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MORTGAGE LAP0528081

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS MORTGAGE ("Sceurity Instrument” ) 15 given on March 5, 1999 ~ The prantor 1s
ROBERT H HOPE, AND KATHIE HOPE, husband and wife,

("Borrower™). This Security [nstrument 15 given 1

COUNTRYWIDE HOME LOANS, INC.

which is organized and exisung under the laws of NEW YORK “and whose address s

4500 PARK GRANADA, CALABASAS, CA 91302- 1613
{"Lender™). Borrower uwes Lender the principal sum of

NINETY ONE THOUSAND TWO HUNDRED FORTY FOQUR and 00/100

Dallars (U5 % G1,244.,00 y, This debt 15 cvidenced by Bormower's now dated the same date as this Secunty
Instrument (“Note™), which provides for monthly payments, with the full debt, if not pad carlier, due and payable on
april 1, 2029 _This Sccurily Instrument sccures 1o Lender: (a) the repayment of the debt evidenced hy the Note,
with interest. and all renewals, catensions and modificauons of the Note: (b) the payment of all other suma, with mlerest,
advanced under paragraph 7 w protect the securily of this Security Instrument; and (¢} the performance of Borrower's covenidils
and agrecments under this Security Instrument and the Note. For this purpose, Borrower does hereby mongage, gram and convey
w Lender and Lender's successors and assigns, with power of sule. the following described propeny located i

SHELBY County, Alabuma.

Lot 8, Block 2, according to the Survey of Green Valley, as recorded

in Map Book 5, page 94, in the Probate Office of Shelby County,
Alabama, being situated 1in Shelby County, Alabama.

which has the address of 303 DALE DRIVE, MONTEVALLD

| Street, Cily]
Alabune 35115 ("Propenty Address”),
jLip Code]
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CASE #: LAP0528081 LOAN #: 8711212 [

WHAVEANDWHMMMmmlﬂﬁﬂlﬂlmdﬂ'smmmmWifwar.r.ng with ali the
improvements now of hereafier erecied on the property, and all cascinents, appuricnances. and (lixtures now or hereaficr fhasfol
the property. All replacements and addibons shall also be covered by this Security [nstrument. All of the foregoing ix referred 0 :
in this Security Instrument s the "Property.” %

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the nght 1 mongage.
grant and convey the Property and that the Property 18 unencumbered, except for cncumbrances of record. Borrower warranis and
will delend genorally the tithe (0 the Property against all Claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nabonal use and non-uniform covenants with lumaed
variations by jurisdiction 10 constitute a uniform security mstrument covering real property.

UNSFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the
principal of and interest on the debt cvidenced by Lhe Note and any prepayment and lale charges duc under the Note.

7. Funds for Taxes and Insurance. Subject w0 applicable law or 0 a8 wrticn waiver by Lender, Borrower shall pay o
Lender on the day monthly payments are due under the Noie, until the Note is paid in lull, 2 sum ("Fumds™) for: {a) ycarly @aes
and assessments which may atain priority over this Security Instrument as a licn on the Property: (b) yearly kaschold paymwents
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums: (d) yearly flood insurance premiums. il
any: (¢) yearly morngage insurance premaums, if any; andt (1} any sums payable by Borrower Lender, in accordance with the
provisions of paragraph 8, in liou of the payment of morigage insurance premiums. These ilems are cabled "Escrow liems.” Lender
may, 81 any tme, cotlect and hold Funds in an amount not 10 exceed the maximum amount a keader lof 3 lederally related
mongage loan may require for Borrower's escrow aceount under the federal Real Estaie Scitiemenl Procedures Act of 974 as
amended from Lime o time, 12 U.S.C. Section 2601 ct seq. ("RESPAT), unless another law that applies o the Funds scis a lesser
amount. lfsn,Lmdﬂ'mly.ﬂnny&m.cohctmdMHFuMsmMMLmtmucmdmchssamanLmk:rnmy
cslimade the amount of Funds due on the basis of current data and reasonable estimatcs of expenditures of future Excrow fiems or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits arc insured by a federnl agency, instrumentality, or cauly (including
Lender. if Lender is such an institution) or in any Federai Home Loan Bank. Lender shall apply the Funds 10 pay the kEscrow
lems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the eacrow account, of veniying
the Escrow lems, unicss Londer pays Bommower interest on the Funds and applicable law permits Lender w0 make wuch a charge.
However. Lender may require Bormower (o pay a onc-lime charge for an independent real cstale Wax MCPOUNg SETVICC uscd by
Lender in connection with this loan, unless applicable law provides otherwisc. Unicss an agreement is made or applicable law
requires interest to be paid, Lender shall not be required 1o pay Borrower any intercst of camings on the Funds, Borrower ankd
Lender may agree in writing, however, that inierest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annua! accounting of the Funds, showing crodits and debits to the Funds and the purpose lor which each debit 1o the Funds was
madc. The Funds are pledged as additional security for all sums secured by this Sccunty Instrument

