STATE OF ALABAMA ]

COUNTY OF SHELBY )

REAL ESTATE MORTGAGE -

THIS MORTGAGE. made and antered inta on this th tay of March .19 9 U by atwl otiwemr
JOE ROSE HOMEBUILDERS INC

Iharainafter refarrad to as "Mortgagor™| and COLONIAL BANK

theramnattar refarred to as “Maortgagee ™).
L
S
HWitnesseth:

WHEREAS. Mortgagor 18 juatly mpnhtnd 1o Mortgages, and hareby axacutes this Martgage to secure the payment of $70,5%00.30
seventy Thousand Five Hundred And 00/100 Dellars

as evidanced by promissory note of even dats herawith and payable in agcordance with the terms ot said nota

WHEREAS, Moartgagor may hereafter bacoma turthar ndehbted to Morlgagee as may bha evidencmd Dy [PoMISsory noteisl ar uthet w1z, AN it 4o U
intent of the parting hereto that thia morigage ahall sgcure any and all ndebtadnessies] ol Mortgagor 1o Morigagen, whelher now axisting of bt atte
ansing. due of 1o become dus, absolute ar contingent, hquiiated of uvphquidated, direct or irhrect, and this morigaga 8 10 secure nal anby 1he
indabtadnass evidancad by tha nola harginabove spacifically referred to, but any and all other dabts, obiigations or habihibes of Motigogat to dornipager
now exiating or hereafter arising, and any and mll axtenacns or ranewals ol sama, of any part thotent. whether evidenced by nota, opsn drciant
andorsemant, guaranty, pledge or otharwise.

NOW THEREFORE, Mortgagor and all gthors exegubng this mortgage, n consulgration of the pramses, and (o secuts the paymant al sl
indebtedness evidencec by note harainabove specifically relaerred to, and any and all othar ndotninessios) due of to bacarme dus ay hargnaboys
genesally refarred to, and the compliance with all of the covenants and swtipuiations herein contained, has batgainsd and sold, arvl does berehy jront
bargain, sell, alian, convey, transier and mortgage unto Mortgagae, 118 RUCCE3IA0TS and asmigns, the following dascribad real estate, together with
buikdhngs and improvaments therascn {hareinatter somatimas called the “ramal patate” of the “mortgaged raal astate"|. lying and bang atuatad

in the County of SHELBY Srate of Alabama, and more partizularly descrbed as lolnws To s

LOT 24, ACCORDING TO THE SURVEY OF HIDDEN CREEK II, SECOND
SECTOR, AS RECORDED IN MAP BOOK 25, PAGE 34 OF THE FPROBATE
RECORDS OF SHELBY COUNTY, ALABAMA.

together with all awards racaeivad through aminent domarn, and paymants uphn Ay nsurgpee polices Covenng vver teal estate, and ail oghte [ v
tangments, snd appurtensnces thereunto belonging orf n aflywisse sppectaining to said real sstete including cssements and rights-af -way apprteeant
thareto and alt gas, steam, electric and other haating. cooling and lighting apparatus, alavators. iceboxes, plumknng, staves, doors orxl othat fentricms

appertamng to the reat satate and improvamanta lacatad thaereon, all ot which shall be deemad reahlty and convayed by This morgags

10 HAVE AND TO HOLD tha real estate, and overy pan tharect, unto Mortgagee, 118 Juccessors and assigng toravar  Ardd Mottjagor o veanty
with Mortgages that it s lawiully seized ol the real estata in foe simple and has a good npht to seil and convey the same as plotasmd that (he raal
aqtatp x iran of all encumbrances except as berein st out, and Mortgagor will warrant and forever detond tha Dita to tha raal aetate unte Marngages
e suceessars and assigns, againat the lawtul clams of all parsony whomaoewver

IHIS MORTGAGE 168 MADE, hawever. subjact 1o the tollowing covenanis condiions, aqreaments, and proviskas

1 That Martgagor shall pay the said indeptednaessias) sucursd hareby and interest thareon when antd as i {thay) shali bacome dut sfurihes s
course of under any condition, coveanant Of agreamant haren contared. 1ogether with any other indeblednessies] which MarlQaegaf may tokes T
Mortygagee, 11 beng turthes agraad thal any atalement, any note or oblhigaton that s sacured by 1his mortgaga shall be conclusive avidenge of et fa

