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STATE OF ALABAMA

WHEREAS, PHILLIP WAYNE DAVIS dba WAYNE DAVIS CONSTRUCTION CO,.

(LT - - r——— e —— [

isfare justly indebted to THE PEOPLES BANK AND TRUST COMPANY, as Mortgagee, whose address i 310 Broad Street, P. O. Box
799 Selma, Alabama 36701, in the sum of __ SIXTY FOUR THOUSAND SEVENTY EIGHT and 01/100-—---z==z-
----------------------------------------- Doltars (§ 64,078.01%kkkkk) 4 evidenced by a promissory note

o otes of even date herewith, payable to the order of the Mortgagee according to the terms of said note or notes (o as endend ed
by such other obligations as may be set forth herein).

NOTICE: F THIS BOX IS CHECKED, THIS MORTGAGE SECURES A NOTE THAT CONTAINS A PROVISION ALLOWING FOR
CHANGES IN THE INTEREST RATE. INCREASES IN THE INTEREST RATE MAY RESULT IN HIGHER PAYMENTS, A LARGER FINAL
PAYMENT, Oft AN ADJUSTMENT OF THE MATURITY DATE. DECREASES IN THE INTEREST RATE MAY RESULT IN LOWER PAYMENTS, A
SMALLER FINAL PAYMENT OR AN ADJUSTMENT OF THE MATURITY DATE. DEFERRAL OF INTEREST OBLIGATIONS UNDER THE NOT#
MAY CAUSE THIS MORTGAGE TO SECURE SUMS OF PRINCIPAL AND INTEREST IN EXCESS OF THE ORICINAL PRINCIPAL AMOUNT

OF THE NOTE,

NOW, THEREFORE, THE PREMISES CONSIDERED, and in order to secure (a) the payment of the debt as evidenced by the
aforesaid note or notes and any renewals or extensions thereof or any other obli ations described herein, {b) the interest payable
thereon, {¢) all future advances of debts described herein, and all other debts which the Mortg may owe or hereafter make and
contract with Mortgagee during the life of this Mortgage, (the aggregate amount of such items scribed in (a) through (¢} above i
sometimes referred to in this Mongage collectively as the ‘Debt"), and the compliance with all the stipulations hereinafter contained,

the undersigned, __ PHILLIP WAYNE DAVIS dba WAYNE DAVIS CONSTRUCTION CO.

AL ETT——— - T =

as Mortgagor, whether one of more, doas hereby grant, hargain, sell and convey umo said Mortgagee, its successors and assigns,
the following described real estate situated in _ SHELBY __ County, Alabama, to-wit:

A parcel of land in the West Yz of the S v, of Section 21, Township 22 South, Range 3
West, described as follows:

Erom the SW corner of Section 21, Township 22 South, Range 3 West, Sheiby County,
Alabama, run a tie line of North 03 deg. 12 min. 31 sec. West 710.6 feet to a point on the
North side of a ditch and the point of beginning of subject lot, from said point run North
18 deg. 03 min. 29 sec. East 18.22 feel; thence North 03 deg. 08 min. 11 sec. West 34.61
feet: thence North 21 deg. 22 min. 37 sec. West 73.75 feet; thence North 73 deg. 50 mun.
04 sec. East 76.95 feet; thence North 51 deg. 5.4 min. 45 sec. East 48.30 fect to the West
right of way line of Shelby Street {a paved City Street); thence along said street right of
way South 39 deg. 43 min. 20 sec. East 188.15 feet to the South side of a ditch; thence
generally along said ditch South 82 dcg. 18 nun. 04 sec. West 160.76 feet, thence
generally along said ditch South 23 deg. 39 min. 45 sec. West 50.06 feet, back to the
beginning point; being situated in Shelby County, Alabama.