if the Funds held by Lender excead the amounts permined (0 be held by applicabic law. Lender shall account tiv Bormower
for the cxcess Funds in accordance with the requirements of applicable law. I{ the amount of the Funds helkd by Lender al any
dme is not sufficicnt o pay the Escrow Iiems when due, Lender may so notify Borrower in writing, and, in such casc Borrower
shall pay W Lender the amoumn necessary Lo make up the deficiency. Bormower shall make up the delicicncy i no more than
welve monthly payments, at Lender’s sole discretion.

Upon payment in (ull of ali sums sccured by this Sccurily Instrument, Lender shall prompuy refund w Borrower any Funds
held by Lender. If, under peragraph 21, Lender shali acquire or sell the Property. Lender, prior (o the acquisition or sake of the
Property, shall apply any Funds held by Lender at the time of acquisibon or salc as 8 credit against the sums sccured by this
Sccurnly Instrament.

3. Application of Payments. Unless applicable law provides otherwise, all payments reccived by Lender under paragraphs
| and 2 shall be applied: first, 1o sny prepayment charges due under the Note; second, 10 amounts payabic under paragraph O
third. 1o interest due; fourth, to principal due; and last, 10 any laic charges duc under the Note.

4. Charges: Liens. Borrower shall pay all iaxes, asscssments, charges, fincs and impositions attributable w e Propeny
which may atain priority over this Security Instrument, and lcaschold payments or ground rents, if any. Boerower shall pay these
obligations in the manncr provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on ume drccty o the
person owed payment. Borrower shall prompaly furnish 10 Lender all notices of amounts to be paid under this paragraph. I
Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipts cvidencmy the payments.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Bomower: (a} agrees in
wriling W the paymeni of the obligation secured by the licn in a manner accepiable to Lender: (b} contests in good faith ibe Tien
by. or defends against enforcement of the lien in, legal proceedings which in the Lender's opien operaic 1o peevent the
cnforcement of the lien: or {¢) secures from the holder of the lien an agreement satisfactory 0 Lender subordinaung the ben i
this Sccurity Instrument. If Lender determines that any parn of the Property is subject to a bien which may altan pronity over this
Sccurity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall sausfy the hen oF lake onc of fofc
ol the actions set forth above within 10 days of the giving of notice.

£, Hazard or Property Insurance. Borrower shail keep the improvements now existing or hereafter erecied on the Property
msured against loss by fire, hazsrds included withis the term "extended coverage” and any other hazards, including (oods or
Nooding, for which Lender roquires insurance. This insurance shall be maintained in the amounts and for the perinds that Lender
reyuires. The insurance casmier providing the insurance shall be chosen by Borrower subject to Lendes's approval which shall no
he unreasonably withhekl. If Borrower fails (0 mainian coverage described above, Lender may, at Lender's opton, obun
coverage to protect Lender's rights in the Property accordance with paragraph 7.