2. 1{n) That Mortgagor shait pravide, maintain and deliver 1o Mortgagee paitcies ol hire insuranca iwith axtended coveragel, and Such othar st aiee
as Mortgagos may from tima to ima requira in companias, form, lypes, and amounts, and shall assigr, with andarsamants satsiaciary to M typaggen
and debver to Mortgagee with mortgagee clauses satisiaciory 1o Mortgagee all insurance policies ol any Lifd oOr 0 ADY AMOUNT NOW 97 furt ol e e
with respocl to the resl estate. Not iater than the first day tollowing the exprration date ol any and all such insurance palicies ard al any tame et
raquiost of Mortgagee. Mortgagor shait turniah Mortgagea certificates ot insuranca wsued by nsurance compamnes salistactary 1o Muottgjague shovang
thal the amaunt and typa ol insurance required by Mortgagas hareundsr 15 10 pffect Al renewal policies, with premums paid shall be dalegrted t
Morlgagea al laast thrty 130} days betore tha axpiration ol the okl poicies. T any nNsurance. of any parl thereol, shall expira,
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ne b owaithtirawen of become vod or unsafe by Mortgagir's bronach of any condimon therect, or become won(] ar anwate by fastn ot ther Talute o
rnpattrnent ol the capitol of any company by which the (nguram:e mMay than be carned. or b for any regson swhalover 1t e bl s
unsatistaclaty to Mortgagee, Maortgagor shall procure andd dehver 10 Mortgages nevw INEUFaNCe 0N thPpramises. satislbactory o Mot giaciee  H H‘”‘H"*.Fi"
tads to prosore and debver such new (NAUTANCE, Mortgagee may, bul shali not he obhgated 1o, procure Rame. and upodn demahd,. Mortgagor aiwai
tnmbursi: Muotigageoe all such costs expendad with interast on suich advance at the rate set forthan the note secuted herotryy Mortgagor shal give
immadiaty notice in woling to Mortgngoao of any 1088, injury Of damage atfecling the morigagoed real estale caused Ly any Losually o g urfﬁncu s
THIWET 1% hoarety conferrad on Mortgagee 0 sattle and compromuse ClaiMms undes all pohims and to cdemand, racerve, and rocept tor pll mormnes Decocrmng
payalie tharoundor and 1o assign ahsolutaly all policies Lo any holder ol 1he note or 1o the grantee af the roal pstate o the svent of the toreciosate of
this martgagee and socusily agreement or other teanafer of titla to the real estate :n natnguishment of 1he indebtedoexiins] s ured herolly 1@ the avent
of loss covared by any ot the policies ol iInsurance haren rpfarred to, vach indovidual insurance company concerndd . herebhy osthuarised ard] ditected 1o
make payment for such loss threctiy to the Mortgagee instead ol to the Martgagar and the Mortgagee ointly  ard 1he insyrand« prorods it
deducting all costs at collection, including roasonable ailornoys’ tees. may be applied by the Mortgagee a1 1is ophon ertharr on @ payment or scoownt ol
the indebtednassiocs), secured heraby, whether Qr not than due or pavable, or 1oward the fesioration, reconsirucTon. TEpme. o itar ation o The ga!
nyrate ethers 1o the poruion tharect by wihich sad loss was sustarwd g any other portion tharpot

(b} That togethar with and 11 adchtion to the monthly pbyment aof prncipal and interast, and on the same date on winCh the [ Dl ot} e resT arv
payitile undar the terma ol the note ascured horeby, Morigagos, f required by Mortgagee, shall deposit with the Mortgages . v a non nlernst boasng
GLeount, 8 osum egqual to one-twalith {1/12) of the yearly taxas and Assassments which may ha levied agamnst the (dal aslato afet wha Pomay stlaee
prchly ovir tHus mortgage, end ground rents, if any, plut one twelfth 1712} of tha yearly prémiums for ingutance thal will become dua ol payalde
ranew the insuranco on the real astate for coverago aganst luss by hre or such other hazord as Moy reasonably be raguired by the Mortgague  The
smount ol such taxes, assesaments, ground rents, and premiums when unknown, shall be esumatad by the Mortgagae H o 1he armogd ral fyrwis e
chall nxcead B0 any Lime the amouynt desmad necessary by the Morigagee 10 provida far the paymant ol tgwas  assAassmants  greamd renla oyl
INLUrANGE Premiums ag they fall due, such excess shall ba ropaid 1o Mortgagor of credited 1o Mortgagor as Mortgagon may delarmines * Y gl
the lunds hold ahail not be sulhicient Bt any ime 0 pay 1axas, asspssments, grourd (ents, And INSUTANCe RPrNmiams ns thery tate due BAarigaegar rha
pray fiz Mortgageo any AMOUNt nechssaty o make up tha cherficwney dpon nobice from Naortgagee [0 Mortgag o reguesting Liad ptTarfst there 4
pavyrment an full nl all sums socwred by this mortgage, Morigages shall promptly refuned to Mortgagor any funds bk

