value and any other sums advanced and expenses incurred by Lender under the terms of this
Security Instrument.

This Security Instrument will not secure any other debt if Lender fails to give any required notice of the right of rescission.

PAYMENTS. Mongagor agrees that all payments under the Secured Debt will be paid when due and 1n accordance wuth
the terms of the Secured Debt and this Secunty instrument.

WARRANTY OF TITLE. Mortgagor warrants that Mortgagor is or will be lawfuily seized of the estate conveyed by this
Security Instrument and has the right to grant, bargain, sell, convey and mortgage with power of sale, the Property.
Morigagor also warrants that the Property is unencumbered, except for encumbrances noted above.

. PRIOR SECURITY INTERESTS. With regard to any other mortgage, deed of trust, security agreement or other lien

document that created a prior security interest or encumbrance on the Property, Mortgagor agrees:
A. To make all payments when due and to perform or comply with all covenants.
B. To promptly deliver to Lender any notices that Mortgagor recetves from the holder.
C. Not to aliow any modification or extension of, nor to request any future advances under any nole or agreement
secured by the lien document without Lender’s prior wntten consent.

CLAIMS AGAINST TITLE. Mortgagor will pay all taxes, assessments, liens, encumbrances, |ease payments, ground
rents, utilities, and other charges relating (o the Property when due. Lender may require Morigagor to provide (o Lender
copies of all notices that such amounts are due and the receipts evidencing Mortgagor's payment. Morigagor will defend
title to the Property against any claims that would impair the lien of this Security Instrument. Mortgagor agrees (0 asaign
to Lender, as requested by Lender, any rights, claims or defenses Mortgagor may have against parties who supply labor or
materials to maintain or improve the Propernty.

DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the entire balance of the Secured Debt to be
immediately duc and payable upon the creation of, or contract for the creation of, any iien, encumbrance, transfer or sale
of the Property. This right is subject to the restrictions imposed by federal law (12 C.F.R. 591), as applicable. This
covenant shall run with the Property and shall remain in effect until the Secured Debt is paid in full and this Security
Instrument is released.

TRANSFER OF AN INTEREST IN THE MORTGAGOR. If Mortgagor is an entity other than a natural person (such
as a corporation or other organization), Lender may demand immediate payment if:

A. A beneficial interest in Mortgagor is sold or tranaferred.

B. There is a change in either the identity or number of members of a partnership or similar entity.

C. There is a change in ownership of more than 25 percent of the voting stock of a corporation or similar entity.
However, Lender may not demand payment in the above situations if it is prohibited by law as of the date of this Security
Instrument.

ENTITY WARRANTIES AND REPRESENTATIONS. If Mortgagor is an eniity other than a natural person (such as a
corporation or other organization), Mortgagor makes (o Lender the following warranties and representations which shall
continue as long as the Secured Debt remains outstanding:

A. Mortgagor is duly organized and validly existing in Mortgagor’s staie of incorporaiion or organization. Morgagos
is in good standing in all states in which Mongagor transacts business. Mortgagor has the power and authonty to
own the Property and 10 carry on its business as now being conducted and, as applicable, is qualified to do 50 1n
cach state in which Mortgagor operates.

B. The execution, delivery and performance of this Secunty Instrument by Mortgagor and the obligations evidenced
by the Secured Debt are within the power of Mortgagor, have been duly aulhorized, have received all necessary
governmental approval, and witl not violate any provision of law, or order of court or gevernmental agency.

C. Orher than previously disclosed in writing to Lender, Morigagor has not changed its name within the last ten years
and has not used any other trade or fictitious name. Without Lender’s prior written consent, Morigagor does nol
Enfm“;ill n?tﬁu: any other name and will preserve ils existing name, trade names and franchises until the Secured

s satisfied.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION, Morigagor will keep the Property in good condition
and make all repairs that are reasonably necessary. Mortgagor shall pot commit or allow any waste, impairment. of
deterioration of the Property. Mortgagor will keep the Property free of noxious weeds and grasses. Mortgagor agrees that
the nature of the occupancy and use witl not substantially change without Lender’s prior wnitien consent. Mongagor will
not permit any change in any license, restrictive covenant or casement without Lender’s prior writien consent. Mortgagor
will notify Lender of all demands, proceedings, claims, and actioris against Morigagor, and of any loss or damage 10 the
Propenty.

