STATE OF ALABAMA }

COUNTY OF SHELBY )

REAL ESTATE MORTGAGE -

THIS MORTGAGE, made snd entered intc on this 4th day of March 19 99 by and batwien
JOB ROSE HOMERUILDERS INC

(hareinatter raferred to as “Mortgagor™) and COLONIAL BANK

{herainaftar referred to as "Mortgagee™).
Witnesseth: |

WHEHEAS, Mortgagor is justly indabted to Mortgagaes, anc haraby axecutes this Mortgage to sacure the payment of 567,425 .0 L
Sixty Seven Thousand Four Hundred Twenty Five And 00/100 Dallars

as svidenced by promisscry note of even date harawith and payable i accordance with the terms n! sad note

bt

WHEREAS, Maortgagor may hesealter bacome furthar indebted to Mortgagee as may ho evidanced by promisacy notaiel of othetaisa . arud it Ire
intent of the parties hareto that thus marigage shall sacurg any and all indebtednessies) of Mortgagor to Morigageu, whether now exishing o fintealter
ansing, due or to bacome dua, absoluta or contingand, hquidated Of uniiguidated, dwect or indract, and This mortgage 19 1o necury not oy e
ndebtadnass evidenced by the nocte harsinabove specitically refarred to. but any and all other debts, alligations of natilimies of Mortgagos t0 Mattgages
now exisung of hereaftar ariging, and any and all extensions or renawnals ol sama. nr any part thareo!, whether ovidenced by noty. open acuoue!

andorsemant, guaranty, pledge or otharwise,

NOW. THEREFORE, Morigagor snd all othars axgcuting 1hig morigage. 10 consilaraton ot the pramisas, and to secure lhe paymant 0t gt
ndalitadnass avidenced by noté narginshove specilicalty ralorred 1o, and any and ail other indebtednossiasl dus or to become dua ai et eunatnl o
genarally reterrad o, and the compliance with all of the covenanis ard stipulations herein contaned. has barganad and sokd, and doas Tty (!
bargain, sell, alian, convey. transfer and mortgage untc Mortgapes. 13 BUCCNISAMS and assipns, tha following descntred reat ssiatn. togithe 4nth
builldings ang improvements tharacn therainaftar somenmaes called tha el aatata” or the "mortgaged real estate™} lyirwg andd heing riuated

n the County of SHELBY CState of Alnpbama, and maore particulariy descnbed as {olloyws . 10wl

1,OT 22, ACCORDING TO THE SQURVEY OF HIDDEN CREEK 11, SECOND
SECTOR, AS RECORDED IN MAP BOOK 25, PAGE 34 OF THE PROBATE
RECORDS OF SHELBY COUNTY, ALABAMA .

togather with all awards raceived through aminant domain, and paymants LUpon any INBUrkACH policws covering the real astete, anc all righte, Divdeges
ienamants, and Appurtanances thareunto belonging Ot in anywise appertmring to sard resl estate including easemants and nghts of way ApLenany
thprato and all goas, steam, slactric and other heating, cooling and lighting apparatul, alevators, ceboxes. plumiung, stoves, doors arwt othar livtures
appertamng to the raal astato and improvements iocated thareon. all of which shall be dnamed realty and conyveyad by this morigans

T HAVE AND TO HOLD the real estate, and overy part therao!, unto Maortgagoo. s Succeasors and assgns lofaver  And Martipagor Loveaants
with Murtgageo that it s lawtully geizad of the resi estate n fep simple anrd has a gond nght 1o seil and convey tha sama as atprespdl that the e
astate s {ree o all encumbrances axcapt as hearein gnt out, and Mortgagaor wall warrant and lorever defund the title 1o the feal exntate ot FAGIL e
19 succhesors and nssigns, against the lawful claims of all paraons whomsoevet

THIS MORTGAGE 15 MADE, however, subject to the jollowing covenants. conditions, agreaments, A {FoVIFHONS

1. That Marigagor ahall pay the sad ndebtednessias) securnd hareby and pforast thereon when and as i (thayl shall Dayoimy dum warthor ar
coures ar undor any condition, covenant Orf agresmant herain contamed, togethar with any orhar ndebtednossias) which Motigagr may e
Martgagen, it boing furthas agraad that any statemeni, any nate or obligation that s secuyred by this morigaga shall be conclusiva myvdensg of o™ lar?