;1 That Montgagor shall pay and disgcharge as the same bacome dug Bl Laxes and asssessmants that may aciruo. be levird, or assessed upons tha
ranl @stata or sny part tharaof, which may be or bacome o hon pnor o 1his mortgage of have priopity N payment to the indabiednessing aecorail
herulyy, of upon Mortgegee's nterest theren or upoen this mortgage or tha indebiadnesaies) or avidence of debledinessias) seCurpd Pataty Wil
ragard to any law heretolore ot haraalter anacied imposing paymant of thy whaly or any part|st thareat upon Morigagee. upon 1he paniage af arry 1oy
WLIOBIN tha paymant af the whaole or ARy parl tharan! upon Mongagedg Or upan the randerng by an appeiate Couwtl of compatirrl aresch; tron that e
urdertakmyg by Murtgagor Lo pay such taxes s lagslly inoparative, then 1he indubtednessias) securad hareby without deduchion shatl Al the aptenood
Morlyagee. becoms immaediately doa and payabls, notwithatanding anyifung conmainsd n this mortgage or any law horetatore anacted arad Mortgag
chall pot suffer or parrmit any such taxes on the amgd ros! astate to bhacomo gr raman dehinguant or parrmit any [pard vhareol! of ARy okt thaomno G o
skl tor amy taxas or anapssments: and furthar shal furmsh npnyaly o Morigagea, pnor fo the date whan thay bacome celingurns cogftthe wle w F
recaipts ol tha propar oflices showing tull payment of gli such tARBS and ASSBsSMAaNtS.

3 Thilt the rzal estate and tho IMProvermnents thereon shall be kapt 10 good condibien and no wiste commitlad o parmallad thareon

4 1hat no budding or cthed imgrovemant on the real eslate shall be structurally altered, removed or darmnmolished. wilhaout thar Miartjages s (e o
writin consant, nor shall any hixture or chattal coverad by this mortgage and adapted 1o the proper UBR andd orpoymant ol the resl aataly be femovimd o
any titne without hka consant unless actuslly replacad by an articla of egual sunainlity owned by Mortgagor In the nvent of any binach of s cavear:
thy MMortgageda may, in addition ta any Othet riﬂhls ot ramediegs, ot any tme thereatiar, daciare the wholo ol the mdebtadnessias se utind hernts,
smmathataly dua and payabie,

o That Morigagor agroees that the indeotednesales) hefeby sacured shatl ot once hecome due and payaide and this morigage subpedt 10 Toee Lot
as provided far herein, al the optiun of holder harao!, whan and it any atatemeant ot hen is hled under tha statutesd ol Alshama raiatingg 11 e Ges of
mucthanics and matenatmen, witheut regard 10 form and contents of such statamant, and without regard to the sxuslence of nonexisience ol tha Jed:
or any part thareod, or of the hen, on which such statement 8 bBased.

E That Mortgagor shail comply with all statutes, ordinances, reguiations and laws jromulgated by any governrnental enlily assdftrn pdnsdc feor
Guar 1he real natate and any and all legal requiremaents shall be fully comphied with by Marigagor

't 1het | Martgagor tals 1o insurg the real ostate an huremnabove grovided, of 1o pay ail or any part of ther taaes f 3SBEEEMENTy Invepdd . A« Fupned -
assassed upon or agamnst the renl ostate or the ndebtecnesaiay) secured huraby or any inlgrast of Morgageae (v oithet or tada o oy rumes iy o
e arge any aned all hens, debts. and'ur charges which might hecome hens supenod to the hen ot this martgase. Morigages may  al ot SR R R LA RPAEE
rher tenl estate andiur pay 3aid taxes, ssseagmants, dabrs, hens and:0f charges and any maney which Morigague shall have su paid shail conntituie
debt 1o Maortgageo additignal 10 the indebtadnassies! secured bareby, shall be secured by this morigage; shall bear the intareat st oyl sn e Oote
hermnabove reterred to from date paid of incurrad; and. a! the opuon ol Mortgagee. shall be immadiately dus and payable.

