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MORTGAGE

THIS MORTGAGE 1S batween P. Stancll Heandley. & married man, whose address is P. O. Box 828, Columbisna, AL
15061 (referred to below as ~“Grantor'); and Regions Bank, whose address is 225 Wast Collegs Strest.
Columbiana, AL 35061 (referred to below as “Lender™).

GRANT OF MORTGAGE. For valuable considerstion, Grantor mortgages. grants, bargeins, sells and conveya to Lander sl ¢f Grontor s ngh?
itia, and interast in and to the following descrnibed resl proparsty. togather with all existing of subsequantly erected or afhzed buibdsrsgys
improvernents and Hixtures; sil pasemeonts, rights of way, snd appurténances. all watsr, watar righta, watorcourses and drich rghts hnciuding
stock in utilities with ditch or irrigation rights); and all other n his, royaities, and profile ralating 10 the rasl property. inCludng without bmitation
all minerals, cil, gas, geotharmal snd simitar matters. located in Shelby County, State of Alabama {the “Real Property ):

see attached Exhibit "A°
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Proparty or its address is commoniy known as 300 Highway 47, Columbiana, AL 35051. Tha Real Propacty
tax identification number ia BB-21.7.28.4-001-014.000.

Grantar preasantly aasigns 10 Lander all of Grantor's right, title, snd interast n and to all loases of the Property and all Hents from thae Prophity
in sadition, Grantor grants 1o Lender a Uniform Commerciai Code security interest in (he Parsonal Property ard Rents.

DEFINITIONS. The following worde ahsll hava the loltlowing meanings when used in this Morigage. Terms not atharwisa datinad 1 thiw
Mortgage shali have the maaningy attributed to such termi in the Unitorm Commercial Cods, Al retersnces 10 dolisr amounts shall mear
amounts in iawiul mensy of the United States of Amanica.

Grantor. The word “Grantor™ means P. StancH Hendley. The Grantor is the mortgagar under this Mosigage.

Guarantor. The word “Guarantor”™ meéans and includes without limitation each and ak ot the guerantors, auwrelies, and sccommodaben
parties in connection with tha iIndebtednass.

Improvaments. The word improvemenis® means and inciudes without limitation ali existing and tuture improvements, buldings.
atructures. moblle homes sffixed on the Real Property, facililtes, additions, raplscements and other construction on the Real Proparty

indebtednens. The word "Indebtadnesa” means all prncipal and interest payable under the Note ancd any amounts axpendad or sdvancid
by Lendar to discharge obligations of Grontor or axpenses incurred by Lender to entorca obbgatiors of Grantor under e Mortgage
together with intareat on such amounta a8 provided in this Morigage. |n addition to the Note. the word “Indebtedness”™ inCludes all
obligations, debts and liabilitisa, plus interest thereon, of Grantor 1o Lender, of any One Of Mofe af thern. as wall as alt clmms by Lendsr
ngainst Grantor, or any one of more of them, whether now axisting or hareafter arising. whather related o unrelated 1o the purpoLs 3 e
Nota, whethar voluntary Of otherwise, whether dus or not dua, absalute or contingent, liguidsted of unliquidated snd whathar CirAantor may
be liable individually or jointly with others, whather obligated as guarantar Of atharwise. and whether recovary upon such Indetrtednass Moy
ha or harsafter may bacome barred by eny statute of limitations, and whather such Indabtedness may be or hereaftac mey b0 D THY
otharwiae unanforcoabie.

Lander. The word "Lender” means Regions Bank, 18 SUCCEBROrE and assigns. The Lendar is the marigaghe wdar th Maorigayge

Mortgage. The word “Mortgage”™ means this Mortgage between Grantor and Leandar, and includes withoutl mitation all asggnmanty and
sacurity interast provisions reiating to the Paraonsl Property ard Renta.

Note. The word “Note" means the promissofy note or cradit agreement dated March 10, 1989, in the original principsl amount of

t?B.GﬂO.Dﬂ frorn Grantor to Lander, togather with ait renewals of. extensions of, modificatns of . wafinancings of, conschdations =)
and substitutiaons for the promisscry note of agreament. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Parsonal Property. The words »paraonsl Proparty” maan all aquipment, fixtures, and other articles of parsonal propsity now of hereatler
awned by Grantor, and now or haresfter attached or affixed to the Resl Proparty; together with sii accessions, perts. and additions to. s
raplacements of, and sll substitutions for, any of such property; and together with all proceeds lincluding without lmutation DB aNCe
procesds and refunds of premlums} from sny saia of other disposition of tha Property.

Property. The word “Proparty” maans coilectively the Aaal Proparty and the Personal Property.
Real Property. Tha words "Rasl Proparty™ masn thw property, nteresis and nghts described above in the “Grant of Mortgege™ section

Aslated Doclumments. The words "Related Documents” mean and include without limitstion ail promissory notes. ceadt sgreamants, ey ar
agresmeants, environmantsl agreements, gusraniies, security agreaments, mortgagas, deeds of trust. and all other natruments, sgreamants
and documents, whethar now or hareatter axisting, sxecuted in connection with the tndettadnass.

flants. The word "Rents” masna all pressnt and fulure rents, revenues, income, issues, royaities, profits, and other banafita defrvad from
tha Property.