All insurance policics and renewals shall be accepabke o Lender and shall inciude a standard morigage clause. Lender shall
have the right 1o hold the policies and renewals. If Lender requires, Bomower shall prompily give o Lender all recapts ol pad
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance camicr and Lender. Lender
may make proof of loss if not made prompuly by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurance procecds shall be applicd 10 reskoration of ropar of the
Property damaged, if the restoration of repair is economically feasible and Lender's sceunity is not lessened. I the reSUWBLION Of
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CASE #: LAPOS528081 LOAN f#: 87112L¢ |
reparr 15t cconomically feasible or Lender's security would be lessened., e tnsurance proceeds shall be applicd w the sume
weured hy this Sccunity Instrument, whether of not then due, with any excess paid o Borrower. § Borrower abardong Uy
Property, or does not answer within 30 days a notice from Lender that the insurance carmicr has ollcred o settbe o claun, then
Lendler may collect the insurance proceeds, Lender may use he proceeds 10 repalr of resiore the Property or o pay swims sovuared
by this Security Instrument, whether or not then due. The 30-day period will hegin when the nolice 1s given.

Unless Lender and Bormower otherwisc agree n writing, any applicaton of proceeds 1o principal shall not cvaend o
posipane the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amounl ot the paymenls. J1under
naragraph 21 the Property iy acquired by Lender, Borrower's right to any insurance poboes and procecds resulung from danuige
1y the Properly priof 0 the acyuisilon shall puss 10 Lender 0 the extent of the sums seoured by this Seounity Insrument
imcdiately  prior 1 the acquisiion,

6. Occupancy, Preservation, Maintenance and Protection of the Property: Borrower’s loan Applation.
Leasehulds. Borrower shall occupy. establish, and use the Property as Borrower's prinaipal residence withisi siaty davs alwr the
cxceution of  this Sccurity Instrument and shali continue 10 occupy the Property as Borrower s principal resudence tor al least oo
vear abler the date ol oceepancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld o
unless  cxlenuating circumstances cxist which arc beyond Borrower's control. Bormower shall not destroy . damage or impar the
Propeny, allow the Property o deleriorate. or commil waste on the Property. Borrower shall be i default | any lortciure s tion
or procecding, whether civil or criminal, is begun that in Lender’s good faith judgment could result m forteture of the Property
ar otherwise materially impair the lien creawd by this Sceurity Instrument or Lender’s security imnierest. Borrower may cure sach o
defaull and reinswte, as provided in paragraph 18, by causing the action or praceeding to be dismussed with 3 ruling that, mn
Lender's good faith dewermination, precludes forfeiture of the Borrower's muerest in the Property or other maleral impatrment ol
the lien created by this Sceurty [nstrument oF Lender's securily interest. Borrower shall also be i detuudt o Borrower, dunimy the
joan applicaUON Process, Bave materially {alse or maccurale information of stalements © Lender (or Tasicd w provide Lendier with
any material information) in connection with the loan evidenced by the Naoie, including, but nol himued o, represeniations
conceming Borrower’s occupancy of the Property as o principal residence. (7 this Secuntly Instrument s on leasehold, Borrower
shall comply with all the provisions of the lease. 1t Barrower acquires fee title o the Propeny, the leaschold and the fee bthe shall
not merge unless Lender agrecs w the merger I WrILing.

1. Protection of Lender’s Rights in the Property. lI Borrower fatls to pertorm the covenants afkl agrocments conlnmned tn
this Security Instrument, or there is 2 legal procesding that may ignificanly atfect Lender™s sghis m the Property osavh as o
procecding m hankrupicy, probate, (or condemnaton or forfeiture or to ealoree laws or regulavons), then Lender may da and pay
for whatever is necessary w proiect the value of the Property and Lender's rights in the Property. Lender' s actons may g lude
paymg any sums secured by a licn which has prnionly over this Secunty Instrument. appearing 1h court, paying reasonabic
atiorneys’ {ees and entening on the Property w make repairs. Although Lender may wke aciton ander thix paragraph 7. Londer
does not have 1o do s,