8 That Morljjagor agress that no delay of tailure ol Moartgagee to exsercisa any oplion 10 declare (he matunty of any iwdeblednessien s g 1o,
this muortgage. shall bo tshen o deamed as & warver of 1Its nght to axercise such opticn, ar to dociare such fortanure, mther as tu any pasl or Jteses?
detault. and 1t @ further agread that no tarms or conditions contaned n this mortgage can ha wawved, attered ar changed oacept »% Sk ml o
weritiong, speredd hiy the Mewrtgagor and by tha holder heraa!: and the procusemant ot insyurance of the paymani gl tpxas or athar heny  Jdabtys o0 Ba e
b MAGrtgagesn shall fot he takan or candtruad a8 a wana! SN & FI','}hT to declare the matunty of tha ndabtednessien] herel:y nard prei] by rovanoen et
Poabuee o Borbpagpor 1o procuee such surance of Lo pay such taxes, debts iy of Zharges

¢ That 1f Mortgagesa shall be made a party to any sun nvolving the utie to the real astate and employs an aftormay oy reprogent o tharon 0

Murigagee amploys an antornoy o assiat in gattling or ramowving any clowd on the title to the real astate heraby conveyed that prarpandts T b suferrine o

thes Tneety o FRIS ROt age N ANy fospact, Maort{a{or will pay 1o Moarigagee. when the same becomes dua, such altorney s fae s may putrerd el 1:p
Live aind ain May be reascnabile for such services, and it quch taa s padd or ncuered by Mortgagee thae aame shatl Ix secured hy tha lien D thes moitgage
1y adldition 1o the indobladnessias) sacurad hereby, and ahall bear nterayt trom the date 1t s pad or incurracd ot the ralg ot gt i 1he nale oo rgleeeo
peateserend toyoandd shiedl be ot once dus and payabla.

13 That all expenses ncurrad by Morigages, mcluding attorney s tee, i CoOmMpromMising, adjusting or dofending against len clarny of Ao Eaf et iy
Lowghit to e hxad upon the rgal estate bereby conveyad, whether such claims or encumbrances b vabd or Dot shall bwecore n part (f he
incabtetnosyion) heroby secured,

11 That Mortgagaot agrees to poy & reascnable attorney s fae as may be permitied by iaw 107 Morigegee should the Mortgagea empliy pn alTorrey
v nolient any ndebtadnessies) sacured by this marigage.

17  That notwithstanding that the agsignment ol awards harenabove referred to shall ba deamad 10 ba aelt execoting Marigagor  aftee e
Alowancs of a condemnation claim or award, and the ascartainmant of the amourtt dua thereon, and tha msuing af a wartrant by tha onddarmier Tos T
payrment theroof shall axecute, at Moartgagee's ragueat, and lorthw th daehver 1o Mottgages, a vaid assigrmant in recordable form . asuwagranyg all af wo b
fadoemiation chums, awards or damagas 10 Mﬂrtgngml. hut not i excess ol an amound sulficiant 10 pay. satisfy amd dimcharge thwe pROncapial pom o
Wiy mortage ang any advances mada by Mortgagee as herun provided then remaining unpaid, with ineras? Therson at the fote spute Muegh bt oo
tha note which this mortgage sacures, to the data ol paymant, whether such rnmaning principal sum 18 than due or not by thee 1eems ol sand aote or ot
thes morliogd

1 That f Mortgagar shall make dalaull 10 the payment of any of the mdebindnossies) herehy secured, of 0 tho petlormance ot arge b e e o
condimons hereot, Mortgages may procesd 10 cottect the rant, ingome ond probits from he real aatate. withel with ar withouo! the appiintmes! REEN
reconvar, iy funis, income and prefits collectad by Mortgagee pror to fureciosure of this mortgage, lgss the cost af collecting The samet Incliuh g an,
rivigl ersldato cOoOmMmmassion af ﬂttﬂrnﬂv'ﬁ ies incurred, shall o crediad first tor advances with nterast thiraon. (han Lo nterost dur on 10 paba
mdettedngss, and the remaindes, 1f any, to the prncipal debtis) hateby nedutird