THIS MORTGAGE. INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. 1§
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE OF ALL OBLIGAYIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excapt as otharwise provided in this Mortgaga, Grantor shall psy (O Lances all amownts secufed by this
Mortgage as thay bacome due, snd ehall strictly pariorm sl af Grantor s obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor ngrees that Granior's pospession and use of the Property shali be Qovarnend by
tha tollowing provisians:

Possession and Uss. Until in defauit, Grantor may remain in possession and control of and operate and manage the Property Arw] cobed!
the Rents from the Property,

Duty to Malntsin. Grantor ghall maintain the Property In tenantable condition and promptly parform all repairs, replacementsy A
maintenancs NECSSSEry 1O preserve (s valua,

Hazardous Suvbetences. The terms "hazardous waste = “haldrdous subsiance, ™ "disposal.” Traisase.” and “throatenad r8leasa,~ A% usml o
this Mortgage. shall have the same mesnings »a 38! torth in the Comprehensive Environmental Responss. Compansation, and Liatnlity Acl
o! 1980, as amended, 42 U.5.C. Section 9801, et seq. ("CERCLA"]. the Superfund Amendments and Reauthonzanon Act of 1986, Putr |

No. 95-498 (“SARA"), the Hezardous Materisls Transportation Act, 49 U.S.C. Section 1801, a1 seq.. the Resource Conservalxn and
Recovery Act, 42 U.5.C. Saction 89071, at sag.. or other apphcable state Or Fadaral laws. nues, of reguistions adopted pursuant 1o any of
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the foregoing. The terme “hazardous waste” and “hasardous substance” shall slsa include, without mmwm
Wmmmwwm.ﬂwwmmumwum:unmm of Gramtor’'s
ownarship of tha Property, there has baen nO LBe, Qeation, Mmanutacture, FIOFege. trastment, dispossl, relsass or mum-ul
mmmwmmmmhvmwm.m.mﬁmmw; b} Grantor hes no knowisdQe of, 0
bﬂmﬂuttmmm.-mnwmwwmwmwwmmm. {) arry use, generstion.
manuiacture, sto7aQe, treatment, diaposal, relsase, O threatened releass of any hazerdous wasts of SUDSLENCe ON, under, sbout or from tha
thmmwmmwmwww (i) sny actuel or threstened kitigation or olaims of any kind by any person
relating to such matters; and lﬂWummmlMuwwmrmm. (i} neithes Grentor NOC any
tenart, contraator, agam of other suthorized umer of the Property shall yse, generate, manufscture, store, Irest, disposa of, o relopee Mry
hazardous white o substance on, under, sbout of from the Property and (i} sny such activity shall be conducted in complancs wirth ml
applicabls federsl. stets. and local laws, reguistions and ordinences, inchuding without limitation those laws, reguistions, and ordnancas
dascribed shove. Grantsr suthorizes Lender and ita agents 10 snier Lupon the Property to make such ingpections and Tests. &t Grantor’s
npenss, sa Lender may deam appropiiate to determine compliance of the Proparty with this section of the Mortgage. Any inspactions or
umm-d-bvurmrﬂﬂhmw:moﬂvmdmnntb-mtrwdmcmanum responsibility or habebity on the pan of
Lender to Grantor or to sny other person. The represenations and warranties contsined herein are based on Grantor's due dibgance in
investigating the Property for hazsrdoua waste and hezardous substances. Grantor hereby (8l ralaases and weaives sny tuture claims
against Lender for indemnity or contribution in the svent Grantor becomes lable for cleanup or other costs under any such lawa. and (bl
agreas to indemnity and hoid harmisss Lander against any and sl claims. losses. lisbilities, damagas. penaities, and axpensas whach Larndn:
may directly or indirectly sustein or sutiar resuiting from a breach of this saction of the Mortgage of 88 8 CONIAQUENCS ol any use.

tion, manufacture, storage, dispossl. relesse of tiwsstened relasss of 8 hazsrdous waste of substance on the propertas ¥ e
provisions of this section of the Mortgage, mciuding the obligation to indemnity, shall survive the payment ol the Indebledness and the
sstinfaction and reconveysnce of the lien of this Morgage and shall not be aHected by Landar's acquisition of any ntersst in the Property
whather by toreciosurs or othetwise.

Nulsancs, Waste. Grantor shall not cause, conduCt OF PSITHIT any NNEENCE NOT commit, permit, or sutter any stripping of or wate on OF 10
the Property or eny portion of the Praperty. Without fimiting the generality of the foregoing. Grantor wil not ramove, of grant to any othet
party tha right 1o remove. any timbaer, minacals nchuding od and gas). soil, gravel or rock products withaul the prior whtten consent of
Lander.

Removel of lmgrovemps. Grmﬂﬂmmmmmknpmumnummmmmm without tha prior written
cornsamt of Lander. Mlmrﬂﬂﬂﬁhmﬂnlmml.Lmequ-Grmmm-mmmluﬂ:im to
Mmmmwwmmﬂn“tmum.

Lendar's Rigit to Ervter. Lmuﬁmwﬂwummmmnmnadhmnﬂummmmmmmm
Lnndor’:mmuumdtnwn-Prupunlumnfﬂrﬂnﬂmwithtmwmwwmunmw.

with Governmental Asguiremants. Gmﬂmﬂvwmlﬂhﬂ:.m,mmm,mwmuulm
hlm.ufﬂwmmmm_mwnlhﬁm. Grantor may contaat in good teth any such
hw.w.mm-ﬂwwwmmvm.mwm.mhmnﬁrmtwhunnhhﬂ
Llnd-rhwﬂthgprhftonohnmuldnhngu.mw-mop&im.w:intuuminhm:umtmﬁﬁnd. Lerwhar
r'nlvw“urlmmthMmlmm.mmhmmLm.mpcmct Lander's intarest.