THIS 1S A SECOND MORTGAGE.

inst
This Instrument was prepared by:
Mitchell A. Spears .
Attorpe Law N 99_41{]1:-#9
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t er with all mineral, oil and mmmmmmmmmuwmwgwm and ol Othersighty,
mmumaﬁuummmmmm of In any after-scquired
and sasements and ait rights, titie and Intevest now or mzmmghm all bulid Improvements, nmw
fixtures now of heresfter attached o to said real estate, 9 of shal be deemed 1o be real property and conveyed by this st
alt of which real and persoral property an reberved to in this Mortgage as the “Property”.
TO HAVE AND TO HOLD the said Property unto the ks successors and forever,
M mmwmwﬁgﬂus selzed in fee of the ﬂmﬁhhudﬂmm.wamqm
that hud‘.ﬁ':ﬁmh and convey same to Mortgagee, and will warrant and defend said Property to
hhmmnw%ﬂanﬁmd.ﬂmm and pledges to the the
[l}lllmmm,MMdemmMWWMMwmm ng of hereafter
cmtm,mmmmmw,mwu&nmwhnmmmmm,wmmmmmmmuthu. , s and
revenues;
{b}anjudgmu,mmdmwwmm from condemnation or the taking of the Of 3y
part thereof, under the power of eminent n,urfounyd.lmgﬁemﬂm by such taking or otherwise) to the Property, or any part ,Of to
any rights a rtenant thereto, and ail payments for the ﬁﬂqupeﬂy,uranyp:ﬂﬂW,hhdﬂtnucbedﬂnmdmﬂmm

domain. The Montgagee is hersby authorized on behalf of, and In name of, Huhhrtgaqatuamﬁeimmmmmﬁm and sppeal from,
any such judgments or awards.

The parties further covenant and agree as follows: _

1. Morigagor shall assess said Property for taxation and pay when due all taxes, hens, pdgmummmumagdmtnﬂhom.

2. Mort shall keep the improvements now existing or hereafter erected on the Prnﬂ:’q continuously insuned against loss by fire, vandaksm,
and malicious mischief {with standard extended coverage endorsement) and any other hazards for which m requires insurance. ¥ the P f
now or shall in the future become located in a designated *flood prone” atea pursuant to the Flood Disaster Act, the Mortgagor shall obtain flood
insurance and shall comply with the National Flood fnsursnce Program. The koss, i any, on Al insurance W herein shall be payable to the
Mortgagee as its interest may appear. This insurance shall be maintained T an amount at keast equal to the vaiue of the improvernerds located
on the Property. The insurance companies pruvigm the insurance shall be with such companses s may be satisfactory to the :

All insurance policies and renewaks be le to and shall include a standand mongage clause. shall pay the
Eremmm: on s3id policies as the same shall become due and said policles be delivered to . Al such policies shall prowi they may not

e cancelied unless the carmier gives at least fifteen (15) days prior written notice of such ca to the Mortgagee. in the event of Iw.nrc.‘.nrmﬁ;

Mortgagor shall give prompt notice in writi Iumeortgaﬂee.Mongagﬂmly make proot of loss if such proot is not made thy by Mortgagor.
proceeds of such insurance shait be paid to _wiich is hereby granted full power to settle and compromise claims under gklu, to endorse i
the name of Mortgagor any check or draft hgtluﬂocudsdlny such insurance, and to demand, recaive and g all sums bec
due thereunder. Said insurance proceeds, if collected, credited on the Debt secured by this . less costs of colection, of may be used n
repairing of reconstnucting the improvements on the ged , at Mortgagee's election. No ng of insurance proceeds to the secured Debt
and no application of the Insurance proceeds to repinng or reco improvements on the Property shall extend or postpone the due date of any
instailment payments of the Debt hereby secured or reduce the amount of such instailments,

it the Mortgagor tails to keep the Property insured & specified above, the may, but shall not be obiigated to, msure the property for ity
full insurance value (of for such lesser amount as the Mortgagee may wish) against such of koss, for its own Denefit.