2. (#) That Mortgagar shall provide, maintsin and deliver 1o Mortgages pohnies ol fiee insyrance (with oxtended coveraal, anc sucly athee i e
a$ Morigages may from tima to time raguire in compames, form. types, and amounts, and shall assign. with mndorsemants satisfactory ta Mirrtaia e
and daliver to Mortgagea with moftgages clauses aatisfaciory ta Mortgages all insufance pohicies of any kind arn any amount now of harasiter it
with regpect to the renal astate. Mot later than the first day following the expitation date of any andg all such wnautance pabcios and al any Dire upes
appurst of Mortgagee. Mortgagor shall turmish Mortgagee ceruficates of «nsurance waued by nRurance compamnes satstaciory 1o S LETR BT Tl AR RLALE
that tha amount and type of nsurance reguired by Mortgagee heraunder 15 10 alfect. All renewal pohcies, with pramums paid. whafl be dalbyeresd b
Mortgagas ol inast therty (30} days hefore the expiration of tha old pohcws, | any IN3uUrAnca. of any par thoraot, shall axpire
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i be wilthdrawn ot bacomo voudl of unsale by Mortgagos's breach of any condition thereol, or becama vond or wnkala by taschn ni'mi | st G
mpermont of the capital of any company hy which the Insurance may then e carried or i for any reason whataver the st ance shall be
nsatisfactory to Mortgages, Mortgagor shall procure and deliver 1o Mortgages new insufance on thh preluses, satsfaclory 10 Mortgages |1 GO
lwlg 1o procure and dahver such new insurancs, Morigages may, but shall not be obligated 10, proCcure sama. and upan Jdemarkd, Mot shabi
rmmburse Mortgages all such COS818 axpended with interast on such advance at the rate set lorth in the note secuted haraby Mortgogor #hal grae
immediate notice In wotng 1o Mortgages ol any loss, imury &r damage altecung tha mortgaged real eslote caused Dy any casusitylor n:cwtﬁn ¥ il
gower 15 hereby conforred on Mortgagee to settle and compromise claims undar all pokcias ang (o demand. receive, and recept far 3l Mones armIng
payable thereunder and to aasign absolutely all pohcies to any nalder of the note ot 10 1ha grantee of the real astate In the avent of the forggloeure '+
this morigagea and security agreomant of othar tranafer ol utle W the real estate In axtinguishment af the indeblednassins) sacurad harel® indthe evont
of loss covered hy any ot the pohcios ol inaurance hermin raferred 1o, each ndividuat insurance company concernad s haraby authorizad amd directd 10
makg payment for such JO&§ direcily 1o the Morigagea nstead ol to the Mortgagor ardl the Martgagee jointly. s the ansurance procesds, nfle
deducting all costs of collecuen, ingludmg reasconabla artorneys’ Joes. may be apphed by the Mortyagea at i1s aption, eithar as a paymeni on accouwt af
the indabtednessiss), secured hereby, whalhar or not then due ur payable, or toward the rastoration, reconstructinn  repair. alteration 0! the roar
estate, aihet 10 tha portion tharsof by which aaid ioss was sustaned or any ather portion thareol

(b) That together with and in addtion 10 the monthly paymant of prmcipal and interest, ang on the same date on wiksch the poncipal sl mtorest afe
payable wndear tha tarma of the note secured hereby, Mortgagor, i required by Mortgagee, shall deposi with 1he Martgagaea. oo nonontargsl besiing
account, & suM adgual 10 one-tweltth (1/12) ot the yaarly taxes and assassments which may ba levird agamnst the real asinte abw! whirh rmay atiar:
phonty over tws mortgage, and ground rants, il eny, plus one-twelfth 11/12] of tha yearly premiums lar insurance that will become due o Layabie b
[erew the naurance on tha roat eatate for coverage against loss by hre or such other hazard as may reascnably be required by the MOFIQoga e
armount ol such taxds, BSSEIAMANTS, ground rants, argl pramiums whan unknown, shall ba sstimated by the Morjages. H tha amoun ol funds meie
shall eaxcaed at any time tha amount deamed necessary by the Morigages 1o provide for the paymant ol taxas, asaasgIninty . roamnd reniu g
nsufance gramums as they talh due, such excesa shall be repad 1o Mortgagor of cradiled 10 Mortgagor &8s Morigagne may chertiarrrnews  HOthar armenee o
tha funds hefd shall not be suthctant pt any lime 10 pay laxas, assessmanty, ground renis, and INSUrance prem:umsi ns thoy fall die  Mortgager hal
Ry AN Martgaggee any amoun! necaossary to make up 1thia dehocwncy upon notice rom Mortgageu 0 Martgaguor requeshing Pyl tretieagt e
paymnnt in full of all sums secuted by 1his mortgage, Mortgages shall promptiy retund 1o Mortgagor any funds hald