Outy to Protect. urlmwwmmmﬂmmu\mmmm. Grantor shall do all other scts, n eSdton 10 hoas
-cumforthlhnwhﬂﬂmmwrﬂchhnmu-nhlrmﬂmdmufﬂuﬁnp-rwnr-mwnlﬂvmmmpmt-mnndp-mrun-

Property.

DUE ON SALE - CONSENT 8Y LENDER. Lender may. &t ta option, deciare immediately dus and paysbie sil sums secured by this Morigages upon
thlilhmtrﬂhr.wﬂhommundﬁ’ipﬁarwﬂmeuillmmmnlﬂuﬂuﬂﬁm.mmlnlmtmﬂuhdmww A
“asle or transfer” means tha conveysnos of Real Property of any right, title or intersst thevein; whether lagai, benslicial or equitable: whathar
voluntary of Involuntary; whether by outright ssie, deed, insteliment sals contract, land contract, contract fof deed, lessshold intwrest with a
term greatsr than three (3} years, lesse-option contract, or by sale. assignment. of transisr of any beneficial intarest in or to sny lend (ruat
halding title 10 the Resl Property, of by sny ather method of convayence of Resl Property interest. H any Grendor is 8 corporstion, partrarship or
limited Hebittty company, trenater slec includes sny change i ownership of more than twenty-five percant 126%) of tha voting stock. partrmrstvwn
interests ot limited lisbility compeny interssts. 88 the Case My be, of Grantor. Howaver, this option shall not be axetcised by Lendes (! such
axercise lg prohibited by tedersl law or Dy Alsbema taw.

TAXES AND LIENS. The following provisions relating to tha taxes and lisns on the Property ars a part af this Morigage.

Payment. Grantor shal pay whan due (and in all avents prior to delinquency) all taxss, payroll taxes. spacisl 1axes, Essesamanis. waler
cWiMmmmWMtﬂrﬂnmnimw,l-ﬂdl-l'ﬂllmwrnndulﬂlt:lnmifmwnfkd-umn-n-::tI'c-r
sarvicea renderad or matenal furnished 1o the Property. Grantor shall maintain the Property free of sl lens having priority over of 8Quat to
Huht-untnfundtrmmm,-mfuﬂ-hnnnlmm“mnu not dus. and except as othrwisa provded n the

tollowing paragraph.

Right To Comest. Ewmwmummnfmvlu,nm.nrmiminmmumﬂdtmm-nw thee
MMNM.EWHWIMthﬂHPrmhthﬂ. H & b arisea of lu thad as » result of NOnEeymMent.
GFWIM*WMHHWIMHHHMW.ﬂlii.nllﬂhd_withinﬂftntnﬂﬁidmmﬂrmtnrhﬂmﬂnniﬂufﬁm-
mmﬂudmgnolﬂuhn.urﬂmt.dwundu.d-pmuwrthLmd-rmhnr:wmﬂhmwuw-whnndmnmummv
lﬂhfmnwmmﬂwhmmﬂwMthMIhnﬂumm-umm'mnruﬂ‘urchlmnmltmddmn
a reault of & foreciosurs Or eale under the lien. Inmmﬂ-ﬂ*ﬂrintnrmlldlundMHundLm-ﬂlhuH:ltinhmvmwm
bafors enforcament egainst the Property. ﬂm-MwLMu-nmnﬂwmﬁumvlmwbdehﬂmtm

contast procesdings.

Evidencs of Payment. Grantor shell upon demand furnish to Lender satistactory svidence ot payment of the taxes of ssaeesments and shail
umhuﬂ:lﬂ'uwopnmnomumwmwumamhlwﬁn-nﬂnwmI:h- taxes and SSSSsE NS SgSITYH

Notioe of Construction. Eﬂmnrlhlllmtihfundnlthntﬂﬂunuﬁ}dmhlhnnnvworthmrrmd. sny servicos g furnighed, or
any matecials e suppied to the Property. if sny mechemc's lien. matarigimen’s lien, or ather lien could be sssartad on account of the
work, services. of materiale. Grantor will upon requeat of Lander furnish 10 Laender sdvence assurancas astisfectory 10 Landers thet Grantor

PROPERTY DAMAGE INBURANCE. The foliowing provisions reinting 10 insuring the Property are & part of this Mortgage.

Maintanancs of insurence. Grantor shall procure and maintain poticies of firs insurance with standard sxtanded coversge andorsemants on
lWMM“MM“HMWﬂWMmMMIHmhmmtluHi:h&nttnlvnidmhl:lhnn
of -nymmm.wmnmmwmmhm of Lander. Policias shall be writtan by such wrance COMPEE
and in lunhhrmumwhlrulomhﬁrlcmpubhtnw. Grantor shall deliver Lo Lender cartificetes of coverage troim aach wnguer
MMIWMMﬂMtMMHMiWWmﬂnmnft!nl‘lﬂld-l\rl'pr'lorwrlttlnmtiﬂlluurﬂlr
;ndmeMufhhwlefnrIliuntnwiuchnntm- Esch inmurence policy siso shall nchude an
sndorsement providing that coversge in tavor of Lender will not be impaired in any way Dy any Ct, omiasion of default of Greator or any
other person. mmwhhﬂhﬂhlﬂmmtﬂWMMWQITMWﬂEmeIWAWna
special fiood hazerd ares. Granior egrees to obtain and mantien Federsl Flopd Insurance for the tull unpaid principal balancs pf the loen. up
tummﬂmmmhymhmmmmmﬁmdlmmmm.mnnimmwmundﬂ,nndtnmmtm-uch
insurance for the term of the loan.

