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Stale of Alabemns —— Syace Above This Lina For Recosding Date
MORTGAGE
(With Fumare Advance Clause)

L DATE AND PARTIES. The date of this Mortgage (Security Instrument) is _MARCH 8, 1999 and the
parties, their addresscs and tax identification numbers, if required, are as foilows:

MORTGAGOR: WILLIAM L DELONG ITI, AND WIFE
RENEE S DELONG
3090 HWY 91
WILSONVILLE, AL 3518¢

(] 1f checked, refer to the attached Addendum incorporated herein, for additional Mortgagors, their signatures

and acknowiadgments.
LENDER: INION STATE BANK 5
2267 PELHAM PARKWAY 03/415/ 1999*;?:?59
PRLHAM, AL 35124 L0s09 AN CER

m“m?’; 9,00

3 CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged. and to
secure the Secured Debi (defined below) and Mortgagor’s performance under this Security Instrument. Morigagor

—

m.mmmﬂhﬂmumlm.ﬁm“rutme.m{ommwd property:

LOT 2, MDMTOTHEMLPAHDMOFYMLEAFEBTATESASREIZORDED
IN MAP BOOK 21, PPEE5EIH1HEFROB&TEGFFICEUFSHELBYCC[M’Y, ALARAMA .

Together with all rights, casements, appurienances, royalties, mineral rights, oil and gas nights, all water and riparian
rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that
may now, or at any time in the future, be part of the real estate described above (all referred to as “Property”).
When the Secired Dabt (hereafter defined) is paid in full and all underlying agreements have been terminated, this
Mortgage will become null and void.

3. MAXIMUM olucaugﬂm The total principal amount secured by this Security Instrument at any one
time shall not exceed $ .5 R Arirdrd e UUUROS This limitation of amount does not include inierest and
other fees and charges validly made pursuanl to this Security Instrument, Also, this limitation does not apply to

covenants contained in this Security Instrument.

4. SECURED DEBT AND FUTURE ADVANCES. The term “Secured Debt” is defined as follows:
A Debt incurred under the terma of all promissory note(s), contract(s), guaranty(s) or other cvidence of debt desenbied
below and all their extensions, renewals, modifications or substitutions. (You must specifically identify the debt(s)
secured and you should include the final marurity date of such debt(s).)
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R. All future advances from Lender to Mortgagor or other future obligations of Mongagor (o Lenih:r unddr any
promissory note, contract, guaranty, or other evidence of debt executed by Mortgagor in favor of Lender
executed after this Security Instrument whether or not this Security Instrument is specifically referenged. If
more than one person signs this Secunty Instrument, each Morigagor agrees that this Sccurity Instrument
will secure all future advances and future obligations that are given 10 or incurred by any onc of muore
Mortgagor, or any one or more Morlgagor and others. All future advances and ather future obligations arc
secured by this Security Instrument even though all or part may not yet be advanced. All future advances and
other future obligations arc sccured as if made on the date of this Security Instrument. Nothing in this
Security Instrument shall constitute a commitment to make additional or future foans or advances in any

amount. Any such commitment must he agreed to in a separate wrnillng.

C. Al other obligations Mortgagor owes 10 1.ender. which may later anse, to the extent not prohibied hy law,
including, but not limited to, liabilitics for overdrafts relating 10 any deposit account agreemenl between
Mortgagor and Lender.

D All additional sums advanced and cxpenses incurred by Lender for insuring. preserving or otherwing
protecting the Property and its value and any other sums advanced and expensces incurred by 1 ender under
the terms of this Secunty Instrument.

In the event that Lender fails to provide any necessary notice of the night of resassion with respect 1o and addifonal
indebtedness secured under paragraph B of this Section, Lender waives any subsequent security interestan the
Morlgagor's principal dweliing that is created by this Sccurity Instrument {but does not walve the scounty ntercs
for the debts referenced in paragraph A of this Section).