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Barrower securcd by this Socurily
lnstrument. Unless Borrower and Lendes agree 10 other lofms of payment, these amounts shail bear interest troen the dale o
dishursement al the Note rate and shall be payablc, with inlerest, upun notice from Lender 10 Bormower requesting payinent

8. Mortgage Insurance. !f Lender required morigage insurance as a condition of making the loan sccured by this Sceundy
Instrument. Borrower shall pay the premiums reguircd 1o maintin the mortgage msurance i ellect. H, tor any reason., the
MOTERARY IMSUFANCC COVETARC required by Lender lapses or ccases W he i cficel, Bormower shall pay the premuums reguired w
obtan coverage substanuially cquivalent o the morigage msurance previously in eftecl, at a cost subsanually cquesialent o the
cost 10 Borrower of the mortgage nsurance previously in cffect. from an alicmate mMorgage insurey approved by Lender
substantially equivalent mongage insurance Coverage s #ol avalable. Borrower shall pay W Lender cach month @ sum cajual 1
one-twelfth of the ycarly morgage insurance premium beng paid by Borrower when the insurance coverage Lapsed or consaed 1o
he an clfect, Lender will accept. use and rown Lhese paymoents as a loss reserve o beu ol mortgage msurance. Loss rosene
payments may no longer be required, at the option of Lender, if MOMEage INSUTANCS COVERaps (in the amount and foe the pernsd
that Lender reguires) provided by an insurer approved by Lender again becomes available and s ohtuned. Borrower shall pay the
preniiums required (0 mamiam morgage insurance 0 cffect, vr w provide a loss reserve, utitll the reguirement lor norEagt
nsurance ends in accordance with any wrillen agreement between Borrower and Lender or applicable law.

9, Tnspection, Lender or s agent may make reasonable entrics upon and inspocuons of the Property. Lender shall g
Barrawer potice al the time of or prior 1© an inspection specifying rcasonable cause for the mspeciion,

10. Condemnation. The proceeds of any award or ciam for damages, direct or consequentul, 1 connectien with any
condemnauon or other wking of any part of the Properny. ur lor conveyandy in licu of condemnauon. are herehy assiened antd
sha!l b paid 10 Lender.

tn the cvent o a total wking of the Property, the proceeds shatl be applied to the sums seeured Dy tus decurty Insinmend,
whether or not then due, with any excess paid i Borrower. In the event of & partal waking of the Property in which the lar marke
vulue of the Property immediately belore the takang s equat 10 or greater than the amount ol the sums secured by thus Securily
Instrumcnt immediately before the wking, unless Borrower and Lender otherwise agree i wriuag, the sums scvored by this
Secunty Instrument shall be reduced by the amount of the prixwecds muluplicd by the following [racuon: (a) the wtal amoeunt
he <ums sccured immediately hefore the takmy, divided by (b the Lar market value of the Property imeduawch belore thee
uiking. Any balance shall be paid W Borrower, In the event of a partial wking of the Propenty in which the baur market value vl the
Property immediately before the wking is Jess than the amount of the sums socured immediely belore the Laking. itk
Horrower and Lender otherwise agree in writing of uniess applicable law otherwise provides. the proceeds shall be applwd W the
ms secured by this Security Instrument whether of not the sums are then due.

11 the Property is abandoned by Borrower. or if . atwer notce by Lender o Borrower that the condemiior obters wr make an
award or scitle a claim for damages, Borrower fails 1o respond o Lender within 30 days after the dale the nobce 1 gaven, Lendes
o, authorized o collect and apply the proceeds, ai its uplion, cither to restoration or repair ol the Praperly o 10 the surma SO L
hy this Sceurity Instrument, whether of not then duc,

Unless Lender and Borrower otherwise agree i writing, any apphication of proceeds o poncipal shall not extend of postpotc
the duc date of the monthty payments referred 10 10 paragraphs | and 2 or change the amount of such paymenls.

