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MORTGAGE

STATE OF ALABAMA
COUNTY OF SHELBY
WHEREAS, ___ CYNTHIA LUE ELLEDGE, on uynmayrried woman and CLAUD ELLEDGE, I1L ...

a married man

is/are justly indebted to THE PEOPLES BANK AND TRUST COMPANY, as Mortgagee, whose address is 310 Broad Street, P. O. Box
799, Seima, Alabama 36701, in the sum of__SIXTY FOUR THQUSAND and 00/100-----=--- pietedeebeeystetteelerin

T T T " Dollars (§ 64,000, 00%**%%% ) 4 o idenced by 2 promissory note
or notes of even date herewith, payabie to the order of the Mortgagee according to the terms of said note or notes (of as evidencad
by such other obiigations as may be set forth herein).

"SAID NOTE HAS A MATURITY DATE OF MARCH 15, 2029

NOTICE: IF THIS BOX IS CHECKED, THIS MORTGAGE SECURES A NOTE THAT CONTAINS A PROVISION ALLOWING FOR
CHANGES IN THE INTEREST RATE. INCREASES IN THE INTEREST RATE MAY RESULT IN HIGHER PAYMENTS, A LARGER FINAL
PAYMENT, OR AN AYEJUSTMENT OF THE MATURITY DATE, DECREASES IN THE INTEREST RATE MAY RESULY IN LOWER PAYMENTS, A
SMALLER FINAL PAYMENT OR AN ADJUSTMENT OF THE MATURITY DATE. DEFERRAL, OF INTEREST OBLIGATIONS UNDER THE NOTE
MAY CAUSE THIS MORTGAGE TO SECURE SUMS OF PRINCIPAL AND INTEREST IN EXCESS OF THE ORIGINAL PRINCIPAL AMOUNT

OF THE NOTE.

NOW, THEREFORE, THE PREMISES CONSIDERED, and in order to secure (a} the payment of the debt as evidenced by the
aforesaid note or notes and any renewals or extensions thereof or any other obligations described herein, (b) the interest payable
thereon, (c) all future advances of debts described herein, and all other debts which the M may owe of hereafter make and
contract with Mortgagee during the life of this Moﬁgaﬁt, the a regate amounit of such items ribed in {(a) th {¢) abave is
sometirmes referred to in this Mortgage collectively as t t")?gan the compliance with all the stipulations hereinafter contained,

the undersigned, CYNTHIA LUE ELLEDGE AND CLAUD ELLEDGE, i1l

e d A ——

. JoammLm ..

T

as Mortgagor, whether one or maore, does hereby grant, bargain, sell and convey unto said Mortgagee, its successors and assigns,
the following described real estate situated in SHELBY County, Alabama, to-wit:

A parcel of land located in the Fractional Section 12, Township 24 North, Range 12 East,
more particularly descnibed as follows:

FFrom the NW corner of Fractional Section 12, Township 24 North, Range 12 East, run
South along the West boundary ot said Fractional Section 510 feet; thence tum lefl 79
degrees 27 minutes and run 266.5 feet to the point of beginning; thence continue along
the same course 236.5 feet; thence turn 79 degrees 27 minutes right and run 170 feet;
thence tum 100 degrees 33 minutes nght and mun 236.5 feet; thence turn 79 degrees 27
minutes nght and run 170 feet to the point of beginning.

THIES IS A FIRST MORTGAGE.

THE ABOVE DESCRIBED REAL ESTATE DOES NOT CONSTITUTE THE HOMESTEAD OF THE
MARRIED MORTGAGOR NOR THAT (F HIS SPOUSE, NEITHER WILL IT BE DESIGNATED AS
SUCH HOMESTEAD PROPERTY, DURING THE TERM OF THTS MORTGAGE.

This instrument was prepared by:
MITCHELL A. SPEARS
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with all mineral. oil and gas rights and profits, water rights, crops and limber at any lime growing upon the
sasements, tenements, interests, improvements and A mmuthmuntnbeiongingnrinamwhu ining, Including any

:
i —

§

if

and sasements and all rights, title and interest now O mnedm[Mongaq:inmdmﬂM ings and improvements, dlmm
fixtures now or hereafter attached or ning 1o said real estate, all of which shall be deemed to be real property and conveyed by this and
all of which reat and personal property are referred to in this Martgage as the "Property”.