of Procesds. Grantor shell promptly notify Lender of ary loss or damage to the Property. Lender may make proof of losa «f
Grantor feils to 00 80 within fifteen {18) days of the casualty. Whether or not Lender’s security is impaired. Lander may, §1 ita slechon.
upplymprwtuﬂumnlmmm.plmntnfmHnnlﬂtctingﬂuFmp«w.urthurntnrnmnlndmwuHr-
Property. lfund-r.hctltulpplvmlprwmmhrllionmdnm,Grm:hﬂmﬂfmrtpllumummdmﬁuuuym

u-dﬂutmmmmmﬂwimtnmmmumw.ﬂunmmmmmw.lndmrm. it aovy, shslt be sppled
to the principal balance of the Indebtedness. lfun:hrhuminvpmoudllﬂtrpwmmtinhﬁnfﬂumw.nuchpmcﬂd!lhﬂb-
paid to Grantor.

Unexpired Insurance ot Sale. Awmminﬂlhﬂm-tummmui. and pass 10. the purchassr of the Propery coversd by
tmlMortumlummm'-mmmrmhﬂdmmmmmnfﬂi-mw.mﬂlnvmﬂ-uhnlmw.

EXPENDITURES BY LENDER. Hﬂrmhktnmmwithmpmviﬂunniﬂilhbrw,urnmlcﬁunmprmmhmmnmﬁm-t

T -
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WARRANTY: DEPRMSE OF TITLE. The following provisions relating to ownership of the Property sre a part of this Mortgage.

Thie. Grantor warmants that: {a} Grantor holds good and marketabie title of record to the Proparty in fee simpie. free and claac of oll hans
and snoumbrenoes other then thoes set forth in the Real Propesty description or in any litle insurance policy, title report. of hingt title opivon
issued In tavor of, snd scospted DY, Lender in connaction with this Mortgage, and (b) Grantor has the hil nght. pawer. snd suthonty 1o
exscuts and deliver this Mortgege to Lander.

Deferme of This. Subject 10 the exception in tha parsgraph above. Grantor warcants end will foraver delend The tithe to the Property agamnsl
the tawhil clsima of sl parsone. In the svant sny sction or proceeding commanced that questions Grantor’s title o the intaren] o! Lendar
under this Mortgege, Grentor shall datend the action st Grantor's Sxpensq. Grantor may be the nominal party in such procaeding. bl
Lender ahall be antitied to participate in the procesding and 1o be represanted in tha proceeding by counesl ot Lendar' s own chows, s
Grantoe will defiver, of causa o he deliversd, 10 Lander such instruments as Lander may request from tima 10 time to permwl auch

AMUIMM. unuurmmnimﬁmumwmmmwnﬂmmmﬂrmmm
Whhunfwm.mmnmmmmmmmwmﬂnmtantm-w-rdmwtu
uummmﬂunpﬂmmwmofmm. Th-n-tpmcudlnfttunlrdlhannu-ntrumnrd-hup-mnl-u

Proosadings . Hwwonudmhmmﬁunhm-d.GmMWmﬁWLthm.mm-mmMprmm T
mmummmmmmmmmmnw, Gmmvmﬂmﬂmﬂminmhm.m
Lmﬁtrllullhtnnﬂthdtnmhmmwmhwudhﬂuwmwmwmﬂwnm,mdﬂ*mtm
wﬂMmmmhMtﬁwm“ﬂm-mvhmuﬂtﬂwnfrumunutnmmptnnit:whpumn:ipnmn.

Current Taxes, Fees and Charges. Upon request by Lander, Grentor shall axacuts auch documents in addition 10 this Mortgage snd teke
whﬂmoﬂﬂtuﬂmhmwwwpﬂhﬂnﬂw Lender's lien on the Rasl Property. Grantor shall reimburse Lender tor
ali taxee, HWW;W*MHWWM recording, perfecting or continuing this Mortgage, inCluding without
mitation ail taxes, fees, documantary Stempe, ang nthﬂwmmmmghﬂrlnntﬁlﬂmw+

Taxes. mmmmmmmwmhmmm: ll}a;pociﬁcu:upmnﬂwp-ufhlnrtnmmmnnlm-rn.f
mulww-mﬂhvﬂhmw; [b} a specific tax on Grantor which Grantor i sthorized of requirsd Lo doeduct trom

mmmmmmmmﬂw; lclltulewmniHﬂﬂwmmluﬁchL.nﬁfmtm
holder of the Note; and Idllwﬂcmunﬂmmwﬁonnfﬂummadmnmmwuluﬂncipaland ierast mads Dy

Subsaquant Taxes. l'l'WtﬂhMﬂﬂncﬁﬂHMHmﬂlentmthidﬂlufI:I'\iihin-rlnlgt,thilmntnh.llll'uﬂﬂ'-
MMHNMHWMHGMMWLNWMIWIWNH!ﬂﬁllvﬂlﬂIrnnﬂlﬂhrinEmﬂfmllm
umumﬂmmuwm IHMMWHMRWMWM.W ihlmnmtltrnu:upmw«dmmﬂu
memm-ﬂmeMmhmlmﬂﬁdmtwmthndmuﬂmmﬁwuﬂﬂm.nwmt.m-

this MoOngage.
Sscurlty Agreement Thia instrument shall conetitute 2 sacurity to tha axtent any of tha Property consiitutes fixtuses of other
plrnnllprnurtv,ﬂuﬂrﬂmmnihmlﬂnmndpﬁmmtmuriiurrn{:mmmumodennmw-dtrnmnm-m
time.