11. Borrower Not Releuased; Forbearance Hy Lender Not 4 Waiver. Exwension of the ume for payment or mixlilvation
ol amuortization of the sums securcd by this Sceurty insbrument granted by Lender o any successot in interest of Bormower shall
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mmmmmwmmmmuum'smmmmmmmm rayuired W
commence procoodings against any UCCessor n mummnmm {or payment or otherwise modify amortizatian of
ummmmwmsmwmmbymdmmﬂmwmmgmmam BOITOweT' S SUCCCRSONS i
interest. Any forbearance by Lender in exercising any ﬁ;lnmmmdyshﬂlumhauwaivunfnrwncludmhc excroie of any nght
or remedy.

12. Soccemors and Asigns Bound; Jeint and Seversl Linbility; Co-signers. The covenants and agrecments ol this
Security [nstrument shall bind snd benefit the successors snd assigns of Lender and Borrower. subject 0 the proviskms of
paragraph 17. Bomower's covenaats and agreements shall be joint and scveral. Any Bormower who co-signs this Security
instrument but does not execute the Note: (s} is co-signing this Security Instrument only o morgage. pranl and convey that
Rorrowes's inwerest in the Property under the terms of this Security Instrument: (b} is not personally obligated Lo pay he sums
secured by this Security Instrament; and (c) agrocs that Lender and any other Borrower may agrov 0 eatend. moddy, torhear of
make any accommodations with regard 10 the (TS of this Security Instrument or the Noic without that Borrower's consenl,

13. Loan Charges. If the loan secured by this Security Instrument is subject o a law which seis maximum loan charges. and
that law is finally interpreied so that the inlerest Of other toan charges collected or o be collecied in connecuon with the loan
exceed the permitted limits, then: (2) any such loan charge shall be reduced by the amount neccsaary W reduce the charge to the
permitied limit; and (b) any sums already colkecied from Bomrowes which exceeded permitied limats will be retunded w0 Bormwe
Lender may choose 10 make this refund by reducing the principal owed under the Nole of by making a direct payment
Bormower. If @ refund reduces principat, the reduction will be reatod as a partial propayment without any prepayment charpe under
the Note.

14. Notices. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by mailing 1
by rwstclmmilunlessmhblehwmhumnfmmm.mm shall be direcied w0 the Property Address of
ﬂnyuﬂwmwmwmmLﬂliu'.hnymﬁcclﬂmwmallbcgivmhyfmchm mad w0 Lender’s
address sled herein or any other address Lender designaies by notice 10 Borrower. Any notice provided for in this Secunty
Instrument shall be doemed 10 have been given w Borrower o Lender when given as provided in this pasagraph.

16. Borrower’s Copy. Borrower shall bo given onc conformed copy of the Note and of Lhis Securily Instrument.

17. Transfer of the Property or a Beneficial Interest in Bocrower. If all o any part of U Property or any micrest in it i
«old or ransferred (or if a beneficial interest m Borrower i sokd or transferred and Borrower is not 8 natural person) withinu
Lendee's prior writien COnsent, Lender may, & its option, requirc immediaic payment in full of all sums seiured by this Sccunty
Instrument. However, this option shall not be exercised by Lender if exercisc is prohibiled by lederal law as of the dasc of ths
" Sccurity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a penod of nek besy
than 30 days from the dete the notice is delivered or mailed within which Borrower must pay all sums sccured by this Secuny
Instrumenit. 1f Bormower fails 10 pay these sums poor & the expirstion of this period. Lender may nvoke any remedics permined
hy this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reimstate. [f Bomower mocts certain conditions, Borrower shall have the nght w have enforcement
of this Security Instrument discontined & ahy tme pror 10 the cartier of: (a) 5 days (or such other period as appiwable law may
specity for reinstaiement) before sale of the Property pursuant to any power ol salc contained i this Security  fnstrument; or (h
entry of a judgment cnforcing this Security Enstrument. Thosc condiuons are that Borrower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Note as i no acceleration had occurred; (b) cures any default ol any other
covenants or agreements; (c) peys all cxpenses incurred in enforcing this Secunly Instrument, including, bui not bmited o,
rcasonsbic attorneys’ fees: and (d) takes such action s Lender may reasonably require to assurc thal the Lien of this Scournty
Instrument, Lender’s rights in the Property and Borrower's obligation o pay the sums secured by this Sccury Instrument shall
continue unchanged. Upon reinstmement by Borrower. this Security Instrument and the obligatons secyred  hereby shall reman
fully effective as if no acceieration had occurred. However, this right to reinsuie shali not apply n the case ol accelerabibn under