TO HAVE AND TO HOLD the said Property unto the M , its successors and assigns forever.

Momﬁ:vmmuﬁmmu%# r::‘l muedhf:aflhemd y hmtithiregl?hﬁencumgndﬁ;huc_ ::nuﬂ?e

t a t Lo sell and <O same to Mortgagee, and that gagor wilk warrant an said Propefty (o
DO e, ol clife. s demans of all persors e

hhﬂﬂ?ﬂﬂtﬁﬂtffﬂfﬂﬁplymenlnfmmbt,m %hereby assigns and pledges to the Moﬂgaﬁthefnllrwing;

(a) ail rents, profits, issues, and revenues of the Pro time to time accruing, whether under leases of tenanaes Now axising of haregter
created, resesving to the Mortgagor, so long as the Mortgagor is nol in default hereunder, the right {0 recene and retain such renls, profils, e Jnd
rEvenues;

{b) all iudgments, awards of damages and settlements hereafter made resulting from condemnation proceedings of the taking of the Pmst:w, o any
part therect, under the power of eminent domain, or for any damage (whether caused by such taking o otherwise) to the Property, O any part thereof, O 10
any rights appurtenant thereto, and all payments for the voluntary sale of the Property, or any part therect, in lieu of the exercrse of the power of emunent
domain. The Mortgagee is hereby authorized on behall of, and in the name of, the Mortgagor 1o execute and deliver valid scquittances lor, and appeal from,
any such judgments or awards.

The mﬁ further covenant and agree as follows.

1. gagor shall assess said Property for taxation and pay when due all Laxes, liens, judgments of assessments dysessed aganyl sard Property

2. Mortgagor shall keep the improvements now existing of hereafter erected on the Property continuously insured against loss Dy tire. vandalnm
and malicious mischief (with standard extended coverage endorsement) and any other hazards for which Mortgagee requires insurance f the Property 1
now of shall in the future become located in a designaled "flood prone™ area pursuant Lo the Flood Disaster Protection Act, the Mortgagor shall obtain flond
insurance and shall comply with the National Flood tnsurance Program._The loss, i any, on all insurance policies nﬂuim:l herein shall be payable tc the
Murtgagee as its Interest may appear. This insurance shall be maintained in an amount at least equal to the hull insurable value of the improvements ok atext
on the Property. The insurance companies providing the insurance shall be wath such companses as may be satistactory to the Mortgagee.

All insurance policies and renewals shall be acceptabie to Mort aﬁee and shall include a standard mortgage clause. Mortgagor shall pay the
g:emrunu on said policies as the same shall become due and said paiicies sha be delivered to Mortgagee. All such policies shall provide that they may not

cancelied unless the carrier gives at least fifteen (15) days prior wntten notie of such cancellation to the Morigagee in the event of loss or damage,

Martgagor shall give prompt notice in writing to the Mnrlgagee- Martgagee may make proot of foss if such proof is nol made promplly by Mortgagor
proceeds of such insurance shal be paid to Mortgagee, which is hereby granted full power to settie and compromise claims under 3l Fdims, to endorse in
the name ol Mortgagor any check or draft representing the proceeds of any such insurance, and to demand, receive and give receipt for afl sums becoming
due theteunder. 5aid insurance proceeds, if collected, may be credited on the Debt secured by this Mortgage, less casts of collection, ar may be used
repairing of reconstructing the improvements on the mortgaged Property, at Mortgagee's election. Na <rediting of insurance proceeds to the secured Debl
and no application of the insurance proceeds 1o repaining o reconstructing improvements on the Property shalf extend or postpone the due date of ary
installment payments of the Debt hereby secured or reduce the amount of such installments.

If the Mortgagor fails 10 keep the Property insured a specified above, the Mortgagee may, bt shall not be obligated to, msure the property for L
full insurance value (of for such lesser amount as the Mortgagee may wish) against such risks of loss, for its own benefit.