Sacurity imerest. Upon request by Lender, Grantod mnnmuummimmnummwm other schon is regussiad by
mmwwmww'nmmmmhmmwnm. ln-ddiﬂontnrucmdingmlmnmintm
rnlpm-pnrwmdl.l.mm.ﬂlmmmmwm-mﬁhmﬂrm,mnmmtm.cophnur
Wﬂwmulmntw. GrmMMLMimull.wincmudmp-mm
continuing this sscurity Interest. m&m.mmihﬂmﬂlﬂumlwmlmmmﬂmlmw
MMNMMLMMMHMMMMM{EIdurllﬂslrmeﬂ:tufwriﬂnnd-mndhnmundﬂ

Addressss. The mailing nddresses of Grantor (debtoe} and Lender (securad party}. from which information concerning the secunty nteres
mmmﬂmmhmm"mwthnL}riinmcnnmu-rclnlCudleu stated on the first pape of thes

Further Aseurantdd. At anvy time, snd from tme to tima, upon requast of Lender, Grentor will maks. exscute snd deliver. of wil cauee o
be made. axsoutsd or defivered, t0 Lender or to Lender's designes, snd when requasted by Lander, couss 1o be filed. recordad, refiled. of

m.mmw-m.mu-mwﬂm.ummmummmmuMum,w. partect.
oontinue, OF preserve lﬂmmﬁuwmmrm-.uﬁumw.muunumnncmu.m (D) the kens and
mmmummwmww-wmmrhr-mmmm. wh-thﬂmwnwnldmm'humdr-dhﬂtmtm
Unmlwwwhwnmﬂmmmwmundninwm.Grlnturthlllrlln\hlmurdltrnrlﬂm-um-wmurﬂ

Attornay-in-Fect, liﬂrmﬁhmhwulhwummdtnMImpuc-odingp-rngraph. Lender may do so tor and in the nsma of
Geantor snd 2t Gramoc's expense. For such purposes. Grantor hersby irrevocebly appoints Lander aa Grantos s attomey-in-tact tor the
purpose of making, exscuting, detivering, filing, recording. snd doing all other things as may bs NECEERary Of gasirable. in Lendes's polke
opinion, 10 scoompliieh the matters referred 10 in tha preceding parsgraph,

FULL PERFORMANCE. |f Gramtor pays sl the indebtedness when due, and otherwise pertorms all the obkgetions imposed upon Graniosr under
this Mortgage. Lander shall axecias and deliver ta Grantor & sultable satisfaction of this Mortgege snd suitable statements of rermination of any
inancing ststement on fie evidencing Lendsr's security interast in the Rents and the Perscnal Property. Grentor will pay. parrwtied by
npﬂhﬂhw.mﬂmeuﬁmeﬂdﬂmmm&m.

DERAULT. Each of the following, at the option of Lender, shall constitute sn svent of dafault ("Event of Defauit™) under this Morigage
Default on indebtedness. Fellure of Grantor to make sny paymant when dua on the Indebtedness.

Defasit on Ovher Payments. Fallure of Grantor within the time requived by this Mortgage to make sny payment tor taxes OF InaUrance, o
-wmwmmwtﬂhﬂn{mm-m:ﬂimamﬂhn.

Defuult. Fellure of Grentof to comply with sny other term, obligation, covenant of condition comained in this Mortgage, the

Oofendt n Favor of Thivd Parties. Bhould Grantor defsult under any loen, axtersion of cradit. sacurtty sQfeamant. purchase of sales
.ﬂmuﬂﬁw.il'!flvnfnfmmmﬁwmhtmrmﬂmﬂvlﬂullnvnfﬁrwm'lwnr
Grantor's abiity o repay the Note of Grantor's sbillty to perform Gramtor's obligations under this Morngsge of atry of the Relarsd

Falss Staternants. Any waranty, wnuﬁmmiuummﬂmhrnhhdmundﬂbvmunhhm ol Grantor uncded this Morigage.
mmuﬂMWWEwurmﬂwlnvarum.Mrmwwnnmnud-mmmuh-d.
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Defective Colateralization. This Mortgage or eny of the Related Documents cessas to be in full force and attect (Inchading laildgee of any
collateratl documents to creste a valid snd parfectsd sscurity interest of lien) at any time and for any resason. :

Death o Insotvency. The deasth of Grantor, the insolvency of Grantor, the appointmant of a recaiver 1or any part 01 Grantor FDrQpeity. Aty
assignment for tha benelfit of craditors, any iype of creditor workout, or the commencement of any proceeding under any bankfupicy of
insolvency iaws by or againat Grantor.

Foreclosure, Forfelture., mic. Commaencement ot foreclosure or farfeiture proceedings. whather by judiial procaading  neit-halp
repoesession or any athar method. by sny creditor of Grantor or by any governmental agancy SgAINst any al the Proparty Haweayn’ 'HPas
subsection shalt not apply in the avent of 8 good faith dispute by Grantcr 88 to the validity or reasonablanass of the cimm ahich o tha hasis
at tha foraciosure or forefelture proceeding, provided that Grantor gives Landar writtan natica of such ¢claim and furniabes resorves rroa
surety bond tor the claim satistactory to Lender.

Bresch of Other Agreement. Any breach by Grantor under the terms of any other agresment betwesn Grantor and Loender that o e
rarmnedied within any grace period provided therein, including without hmitation any agreemant concerning any ndebtedrasn o ot
obligaticn of Grantor to Lender, whether sxisting now or later.