No portion of the Property will be removed, demolished or materially altered without Lender’s prior wrilten consent
except that Mortgagor has the right to remove items of personal property comprising 4 part of the Property that become
worn of obsolets, provided that such personal property is replaced with other personal property a teast equal in value to
the replaced personal property, free from any title retention device, securnity agreesnent Or other encumbrance. Such
replacement of personal will be decmed subject to the security interest created by this Security [nstrument
Mortgagor shall not partition or subdivide the Property without Lender’s prior written consent.
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Lender or Lender’s agents may, at Lender’s option, enter the Property at any reasonabic time for the purpobe of inspecting

the Property. Lender shall give Mongagor potice at the time of or before an inspection specifying a reasonsble purppse fot
the inspection. Any inspection of the Property shall be entirely for Lender's benefit and Mortgagor will in no way rely on
Lender's inspection.

13. AUTHORITY TO PERFORM., If Mongagor fails to perform any duty or any of the covenants contained in this Sexurily
Instrument, Lender may, without notice, perform or cause them 10 be performed. Mortgagor appoints Lender as attorney
in fact to sign Mortgagor's DAmME Or pay ANy aMOUN NECERsAry for performance. Lender’s right to perform for Mortgagor
shall not create an obligation to perform, and Lender’s failure to perform will not preclude Lender from exercising any of
Lender's other rights under the law or this Security Instrument. If any construction on the Property 18 discontinued or nal
carried on in 4 reasonable manner, Lender may take all steps neccssary 1o protect Lender’'s securily interest in the
Property, including completion of the construction.

14. ASSIGNMENT OF LEASES AND RENTS. Mortgagor grants, bargains, conveys, sclis and morigages (o Lender as
additional security al} the right, title and interest in and to any and atl:

A. Existing or future leases, subleases, licenses, guarantics and any other written or verbal agreements for the use and
occupancy of any portion of the Propeny, including any extensions, renewals, modifications or substitutions of
such agreements (al! referred to as “Leases™).

B. Rents, issues and profits (all referred to as “Rents”), including but not limiled to security deposits. mInimum rent,
percentage rent, additional rent, common arca maintenance charges, parking charges, real esiate taxes, other
applicable taxes, insurance premium contributions, liquidated damages following default, cancellation premiums,
"loss of rents” insurance, guest receipts, revenues, royalties, proceeds, bonuses, accounts, contract rights, general
intangibles, and all rights and claims which Mortgagor may have that in any way pertain to or are on account of the
use or occupancy of the whole or any pant of the Property.

In the event any item listed as Leases or Rents is determined 1o be personal property, this Security instrument will aiso be
regarded as a security agreement.

Mortgagor will promptly provide Lender with true and correct copies of all existing and future Leases. Mongagor may
collect, receive, enjoy and use the Rents so long as Mortgagor is not in default. Except for one lease period’s renl,
Morigagor will not collect in advance any future Rents without Lender’s prior written consent. Upon default, Mortgagor
will receive Rents in trust for Lender and Morigagor will not commingle the Rents with any other funds. Amounts
collected shall be applied at Lender's discretion 10 payments on the Secured Debt as therein provided, to costs of
managing. protecting and preserving the Property and to any other necessary related cxpenses including Lender's
attorneys’ fees and court costs.

Mortgagor agrees that this assignment is immediately effective between the partics to this Security Instrument and effective
as (o third parties on the recording of this Mortgage, and that this assignment will remain effective during any redemmion
period until the Obligations are satisfied and all underlying agreements are ended. This assignment 13 enforceable when
Lender takes actual possession of the Property, when a receiver is appointed, or when Lender notifies Mortgagor of the
default and demands that Mortgagor and Morigagor's tenanis pay all funire Rents directly 1o Lender. Immediately after
Lender gives Mortgagor the notice of default, Mortgagor agrees that either Lender or Morigagor may immadiately notafy
the tenants and demand that all future Rents be paid direcily (o Lender. On receiving the potice of defsult, Mortgagor wili
endorse and deliver 1o Lender any payments of Rents. 1f Mortgagor becomes subject 1o a voluntary or involuntary
bankruptcy, Mortgagor agrees thal Lender is entitled to receive relief from the automatic stay in bankrupicy for the
purpose of making this assignment effective and enforceable under state and federal law.