3. Mortgagor shall property care for the Property and all improvements thereon and not commit waste, not remove, or damage timber, minerals
inr-:grmements ﬁated on the Property. Mortgagor will keep the Property repaired and maintain the same in as qood Condition 35 it Now 15, reasonable wear
and tear axcepted.

4 If Mortgagor defaults in any of the provisions of Paragraphs 1, 2, or 3 hereo!, then Mortgagee may (bu! shalt not be obligated 1o} pay such Laues,
ens, judgments, or assessments, obtain mmﬁ| pay lor such insurance, or advance such attorneys” fees, expenses and costs, and Morlgagor agrees 1o
immediately pay Morgagee all amounts so advanced.

5 I the validity of this Mortgage or the Mortgagor's lithe 1o any of the Property s questioned in any mannet of it any part of such Property 15 il

roperty described herein, Morigagee may investigate and take such action as Mortgagee considers necessafy or desirable for the prolection of Mortqagee s
Interest, including the employment of an attorney or ather expert assstance, and Mortgagor agrees to immediately remmburse Mortgagee for amy Ol
incurred by Mortgagee as a result of such investigation or action taken.

6. All defaulted payments and all sums advanced and expenses incurred by Mortgages, as prowided for heren, shali De 4 debt due by Mortgagor tu
Mortgagee and shall, from the date due, bear interest at the rate provided for in'the note or notes secured by ths Mortgage, {or if more than cne rate n
provided for, then the highest rate).

7. Mortgagee may at any time, without notice, reiease an of the Property described herein, grant extensions or delerments of Ume of payment o
the Debt secured hereby, or any part thesecf, or release from fiability any one or more parlies who are or may becoms liable for the payment of sand Delx,
1m»!:;Ithr:«ut affecting the priority of this lien or the personal liabihty of the Mortgagor or any other party liable or who may become fiable for the Debt secured by
this instrument.

8. The failure or delay of Mortgagee o exercise any oplton or election or 1o take any action under ary term ar covenant heresn expressed shak rct
be deemed 2 waiver of the right to exercise such option or election or to take such action at any time. No terms or conditions of this Maortgage ¢an be
waived, altered or changed except as evidenced in wrting o ned by Mortgagee.

9. Any Mortgagor who is obligated to pay the Debt secured will pay and discharge saxd Debt and any renewals of extensions thereo!, and al
other debts which ma ome awing to Mortgagee during the fite of this Mortgage, together with interest thereon, promptly, time being of the esseiie of

this Morllﬁgt obilgation.
10. or shall permit the Mortgagee of Mnr;;agee's representatives to examine and inspect the Property at any reasonable time Mortgager shall
make reasonable efforts to give Mortgagor prior notice of any such inspection.

11. Mortgagor shall not sell or transter title to the Property, nor defrver possession (o other parties under any contract of sale of lease wheteby a luture
sale of the Properly is contemnplated, without the written consent of the Mortgagee. It is further understood that the interest rate charged herein 15 personai
to the Mortgagor in conjunction with the Mortgagor's use of the Property, and in the event the Mortgagee shoukd grant its written approva! for a sale, the
Mortgages ;nay modify the interest rate to be charged hereunder L0 s legal rate as it may deem approprate, and may charge a reasonable transfer of
assum e,

?2. Mortgagor wilt pay of reimburse Mortgagee for ail expenses, inCiuding altorneys’ fees for the preparation and recording of the Mortgage am] such
Other expenses as may be required by the Mortgagee in connection with the closing of the transaction on which the Debt and this Mortgage are based
Mortgagor shall also pay ail lawful costs, charges and expenses, inchuding attorneys’ tees, incurred by the said Mortgagee by reason of amy proceedings o
Court, o otherwise, necessary to enforce the covenants and agreements made herein.