7.

19. Sale of Note; Change of Loan Servicer. The Note or a partial imcrest n the Now (logether with Lthis Securty
Instrument) may be sold one or more tmes without prior notice 10 Borrower. A sale may result in a change i the enlity {known ds
the "Loan Servicer™) that collects monthly payments due under the Noie and this Security Instrument Therc also may be onc of
more changes of the Loan Scrvices unrelated o a sale of the Note. If there is a change of the Loan Scrvicer, Bommower will he
given writien notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name ami
address of the ncw Loan Servicer and the address w0 which payments should be made. The notice will also contan any other
information required by applicable law.

20. Hazardous Substances. Bomower shall not caasc or permil the prescnce. usc. disposal, storage, or release of any
Hazardous Substances on o in the Property. Bofrowes shall not do, nor allow anyone clse 10 da, anything alfectng the Propeny
that is in violation of any Environmental Law. The preceding two seniences shall not apply 10 he prescnce, use, OF SIOFAge o the
Property of small quantities of Hazardous Substances thut arc generally recognized 0 be appropriate 10 normal resikdenual uses and
w mainenance of the Property.

Bommower shall promptly give Lender wriicn nobee of any investigation, clam, demand, lawsult of ather acton by any
governmenial of regulalory agency Of pnvake party involving the Propesty and any Hazardous Substance or Environmental Law ol
which Borfower has actusl knowledge. If Borrower icarms, or is notified by any govemmental of regulatory authurity. thal amy
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompuly ke all
necexsary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ arc those substances detined as wxx or hazardous substances by
Environmenial Law and the following substances: gasoline, kerosene, other (lammable or Bpac pelrofcum products, Wik
pesticides and herbicides, volatile solvents, materials containing asbestos of formaldehyde. and radipactive matenals. As used 0
this parugraph 20, “Enviroamental Law" means foderal laws and laws of the jurisdiction where the Propenty 15 located thal relate 1
hcalth, safely or environmental protection.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree uy follows: -

1. Acceleration; Remedies, Lender shull give notice to Borrower prior to acceberation following Borrower sbrpach
of any covenant or sgreement in this Security Instrument (but not prior to acceleration under paragraph 17 unbess
upplicable law provides otherwise). The notlce shall specify: (a) the default; (b) the action required to cure the defuult; (c)
4 dute, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; und (d}
that fuilure to cure the default on or before the date specified in the notice may resull in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstale
after ucceleration and the right to bring a court action to assert the non-existence of a defauit or any other defease of
Borrower to acceleration und sale, IT the default is nut cured on or before the date specified in the notice, Lender, at its
option, may require immedlute payment in fult of all sums secured by this Security Instrument without further demand
and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entithed 1o cobhect
all expenses incurred in pursuing the remedies provided in this puragraph 21, inciuding, but my limited to, reasonah e
attorneys’ fees and costs of title evidence,

If Lender invokes the power of sale, Lender shall give a copy of 4 nutice Lo Borrower in Lthe manner provided n
paragraph 14. Lender shall publish the notice of sale once g week for three consecutive weeks in a newspuaper published n

SHELBY County, Alabuma, and thereupon shall sell the Property 1o the highest bidder at public
auction at the front door of the County Courthouse of this County. Lender shail deliver to the purchaser Lender’s deed
conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants and agrees
that the proceeds of the sale shall be applied in the following order: (u) to all expenses of the sale, including, but not
limited to, ressonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (¢) any excess tu the person
or persons legally entitled to it.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall reicase this Secunity Insirument
Burrower shall pay any preparation and recordation costs permiied under state law.