Morigagor warrants that no default exists under the Leases or any applicabie landlord law. Morigagor also agrecs to
maintain, and to require the tenants to comply with, the Leases and any applicable law. Mortgagor will promptly notify
Lender of any noncompliance. If Motigagor neglects or refuses to enforce compliance with the terms of the Leases, then
Lender may, al Lender's option, enforce compliance. Mortgagor will obtain Lender's written authorization before
Mortgagor consents to sublet, modify, cancel, or otherwise alter the Leases, to accept the surrender of the Propeny
covered by such Leases (unless the Leases so require}, Of {0 Assign, coOmMpromise or encumber the Leases or any future
Rents. If Lender acts to manage, protect and preserve the Property, Lender does not assume or become liable {or its
maintenance, depreciation, or other losses or damages, except those due 1o Lender’s gross negligence or intentional torts.
Otherwise, Mortgagor will hold Lender harmless and indemnify Lender for any and all liability, loss or damage that
Lender may incur as a consequence of the assignment under this section.

15. LEASEHOLDS: CONDOMINIUMS; TIME-SHARES; PLANNED UNIT DEVELOPMENTS. Mongagor agrees (o
comply with the provisions of any leasc if this Security Instrumeant is on a leasehold. If the Property includes a unit th 4
condominium, time-share o7 a planned unit development, Mortgagor will perform all of Mortgagor's duties under the
covenants, by-laws, or regulations of the condominium or planned unit development.

16. DEFAULT. Mortgagor will be in default if any of the following occur:

. Any party obligated on the Secured Debt fails to make payment when due;

A breach of any term or covenant in this Security Instrument or any other document executed for the purpose ot

creating, securing or guarantying the Secured Detx,

The making or furnishing of any verbal or written representation, statement or warranty to Lender that 18 false or

incosrect in any material respect by Mortgagor or any person or entity obligated on the Secured Delbx;

. The death, dissolution, or insolvency of, appointment of a receiver for, or application of any debior relief law 10,

Mortgagor or any other person or entity cbligated on the Secured Debt,

A good faith belief by Lender at any time that Lender is insecure with respect 10 any person or entity obligated on

the Secured Debt ot that the prospect of any payment is impaired or the value of the Property is impaired,

A material adverse change in Mortgagor's business including ownership, management, and financial conditions,

which Lender in its opinion believes impairs the value of the Property or repayment of the Secured Debl; or

. Any loan proceeds are used for a purposc that will contribute to excessive erosion of highly erodible land or 10 the
con;giun :{ wetlands to produce an agriculrural commodity, as further explained in 7 C.F.R. Pant (940, Subpan
G, ibit M.
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roquired by law, upon the occurrence of a defmuit or anytime
the remedies provided by law, including without limitation, the
Debt, this Security Insirument and sy related documents. All
exclusive, and the Lender is entitled 1o all remedies provided st law or equny,
Lender of any sum in payment or partial payment on the Secured
foreclosure proceedings are filed shall not constitute a waiver of
Lender’s right to require complete cure of any existing defsult. By not exercising any remedy on M or's default,
Lander does not waive Lender’s right to Later consider the event a defmlt if it continues or happens again.