(1 That Mortgagor shali pay snd discharge as the same becoms duc al taxes and assessments that may accrue, be levied, or assoysed Upon 1h
raal nstata of ANy natt thersof, which may be or hecome a lhen prior to e morigage of hava prority @ paymant to the indetlininess|es) aacorird
hareby, OF Upon Morigagee’s miarest theran or upon this mortgage ol 1he indabtednessles] of avidance at ingeblodgnosaias! sarurad heraliy withou!
rpgard 10 any law heratolorg or nerenfiar enacied imposing payment of the whole of any partis) thereo! upon Mortpsgea, uporn tha passage b ary lav
impading) tha payment af the whole or any par! therag! ypon Mortgagee of upon the rendering by an appeliate court at compatent junisdetion thi th.
undortaking by Morigagor 1o pay such laxes 8 lagaily soperative, then the indatitednassies) securad hareby without deduction shill, al tne optan ot
Martgageu, becom immadistely due and payable, notwithstandiny anything containad n this mortgage or any law marstolore ends teg  ard Morigoyr
shall pol sutter or parmit any such taxas on the sad repl satate to bacome ar faman delinquent ar pesrnit any pail tharac! o any intacayt tharer oot
suld [or any thxes or sssessments; and further shall furnish annually 1o dMortgagee. poor to the date whon thay become dahnguent LA TLITRF LT LS
racmpts of the proper othcos showing hull paymant of all such taxes and agsessmoents

7 Thal the raal astato and the iImpravemants thereon shall be kept 10 good condition and no waste commtted or parmilted 1heraon

4 That no bulding of other improvement an the real estate shal be structuraily altered. removed or demolished, without RMartgagen + Mo
witten consent, nor shail any hiature of chatiel covared by this mortgage and adapted 1o the proper usd Brd &njoymant ot the redl ustale Dt termoyed] o
any tima withoul ke consant unloss actually repiaced by an artcle ol aqual suitability owned by Maortgogor. [n tha nvant ol any hreach uf this coyenan
the Mortgagog may, 1N addition to any othar nghta of ramedios. at any umea thereaftsr doclate the whaole of the indabtadnossiosi srcated feerel
immediataly due and payable,

L That Mortgagur agrees that tha indebtednogsing) hatoby securad shall at onco nacome due and payabla and this Morigage subgect L) forolopye
aw providad lor harain, at 1the option o! hoides harpot, when and i any 3tatamant of hien 15 higd undar the slatutes of Alabama retating 10 the lahs -
machanies and matanaimen, without ragard to form and contents of such statement, and without ragard to tha axstance of noNguRiancy (! 1her L13aL
ar any pafrt thereat, or of the hen, on which such siaterment i3 based

& That Morigagor shafl comply with all statutes, ordinances, requlahons and taws promulgated by any governmaenial anhiy aRsaring Juatageie tar ot
Lver thie teal satata and any and sl hrgal requirements shall be fuily compliad with by Martgagor

7 That 1t Mortgagor fads o nsure the raal astate as heranobove providad. or to pay Bl of any patt of the taxng of AS4BBEMUNRTS lapsenesti] o1, Frdosc) -
iy heas S UpPOO of agmins! the raal osiate or the indebtadnessias| sacutmd harabiy, o aby iNtoOrest ol Mortggages 0 gnthaxe Or Tmls T Ay rrrrchateiy o 0
thise harge any and all hens, debts. and/or charges which might hacome hens superor 0 the han ol this mortgage, Mortgagaoo may. of s ophofn s
the toal eslale andiot pay amd taxes, assgssments, debts, hens and:or charges and any money which Mortgages shall have s¢ pmd shalf constilute a
debit 10 Martgages additional 10 tha indebtednesalas} secured hereby. shall be securad by this mortgage: shall baar 1he nterest sl Gt 0 e nate
hermnnbown rpterrad 1o irom date paid of incurred; and, at the opbon ot Mortgages, shait bo immodiataly dus and payaiie.