MORTGAGE COVENANTS. Mortgagor agrees that the covenants in this section are material obligations updal
the Secured Debt and this Security Instrument. 1f Mortgagor breaches any covenant in this section. Lender mun
refuse o make additional extensions of credit and reduce the credit limit. By not vxercising either remedy on
Mortgagor's breach, Lender does not waive Lender's right to fater consider the event a hreach if it happens agam.
Payments. Mortgagor agrees that all payments under the Secured Debt will be paid when due and in accordance
with the terms of the Secured Debt and this Securnty Instrument.

Prior Security Interests. With regard to any other mortgage, decd of trust, secunty agreemuenl ar other Jien
document that created a prior security interest or encurmbrance on the Property. Mortgagor agrees Lo make ail
pavments when due and to perform of comply with all covenants. Motlgagor also agrees not to allow any
modification or extension of. nor to request any future advances under any note or agreement seeured by the lien
document without 1.ender's prior writlen approval.

Claims Aguinst Title. Mortgagor will pay all taxes. assessments, Jiens, cncumbrances, lease pavments, ground renls,
ulilities. and other charges relating to the Property when due. Lender may reguire Mortgagor o provide 1o bender
copies of all notices that such amounts are duite and the receipts evidencing Mortgagor's payment. Muortgapor will
defend title to the Property against any claims that would impair the lien of this Secunty Instrument. SMaortiago
agrees to assign to Lender, as requested by Lender, any rights. claims o1 defenses Maortgagor mady hasc i
parties who supply labor or materials to maintain vt pnprove the Property.

Propenty Condition, Alterations and Inspection. Mostgagor will keep the Property in goud conditon and make all
repairs that are reasonably necessary. Mortgagor shall not commit or allow any waste, unpairment, or detenoration
of the Property. Mortgagor agrees that the nature of the occupancy and use will not substantially change withonl
ender's prior writien conscnl. Mortgagor will not permit anv change m any ficense. TestTichive covenant i
easement without Lender’s prior written consent. Morigagor will notify Lender of all demands. procecdimgs, claune
and actions against Mortgagor, and of any toss or damage 1o the Property.

| ender or Lender's agents may, at Lender’s option, ¢nter the Property at any reasonable ume lor the purpose O
inspecting the Property. Lender shall give Mortgagor notice at the time of or betore an inspection speafving
reasonable purpose for the inspection. Any inspection of the Property shall be cnvrely lor Leader’s heneh? and
Morigagor will in no way rely on Lender's inspection.

Authority to Perform. If Mortgagor fails 1o perform any duty or any of the covenants confained 1 ths Secunts
Instrument, Lender may, without notice, perform or cause them to be performed. Mortgagor appoimts [onder s
attorney in [act to sign Morigagor's name or pay any amount necessary for performance. Lenders night e perfornm
[ar Mortgagor shall not create an obligation to perform. and Lender’s failure to perform will pot preciude .ender
from exercising any of Lender's other rights under the law or this Security Instrument.

Leaseholds: Condominiums: Planned Unit Developments. Mortgagor agrees to comply with the provisiens of ans
lcase if this Security Instrument is on a leasehold. 1 the Property includes a umi in a condominium. iime share o1 o
planned unit development, Mortgagor will perform all of Morgagor's duties under the covenants, by-lTaws. ol
regulations of the condominium or planned unit development.

Condemnation. Mortgagor will give Lender prompt notice of any pending or threatened action, hy povate of pubin
cntities to purchase or take any of all of the Property through condemnation. eminent domain, or any olber means
Mortgagor authorizes Lender to inervence in Mortgagor's name in any of the above described actions or clinmy
Mortgagor assigns to Lender the proceeds of any award or claim for damages conpected with a condemnation o
other taking of all or any part of the Property. Such pruceeds shall be considered payments and wall he applied s
provided in this Secunty Insirument. This assignment of proceeds 15 subject to the terms of any prior morigage.
deed of trust, security agreement or other lien dJocument.

Insurance. Mortgagor shall keep Property insurcd against foss by fire, flood, theft and other hazards and osbo
reasonahly associated with the Property due lo its tvpe and location. This insurance shall be maatamed m the
amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by
Mortgagor subject to Lender's approval, which shall not he unreasonably withheld. If Mortgagor fails 10 mamtan
the coverage described above, Lender may. at l.ender's option, obtain coverage o protect [ender's nghts in the
Iroperty according to the terms of this Security Instrument.