v, That 1t 15 Jurther agread that « Mortgagor shall taif tu pay, or cause Lo be pmd, the whote or any portion uf tha prncipal sum. or dny TR IR L RN
Of tifest tharenn, ar aay othaer indebtednessiag) the paymant ot whioto s herpby securad, as they or any ol thean mature, githar iy lapsda o ame o f
Gthwer i, 1 Recotdancga with tho agreemanis and covenanis hetenr contaned. or should delauit be made n the payman nl any mechan: n wee
AlaaAlMe RS N, Insurance pramiums, LAXes Gf AYSAYAMEnTs Madw, Of whuh moay hurgalier he, leviad against or wihnch may bacoame s oo e sea
putate of <hould dotauit be made in any al the cavenanls, condtions and agreemanls areny contamed, than and in that nwvent the whale SRR
PIFIFRL, 1o s with inferag! thargan, and all other indebtednansiesl e ured horety, shatl, at the ophon of thy than holder D saadd v btydnessns [
e e pme immadiately dug and payable and the holder ot the indabtadnessies) heroby securad shall have 1he nght to enter upaon and take posues.or.
Ot tha real estate, and attar, or without, taking such possassion of the same, sall the morgaged real estate at pubbe outcry. 0 frevmt b the Courthaase
oot ! U county wherain the raal estate 5 located. to the Pighost tndder for cash, aithar in person of by auctioneer, altor Tt gueing oot e B 2
trrfer felacn, il lerms of such sale by puhiicutiﬂn oncea a weaek for thrae [A) successive wilaks N SOMeE Mitw P pubilistard n Saed Caunty FTRRTE IV ROV
vhier payivienl of thae purr:hnﬂl! maney, thi Mmtgﬂgﬂﬂ of any parsen condecting sad sale for 11 & authonegad and ampowured T s gt Yo the LAF R ERTEN S
at s sale o dood to the real estate 0 putchased n the name and on behat! of Mortgagor. and the cartihcate of the holde il the oty ge
mdehtindranss . appointing smd auctuoneer 10 makea such sale. shall he prma facwe evidence ol s authorsty m the mmal astate, of U aguaty JY Bereleamateen
from this mustgage may be torociossd by sunin any courl of campmient wnsdiction as now provided by law b the case of past dus mutigages Nt
Mortgaggae. 0 the then holder of the indabtadnessies) harahiy securad, may tnd at such saieg andd become 1the purchaser of the redl estate f the hlgie s
Bicddot thoroloie., The procoady of any guch wate shall be apphard ta) 1o the gapenses inGuired 0 making the sale and i pl poor o eflogrts 1 etled
collettion ol e ndebtednessies) secured hereby, including & reasonable attorney’'s fee, or raasonsbie attorneys feas. 3s permuiled by lew fof sui®
sefuil s e may be, or hava beéan, Nacesadly N any one Or maore ol the foreclosurs o this mortgage, of the collsction of sad incdebtedninssiat ol of
thay puafsail ol a3y altorts thereiofore directed to that ond, i hgading . but wathout mitabon Lo, the defonsa of any proceadings rsldgledd gy the
Muortgigon ur anyone kabla for sed indebtednessies) ar intarestad 1o tho martgagecd
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real astate 1o peavent of delay, by any means, 18 axercise of anid power of sale on the loreclasure ot this martgage: {b) 10 the paymant of whatever
sum or aums Martgagee may have paid out orpeome liable to pay, wn carrying out the provisions of this mortgage, togathar withy irmerss! o Ict
to tha flayment and satistaction of said indebtadnessies) and intearest thareon specilicallv feferrad to hereinabove 10 the day ol splo and ary Other
indebtadnessies} secured by this maorigage: and {d! the balance, il any, shall ba paid aver 1o Mortgagar. or Morigsgor's succe B O A% g. In wy
gvent, the puichaser under any faraciosura anla, as provided herein, shall be urndar no ohhigation to see to the proper appiication of pmcm LT 1

1K. That in the avent of the enactment ol any law by the State of Alabama. after the date ol this morigage, daducting from tha yylue of tha nial
sntata fof the purpose of taxaticn any lien tharaon, or imposing any liability upon Muartgagee, in raspect of the indeblednessies) sacur raby, Cf
changing in any way the laws now n torce for the taxption of mortpages, or debts secured by morigages, of the manmr of collaction o! &ty such
taxas, so as to sffect this mortgage. Mortgagor shali pay any such obligation imposed on Mortgagee thereby, and 0 the event Mortgagot facds to pay
guch nbligation or s protubited by iaw from making auch paymaent, the whale of the prncipal sum secured by this mortgage. togethar with tha mitalokl
due therson shall, at the option of Mortgages, without notice to any party, hecomea immediately dus and payabie