13. If default shall be made in the payment of the Debl secured hereby, or in the performance of any of the terms or condibions of this Morigage or If
the Mortg shall abandon the P . ‘the Mortgagee shall be entitled to enter upon, take possession and manage the Propeﬂg;nd collect the rent,
incorne and profits from the Property, t with or without the appointment of a receiver (to which appointment Mast ety coments), and
Mortgagee may notify the kessees or other payoss thereo! to make payment directly to Morigagee. Any rents, income and coliected by hhnga;:;n.-r
priof to foreclosure © this Mortgage, less the costs of collecting the same, including any real estafe or property management (ommusions and attomeyy' fees
incurred. shall be credited first to advances made by Morntgagee and the interest thereon, then to interest due on the Debt hereby secured, and Ihe
remainder, if any, shall be applied toward the payment of the principal sum of the Debt hereby secured.

14. Except as may be otherwise modified by specific agrmement in writing and signed by the Mortgagee, the provisions of this Paragraph shail apph
Mortgagor ht%ﬂ;.‘lﬂlﬂu, wairants and represents that ta the best knowledge of Mortgagor, the has never been used nor will the Property be
used while this ge remains In effect to generate, manufacture, refine, transport, treat, store, handle, discharge or dispose of sy hazardos or 10K
substance (hereinafter referred 10 as *Hazardous Substances”) as defined under & applicable local, state of ?egrnl law, ordinance, rule of laton,
including, without limitation, the definition of *Hazardous tubstances”, as defined in the Comprehensive Erivirgnmental Respornse, Compensation and
Liabillty Act of 1980, as amended (42 USC Section 9601, et seq) and that no such Hazardous Sug;:ames have heen released on the Property. To the best
knowledge of Mort _ there are no Hazardous Substances or und-ergurnund storage tanks {whether in use or not) presently stored or located on the
Property and na part of the Property is contaminated by any Hazardous Substances. Mortgagor has not recerved any notice rom any govermmentat agency
or private party with respect to such contamination. Morgagor further covenants not Lo use of suffer the use of the in any manner other than in rufl
compliance with all applicable federal, state or local emvronmental laws and retllulitiuns requlating the discharge and/or storage of sohd, liqud or aseous
waste, of other Hazardous Substances into the environment. The Mortgagor shall promptly notify Mortgagee, oratly and in writing, as soan & @ knows of o6
suspects that any Hazardous Substances have heen released of thal thers is any threatened release on the Property or f Mortgagor recetves notice ol 2
violation of any law or requlation covered by this Paragraph 14. Morttgagor herz& agrees to indemnify Mortgagee from and sgainst all loss, damage,
lablity and expense, Ing, without limitation, fines, Impositions of any nd, assessments, attorneys’ fees which Mortgagee may sustain 23 g result

of the Incorrectness of the foregoing representations and warranties and/or the present of future existence of Hazardous Substances or sny release thereof in
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mﬂnw.mmdthemumw, Inﬂtmntofawnhmndmumnmnandwmnﬂﬁmnwmmngnph.mtgagu :
dedinlddluhwﬂﬂ'mwnithbmmgigenrrequim 1o take such actions as may be necessary to commed i

. or s a mﬂ«!&%bﬁﬂﬂlnﬂh ted 10, enter upon the

Property to make such tests as may appropriate to ne that the Property Is I C
contained in this Psragraph. Any such or MWMMM:MtﬂMW
thdﬂwbebtmmynﬂwﬂlgmﬁﬂ

15. Each covenant and 'mmcuntmmlllkmmtnﬂuhmeﬂtﬂandblndmempecﬁnhﬁﬂ,eumn.adnm:ton,ummn
16. To the permitted ' wah'eﬁlndraientsirryindaliﬂghulndmnwdbsmmgigmnuynuwmﬂuwmmmehnum

mwdmmwmhﬂu :
17. The provisions of Mmtgag&aMamnﬂtmnﬂﬂmoMnHigatbrummd are severable, and the invalidity or unenforcesbiiity of
anypruvhinnaftﬁsmrtgtgeufdmynxhnut:nrnntﬁwﬂnutaﬂmmﬂwtyandedm ity of the other provisions of this or of such
note o obligation. The remedies provided Lo M ignhuehmcunmmtwuhthtmihuandmmediesn! at law and in . and such
w&mmmmtmmm or consecutively. This Mortgage sha alko be considered a securty agreement a3 10 any
)