All insurance policies and renewals shall be acceptable 10 Lender and shall include a standard “mortgage clause
and, where quiicahlu‘ “logs payee clause.” Mortgagor <hall immediately notify Lender of cancellation or
Lermination of the insurance. Lender shall have the right o hold the policies and renewals. I Lender requires
Maortgagor shall immediately give 1o Lender all receipts of paid premiums and renewal notices. Pipon loss
Mortgagor shall give immediate notice 1o the insurance carrier and Lender. Lender may make proof of loss b 1o
made immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shail be applied to the restorstion vt epar of rhe
Property or to the Secured Debt, whether or not then due, at Lender’s option, Any application of procecds (v
principal shall not extend or posipone the due date of the scheduled payment not change the amount of am
naymenl. Any ¢xXcess will be paid 10 the Morigagor. If the Property is acquired by Lender, Mortgagor's right 1o am
insurance policics and proceeds resuiting from damage to the Property before the acquisition shall pass to l.ender to

the extent of the Secured Debt immediately before the acguisition,
Jal tr Py Y
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Financial Reports and Additional Documents. Morigagor will provide ta Lender upon re uest] any firJancrul
statement of information Lender may deem reasanably nccessary, Mortgagor agrees to NIgn. ﬂulivur,. agy fde any
additional documents or certifications that Lender may consider necessary to perfect. continue, an pflserve
Martgagor's obligations under this Securnty lastrument and Lender's lien status on the Property.

6. WARRANTY OF TITLE. Mortgagor warrants that Morigagor is or will be lawfully seized of the estale conveyud
by this Security Instrument and has the right to grant, bargain, convey, sell. and morngage. with power of saic, thye
Property, Mortgagor also warrants that the Property is unencumberced, except for encumbrances noted above,

7. DUE ON SALE. Lender may, at its option, deciare the entire balance of the Secured Debt to be immediately duc
and payable upon the creation of, or contract jor ihe creation of. a transfer or sale of the Property. Thes nght s
subject to the restrictions imposed by federsl law (12 C.F.R.591). as applicable.

8. DEFAULT. Mortgagor will be in default if any of the following occur:

Fraud. Any Consumer Borrower engages in {raud or material misrepresentation 1 connectuon with the Securadl
Debt that is an open end home equity plan.

Payments. Any Consumer Borrowey on any Sectred Dyebt that s an open end bome equaty plan Bils to IR
payment when due.

Property. Any action or inaction by the Borrower or Mortgagor occurs that adversely affects the Properiyv ar
I.ender’s rights in the Property. This includes. hul is not himited to, the following: (a) Mortgagor {fails to mipntun
required insurance on the Property; (b} Mortgagor transfees the Property: (¢) Mortgagor commits waste af
otherwise destructively uses or fails to maintain the Property such that the action of inaction adversely aftedls
Lender's security; (d) Martgagor fails to pay laxes on the Property or atherwise fails to act and thereby causes a hen
to be filed against the Property that is senior 1o the iien of this Security Instrument: {¢} a sole Mortgagor dies: tfyf
more than one Mortgagor, any Mortgagor dies and Lender's security is adversely affected; (g) the Property i tuken
through eminent domain: (h) a judgment is filed against Mortgagor and subjects Mortgagor and the Properiv te
action that adversely affects Leader's interest: or (i) a prior lienholder forecloses on the Property and as o resub
Lender's interest 1s adversely affected.

Executive Officers. Any Borrower 1s an cxecutive officer of Lender or an affiliate and such Borrower beammies
ndehted to Lender or another lender in an aggrepale amount greater than the amount permitted vnder federal liwe
and regulations,

9 REMEDIES ON DEFAULT. In addilion {0 any other remedy available under the terms of this Scounty
Instrument, Lender may accelerate the Secured Debt and foreclose this Security lastrument in o manner provided
hv law if Morigagor is in default. In some instances, federal and state law will require Lender to provide Muastgagoer
with notice of the right to cure, or other notices and may establish time schedules for toreclosure actions.