B That Mortgajpor agrees that no delay o tadure ol Morigagea 1o exercise any aptien to daciars 1the mplurnity of any sdebledneasies) sscurad Dy
ths mctgage. shall bo taken of deerned Aa & waiver of s nght o asffoese sy h optnon, ur to daciarg such forfanure, erher as 1o pny vt 0F At
ditault, and 1t s turthaer agraed thot no terma or condiuans cantamed n this mortgage can ba wakved, pltarad f changuod Gxuopt as eyl el o
writngg, sHned by the Maortgayoer and by the hotdar hereal: and the progurement nt Msurance of the raymant al tanes of it T Aelds o o hotges
by Mortgagne ehill not be takan or construsd 0% & waiver of s pght o declare the matunty of the nctabtednessingl bereby seourerd by réragne ol T
Caluto of Morigagor 1o procuts Such inBurance or 1o pay such tanes, debts hons or charges

4 That il Muartgagan shall ba made & party 10 any sun invalying the hile to tha roal astate and employs arnt atlorney 13 rapeitsent ¢ thoeren o8
Murtiyagon cmpdoys an attornday o HYSIRL N sAtthing OFf ramoOyifg ANy clowd o the utle to the real estats haraby conyvoyed that purports T by Sopgpesiind 0
tha har of This Morigage N any respacy, Mortgagor will pay to Mortgages, whan tha samn becaormas due. such attofivey 8 tod as rdy D pAFmIRLnG Ly
law andh «s Tliky T raasonablo (or such sorvices, pnd i osuch fee s pawl Of incurigd by Morigagee thir asma shall be socured by the Wen P ERIATE N MR Fe N AN AL
11 adehtion 1o the ndobteadnessiiag) gocured heraby, and shiall buac niarest rom tha data 1 s paid of incurrad At the rate 1at oul f this mwole Rerectylv. .o
roluriad 1o and shall ba at once due and payabte.

10 That ail uapenyas incurrad by Mongegee, ncluding altorney’s lao an compromaing. adiusbirg or defending agansl hen Cl@Irr s Lf QI e
suught (o e Lxad upon the real estate horeby conveyod, whethar such rlmms or encumbrances be vwalid or not, shall become n parn RLERIET
ndebtednossios) haraby securad,

11, That Martygagor agrees to pay o repsonable attorney’s fae ax May ba parmitted by law 10 Martgages shoult the Morigagee TSy B st Ty
to colmct any ndetednessies) sacured by this morigago.

12 That notwilhstanding that tha assighmant of awards narenabove referred 10 shall be deamed 10 be salf axecuting, Maortgapot. aller
allowancs of a condemnation ¢lam or awargd, and the ascertanment of the amount due thereon. and tha 15swng of & wartant by 1he condemnor 1or thw
paymeant therpo!, shall sxocutls, ot Morigages's raquest, and torthwith detiver 1o Mortgages, 3 valid asmgnment in racordabie forrm, assuginng 8l af s 1
cphdemnatisn claims, awards or damages 1o Mortgasgee, but not +# oxcess of an amount sutficient to pay, satmfy and dmcharge thar prancipat sutn ol
thre morigagn and any advances made by Morigagee ad haren provided then ramamning unpar], with interast thereen al thes rtle speclined Peiceah 0o
the nole which ths martgaga secures. to the date of payment, whathad Such remaming princpal surn s then due or nat by thee tarma ot sasd note e A
thag maortgage

13 That it Mortgagor shall make defeult in the payment of any of \he \ndebtednaasies! heraby secured, or 0 tho parformance of any ol the torms of
randinons hereot, Mortgagee may procesd (o colect the rant, income and profits from the rosl extale. aither with of without the sppomtment »f a
recoivar: any rents, income and profits collected By Mortgagea prior 10 taraclosure of this martgage, kasa the ¢ost of collscting the same, inclodngg any
(oal pelily COMMIBRON OF Bltofney’'s tee incurred, shell be crodited hirst to advances with mtarest therean, then to nlgrost due or 1he [ 0L N
ndehtodnass. and the remainder, if any, to the principal dabtis) hereby secured.