Evants Afftecting Guarsmtor. Any of the preceding events oCCurs with respact to any Guarantor ol any ot the Indebladnesn o ar,
Guarantor Jies or becomas incompetent, ar revokes or thsputes the valdity of. ar hability under, any Guaranty of the indabtadnesy

Adverse Changs. A materisl adverse change occurs In Grantor's tinancial conditon, or lénder belwmves the prospect of payment o
partormance of the Indebtedness is impaired.

Insecurity. Landar in good faith deems itself ingocure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event ot Default and at any time thoreattar, Lander a1 :ts ophon, moy
exarcise any ona or mora ot the following rights and remadies. in addition 10 any other rights or romecdhes provided by {aw

Accelerate indebtedness. Lender shall have the right st ita option without notice to Grantor to declara the sntire indabtedness mmadistan
dus and pavable, including any prepaymant panalty which Grantor wouwd be required to pay.

UCC Remedias. With reapect 1o all or any part ot the Personal Proparty. Lender shall have all the nghts and remedes of a sacurac party
undes the Unilorm Commarcial Code.

Collect Rents. Lender shall have the right, without nolice to Grantor, 10 take poassession of the Property snd collect the Rents  includifyg
amounts pest dus and unpaid, and appiy the net procesds, over and above Lander's costs, against the indebtadness. in hurtharence ol thi
right, Lander may require any tenanl or other user of 1he Froparty to maks payments of rent or uss fees directly to Landar |f 1ha Rants pra
collsctad by Lender, then Grantor irrevocably designates Lendes as Grantor's attorney-in-fact to eriorse IRBiTuMmants facrmved o DEYman®
thereot in the name of Grantor and to negotiste the same snd collact the proceeds. Peaymenta by tenants of other users 10 Landes o
responas 1o Lender's demand shali satisfy the obligations tor which the paymants are made. whethar Or not any progar groundn for the
demand existed. Lender may axercise its righls under this subpsragraph aither in paraon. by agent, or through a recanver

Appoimt Aeceiver. Lender shall have the right to have & receiver sppointed to take possession of sil or any part of tha Property. with 1hwe
power to protect and presarve the Property. to operate tha Proparty praceding foreclosure or sale, and to collect the Rants trom Hha
Property and apply the proceeds, over and above the cost af the raceivership, againat the Indebtedness. The recoivar may serve wilthsuyl
bond it permined by law. Lender’'s right to the appointment ot a receiver shall exist whathar or not the apparent value ! the Properts
axceeds the Indabtednass by a substantial amount Empiloyment by Lander shail not disquality s parson from sansng ss A racever

Judicis! Foraclosurs. Lender may obtain s judicinl decree toreclosing Granlor's intargst in alf or any part of the Propsrty.

Nonjudicial Sale. Lander shail bs authorized 1o take possession of tha Proparty and, with or without taking such possasmion. atter givirg
notice of tha time, place and tarms of sale, together with a description of the Property to be sokl, by pubkcation once a woask hor thres {3
successive weeka in some nawspaper publishad in the county of countiel In which the Resl Properly to be sold s iocated. to seoli the
Proparty {or auch part or parts thareof as Leander may trom time to time siact to sell) in tront of the tront or main door it the courthouse of
tha county in which the Property 10 be sold, or a substantial and materisl part thareof, is located, st public outcry. 1o tho highes! bedctar 1or
cash. |f there is Real Property to be sold under this Mortgage n more than one county., publlication shall ba made v ol Counties whase the
Renal Property to be sold is located. If no newspaper is published 1n any county in which any Aasl Proparty to ba sold e tocated the notics
shail ba published in a newapaper published In an ediowning county tor three (1) succaessive weaks. Tha saie shall be hald Delwaan Tha
houra of 11:00 a.m. and 4:00 p.m. on the day designated tor the axaercise of the power of sale undsr this Morigage. Landar may bid ar
any snle had under the terms of this Mortgage and may purchase the Property if the highest bidder tharatore. Grantor Rarally waivan noy
and all rights to have the Property marshalled. In sxercising its nghts ard remedies, Lander shall be free to sell all or any part at 1rn
Properly togather or saparatsly, in one sale or by separate s8l6s.

Deficiency Judgment. If parmittad by spplicable law, Lender may abtain a judgmant tor any deficiency remaining i the Indabtednass dun
to Lender after spplication of all amounts recaived from the exercise of the rights provided in this saction.

Tenancy mt Sufferance. it Grentar remains in poEsession ol the Property after the Property is sokd as provided sbove or Lander nibef s
becomen entitied to possession of the Property upon defeult ol Grantor, Grantor shall becoma a tenani at sutferance of Lenger or 16
putchaser of tha Proparty and shall, st Lender's option. either (al pay a reasonabie rental for the use ot the Property. nr (B} vacats the
Property immedistaly upon the demand of Lander.

Other Remadies. Lander shall have all othar rights and remedies provided in thus Mortgage or the Note or avalable 81 law of 11 squety

Sate of the Property, To the extent parmitied by applicebie law. Grantor hereby waives any and sll nght 10 have the property marshatiesd
In axercising its rights and remedies, Lander shali be fres to sail all or any part of the Froperty together or separataly, it one nale or by
saparate aales. Lander ahall be antitled to bid at any public sale on all or any portion ol the Proparty.