At the option of the Lender, alt or any part of the agreed fees and charges, accrued interest und principal chali
become immediately due and payable, after giving notice if required by law, upon the occurrence of a delault or
anylime thereafter, The acceptance by Lender of uny sum in payment or partial pavment on the Sccured Thebt abige
the halance is due or is accelerated or after foreclosure proceedings are filed shall not constitule @ waiver o
{_ender’s right to require complete cure of any existing default. By not exercising any remedy on Mottgagor s
defnutt. Lender doees not waive Lender's right to later consider the event defaunlt 1 11 haprpens agan

If Lender initiates a judicial foreclosure, Lender shall give the nolices as required by applicable Jaw 1 Lender
nvokes the power of sale, Lender shall publish the notice of sale, and arrange to sell :ﬂ‘; or part of the Property s
required by applicable law. Lender or its designee may purchase the Property at any sale. 1 ender shall apply the
procecds of IE:: cale in the manner required by applicable law. The saie of any part of the Property shall anly
operale as a foreclosure of the sold Property, so any remaining Property shall continue 1o secure any utsatishicd
Secured Debt and Lender may further foreclose under the power of sale or by judicial foreciosure.

10. EXPENSES;: ADVANCES ON COVENANTS; ATTORNEYYS' FEES: COLLECTION COSTS. I Mortgigo
breaches any covenant in this Security Instrument, Morlgagor agrees 1o pay slb expenses Loenderancursan
performing such covenants or protecting s security initerest 1o the grnp::ﬂy. Such expenses inchude, but are ne
Limited to, fees incurred for inspecting, preserving, or otherwise proteciing the Pr:}p‘:rl}r and Loender’s secunty
interest. These expenses are payable on demand and will bear interest from the date of payment untd pad in full o
the highest rate uﬁnlcrcﬂ in effect as provided in the terms of the Secured Debt. Mortgagor agrees ta pav all vosts
and expenses incurred by Lender in collecting, enforcing or protecting Lender's rights and remedies upder ths
Security Instrument. This amount may include. but i1s not limted to, attorneys’ fees, court costs, and other legal
cxpenses. To the extent permitted by the United Sates Bankrupicy Code, Mortgagor agrees to pay the reasoniblo
attorneys’ fees Lender incurs to collect the Secured Debt as awarded by any court exercising jurisdiction under the
Bankruptcy Code. This Security Instrument shall remain in cffect until released. Mortgagor agrees to pay for am
recordation costs of such release.

11. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section. (1} Environmental 1w
means, without limitation, the Comprehensive Environmental Response, Compensation and Liabdity Act {CERCLA.
42 11.8.C°. 9601 et seq.), and ali other federal. state and local laws, regulations, ordinances, court orders, attomey generil
opinions or interpretive letters concerning the public health, safety. welfare, environment or & hazardous substance. and
(1) Hazardous Substance means any toxic. radioactive or hazardous material, waste, pollutant or contanmunant which has
characteristics which render the substance dangerous or potentially dangerous to the public health, safety, welfarce or
cnviropment. The term includes, without limitation, any substances defined as “hazardous material,” “toxic subsitanges
“hazardous waste” or “hazardous substance” under any Environmental Law.

Maorlgagor represents, warraats and agrees that:

A. Fxcept as previously disclosed and acknowledged in writing to Lender, no Hazardous Suhstance i or will b
located, stored or released on or in the Property. This restriction docs not apply 10 small guantities o
Hazardous Substances that are generally recognized 1o be appropriate for the normal use and manlenang
of the Property.

B. Except as previously disclosed and acknowledged n writing to Leader, Mortgagor and cvery tenant have
been, are, and shall remain in full compliance with any applicable Environmental Law.