r4  That 4t turtber agraead that if Mortgegar shall {ak to pay ot cause to bha pael. the whole or any porlign of the prinGipal sum  Or any imt ekt i
G interast thateon, of sny other midabtadnessies) tha paymant of which 5 hareby securad. as thiy or any ol tharm matuta mther Ly lapye R Y TINN
ather e, 10 accordance with the agreamonts and covonantg B in contmnied, or ghoyld datault be made 0 tha paymant of any machane = durt
rrater i’ s ign, INSUrpnce prermiums, taxas or asgassmanty finvw, of which may hergalter b, lewviend agamal, or which may bDacome a lwn oo the rey
entilit, of should default be madas in ANy of the covenants conditions and agreamants heresrn contamnad, than and n that eyant The Ao ab ol
principetl sum. o wilth o nterast iharpan, and all othar indabtednessins] sorured horehy. shall, at the option ot Lhae than hoalder of sact sondebimdreasbe T
Lol Lecomie mmadiately due and payable and the holder ot the ndabtodnessiest hereby secuead shall have the nght 1. antar G{Hon Al Tk prenset
O the real entaln, and alter, of without, taking such pussession 0t the same. sall thn mortgaged roal astato at pubbo outery 0 (EE0 o) BREL N LA T NEY: AR,
dosor ol thy county wharain the real esiate 18 focated, o the ighesl bnddcher tor cash, aither in person or by duchanadr, alles hrat gpevarng et T
iy, place, snd terms of such sala by pubbistion one 8 waek tor thras |3 suGoossng weeks in S0me néw Rpaper pubhshad 10 sad coantly o g
the prayinest ol tha purizhass monay, the Mortgagea or any parson rongducung sad salie for o s authorzed and empaowared 1o pagutn tr The paafco Mg
at s wale o deed 1o the real estate RO purchaged n the name and on hehatt ot Mortgagor, and the casttlcate ot the holier o The marigange
wichehteddnoss appomniing aaid Auctionesr to make such sale, shatt e prooa i evilancs ul tus authonty o the roal estate Or thue attquaty O foedeerepd
frenm thes miostgage may be fofacloged by suil in a0y court o ampatent unsdetion as now provided by law 1n the case of pam o morigages thr
MGt qisz, w1 b then holder ol the iIndabtedness(ey) harcby securad, may bied al such sale and becoma the purthaser of 1he feag] ernlite of The Rbgrert
tagiclerr therotorn. Tha [ uheds aof any such gale shall be appled (@l Lo thae @ xpiingss anCuriagd an making the aaie and v all peaar o ttoets oo ete
collircuion af thy ndabtednessies) secured haraby, inGhudiyy a raasonablt attornoy s 1ea, Or repsonable attofneys’ lees o praarmirtted by laws for Ree b
aurviLes ag oy be, or have bgen, NECesssry 16 any ung ot mare al the toreclosure of this mornigagae, of the cotlection al sand indelitednaasteal, Aol ¢!
Thier Pt ol any attorte thesetolore diracted to that and. including, butl withoudt mitption Q. the delpnse b any Erocad:iey)s Tt AELIVLE AN F I
Maortaigon o anynne habla 1or sad indebladnassias) of intefusted n the mortgaged
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real getate 16 pravant or delay, by any maans, the exarcigs ol said power of salo on the foreciosure of thes mortgage: (bl to the payment ol whatsver
sum of aums Morigages may have paid out or bectime liable tc pay, in carrying out tha provisione of this mort . together with jimierast w0t 1G]
to the payment and satialaction ot said indebtednessies) and interest thareon apecitically referred 1o here ve to the day of sale snd arty Ofhee
ndabtednessien) sacured by this morigage: and {d} the balence, if any. shall be paid over to Mortgagor, Or MOTL)agO 'S BLCCESROTE OF Rk In any
avent, tha purchaser under any foreclosure anlp, as provided herain, shall be undar no abhgstion to aee 10 the proper apphication of ths purch TV Py

15 That in the event of the anactment of any law by the Stale of Alabama, after the date of this morigage, teducting trom the valur of the ran
aatate far the purposs of taxanon any lisn theraon, or wnpoaing any hability upon Mortgages, 0 respect of the wneigbitadnass(ns) secdWadtharsby. o
changing In sny way tho laows now in force for the taxation of mortgages, or dobts secured by morigoages, or the manner of collection of any $uch
raxes, 50 A% 1o affact thie mortgage. Mortgagor shall pay any such obligation imposad on Mortgagee thereby, and in the avent MoOrtgagod Tmis 1O Py
such obligation or is protubited by law rom making such payment. the whoie of the principal sum sacured by this mrigage. togethar with tha infgees?
due tharaon shall, at tha option of Mortgagea, without notlce to any party, become mmudiatuly due and payabte.