16. That should Mortgagor become insolvent or bankrupt; ot should a receiver of Mortgagar s proparty ba agponled  of shoukd Martgager
intantionally damags or attempt to ramove any improvemants upon said mortgaged raal nstatn: or shaowid o be discoversd alter 1be anec tion ard
delivery of this instrumant that there in a dafect in the Utle to or & llen o1 encumbrance ol any nature on the real paiate poor 1o 1ha han herent ar o0
~aga of an efrof or datact in the above deacribed note or this inntrumont or i the axecution of the acknowledgment tharan! . or 11 & homastesd chur e
sal up 10 the roal estate ar any par thareo! sdverse to thia mortgage and |t the sax! Morigagar shali tal tor thaty 1301 days altar damand by e
Maortgages, ot athar hotdar or holdars of said indebtednassies) to correct such defects in the title or 10 removn any Runh lan or angumisanoee of

homastaad clawm, or 10 correct any errof in said note of this instrument o 11s exgcutton. than, Dpun any such detaull, fadure nr cantingmn ¢ he
Mortgagee. of other holdar or holders ol said indebtednessies}, or any part tharact, shall hava the optian or nght, without nobice or rharare], (0 W ciae
all of said indebtadnessies) than ramaining unpaid iIMmmediataly due and payavla, and may immediatety or at any tumae \hareafter toreclose 1l morigage
by the powar of aala harain contained of by suit, 83 such Mortgagee, or ather holdar ar holders ol said indebtednesslas), may alect.

17. That no right, title or interest in or to tha mortgaged raal astate, of any parl theran!. shall be soid, ransterred, ssmgned. conveved. gL T e
ar encumberad by a lian at any tima phor 10 the payment In foll of the indabtadnasgiesst sacured heraby withaut first phtairung the prot witlen conasnt
and approval of Mortgagee which conaent and approval shall ba within Mortgageo's sole discrenhon, that n 1he avent ol any wolation o This (Mo r
the entlre unpaid baiance of the indehtednessias) sgcurpd hareby, together with ail imerest tharaon, shall hecomn due and payable immadinlely At 35
aption of Morigagoa without notice to Mortgagor. and shal be racnvarable by Mortgagee torthwith ar &7 any ime thareatter withaut stay of eemuturn
of other process and tailure of Martgagor to pay all monias 10 Mortgagea secured by this rmorigage shall ba an act af delpull antitbng Morig e T
tareclose this martgage n accordance with the terms heraot

18 That 1t s tha intent of tha Martgagor and Mortgages [0 jacuré any and all indebtednessies) of ssul Mongagor o Mortgagee, now gy oot
haranfter arising, dus of to becoms dus, absolute or gontingent, hquidated or unbguidatad, direct o indirect. and this mortgage 15 intendad Hit does
qucure, not only thoe ndebtednaszs hatewnabove specifically referrad to, but also any and sl other depis, obhgaunns and habstitees of gacd Mortgagner T
sast Mortgagew, whether now exsting of hereattar ariging. and any and all extensions of ranawals 0f same. ar any parl tharea! at sy time betore
actunl satistacuon and cancellation of this mortgage in the Probata OHice where recorded, 2nd whether the same e avidanced by promiganry nnte
open acuount, endorsament, quaranty agraamant, ptetige agreement, ar ntharwisa; that 1t 15 oxprossy agrancd 1hat any indeblness B oy Tome
wecured hereby may he nxtendaed, rearranged or renawed and that any part of tha securnty harnin descnped may be waived or ralaased withaot
anywise altenng. varying or dimimshing the lorce, eHact or lien of this mortgage. and this martgage shall continue as a hrat en on all ol the real astate
and othar property and nghts covered haraby and not sxprossly ralegged unll atl sums with interest and charges heraby securad arg {ully pad  aral s
othar secunity NOw GXiating of harealtar teken to sacuwe the payment af said mdebtedrmssias) or any part tharaol shall 1n any mannat B4 TaathY, EEE LoD T
affectad by the nxecution of this moftgage. and no secynty subsaquantly taken by Morigagee of nther holdet or holders o sad indatitndnaasint sihal n
any mannagt impais ar atfect tha securlty given by this mortgage. and all security tor the payment of sad indebtedraasiasl ar any part thoreo! shied Le
raken, considarad snd held as cumulauve.