23, Waivers. Borrower waives all rights of homesicad cxemption i the Property and relmguishes all nghts of cunesy wul
dower in the Property.

24, Riders to this Security Instrument. I one ur more nders are executd by Borrower and recorded together with thay
Sceurity [nstrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Securily [nstrument as if the rider(s) were a part of this Security Instrument.

[(Check applicable box(es)] '

" Adjuswble Rate Rider © 1 Condominium Rider 1 4 Famnily Ruder
| Graduated Payment Rider .| Planncd Unat Development Rider Biweckly Payment Rider
- Balloon Ruder . ' Rate Improvement Rider Second Home Ruder

X V.A Rider | Other{s) |specify]

BY SIGNING BELOW, Bormower aceepts and agrees 10 the terms and covenants coniuned n dus Securnity [nstrument sl
- any rider(s) cxecuted by Borrower and recorded with i

WIHNCSSeS: %
A\ SIS (Neal
RDBERT Hi HDPE X Horrowe:s
‘ém NGp A (heal)

KATHIE HOPE Barrawer

{Seal) {Senl)

Borrewer Hodrowot
STATE OF ALABAMA, Shelby County ss: Jefferson

On this 5th day of March . 1999 I, Stephen D. Keith
. Nouiry Public it and for sau county and i1 saul suic, hereby cortidy thal

robert H, Hope and Kathie Hope

Cwhose namex)y are alghiiad 10 the

(oregomng conveyanee, and who are known W me, acknowledged betore me that, beng ntormed of the contenils
ol 1he conveyanee, t hey executed the same voluntanly and as the i ract on the day the sarme bears date

Chiven under my hand and seab of office thiy 5th day of ' Marc}l ! 1999

- e

My Comimission Expires: 674/ _F_f,/f

3/21/2000 Notary Public —
Thix instrument was prepared by B, TIDWELL
3443 COLONNADE PARKWAY BIRMINGHAM, AL 35243-2356
@@;JEUML} mer12r.02 CHL {06/96) Fags 3ol % Form 3001 9:80
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

WHEN RECORDED MAIL T0: —T  SPACE ABOVE FOR RECORDERS USE
COUNTRYWIDE HOME LOANS, INC.
MSN SV-75 / DOCUMENT CONTROL DEPT. Prepared by: E. TIDWELL
P.O. BOX 10266
VAN NUYS, CALIFORNIA 91410-0266
COUNTRYWIDE HOME LOANS, INC.

| - 3443 COLONNADE PARKWAY

LOAN #: 8711212 RIRMINGHAM, AL 35243-2356

ESCROW/CLOSING #:
VA CASE NO.
{AP(Q528081

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOU'T
THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER Page 1 of 4 3 j || / 1/95
@@@-ssau (9705).01 CHL (09/97) VMP MORTGAGE FORMS - (800)521-7291 initials, ;

*239%91°

e T F o I LR TR )



' . .
s . - LI ' ' 1 .

T e - L KL .
li- LR R R S | IS T S A R

|'\'-:'.";-.'| |.' o .
X . HT SR Tre .
T s N

CASE #: LAP0528081 | LOAN #: 8711212

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 5th dayof
March . 1999 , and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Deed to Secure Debt (herein “‘Security Instrument’’) dated of even daie herewith, given by the
undersigned (herein ‘‘Borrower’’) to secure Borrower’s Note to

.COUNTRYWIDE HOME LOANS, INC.