3. Mortgagor shall p care for the Property and all improverments thereon and not COMMTIL waste, Nor remove, or damage timber, rruneras of
imsmvementi Iﬁated on the Property. Mortgagor will keep the Property repaired and maintain the same in as good condition as it now i, reasonable wei
and tear excepted,

4. It Morigagor defaults In any of the provisions of Paragraphs 1, 2, mimm,mmgagum[mnﬂulnmheoﬂgalﬂ 10} pary such Laxes,
liens, judgments, or assessments, obtaln pay for such insurance, or advance such attorneys fees, expenses and costs, and MortgaQor agreds 1o
immediatﬂﬁ pay Mot all amounts so advanced.

5. [f the validity of this Mortgage of the Mortgagor's title luanyuitmhopenytsquuthmdinwmnﬁdﬂa part of such Property is no
properly described hereln, Mortgagee may investigate and take such action as Mort considers necessary or desirable for the protection of Mortgagee's
interest, including the employment of an a or other expert assistance, 2 Mgagor agrees to immediately reimburse Mortgagee for any (o%H
incusred by ngtdga?ee as 3 result of such investigation or action taken.

&. Al defaulted payments and all sums advanced and expenses incurred by Mort as provided for herein, shall be a debt due by Mongagor [0
Hnrtga ee and shafi, from the date due, bear interest at the rate provided for in the ¢ or notes secured by this Mortgage, (or f more t one Tate
provided for, then the highest rate).

7. Mn:ga&ttrmy at any time, withmlmtiu.rdmani;nfnnmwtydﬁtm herein, grmtm&mﬁumﬁdm&mdﬁnwt of
the Debt secu r%nryp:ﬂﬂmd.mrﬂe&ﬂmﬁﬁhyawmnmnmmrtk:whummmyhecmmmﬂu t of sand Debil.
without affecting the priority of this lien or the personal llability of the Mortgagor or any other party liable o who may become lable for Debt secured bry
this instsument.

8. The failure or delay of Mortgagee to exercise any option or #lection or 1o take any action undet any term or covenant herein expressed shakl not
be deemad 3 walver of the right to exercise such option o¢ election or To take such action at any time. No terms or conditions of this Morigage can be
watved, altered or changed except as evidenced In writing signed by Mortgagee.

. Any Mortgagor who is obligated to pay the Debt secured will pay and discharge said Debt and any renewals of extensions thereof, and all
:::her debts which become owing 1o Mortgagee during the fife of this Mortgage, together with interest thereon, promptly, time being of the essence of
this Mortgage obligation.

10. Mortgagor shall permit the M or Mort 's representatives Lo examine and inspect the Property at any reasgnable time. Maortgagee shall
make reasonable efforts to give Mortgagor notice of any such inspection.

i1, Mortgagor shail not sell or transter title to the Property, nor delver possession 10 mhapanmmwcmumdukmmwmmturr
sale of the Property is contemplated, without the written consent of the Moitgagee. It is further uncerstood that the interest rate charged berein ks personal
to the Mortgagor In Conju with the Mortgagor's use of the ,mdmthemtmtumglgnﬂuldgmnmmwwﬂhiuk,w
Mnngaq‘ﬂ r;nay modify the interest rate to be charged hereunder to six jegal rate as it may deem appropelate, and may charge a reasonable transter of
assumption fee.

2 Maﬂgagmvﬁltpaymrﬂumumgaguiuuhwm,inct:dingaﬂnw'fmfmﬂn and of this Mortgage and such
athereupenmumaybtrequhdbymmwIncﬂmmmmnﬂwchﬁn?!:mmmmmﬁﬂhmmmwmmmmwd.
Mortgagor shall aiso pay ali lawhul costs, charges and expenses, inchuding attorneys’ incurred by the said Morgagee by reason of sny proceedings n
Court, ar otherwise, necessary to enforce the covenants and reernents made herein.

