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State of Alabams

. .. MORTGAGE
(With Future Advance Clause)

DATE AND PARTIES. The date of this Mongage (Security [nstrument) is ... WCACIRER €7y 22T and the
parties, their aldresses and Lax identification numbers, if required, are as tollows:

MORTGAGOR: A REID PEOPLES, JR LYNN T PEOPLES
272 HORNTCN LOOP 272 HORNTON LOOP
CALERA, AL 35040 CALERA, AL 35040

sociaL secURITY #: [N

[ If checked, refer to the attached Addendum incorporated herein, for additional Morgagors, their signatures and
acknowledgments.

LENDER: CENTRAL STATE BANK
MMHISTMLMERHIELMOFMSETEDFW

11025 HIGMAY 25 PO BOX 180
CALERA, AL 35040

CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowiedged, and Lo secure
the Secured Debt (defined below) and Mortgegor's nerfurmenee under thiv Secuniy Instrunsent, Moitgagor giants, bargaiin.
conveys, selis and morngages to Lender, with power of sale, the following described property:

(SEE, ATTACHED PAGE FOR LEGAL DESCRIPTION)

nafiafi999“tobﬁ*n
0a:40 PM CERTIFIE
GHELBY COURTY WGE JF PREBA
The propenty is located 1n SHELBY e AL
L OUEILY )
E?ZWM}? .................................... CALERA Alabama 32042
( Address) (Cary} (AP Cixle

Together with all rights, easements, appurtenances. royalties, mineral rights, oil and gas rights. ali water and npanan nght.
ditches. and water stock and all existing and future improvements, SLUCIUFES, fixtures, and replacements that maey now, or
any lime in the future, be part of the real estate deceribed above (Al referred to as "Property”). When the Secured Dot
(herealter defined) is paid in full and all underlying agreemenis have been terminated. this Morngage will become null and

void,

MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security {nstrument al any one DK shall nou
exceed $ 10,000.00 This limitation of amount does not include nterest and other fees and

llllllllllllllllllllllllllllllllllllllllllllllll

charges validly made pursuant to this Security Instrument. Also. this limitation dog¢s not apply to advances made under e
terms of this Security Instrument to protect Lender’s security and to perform any of the covenants contained in this Seourily

Instrument.

SECURED DEBT AND FUTURE ADVANCES. The term “Secured Debt” is defined as follows:

A. Debt incurred under the terms of all promissory nole(s), coniraci(s), guaramt (8) or other evidence of debt descnbed
below and all their extensions, renewals, modifications or substitutions. en referencing the debts below 13

suggested that you Include items such as horrowers' names, note Gmounss, interest raies, maturity dates. efc )

ALABAMA - MORTGAGE (NOT FOR FNMA, FHLMC, FHA OR wa USE)
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15,

16.

17,

1R,

19,
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time-share or a pisaned unit development, Morigagor will perform all of Mongagor's duties under the covenhnis, hv-Laws, o
regulations of the condominium or planned unit developmen!. - F

DEFAULT. Mongagor will be in defauit if any party obligated on the Secured Debt fails (o make payment when duc.
Mortgagor will be in default if a breach occurs under the terms of this Security Instrument or any vther document exevuted Tor
the purpose of creating, securing or guarantying the Secured Debt. A good faith belief by Lender thal Lender at any tine is
insecuire with respect 10 any person or entity obligated on the Secured Debt or that the prospect of any payment or the vitduc o)
the Property is impaired shall also constitute an event of default.

REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender 1o provide Mortgagor with nouce
of the right to cure or other notices and may establish time schedules for foreclosure actions. Subject 1o these Linulahons
any, Lender may accelerate the Secured Debt and foreclose this Security Instrument in a manner provided by law f Mortgagor
15 tn default,

Al the option of Lender, all or any part of the agreed fees and charges, accrued aterest and principal shall become nmamediateis
due and payable, after giving notice if required by law, upon the occurrence of a default or anytime thereatier. In agdition,
Lender shall be entitled to all the remedies provided by law, including without limitation, the power to sell the Propenty. the
tertns of the Secured Debt, this Security Instrument and any related documents. All remedics are distinct, cumuiative and not
exclusive, and the Lender is entitled 1o all remedies provided at law or equity, whether or not expressiy set tonk. The
accentance by Lender of any sum in payment or partial payment on the Sccured Debt after the balance 15 due or s weeeleraied
or after foreclosure proceedings are filed shall not constitute a waiver of Lender’s right to require complete cure of any exitimng
default. By not exercising any remedy on Morgagor's default, Lender does not waive Lender’s right 1o later consider the event
a default if 1t continues or happens again.

It Lender initiates a judicial foreclosure, Lender shall give the notices as required by applicable law. [t Lender invokes the
power of sale, Lender shall publish the notice of sale, and arrange to sell all or pant of the Property, as required by applicable
law. Lender or i1s desi may purchase the Property at any sale. Lender shall apply the proceeds of the sale i the manner
required by applicable law. The sale of any part of the Property shall only operate as a foreclosure of the sold Property, so wn
remaining Property shall continue to secure any unsatisfied Secured Debt and Lender may further toreclose under the power
sale or by judicial foreclosure.