Notics of Sale. Lender shall ghve Grantor reasonable notice ot the ume and place of any public sale of the Personal Property of ol the tune
attar which any privste sale or other intended disposttion of the Parsonal Proparty is t0 be mada. Reasonabla notice shall maan ALl
given at laast tan (10} days before the time of the saie or digposition.

Waiver: Election of Aemediss, A wailver by any party of 4 beeach ot a provision of thia Morigage shall not constiule a waiver atl or
prajudice the party’a rights otherwiss to damand strict comphance with that provision or any other provmsion. Elaction by Lendss 10 purawe
any remady shatl not axcluda pursuit ot any othar remedy, and an alection {0 make expenditures of taka scton 1o parform an obigaton o1
Grantor under thia Mortgage after fatlure of Grantor to pertorm shall not affect Lendar's right 16 daclars 8 default and exarcise rta remahes

under this Mortgage.

Attorneys’ Fees: Expsnses. it Lander inatitutes any suit of action to antorce any of the terms of this Mortgaga, Lender shall bo eftithed 1o
racover such sum aa the court may adjudge reasonable as sttorneys’ fees at trial snd on any appaal  Whaethar or not any Courl SChGr
involvad, all reascnable expenses incurred by Landar that in Lender's opinion gre necessary at any time tor the protaction of 1ty iNterewt o
the enforcemant of its rights shall become a part of the Indabtedness payabie on dermnand and shail bast nterast from the date o
axpenditure until repaid at the rate provided tor 1n tha Note. Expenses coversd by this paragraph nclude. without imitation, Row &t
subject to any iimits under applicable law, Lender’s attornaya’ 'eas and Lander's legal sxpensas whether or not there o o lawwauzt InCiuklirg
attorneys’ feas for bankrupicy procesdings {including efforts to modity ot vacete any sutomantc stay of inunctiont. appaais sand any
anticipated poat-judgment collection services, the cost ol searching recprds, obtsining title reports Lncluding foraclosura reportsl
BUrveyOrs' rapofts. and appraisal teas, and title msurance, to the extent permitted by apphicable law. Grantor siso will pay sny court Zosis
n addition to sl other sums peovided by Iaw. Grantor agress to pay attorneys’ tees 10 Lender n connection with clasing, amandig
medifying the loan. In addition, i this Mortgage is subject to Section 5-19-10. Code of Alsbama 197%, as amandod, any atiorneys  fees
prowvided far in this Morigage ahall not exceed 15% of the unpaid debt atter detault and reterral 10 sn sttorney whc 18 Not & salnried
amployesa of the Landss.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgaga, including without imitation any notica of detpuit ara! By,
notice ol sale 1o Grsntor. shall be in writing, may ba sent by telafacsimile {unlsss otherwise reguirad by lawl, and shall ba effeCtive wher:
actually defiverad. or when deposited with a nstionally recognizad overrugnt couriar. or, it mailed, ahall be desemed eftective whan depositad .=
the United Stataa mail first cises, cartified or registered meil, postage prapaid, directed to the addrasses shown near tha beginning of (Fus
Martgaga. Any party may change its addsess for notices under thia Mortgage by giving tormal wrnifiten notice 1o the other parhes, spacibyrrg
that the purposs of the notice is 10 changa the party’s addreas. All copies of noticea of tareclosure from the holder ol any hen whieh B
pnonty over this Mortgags shall ba sent to Landar's acddrass. as shown near the baginnirg of thes Mortgage. For notice purpases, Grantar
agrees to kaap Lender intormed at all timas of Grantor’'s current address

MISCELLANEOQUSE PAOVISIONS. The following miacslianecus provisions are a part ot this Mortgage.
Amencments. This Mortgage. together with any Heialed Docurnants. constilules the entire understanding and agreamen) of the partres an
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to the matters set torth in this Morgage. No siteration of or amendment 1o this Mortgage shall be effective uniesa given in wlrtjnn arvi
signed by the party of parties sought to be chargad or bound by the altaration or amendment. |

Appliceble Law. Tmmhuhund.hﬂndmtuﬁnﬂmwwlﬂﬂuhhﬁmlﬂhm. Wtulumﬂmn
unnbh!minn.mmﬂhwwwnﬂmhmwmmmmaﬂnﬁmﬂlm, o

Asrbivation. Lander snd Grantor agree that off disputes. claims and controversies betwesn them. whether individusl, joirt. o chass In
m.mmmwum.mmmmmmﬂmw. shall be arbitrsted pusuant 10 the
Rules of the Amarican Arbitration Association, upon request of sither party. No acl to take or dispose of any Colisteral shall constitute
walver of this arbitration agreemaent or be prohibited by this srbitration sgraement, This inciudes, without wrmrtanon, obtaning injunclive
ralisl Or & temporary reatraining order. invoking 8 powar of sale undar any dead of trust or moftgage: obisming & wnt o attachmant or
impoaition of & recelver, or axerclaing any rights relating 1o paraonal property, including taking of dILpoBING o such progerty with nt without
judicial procens pursuant ¢ Articie 8 ot the Unitarrm Commercial Code. Any disputas, claime. or CoNFOVATses CONCaIMng ther igwiulnnss or
reasonablanass ot any aCt, Of exercise of any right, concerning any Collataral. including any clam to rescind. retaorm. or atharwiss Moty
any sgresment raiating t0 the Collataral, shall alsc be arbitrated. proviged howaver that no arbitratof shall have the aght of 1M Dovear 0
arjoin or rastrain any act of any party. Judgment upon BNy award randered by any arbiirator may e pntergd o ANy COurt having
jurisdiction. Nothing in this Morigage shall preclude any party trom seeking equitable reliet trom a count ol competant junsdcnon  Ihe
gtatute of timitationa, satoppel, waiver, laches, snd simiar doctrings which would otherwise be applicabte in an actien brraght Ty o (i by
shall be applicable in any srbitration proceading, and the commeancement of an arbitration procaeding shall be deamed the COMMANG A M
ol an action tor thesa purposss. The Faderat Arbittation Act shall apply to the construclon. mtargratation. and antorcement of s
arbitration prowviaion,

Caption Headings. Caption hesdinga in this Mortgage are tor convenience purposes only and are not 1o be used 03 nerpret or dalire the
provisions of this Mortgagse.