19. That Mortgagqor ag/eas tar itsell and any prd all parsons or CONCerNs claming by, through or unider Murtgagor, That it a1 Or @ny ofuy e ot
thern shall hold possession of the above described raal estate or any part thereot subsedquent 1o loreciosurs horeundar, 1t ar the partins s kb
possessian thall bacome ang be considersd as tenants at will of tha purchaser or purchasers at such foreclosura saie. andd any such tanant fading o
rutuysing to surrendar NOSSA8SION Upon demand shall ba guily of torcible detanar and shall be tahle o such purchasir of putchagsers for roaulinates
roental ot the tanl ostate, and shall be subject to aviction and remaoval, forcibie or athenasa. Ath or wethout process of law, and all damages wibeo I,
bt yustamnad by any Swch lanant as a result therao! baing hereby axprossly wavad.

50, That Mortgago: agress 1o fathiufly perform ali the covenants o1 the lassor or landiord under prasent and tuture loasas atlecting the roochpagoed
ceal ostates, and naither do nor nagiect, nor parmit 1o be done, anything which may dimish or anpanr thas valun, of the rents prowided lor theems o
tha interagt ot the laasar or of the Morigages therain or thareunder.

1. That Martgagor shall turmsh 1o Mortgagas withan Thirty . 30 | chayn after the cloge of pac b
fiecnl yoar of Mortgagor, such financial records as the halder ol this Morigaye may AU including, but not brmeted 100 an atvcal suterment ot 1
aperation of the resl ratate which shall include annual statements 1amizing tha mcome and expansies. an aemiged rant roll, togeibar with a dombele
financial statement of Morigagor's nasets and habiktas and s prodit and ioss statement. Such statemant shall te (repared by ot toeed gl
accountant sccaptable to Morigagaa or al Maortgagee's discretion b supportad by the athdawnt of Mortgagor  Sacl infarmatan gshail e geser
Mortgagen at no axpanae Lo Mortgages.

22 That if the indabtedness evidanced by the nota spocifcally raterred to hersnabove 18 bong advanced by Morigagee to Morigagper et 30e
tarmy and provaona and o accordance with 8 loan agreamnnt ar construction pan agreemant (agraament”l the terms arvd prosamere ot wad
agraemant arn herehy incorporated by rafsrence as part of thha mortgage as 1t fuilly sat out harein, and any datacltn the parformaig s af the prowvis.ans
shereol, of any conlract of agreamant bstwaeen Mortgagor and Mortgagor, shall consutule a detautt hereundor entiling Mortgages: B mepefoags the
romedos prowvided hersn, including the right to torecloss thix mortgage «n accondance with the terms harent. that aach FUTURE ADVANCE adyanced by

Mortgagen to Mortgagor 18 baing advanced in accordance with an agreament dated Mar. 4, 1999
and s secured by this morigaga.

29 That in the event this mortgage is second and subordinats to any prios mortgage(st and n the event 1he Mortgagor shousd tad 10 rmdd e Aty
paytnants which becoma due on said prior mortgagals:. or should daetault in any «f tha other tarms, provisions and condiigns ol sacd piest MGG ane sl
geeur. then such dafaclt undar the pror mortgegeisl shall constitlule an event af detayll under the 1afrms and provisions of thag mortgigs Mg e
Martgagee harein may, at 118 option, daclare the entire mdebtadnessies) secured by this mortgege wmmadiataly dud and payable and f paymant o neod
peamptly made, then daclare this mortgage 1in datault and subject to foraclosure, provided that the Mortgagee hecn may, atits opUon_ make. na behatf
af Maortgagor, any such payments which become dug on said prior marlgageis), of ncur any such expense of nbligatona on behall af Maorlgegor 0
connachon with the smg prior mortgagele), w order to prevent the toraclosurn ot sawd pnar mortgageis), and all such amounts so axpended By e
within Mortgagea on bahalt al sard Mortgagor shall become A dabt to the Mortgagee and shatl ba yocured by this mortgage and shall banr it iyat deeoen
the date of payment at the maximum lagal rate of ntearest from ume 1o ume parmittac by the laws of 1ha Srata of Alabama. and shall ba At afe b
arrl payable, snuthng tha Mortgagea to all of the rights and remadies provided heren. ncluding. 8t Mortgagas' s option, tha nght 13 fryem Binsp thae
murtQage.