EXPENSES: ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when projubnted
by law. Mortgagor agrees to pay all of Lender's expenses if Mortgagor breaches any covenant this Security lnstrument.
Morgagor will also pay on demand any amount incurred by Lender for insuring, inspecting, preserving or otherwisw
protecting the Propenty and Lender's security interesi. These expenses will bear interest from the date of the payment until paid
in full at the highest interest rate in effect as provided in the terins of the Secured Debt. Mongagor agrees 10 pay ail costs and
cxpenses incurred by Lender in collecling, enforcing or protecting Lender’s rights and remwdics under this Secunity Instrument
This amount may include, but is not limited to, attorneys® fees, court costs, and other legal expenses. This Security Instrument
shall remain in effect until released. Morntgagor agrees (o pay for any recordation costs of such release.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental [aw means,
without limitation, the Comprehensive Environmental Response, Compensation and Liability AL {(CERCLA, 42 L 5.7 o)
¢t seq.), snd all other federal, state and local laws reoulations, ordinancss, count orders. QUUTHy AT vdiniaas iy
interpretive letters concerning the public health, safety, weifare, environment or a hazardous substance, and {2) Hazardous
Substance means any toxic, radioactive or hazardous material, waste, pollutant or contaminani which has charactenstics which
render the substance dangerous or potentially dangerous to the public health, safety, welfare or environment. The ferm
includes, without lirnitation, any substances defined as "hazardous material,” "loxic substances,” "hazardous waste™ ot
"hazardous substance” under any Environmental Law.

Morigagor represents, warrants and agrees that
A. Except as previously disclosed and acknowledged in writing to Lender, ne Hazardous Substance 1s or will be localed.
stored or released on or in the Property. This restriction does not apply 1o small quantitics of Hazardous Substances tha
are generally recognized 10 be appropriate for the normal use and maintenance of the Property.

B. Except as previously disclosed and acknowledged tn writing 10 Lender, Morngagor and every 1enant have been, are. and
shall remain in full compliance with any applicable Environmental Law.

i

. Mongagor shall inunediately notify Lender if a release or threatened release of a Hazardous Substance oceurs on, under
or about the Property or there is a violation of any Environmental Law concerning the Property. In such an event,
Morgagor shall take all necessary remedial action in accordance with any Environmental Law.

[>. Morigagor shall immediately notify Lender in writing as soon as Mongagor has reason o believe there 1s any pending or
threatened investigation, claim, or proceeding relating to the release or threatened release of any Hazardous Substance or
the violation of any Environmental Law.

CONDEMNATION. Mongagor will give Lender prompt notice of any pending or threatened action, by private or pubin
c¢ntities to purchase or take any or all of the Property through condemnation, eminent domain, or any other means. Mortgagor
authorizes Lender 1o intervene in Morigagor's name in any of the above described actions or claims. Martgagor assigns o
l.ender the proceeds of any award or ¢laim for damages connecled with a condemnation ot other taking of all or any part of the
Property. Such proceeds shall be considered paymemts and will be applied as provided in this Sccunity Instrument. This
assignment of proceeds is subject 10 the terms of any prior mortgage, deed of trust, security agreement or other lien documenl

INSURANCE. Mortgagor shall keep Property insurcd against loss by fire, flood, theft and other hazards and nisks reasonably
associated with the Pr_?_geny due 1o its type and location. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Mortgagor subject to Lender’s approsal
which shall not be unreasonably withheld. 1f Mortgagor fails 1o maintain the coverage described above, Lender may. ar
lLender's option, obtain coverage to protect Lender's rights in the Property according o the terms of this Security Instrument

All insurance policies and renewals shall be acceptable (o Lender and shall include a standard "mortgage clause” and, where
applicable, “loss payee clause,” Mongagor shall immediately notity Lender of cancellation or termination of the insuruse
[ender shal) have the right to hold the policies and renewals. It Lender requires, Morgagor shall immediately give to Lender
all receipts of paid premiums and renewal notices. Upon loss, Mortgagor shall give immediate notice 1o the imsurance carner
and Lender, Lender may make proof of loss if not made immediately by Martgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of th Property ot (o the
Sccured Debt, whether or not then due, at Lender’s opiion. Any application of proceeds o principal shall not exlend of

page FJof 4.

g4 Mareaen Systerta. e St Clood, MN () BA0O-J87 2240 Fom HEMTE AL 600 54



I |

postpone the due date of the scheduled paymenl nor change the amount of any payment. Any €XCess will {be pad to the
Mortgagor. If the Property is acquired by Lender. Mortgagor's right to any insurance policies and proceeds reswliing from
damage 10 the Property before the acquisition shall pass 10 Lender wo the extent of the Secured Debt imunediately before the
acquisition,

20. ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Mortgagar will not i
required to pay to Lender funds for taxes and insurance in cicrow.

31. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon fequest, any
financial statement or information Lender may deem reasonably necessary. Mortgagor agrees to sign, deliver, and file any
additional documents or certifications that Lender may consider necessary 1o perfect, continue, and preserve Mangagor s
obligations under this Security Instrument and Lender's lien status on the Property.

32. JOINT AND INDIVIDUAL LIABILITY: CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All dutics under this
Security Instrument are joint and individual. 1f Mortgagor signs this Security Instrument but does nol Sign an evidenue of debi
Morigagor does so only 10 morgage Mortgagor’s interest in the Propeny to secure paviment of the Scecured Dbt anl
Mortgagor does not agree to be personally liable on the Secured Debt. If this Securtty Instrument secures @ guaranty beiween
Lender and Mortgagor, Morigagor agrees Lo waive any rights thal may prevent Lender from bringing any action o clam
against Mortgagor or any party indebted under the obligation. These rights may include, but afe not lumited to, am
anti-deficiency or one-action laws. Mortgagor agrees thal Lender and any party to this Security Instrument iy extend . modih
or make any change in the terms of this Securily lnstrumeni or any evidence of debl without Mortgagor’s consent Such o
change will not release Mortgagor from the (enims of this Sccurily Instrument. The dutics and benetits af thiy Sevurnils
Instrument shall bind and benefit the successors and assigns of Morigagor and Lender.

23. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrument is governed by the Laws of the
jurisdiction in which Lender is located. except t0 the extent otherwise required by the laws of the junsdicuon where the
Property is located. This Securtty Instrument is complete and fully integrated. This Secunty Instrument may nol be amendad or
modified by oral agreement, Any section in this Secunity Instrument, attachments. or any agreenwnt related o the Secured
Debt that conflicts with applicable law will not be effective, unless that law expressly or impliedly perrmis the vanations hy
written agreement. If any section of this Security Instrument cannol be enforced according to its terms. that section will be
severed and will not affect the enforceability of the remainder of this Security Instrument. Whenever used, the singular shaldl
include the plural and the plural the singular. The captions and headings of the sections of this Security Instrument are los
convenience only and are not 1o be used to interpret or define the terms of this Securnity Instrument. Time 1s of the esserwe 11
this Sccurity Instrument.

14. NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing 1 by first class maid w
the appropriate party's address on page 1 of this Security Instrument, or lo any other address designated in writing  Notwe 160
one mortgagor will be deemed to be notice to all morigagors.

25. WAIVERS. Except to the extent prohibited by law, Morigagor waives all appraisement rights relating to the Property

16. OTHER TERMS. If checked. the following are applicable [o this Security [nstrument:

KX Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Secured Debt mav b
reduced to 8 zero balance, this Security Instrument will remain in eftect until released.

~] Construction Loan. This Security instrument secures an obligation incurred for the construchon of an improvement on
the Property.

(™) Fixture Filing. Mortgagor grants to Lender a security interest in all goods that Mortgagor owns now ar 1n the fulure
and that are or will become fixtures related (o the Property. This Security Instrument suffices as a finanwing staleinent
and any carbon, photographic or other reproduction may be filed of record for purposes of Anile 9 of the Unstorm
Commercial Code.,

'] Riders. The covenants and agreements of each of the nders checked below are incorporated into and supplement and
amend the terms of this Security Instrument. {Check all applicable boxes]

[0 Condominium Rider (7 Planned Unit Development Rider [ Other ...
[} Additional Terms.

this Security Instrument and 1o any

w, Mortgdgor agrees to the twerms and covenants contained
te stated on page .

SIGNATURES: By signing
knowledged receipt of a copy of this Secunty Instrument on th

attachments. Mortgagor also

.}i ......... { Senl
(Signature J I
m - m“ .m m ,1 u i t Immr m .............................................................................
ACKNOWLEDGMENT:

STATEOF ALRBAMA ..., COUNTY OF SHELBY . ... o

|, a notary public, hereby certify that AREID PEOPLES, JR AND LYNN T PEOFLES = -
4 brates il U ey PrOU ITErEPRE whose namw(s) ¥§/are signed to ihe FGTERUAIE VIV eV ALY,

and who MWare known to me, acknowledged before me on this day that, being informed of the contents ot the
conveyance, DBKI¢/they executed the samk voluntarity on the day the same bears date. Given under my hand this

...................... dly ﬂr++||---...|-|.|-a...-...p-.|pp-.-------il-...’...-.--|a-.;n.---rnq-q---.:-....-p-a. r
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PARCEL 1I:

.

That certain parcel of land in the West side of the NW 1/4 of NE 1/4, Section 19, Townsh¥p
22, Range 1 West, described as follows: Begin at the Southwest corner of said forty acres
and run East along said 40 line 660 feet; thence turn an angle of 89 degrees 20 minutes
left and run a distance of 516.71 feet to the right of way of Public Road; thence turn

left and run along the West right of way of said road to the North line of said forty;
thence turn an angle to the left and run West along the North line of said forty to the
Northwest corner; thence turn an angle of 89 degrees 20 minutes left and run along the

West line of said forty 1320 feet to the point of beginning. EXCE
road. Situated in Shelby County, Alabama.
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