If Lender initiates a judicial foreclosure, Lender shall give the notices as required by applicable law. If Lender invokes the

' the notice of sale, and arrange to sell all or part of the Property. as required by
applicable law. Lender or its designee may purchase the Property at any sale. Lender shall apply the proceeds of the sale in
thcmmrrequhadbylppﬁubhhw.mmufmpmnﬁhewmﬂlmlywu:fonwlomrcnfthcwld

18. REDEMPTION. The period of redemption after sale on foreclosure shall be one year. Asy agreement 10 extend the

19, EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when
pmﬁbltﬂbyuw.uwwmmﬂluﬂmdu’:wiannmorhrmhuwmvminthemﬁty
Instrument. Mortgagor will also pay on demand any amount incurred by Lender for insuring, inspecting, preserving or
otherwise protecting the Property and Leader's security interest. These expenses will bear interest from the date of the
payment until paid in full at the highest interest rate in effect as provided in the terms of the Secured Debi. Mongagos
wmmﬂlmﬂwwwlmmmllmm.mforcingnrpmmlulmdu‘srighumdrcmdiu
umqum.mwwhdndc.btuhmlimiudm.mmy;‘ﬁu.mm.mdotherl-ew
expenses. This Security Instrument shall remain in effect until released. Mortgagor agrees to pay for any recordation costs
of such release.

20. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. Az used in this section, (1) Environmenial Law
means, without limitation, the Compreheasive Baviroamental Response, Compensation and Liability Act (CERCLA, 42
U.S.C. 9601 et seq.), all other fedexal, state and local laws, regulstions, ordinances, court orders. allormcy goncTd
opinions or interpretive letters comcerning the public health, safety, welfare, environment or & hazardous substance; and (2)
Hazardous Substance mesns sny toxic, radioactive or hazardous material, waste, poilutant or contaminant which ha
charscteristics which render the substance dangerous or potentislly dangerous to the public health, safety, weifare or
environment. The term includes, without limitation, any substances defined as “hazardous material,” “loxic substances,®
"hazardous waste” or "hazardous substance” uixier any Environmeniai Law.

Morigagor represents, warrsnts and agrees that:

A. Bxcopt as previously disclosed and ackmowledged in writing to Lender, no Hazardous Substance has been, i3, or
will be located, tramsported, insmufactured, trested, refined, or handled by any person on. under or sbout the
Property, except i the odinary course of business and in strict compliance with all applicable Environmental Law.
Except as previously disclosed and acknowledged in writing to Lender, Morttgagor has not and will not cause.
contribute to, or permait the relssse of say Hazardous Substance on the Property.

C. Mortgagor will immsediately notify Lender if (1) a release or threatened release of Hazardous Substance occurs on,
under or about the Property or migrates or threatens 1o migrate from nearby property; or (2) there is a violation of
any Eovironmental Law concerning the Property. In such an event, Mongagor will take all necessary remedial
action in accordance with Environmental Law,

Except s previously disclosed and acknowledged in writing to Lender, Mortgagor has no knowledge of or reason
to believe there is any pending or threstened investigation, claim, or proceeding of mny kind reiating to (1) any
Hazardous Substance iocated on, under or about the Propesty; or (2) any violation by Mortgagor of any tenant of
any Environmental Law. Mortgagor will immedistely notify Lender in writing as soom a3 Mortgagor has reasom (o
believe there i3 sy such peading or threatened , claim, or proceeding. In such an event, Lender has

tnvestigation
the right, but not the obligation, to participate in any such proceeding including the right to recesve copies of any
documents relating o such procosdings.

E. Except as previously disclosed smd ackmowledged in writing to Lender, Mortgagor and every tenant have been, are
and shall remain in full compliance with any applicable Environmental Law.

F. Exocept as previously disciosed and ackaowledged in writing to Lender, there are b underground storage tanks,
pﬁmmwmmweduﬂmm:hmmﬂmm,dun:purwdlwmbuddndunlm
Lender first consents in writing.

G. Mortgagor will regularly inspect the Property, monitor the activities and operations o the Property, and confirm
that al} permits, licenses or approvals roguired by anry applicable Environmental Law are obtained and complied

with, -

H. Mwmw,ummmmmt.Lmd:rurL:nder'ugemmmmdimpmtthrm
and all records &t any reasonable time to determine (1) the existence, locaticn and oature of any Hazardous
Substance on, under or sbout the Property; (2) the existence, location, nature, and magnitude of any Hazardous
Substance that has been releasad on, under or about the Property; or (3) whether or aot Mortgagor and any tenant
are in comnplisace with applicable Environmental Law.