13. If defauit shail be made in the ol the mumdturehy,urhlhpeﬂmmueufwdﬂwmwmﬁﬁhmdmﬁmwmﬂ
the Morigagor shall abandon the P ,hmmwmmmlhdtomtuupm*unpmmﬂonm“w and collect the rent,
income and profits from the Property, or without the appointment of a receiver (to which appointment consents), and
degig‘ﬂt’ﬂlfm thelmmurolhupamthaadmnuhpmmntdhecﬂytumgagmwMirmntmd :mmmmm
prior to foreclosure this Mortgage, less the costs of coliecting the same, inchuding rea) estate of property management Commissions and attomeyy
Incurred. shall be credited frst to advances made by Mortgagee and the interest _then to interest due on the Debt hereby secured, and the
remainder, if any, shall be applied toward the payment of the principal sum of the Debt herebyy secured.

14. Except as miay D& otherwrie moamed Dy reement in and signed by the , the provisions of this P thail apply
Morigagor he cmnﬁ,mmnulndmpmu'zeglf::?mehﬂt ol , the has never been used nor will the Property be
used while this remnlruineﬂecttugeneme,manmcmu,uﬁne,mmmm, ,%mmdnwmmmmm
swhstance {hereinafter referred 1o as "Hazardous Substances’} as defined under a icable ‘ocH, state oOf Lrw, Ordinance, rule of tion,
including, without iimitation, the definition of *Hazardous Substances’, as M in Cm Enviconmental Rlesponse, Compernsation #nd
Liability Act of 1980, as amended (42 USC Section 9601, et seq) and that no such Hazardous have been
knowledge of r, there are no Hazardous SubSIanCes oF U round tanks (whether in use or not) stored or localed on the

Property and no part of the Property is contaminated by any Hazardous Jubstances. has not recetved from any govertamental H_;enat
md]ur

3
3

or private party with respect to such contamination. Mortgagor further covenants rot to use or sulfer the use of the in any manner other than

complance with ali applicable federa, state or local environmental laws and lons reguiating the of solid, gqud or gaseous
waste, o othet Hazardous Substances into the environment. The Mortgagor sha prompty notly , orally and in &8 300N 28 it knows of or
cuspects that any Hazardous Substances have been released or that there is 2 threatened release on the Property or # receswes nolice of 3
viclation of any wmﬁ:hﬂuncmtythhh raph 14, Mortgagor wmwwmm o) loxs, damage,
liability and expense, | ding, without fmitation, fines, Impositions of " assessrnents, attorneys’ fees which Mortgagee may sustain as 3 result

of the incorrectness of the foregoing representations and warranties and/or the present of future existence of Hazardous Substances or s release thereof in
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Umemlnthemdninhﬂnndmccmnumdmﬁumuminu'-hhrmpl'-,hiongag‘;m
mdtrmetmolmhuuﬂgagenrrequhmﬁagammmmﬁrmyhcner.uurytnmmct
uthoriz
o

mmmamwdmm. of s a , but shall not be ted Lo, entet upon the
MMMWI tasts a8 mmppmpﬂn mmmwumn with the covenanis
contined in this P Mymwmﬂ made mtgageestuﬂmlhtcummdmm.wmﬁ or fability on the pant of

to oF any other This indemntfication uﬂnupqmtﬂﬂnbehtmmmmﬁgtﬂmdwwmm

sl
e
i
f
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and ol of record.

-” 15’%"‘“’“:."3 mmwdn:mwﬂuﬂhmmﬂtbenﬁhunndbhdﬂnrﬂpedhthdn,u.-.q:utnrs,a-dmmmmnn.uxcmum
1 Tnmm mﬁmdrelnmmyindaltrightundrezmdeongagofmaynmhmquMhthefutme

mm«ﬁmmwummh&u

lemummothﬂubligamnsmmdmmm&, and the imvaiidity or unenforceability of
anyprovishnultlﬁMoﬂglgtnrdlwmmmmmﬂuﬂmt;ﬂmwﬂlmuyandﬂﬂmu' ufﬂ'reuﬂwrpmmﬂftmshhugagcmdu.h
mumobﬂgaum.mmndhspmmdm heren are cumulative with the rights and remedies of Mort at law and in equity, and such
rights and remedies may be exercised concu or consecutively. This Mortgage shail also be considered a secufity agreement as to avy Property