16. The term *Mortgagor® shall denote the singular and/or piural, the masculine and/or feminine, arl natural persons, corporations, assaciations,
partnerships ot other entities, whenever the context so requires of admits. I more than one party is named as Morlgagor, the obligation of each hereunce
shall be deemed to be joint and several.
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NOW, if Morga or shall pay the Debt arx keep and perform all of the agreements and conditions of this instnument, including without Jimitation the
payment of all future advances, extensions, new oans, maﬂoﬂtrmdebtedmﬂﬁumwmﬂwww then this instrument shall becorne null
and void, and the Mortgagee shall release or satisfy thhuwge. Mortragar shail pay any recordation casts incurted to recoed such release or satisfachion.

But if: () the M fails to pay when due the huebyucurednroﬂ\emiselsindﬁmmmwnudi noles or ather sgresments
remlning to the Debtwm; of {il) should tadl to perform any of the agreements hersin contained; or ﬂmﬂmdd Morlgagor becornw
nsolvent, become a debtor In any voluntary or involurtary Dankruptey or receivership proceedings; of (Iv) 2 w:mmyurregzenuﬁmmmn I8
bmedurprmsfabtm:nynthaln?ecl;dunupmme ing of anyy one ot more of said events, whole of the secured, of My
portion or part thereof which may Bt said date not have been paid, with interest thereon, shall at once become due and payable and this subyiec !
o foreclosure at the option of Mortgagee, notice of the axsrcise of such oplion I:remc_Lehereby expressly waived by Mortgagor, and have the
right to sell the mortgaged Property before the Courthouse door of the County (or t division thereof) where said Property, of any ntial part of sand
Property is tocated, at public outcry for cash, after first giving notice of the time, place and terms of such sale by publication once 2 for three
consecutive weeks prior to said sale In some newspaper lished in sai¢ County; and upon the { of the purchase price, Moxgee or the auchoneer
al said sale is suthorized to execute to the purchaser for and in the name of Mortgagor a good and sufficient deed o the %r‘:peﬂy “The Mortgagor shad
apply the proceeds of said sale or sales under this Morlgage as foliows: First, to the expenses of advertning, seling ang conveying, induding a reasonabie
attorneys' fee {intludlr?;m}meﬁ' fees incurred by Mortgagee in connection with any proceeding seeking to enjoin the forecigsure of this Morlgage or
otherwise challenging the right of Mortgagee to foreclose this Morgage); secand, to the payment of any amounts that may have been expended of tha!
may then be necessary 10 expend in paying [nsurance, taxes, assesuments, and other liens and mortgages, and in making repairs, with interest thereon, thied,
to the payment of the Debt hereby secured and interest thereon in such order as Mortgagee may glect, whether such shall oc shail not have fuily
matured at the date of said sate; and fourth, the balance, if any, Lo be paid to Mortgagor or any party of parties entitied thereto. Al the foreciosure sle, the
Property may be sold by Mortgagee 2s 2 whole or in separate tracts or in any other manner as Mortgagee may elect. Mofilgagor wanves any requiremnent that
the Property be sold in separate tracts.

WITNESS the signature of Mortgagor this 8th dayof ___MARCH

1999
CYH(';H %ngc?ﬂ E’CO (_3__2(#

r— —aam —_—-

CLAUD ELLEDGE, III

STATE OF ALABAMA
SHELBY COUNTY

| the undefsigned, a Notary Public in and for said County, in said State, hereby certify that _ CYNTHIA LUE ELLERGE o

and CLAUD ELLEDGE III e }

whose name(s} _ _4are signed to the foreqoing Mortgage, and who _____are . known to me, acknowledged before me on this day that,

being informed of the contents of the within Mortgage, they  executed the same voluntanly on the day the same bears dale.

8th dayof  MARCH 19

CIVEN UNDER MY HAND AND OFFICIAL SEAL this

{SEAL)

Notary Public
My Crgmmisslon Expires: { / '-—3.{/2 o/
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