16. That should Morigegor become insolvent of hankrupl: of should a recewver of Mortgagor's proparly be appontad. ot shouwld Mattgagor
intenticnally demage of attempt o remove any Improvemants upon sad mortgiged real estate: ot shoutd it be discoversd after the axmculinn atwi
delivary of this instrument that there i» & dafect in tha LUle to or a hen or sncumbrance ul any nature on the real aatate poor 10 the het hataot o
casa of an srror or defact in the sbove described note of this instrument orf in the execution or the acknowledgment therpol, or 1! 0 Bomaatpad Claen bo
sgt up to tha roal estate or sny part tharec! adveras to thia mortgage and i the said Mortgagor shall bk 1o theety (301 days atier demand By S0
Mortgagae, or other holder ar holders of said indebtedness{as), to correct such getacts in 1he tlille or to remava any auih i of grc T AN e o

homasiead claim, oF 1@ COTTECT ANy arrar m said note of this instrument OF 1S #XBCULION, then, upon any such debault, I3t es o @ nATngens T
Morigagea, or othar hotder of holdars of ssid indebtedneseies), or any part tharant, shall hive the option or aght, wilthout notice o damand ta triane
4l of said indebtedneasies} than ramainng unpaid immadiately due ang payable. and may mmediataly of at any ume thereatrar fOE G Se s Mo anp
hy the power ot sale harain cantsined of by suit, as such Mortgagee, of othar holdar or holders ol 8ak) indebtednesaiss), may macl

17 That na right, title or mierest in or 10 the mortgaged roal astale, or any part theranf shall ba sold, transterred, assiyned. conveyail. rrusr Ly mgoi!
ar encumbarad by @ han at any uma pror to tha payment n full of the indebtednessias) secured hereby withriul tirat ohtmmng e prioe sefdien o hsert
and approval of Mortgagee which conasant and approval shall be wittun Martgagee's suke discretion: that in ther ervant of any wiolatlon of the pgrosgasaen
the entlre unpawd balance of the indebtadnassies} sacurad haratiy, togethar with all intorakl tharaon. shall became due and payable wnsraddialiny, 2% e
pption ol Mortgagees without notice to Maorigagor, and shali ba recoverable by Murlgagoe fyrthwith of a8t any hrme theroalter wiTholdt Slay of Anee gt o
ar other process and foture of Mortgagor 10 pay all monias to Mortgagee secured by this mertgage shall e oan act of delauft entitbng Mortgagee o
toreclose s mortgage in accordance with the terms hereol

{8. That it s the intant of the Morigagor and Mortgagee 1o sacuie arty and all indeblednesslesl ol said Mortgagor 1o Mortgagea oW TR T
heraalter ansing, due br to bor.ome dua, absolute or contingant, hqudated or unhguidated. direct or mdirecl, and this Marigage mtergdirgd ] does
cocurg, nat only the indebtodnasy hereinabove apecifically referrad to, but mlse any and al! othar debts, ahhgatona and labdihey ol s Martgagaos 1o
said Mortgagee, whethar now axisting or harealter arisng, and any and all extanaans of ranawals of sarme  or any part thateat. Bt any Dme baofors
actunl savisfaction and cancellabon ol this mortgage in the Frobats Offica where recorded, and whathar the aama ba evidenced Dy prOomussoTy P Ao
open account, andorsemenl, guarsnty agresmant, pltadge agrasamaent, or alhorwise; that 1t s axpeassly ogresd thal any indebtedndin Al any LMo
socured heraby may be axtended. rearranged or renewed and that any part of the secunty heren describad may ba warved or roteasacd At on
anywise nliaring, varying of dgimirmahing tha torce, atfect or lar of thig martgagae: and this mortgago shall continug as a hirat han on sil of tThe toal aRlnte
and other proparty and nghts covared haraby and not axprossty reloased until all surms with interast and charges haraby sacured are fulby paxi  arwl e
othar wecurity now existing of mwarpatter taken o secura the payment af sax ndehtednassies! ar any parl tharac! shall 1n any manner Do oanpaac of
allpcied by the execution of this mortgage; and no security subsecuentiy taken by Mortgagee of other holdar or holdars of smd Hwlablednassing: whadn
any manner impaic or aftect tha gacurity given by this morigaye, and all sacunty for the payment of sad ndablednessios: or any part thorao! snall be
takan, cansidarad and held as cumulative.