(. Mortgagor shall immedialely notify Lender if a release or threatened release of a Hazardous Substie
occurs on, under or ubout the Property or there is a violation of any Epnvironmental Law concerning the
Property. In such an event, Mortgagor shall take all necessary remedial action in accordance with any
Environmental Law,

[>. Mortgagor shall immediately notify Lender in writing as soon as Morlgagor has reason Lo believe there ivany
pending or threatened jnvestigation, claum, or proceeding relating 10 the release or threatenced relcise af amy
Flazardous Substance or the violation of any Environmental Law.
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12. ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separale agreement, *lnngagér will
not be required (o pay to Lender funds for taxes and insurance in esCrow. -

13. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS: SUCCESSORS AND ASSIGNS BOUND. All'dutics
under this Security Instrument are joint and individual. 1f Mortgagor signs this Security Insirument hut does not sign
an evidence of debt, Mortgagor does so only to morigage Morlgagor's intcrest in the Property o secure paymeat 1of.
the Sccured Debt and Morigagor does not agree 10 be personally liable on the Secured Debt. If this Secunty
Instrument secures a guaranty between Lender and Mortgagor, Mortgagor agrecs 10 walve any rights that may
g_rhevent Lender from bringing any action or claim against Mortgagor or any party indebted under the abligation

ese rights may include, but are not limited to, any anti-deficiency or one-action laws. The duties and henefits of
this Sccurity Instrument shall bind and benefit the successors and assigns of Morigagor and Lender.

14. SEVERABILITY; INTERPRETATION. This Secunty Instrument is complete and fully integrated, This Secunts
Insirument may not be amended or modified by oral agreement. Any scection in this Scouriy Instrument,
altachments, or any agreement related to the Secured Debt that conflicts with applbicable law will not be cffectne
unless that law expressly or impliedly permits the variations by written agreement. I any scction ol this Security %
Instrument cannot be enforced according to its terms, that cection will he severed and will not atfect the
cnforceability of the remainder of this Sccurity Instrument. Whenever used, the singular shall include the plural and
the plural the singular. The captions and headings of the sections of this Sccunty Instrument are for conveniendy
only and are not to be used tonterpret or define the terms of this Security Instrument. Time 15 of the essenee in HIT
Sccurity Instrument.

Pty - 1 U?bﬁ

15, NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing 1t by furst cliss
mail to the appropriate party's address on page | of this Security Instrument, or to any other address designated
writing. Notice to one mortgagor will be deemed to be notice Lo all mortgagors.

16. WAIVERS. Except to the extent prohibited hy faw, Mortgagotr waives all appraisement rights relating to the
Property.

17. LINE OF CREDIT. The Secured Debt includes a revolving line of credit. Although the Secured Debt may be
reduced to a zero balance, this Security Instrument will remain in effect until released.

18. APPLICABLE LAW. This Security Instrument s governed by the laws as agreed to in the Secured Pebl. oxcept be
the extent required by the laws of the jurisdiction where the Property is located. and applicable federal laws and
regulabions.

19. RIDERS. The covenants and agreements of each of the riders checked below are incorpotated into and supplement
and amend the terms of this Security Instrument.

{Chueck all applicable boxcs]
] Assignment of Leases and Rents L1 Other s

20. (] ADDITIONAL TERMS,

SIGNATURES: By signing below, Mortgagor agrees (o the terms and covenants contained in this Secunty [nstrument
acknowledges receipt of a copy of this Secunty [nstrument on the date stated

f_) v ’ -
%Scai} me ..... 3 K:..)...4‘- ...... ﬂg/qtfﬁmh

" (Date) \Snature! RENEE S DELONG ([3atc)
e e
ACKNOWLEDGMENT:
STATE OF ... ALABAMA  COUNTYOF ... SHELBY .. ...}
1 unotary public, hereby certily ‘hat  WILLIAM 1. DELONG III AND RENFE S DEAONG. .. . .
....................................................................................... whose name(s} isfare signed to the foregomng conveyanie.

and who isfare known to me, acknowlcdged before me on this day that. being informed of the contents o]
the conveyance, he/she/the executed the same voluntarily on the day the same bears date. Cnven under my
hand this .3 11..... day of . MARCH, 1999 .. S |

My COMMIsSiOn empiaggrui S48 0
[:t.i:t1rl1i"-‘| i '._ : . ) ] g
{Seal) Mikttial BIELLE I AP T B
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