18. The term "Mortgagor” shall denote the singulsr and/or plural, the masculine and/or feminine, and Naturai persons, (OrPOMLIONY, ASOCRATIONS,
partnerships or other entitles, whenever the context so requires of admits. f more than one party i named as Morigagor, the oblgation of each hereundet

Ins

NOW, it Mortg shail pay the Debt and keep and perform all of the agreements and conditions of this instrument, including without Bemitation the

payment of all futuire BCvances, extensions, new joans, and all other kdehtedmdmwmﬂu Mortgagee, then this instrument shail become nuil
and void, and the Mortgagee shall release of satisty ths M . Morigagor shall pay a costs incuimead to record such release of satisfaction.
gut If: (i} the falls to pay when due the Mreta’mredur is in default under the terms of any notes or other agfeement
Femlrﬂngtn Debt secured; or (H) shoukd fail mmydmwmum:mHﬂHmebﬁm
nsolvent. become 3 debtor in any voluntary of involuntary mmmmmmmmdmmm)u&mwmwmmnu
breac mmlﬂehmymuﬂﬂ%&mumm of any one or more of sald events, the whoie of the secured, oc arvy

of part thereof which may at seid not have pa ,udthlntemstwmn,shﬂalmbumumpmbhw&ﬂs subject

portion

mmm::ttheupthndmmw,nuttuutﬁnuemisenfmhnpthnhﬁngﬁ exwmmww,mw have the
right to sell the mortgaged Property before the Courthouse door of the County (of | ial part of s
Property Is located, at publkc outcry for cash, after first giving natice of the time, place and terms of such sale by publication once 2 nreFI: for three
consecutive weeks prior to sakd sale in some newspaper fished in said County; &nd upon the ;mment of the purchase %n‘ce, ™ or the i
atsa'u:'-saleiuuthorludtneuculelulhemhmfmandinthemmcmMongagou and wificient deed 1o the “The Mortgagor shal
apply the proceeds of said sale of sales under this Mortgage as follows: First, to the expenses of advertising, selling and conveying, inciuding 2 reasonabie
attorneys' fee (Including attorneys’ fees incurred by Morlgagee in connection with any proceeding seeking 10 &0 the toreclosure of this Mortgage !
ot challenging the right of M to foreciose this Mortgage); second, to the payment of any amounts that may have been expended or thint
may then be necessary to expend in paying Insurance, laxes, assassments, and other liens and mortgages, and in making repairs, with interest thereon, third,
to the payment of the Debt hereby secured and interest thereon in such order as Mortgagee may elect, whether such debts shall or shakt not bave tully
matured at the date of said sale; and fourth, the balance, i any, to be paid to Mortgagor of any party or parties entitied thereto. Al the foreclosure sabe. the
Property miy be sold by Mortgagee as whole o In separate tracts of in any other manner s Mortgagee may elect. Mortgagor waives ary requirement thal
the Property be soid in separate tracts.

WITNESS the signature of Mortgagor this __ SER __ day of _MARCH 1999

PHILLIP WAYWE DAVIS dba
WAYNE DAVIS CONSTRUCTION CO.

o ———— P ——— sttt e

STATE OF ALABAMA
SHELBY COUNTY

| the undersigred, a Notary Public in and for saxi County, in said State, hereby certdly that _PHILLIP WAYNE DAVIS DBA. ...
WAYNE DAVIS CONSTRUCTION CO. )

whose name(s) ig signed to the foregoing Morngege, andwho ______1a known 10 me, acknowledged before me on ths day that,

being informed of the contents of the within Morgage, _he _ axecuted the same voluntarity on the day the same bear date
GIVEN UNDER MY HAND AND OFFICIAL SEAL this __ fth day of ____MARCH w99
(SEAL)
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