149, 1hat MortQagor agrees jor itsetl and any and ail persnng OF CONCAINS clwrming by, through Of under Mortgagor, that o s any ane ef e
tharm shall hold possassion of tha above described real astate or any pafl thergn! Subseduent to toreclosure hareunder ¢ ot tha parhes s tolhng
passassion shall becemea and ba considarad as tenants at will 6! the purchaser of purchasers at quch foraclosura sam, and any sulh terant faang <o
rafusing 1o surrendar poaSRAASINN upon demand shall ba guilty nf {orcipia detaner and shall be Lable tn such purchaser of purchasen foir teraqe sl
rental of the real estate, and shall B subject to aviction and removal forcible or otherwise, with or without process of faw. and all damagjes abuih may
bz $uslaned by any such tenant as & result theraot being hareby axpressly w v

20. That Martgagor agrees 1o faithiully perfarm all the covanants af the wssor or tandlord undor plosent and futura teanos affocury) th vt
cual astate, and naither do nor neglect, nar permit to be dons, anything which may dimurish of imgait the: value, or the rents provided ftor thedmn .o
the teres) ot 1he lessor or of the rtgagas thereln or theraunder.

21 That Mortgage: shail furnish to Mortgage® within Thirty = | days alter thi clase etoea b
llual yaar 1] Mﬂrlgagn!, such financial recarcda as the holder ol Ehes rmortgage may PRy e hadingg. but nol i ke te an anroa! SThtamiet ! i
sparation ot the real estate which ghall include nonual statemants temuing tha ncome and expensas. an lermized rent foH, togathers wathoa o mipiete
brancial statement of Nortgngor' s ASBO1S and liapitias and s probt oand joss atitarmant. Such statemant shait be prepared by certhedd gl
acoountant accopiabls o Mortgagee or at Mortgagee's discrotion D supported by the afhdawvit of Mortganor  Sacl mtormation sball bwr (3wre 1
Morigagoe at oo nxpense 1o Marigages.

22 That il the ndubtedness evidenced by the note spacically relarrad to harmnabove 19 nngy advanced by Mortgagee 10 Wi tipagerr i the
werpns and provisions and sn accordance with a ioan agreemant of ronstructin [Dan agfeamant ["agrrarmnant”’ o the 1erms and prepasart ot osa
agroament arg haraty ncarporated by reterence Bi part of thus morigagt 2% i tully sit put harmn, and any detauit m the parformance oF Thy prcovsbeans
thepean !, or any contract Of agreemant hetweer Morigegor and Morigages. sShall constiuia a dafault heraundar antithng Muortgagiee 1o gantiasd LETE
rethedes provided haren, including the right to tarsclose this mortgiagy n accnrdance with the tarms heceal. that mach FUTURE ARVARNTE mlvano e by

: : Ly
Martgagen 1o Mortgagor 18 besng advanced v accordance with an agraamant datend Mar. 4, 1u2%
antd 1% securad by this mortjage.

23, That wn thn aventl thse morigape 8 wacond and subnrdinate 1o any phof mortgagels) and 0 the cvent the Mortgagor shoubd Tl o mike Aty
payments which bacoma due on aald prior mortgagels, o shaule getautt i any af the other {erms, provisions and conditions of sad gro medrgage sl
oei o, then such default under the prior mortgagels) shall constiute an event ot delault undar the tarms and provisions of this marigige wriel e
Mietggogre herain may, at {3 opuaen, daclace the antire indebladnassing) pocuted by this mofigage immedigtely due and payatie and i ppypreeemt oo ol
prpmptly madue, than declare 1his morgage in dafauit and subjuct to toraciosura, provided that the Mortgagee harmin may  at 1ls Hphon. ek e fatend
ol Maortgagor, any such paymants which bacome due on smd prar mortgagels!. or ncur any such expensa of abligatians on Dahait of M tepargos
connantien with tha said prior martgagaeisl, n order to grevent the foraclosure ot samd pnor mortgageis:. and all surh amoonts sa qapandng by She
within Mortgages on hehall of said Mortgagor shall bacome a {lebt 1 The Martgages and shall be secured by thie mortgage amt ahall byirar amtorees® Trodv
the date of payment al the maximum legal rate of intarast from umn to tme parmitted by the laws of the Statn of Alabama. arxd shak be e our

ard payable, antithing tha Mortgagea to all at the nghts and remadigs provaded heren, nclurhing A Morigagee s opten, Tha nght o fode lipner thus
martiage

24 . Thut provided atways that il Morngagor pays the indeblgcnassias) socurad by this morigage. and rommbursas Moftgagoe. M sud cakhors merit
assigns, tor any naount it may have expended pursuant 1o the authonzauon of thie moertgage. wic luding wethout hmitation, BUMmy spant oy ndpmmant ol

1406, ABRASRMeNtS, insurahca of other liens and interasl thareon, and shail do snd perform all nther acts and thengs heten agroed v By chivnur s
conveyatica dhall he null and vold: otherwise it shall remain in {ull torce and ntfect,