(hﬂreiﬁ "Lender) and covering the Property described in the Security Instrument and iocated at
303 DALE DRIVE, MONTEVALLO, AL 35115

jProperty Address]

VA GUARANTEED LOAN COVENANT: In addition to the covenants and agreements made in the Secunty
Instrument, Borrower and Lender further covenant and agree as follows:

" If the indebtedness secured hereby be guaranteed or insured under Title 38, United States Code, such Title and

Regulations issued thereunder and in effect on the date hereof shall govern the rights, duties and liabilites of
Borrower and Lender. Any provisions of the Security Instruiment or other instruments executed in connection
with said indebiedness which are inconsistent with said Title or Regulations, including, but not limited to, the
provision for payment of any sum in connection with prepayment of the secured indebtedness and the provision
that the Lender may accelerate payment of the secured indebtedness pursuant to Covenant 17 of the Securnty
Instrument. arc hereby amended or negated to the extent necessary to conform such instrumenis o said Title or

Regulatons.

LATE CHARGE: At Lender’s option, Borrower will pay a ‘‘late charge’’ not exceeding four per centum {4%) of

the overdue payment when paid more than fifteen (15) days after the due date thereof to cover the exira expense
involved in handling delinquent payments, but such ‘‘late charge’’ shall not be payable out of the proceeds of
any sale made to satisfy the ndebiedness secured hereby, unless such proceeds are sufficient 10 discharge the
entire indebtedness and all proper costs and eXpenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its guaranty in full amount
within 60 days from the date that this loan would normally become eligible for such guaranty committed upon by
the Department of Veterans Affairs under the provisions of Title 38 of the U.S. Code ‘“Veterans Benefits,”” the
Morigagec may declare the indebtedness hereby secured at once due and payable and may foreclose immediately
or may exercise any other rights hercunder or take any other proper action as by law provided.

@;—53311 (9705).01  CHL {09/97) Page 2 of 4 lnitials:m
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CASE #: LAP0528081 | LOAN #: B711212

TRANSFER OF THE PROPERTY: This loan may be declared immediately due and payable upon transfer of the
property securing such loan to any wansferee, unless the acceptability of the assumption of the loan is established
pursuant 1o Section 3714 of Chapter 37, Title 38, United States Code.

‘An auﬂtﬂrized transfer (‘‘assumption’’) of the property shall also be subject to additional covenanis and

agreements as set forth below:

(2) ASSUMPTION FUNDING FEE: A fee equal o one-half of 1 percent (.50%) of the principal balance of
this loan as of the date of transfer of the property shall be payable at the time of transfer to the loan holder or its
authorized agent, as trustee for the Department of Veterans Affairs. If the assumer fails to pay this fee at the ume
of transfer. the fee shall constitute an additional debt to that already secured by this instrument, shall bear interest

" at the rate herein provided, and, at the opton of the payee of the indebtedness hereby secured or any transferee
 thereof, shall be immediately due and payable. This fee is automatically waived if the assumer is exempt under

the provisions of 38 U.S.C. 3729 (c).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow assumption of this
loan, a processing fee may be charged by the loan holder or its authorized agent for determining the
creditworthiness of the assumer and subsequently revising the holder’s ownership records when an approved
transfer is completed. The amount of this charge shall not exceed the maximum established by the Department of
Veterans Affairs for a loan to which Section 3714 of Chapler 37. Title 38, United States Code applies.

(¢) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer hereby

- agrees o assume all of the obligations of the veteran under the terms of the instruments creating and securing the

joan. The assumer further agrees 10 indemnify the Department of Velerans Affairs to the extent of any claim
payment arising from the guaranty or insurance of the indebtedness created by this instrument.
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" CASE j: LAP0528081 | | LOAN #: 8711212

IN WI’I’NESS WHEREOF, Borrower(s) has executed this VA Guaranteed Loan and Assumption Policy Rider.

(Seal)
ROBERT H HOPE - Borrower

] (Seal)
KATHIE HOPE - Borrower
(Seal)
- Borrower
(Seal)
- Bormower
D) -538U (9705).01  CHL (09/97) Page 4 of 4
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