24, That provided slways that if Mortgagor pays the debtednessies) sacurad by this morigage, and raimburdes Mottgagen, e nudrenmets ol
askigns, 'or any amount it may have gxpended purguant (o the suthonzation il this mortgage, includmg withaut imitation, $ums ypent 1 puiythant ol
texag, musesgmants, muarence or other Hens and intarest theraon, and shall do and perinim all other acls and things harain agreed 10 be oo this
conveyance shall be null and void; otharwise it aha!l remain it kil torce and ettact.

0 That any pramise made by Mﬂl‘lﬂﬂ’jﬂl" harsin tno pay mMongy may be prdoroed by a swl at jaw. pnd the sacutdy ol this mortgage shai not e
waved theraby, and ps to such debis tha Morigagor waves all dghts of examplion e the laws and Constitution of the State of Alatnma A o gpreen
try pray o+ parrmiied by law a raagonabla atternay’'s fee for tha collachion tharenf

+6 That no delay or talluto of Ml‘.}ftglgl‘:‘ﬂ bt mEBrCESR any ophian heven giwien or receryad shall ronsthitute a4 wanval I T N £1 11 LU R LR
Mot age from alterwardg axercising SaAmea ar any ather ophan at gy e and tha payment, of contractng tu pay. by Meortgageas b ooy itang
Martgagor has herein agread 1o pay ahall nol constitutn o waver ob default of Marlgagor 1o tabng o maks sail paymants arxd shaii nat sty
Mortgagoee from forecioring this mortgage on account ol such tatdure ol Morigagqar

27 That wharavor and whenaver in this mortgada il shalt twe regquired ar marmln'mi that pohice or chamand bo iesn or el by any porty e b
notice or demand sheil be given of sarved, and ghaill not he deemed to have hean given or served uniass 1n o wolhing) ant forvsatded by rogpetero:? o
cortitad mai, return racaipt requeated, addrassed as follows:

[ e ———— - . -

117 WINDSOR C1RCLE
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o tha makeat af 1w rﬁ:rhj.uw- de b
tgght and pinsbege heoen

78, [hat sawgular or plural words used heren 10 desipnale the Morigagor shall be conslrued o rgfer 1
- h

wenants and afresmonts harain contanad shall bind the suCLes3ars arvd assigns of the Mﬂngmnr. arcd evary ophon,
surved ur secursd to Mortpagee shall inute 10 tha banelit of ity AUCCAES3OTS and asgyns. f

trus mortgage shall not render Bny other pievisien of provisang haremn
cumulatsve and not sharnativa. and are N dclitien o thase

584 That the unentorceshiiity or invalidity of any IOVISION Of PrOVISIONS Of
ntained unentorceabia of nvahd. Al nghts or remedies of Morigagea heteundar are
L ] P

rovidad by law,
o
{her! (therl handis) and sealis), on the day and year firsl above weitlen

[
[
[
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i
'

N WITNESS WHEREQF, the undarsigned (has| (nave} sal Lits) (his)
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STATE OF ALABAMA J. oﬁﬁ E‘ *geaﬁ-%ﬁgﬂ
COUNTY b L ?ﬁ‘i‘l Wﬂ; l\w

| tho undersigned, a Notary Public in and tor said County, n said State, hareby certify that

me. acknowiadged belore ma on this day that, bemy niarmey

he toregoing convayance and who (18] (are) known 1o
day the samée bears dsie.

whase nameis hisl iare) mgnad to t
Ihe) (shet (they) exgcuted the sama voluntarily on the

! tha contents of the convayancs,

day of 19

Gwan under (my hand and othcial saal this tho

[

Natary Pubhc

STATE OF ALABAMA

JEFFERSON COUNTY ,
L the wndarsignad, a Notary Public n and for said County, m 3aid G1ate, hareby ceftidy that JOE ROSE
, 1y pgned 1o the foregony

onvayancna, ha el oty nfhinoT

AhosE NAM % PRESIDENT of JOE ROSE HOMEBUILDERS INC

owledged belore ma on trys day that, being ntormad of the contents of tha c

oluntanly for and as the acl ¢! smd corporation
MARCH /;)

convayance and who 18 known to ma, Bckn
and with tull authority, axaculad the same ¥
L 14 QY

Given under my hand and officul apal this tho 4TH

FELICIA REDD o e

ltus hstrument prepared by 2 SH T ol L

Copbopnasl Hank

1926 15T AVENUE NORTH
1 RMINGHAM, AL 35203
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