1. Upon Lesder's request mad st amy time, Mortgagor agrees, at Morigagor's expense, to cngage & qualified
environmental sagineer t0 prepare an environmental mudit of the Property and to submil the results of such sudit to

Lender. The choice of the environmental engineer who will perform such audit is subject (o Lender’s approval.

page 4 of &)
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J. lender has the right, but not the obligaiion, to perform any of Mortgagor's obligations under this section a

MOrigagor's cxpense, - s

K. As a consequence of any breach of any rcpresentation, warranty or promisc made in this section, (1) Morngagor
will indemnify and hold Lender and Lender’'s successors or assigns harmicss from and against all losses, clams,
demands, liabilities, damages, cleanup, response and remediation costs, penalties and expenses, including withoul
limitation all costs of litigation and attorneys’ fees, which Lender and Lender's successoTs OF ASSigns may susiun;
and (2) &t Lender’s discretion, Lender may release this Security Instrument and in return Morigagor will provide
Lender with collateral of at least equal value 10 the Property secured by this Security Instrument without prejudice
to any of Lender's rights under this Security Instrumeni.

L. Notwithstanding any of the language contained in this Security Instrument (o the contrary, the lerms of Lhis section
shall survive any foreclosure or satisfaction of this Security Instrument regardless of any passage of ttle 1o Lender
or any disposition by Leader of any or all of the Property. Any claims and defenses to the contrary arc hereby
waived,

CONDEMNATION. Mortgagor will give Lender prompt notice of any pending ot (hreatened action, by privatc or public
entilies (o purchase or take any or all of the Property through condemnation, eminent domain, or any other means
Mortgagor authorizes Lender to intervene in Mortgagor's name in any of the above described actions or claims. Mongagor
assigns to Lender the proceeds of any award or claim for damages connected with a condemnation or other taking of all or
any part of the Property. Such proceeds shail be considered payments and wili be applied as provided it this Security
Instrument. This assignment of proceeds is subject to the terms of any prior mortgage, deed of trust, secunty agreement or

other lien document.

INSURANCE. Mortgagor agrees (0 Maintain insurance as follows:

A. Morgagor shall keep the Property insured against loss by fire, flood, theft and other hazards and risks reasonably
associated with the Property due to its type and location. This insurance shall be maintained in the amounts and for
the periods thal Lender requires. The insurance carrier providing the insurance shall be chosen by Morgagor
subject to Lender's approval, which shall not be unreasonably withheld. If Morigagor fiils to maintain the coverage
described above, Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Propeny
according to the terms of this Security Instrument.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard “morigage clausc’
and, where applicable, "loas payee clause.” Mongagor shall immediately notify Lender of cancellation or
rermination of the insurance. Lender shall have the right to hold the policies and renewals. 1f Lender requines.
Mortgagor shall immediately give to Lender all receipts of paid premiums and renewal npotices. Upon joss,
Mortgagor shall give immediate notice to the insurance carrier and Lender. Lender may make proof of loss if not
made immediately by Morigagor.

Unless otherwise agreed in writing, all insurance procecds shall be applied to restoration or repair of the Propenty
of 1o the Secured Debt, whether or not then due, at Lender’s option. Any application of proceeds to principal shatl
not extend or postpone the due date of scheduled payment nor change the amount of any payment. Any excess will
be paid to the Mortgagor, If the Property is acquired by Lender, Mortgagor's right to any insurance policies and
gmds resulting from damage to the Property before the acquisition shall pass to Lender to the extent of the
ured Debt immediately before the acquisition.
B. Mortgagor agrees to maintain comprehensive general hability insurance naming Lender as an additional insurcd 1n
;nm amount acceptable to Lender, insuring against claims arising f{rom any accident or occurrence in or on the
perty.
C. Mortgagor agrees to maintain rental loss or business interruption insurance, as required by Lender, in an amount
equal to at least coverage of one year’s debt service, and required escrow account deposits (il agreed (o scparately
in writing), under a form of policy acceptable 1o Lender.

ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a scparate agreement, Morigagor will not be
required to pay to Lender funds for taxes and insurance in escrow.

FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide o Lender upon request. any
financial stalement or information Lender may deem reasonably necessary. Mortgagor agrees o sign, deliver, and file any
additional documents or certifications that Lender may consider necessary to perfect, continue, and preserve Mortgagor's
obligations under this Security Instrument and Lender’s lien status on the Property.

JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Security Instrument are joint and individual. If Mortgagor signs this Security Instrument but does not sign an evidence
of debt, Morgagor does so only 1o mortgage Mortgagor's interest in the Property (o secure payment of the Secured Debt
and Mongagor does not agree 1o be personally liable on the Secured Debt. If this Security Instrument securcs a guaraity
between Lender and Mortgagor, Mortgagor agrees to waive any rights that may prevent Lender from bringing any action
or claim against Mortgagor or any parny i ted under the obligation. These rights may include, but are not limited to,
any anti-deficiency or one-action laws. Mortgagor agrees that Lencler and any party lo this Security [nstrument may
exiend, modify or make any change in the terms of this Security Instrument or any evidence of debt without Mortgagor’s
consent. Such a change will not release Mortgagor from the terms of this Security Instrument. The duties and benefits of
this Security Instrument shail bind and benefit the successors and asgigns of Mortgagor and Lender.

APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security instrument is governed by the laws of the
jurisdiction in which Lender is located, except to the extent otherwise required by the laws of the jurisdiction where the
Property is located. This Security Instrument is cormplete and fully integrated. This Security Instrument may not be
amended or modified by oral agreement. Any section in this Security nstrument, attachmenis, or any agreement related o
the Secured Debt that conflicts with applicable law will not be effective, unless that law expressly or impliedly permits the
variations by written agreement. If any section of this Security Indtrument cannot be enforced according to its terms, that
section will be severed and will not affect the enforceability of the remainder of this Secunity [nstrument. Whenever used.
the singular shall include the plural and the plural the singular. The captions and headings of the sections of this Secunity
Instrument are for convenience only and are not to be used to interpret or define the lerms of this Security Instrument
Time is of the essence in this Security Instrument.

NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mal
to the appropriate party’s address on page 1 of this Secunity instrument, or to any other address designaled in writing
Notice ¢ one mortgagor will be deemed to be notice to all mortgagors.

WAIVERS. Except to the extent prohibited by law, Mortgagor waives all appraisement rights relating Lo Lhe Property.
fpage 5 of &
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foture and that are or witl become fixtures related t0 the Property.
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which shall also be included in the term "Property™). The term “persenal property” specifically exciudes that
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property
in spplicable federal regulations governing unfair and deceptive credit practices.

30. OTHER TERMS. If checked, the following are applicable to this Security Instrument:

2 Line of Credit. The Secured Debt incindes a revolving line of credit provision, Although the Secured Debt may be
reduced to a zero balance, this Security Instrument will remain in effect until releases.
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;;unl} (Wikoss 15 50 o8 signatsros)

ACKNOWLEDGMENT:
STATEOF . ALABAMA ..., COUNTY OF SHEIBY ..o )
(imtiviaal) I, & notary public, hereby certify that .

wm HATEOF ppanEEpswnnd bAdd NN REFI AR PR R IR Rkl Ay COUNTYOF ------------------------------------------------ }“-

Acmpwdguen) |, lmpm.hndhruumyhuidm.huuhymﬁfy 1T S OO PP PSPPI
....................................................................................................................... whose name{s} &
......................................................................... K et etrnnstasssttansataassriraaraanseraaiirsnnnrmnasisrnnes (TGN
OF I .. ovuriirernrnareessraarnnramssssaats s nnan s s s dtiassss mnab bt et E gy s aa et e T T b (M of Semoimn ot By’
P U P PO PR U O PP PP PP PP T ST PP RIT T ITT I PLD , is/are signed to the foregoing
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EXHIBIT “A”
LEGAL DESCRIPTION
Loté,mrdingtntheSweyowaﬁan,urmﬂedinMapBook21,Pagc
155, in the Probate Office of $helby County, Alabama.
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