DF o That any pranuse made by Murmﬁm herein to pay money may ba untarced hy 2 S Al law. ant the gacurty of this mortgage nall ol e
warvrl tharnty, gnd ns 1o such dabts the arigagofr wanves all rlﬂhtﬁ ol exemplion ynder the laws and {Constiunan af tha STate of Adatarma Al aprees
tb flay a5 pormatlisd by law @ resacnable attorney’ s feo tor the nollection thare f

da Thet ni dalay of {ainne of MDFTGEEM] by pxarcisn amy opbhion Rergin given or raservad shall constituts 4w aneer ol sach nphien aroeatey
Murtpigus from ntterwards exarcising Rame or aAny other ophioh at any time, and the payment, oF conttachng ta pay. by Mortgaqe: pf afry thiedeg
Maortgagor bas hargin ﬂglﬂﬂd te pay shal not conatitule » waver of detauolt af Modigagor o faibing to make sand paymonts amt o shail o eed o
wortgagoo trom forocloamg this moftgage on account ot such tadure ot Martgagor,

27 That whoreve: and whenevar in this maortgage I shall be required or permiied that nolice of demand be grean ot sotved by any part,y e b
nahice or demand sbhall be given or served, and shali nat be desmed t have baan govan or sarved untass an woehing and Inrwarded by roegpedeterd oo
cortired e, 1RtUrn recespt requeated, addrassed as follows

To Marigagor: ) JOE ROSE HOMEBUI_LDE‘HE’ IN{:

117 WINDSOR CIRCLE

- e fm =

PELHAM, AL 35129 2837

To Mortgagee: Colonial BGank

= ——— = = === = ] mrmmea o= el . EEET I r LTI

TN RN AR LA Fagn § of 4 pagen

R -, o

4

;
1
I.
ke
4
L‘I
i



28, [hat singular or plural words uged !
ovanants and agrosments haremn contanad

asarved of secured o Morigagas shall inure to the banatit

29 That the unonforceabiity or invabdity of eny provision or

-ontaingd unenforcaable or invald.
rowdat by (aw.

varmin to desgnate the Muorigag
shall bind tho sutcessors and assigns o! the Mortpagor.

All nghts or ramedies ol Morigagee

ol 1huk "nmrlgaqu, Aha st
snd evary oplion. nght and provtings o £ 0

or shall be construed o ratar 10 1the maker

of 1ts successors and assigns.

provegionsg of this mortgage shall not ronder any alhgr provision of PFOVISIONRG Prein

maraunder are cumulative and not alternative. and are i additior to i

T o
= L] . .

e At T

de

- ‘-l.
IN WITNESS WHEREQF, the undessigned (has) (have) set {its) (sl therd {their) handis) and saalis), on the day and yenr hrst above wrdtan
S S — T TR - . J—— e LA —— i m R mm—d———— e — - fE’EAL!
JOF ROSE HOMEBUILDERS INC
— S . - e . PSEAL
e e e v e e e mme e _ ISl il
—_— —_ - 1 J— i e T — o — "-TI‘E b |

| HBwp

STATE OF ALABAMA

COUNTY !

| tha undgarsigpoued, a Nolary Pubhc in and tor said County, sand Stoate, horoby cerily that

~hose nameist lis) (are] signed to the joregoing convayance and who lin} larei kn

own to ma, acknowiedged belore ma on this day thal, beirsg wilarmes
af the contants of the convayanca, (he) (she) {they) exetutad the 8

ama voluntanly on the day the same baars chatn.

Crveit under my hand and official goal this the iy of

— el ot P = - L L

Notary Pubhc

CTATE OF ALABAMA

JEFFERSON COUNTY |

| the undursigned, o Notary Pubbic in and tor said County, n siid State, heraby certily thal

JOE ROSE

AR a0 A s

PRESIDENT of
conveysnch and who is known to me,
and wnth Tl

JOE ROSE HOMEBUILDERS INC
acknowladgad betore me uon tms day

authonty, axecuted the same voluntanly it

s gl to Thae Tda(pung
that, being informed of tha contenty al the conveyance. he s+ 4

wich alte oy
o and as the act of sad Corporation

Gty unitlier my hand pnd otheal sesl tha the 4TH day of

t 94

s inatrurmunt prapared by

FELICIA REDD

e ———— —— e —rr— =

L T

Coipmal Bank
1928 15T AVENUE NORTH
BIKMINGHAM, AL 35203
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