Marger. Thare shatl be no mergar of tha intarest Of asiate graglad by this Mortgage with any orhar Intorest or ssiate in the Property &1 sny
tima held by or for the banelit of Lendear in any capacity, without the writtan consent ot Lender.

Severability. It a court of competant jurisdiction finds any provision ot thin Mortgage to be invatd or unentorceabls &8s to any porsoh of
circumatance, such finding ahall not rendsr thal provisian invalid or unenforcasble a8 10 any ather pafsons or CirCumstancas i1t tnguibia
any such oftending pravision shall be dessmsd o ba moditiad t0 be within the limita of enlorcesbility or vahidity, howevat, 11 e olfandinx
provision cannot be 80 moditiad, it shall ba stricken and all othar provisions ot this Morigaga n all othar respecis shall remain vald an
sntorcesble.

Successors snd Assigns. Subject to the limitations stated in thia Morigage on transter of Grantor's intateat, thie Mortpsge ahal ba bindry)
upon and inure 10 the banefit ot the partien, their SUCCAnLcrs and sssigne. |t ownership of the Properly becomas vested \n & Parson olhar
thar Grantor, Lander, without notice to Grantor, rmay daal with Grantor's suCCcessars with referance to this Mocigsge and the Indeblednses
by way of torbasrance or sxtenglon without relesming Grantor trom the obligations ot this Mortgage or hability unger tha Indebtednesh

Time Is of the Essence. Time is of the esasnce in the performance of this Mortgage.

wWaiver of Homastead Exsmption. Grantor metraby relaases angd waives all rights arxi benelits of tha homuestead axemplion lsws of the Cimte
ot Alabama as to all \ndebtednass securad by lhis Mortpage.

Walvers and Conssms. Lander shalt not be deemed 1o have waived anmy rights under this Mortgage ior undar the Ralated DoCumnnthl
unlass such walver s in writing and signed by Landar. No dalay or omisgion on the part ot Lender in ;xmicising any rght shall operate &5 8
waiver of such right or any othar rght. A waiver Dy any party ol a provision ot this Martgage ahatl ol constitute a waver of or prajudcn
tha party's right ctherwise to demand atrict compliance with that provision or any othar provision No priar waiver hy Lander, M ANy
course of dealing betweean Lander and Grantofr, shail constitute s waiver o! any of Lander's rights or any ot Grantor's obliganans as 0 APy
tuture transactiona. Whenever congent by Lender is required n this Mortgage. the granting ot auch consent by Lander s any mstance shat
net conatituts continuing consent 10 subseguent instances where auch conpant is required.

NAME AFFIDAVAIT. Stancil Handey and P. Stancit Handiey 18 one and the asme.

e §$78,000.00 of the proceeds of vhis loan hava bean applisd on the purchase price of the property describad heren canvayed 10 MOrTgagor
aimultanecusly herewith.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE. AND GRANTOR AGREES TO ITS TERMS .
CAUTION - IT 18 IMPORTANT THAY YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN IT.

GAANTOR:

This Mortgage prapsred Dy:

Name: Louwise Holland
Addrens: 2064 Pelham Parkway
City, State, ZIP: Pelham, Alabama 35124

INDIVIDUAL ACKNOWLEDGMENT

. —

21 - — T —— (AR P -

| ]
|, the uyndersigned suthority, 8 MNotary Public in and for smd county n said state, hereby certity that P. Stancll I: l Y. njodnpme 1§ fgred 1o

the foregoing Inatrument, and who is known to me, scknowledged betors me on this day that, biing info y corgantmol] sed Morijage
ha of ahs exacuted the same voiluntarity on the day the 7!115 bears data. ' -

Given under my hand and official seal this __.,___../frl.f ~ .. dayot }/.]J?! LA | N 4 L} 4 f

My commission expires /é’ /é .-‘ﬁj_fj:ﬂ'."
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EXHIBIT *A* d
LEGAL DESCRIPTION

Commence at the northwest corner of the NE 1/4 of the SB 1/4, Section 25, Township 21
South, Range 1 West; thence South 8% degrees 03 minutes 30 seconds West along the Half.
Section line a distance of 3341.36 fest to a point (being the northeast property cornerx of
the government housing project); thence turn an angle of 88 degrees 49 minutes 30 secorxis
to the left and run South 0 degrees 14 minutes West along the Bast boundary of the said
houeing project, a distance cof 1095.75 feet to a point; thence turn an angle of B9 degrees
13 minutes to the right and run South 85 degrees 27 minutes West a distance of 892.72 feet
to a point on the East boundary of County Highway 47 and being the Scuthwest corner of the
Columbiana Cemetery; thence turn an angle of 8% degreee 28 minutes to the left and run a
distance of 337.34 feet to the point of beginning of the lot herein described and salid
point lying on the West right of way of County Highway 47; thence turn an angle of 10
degrees 42 minutes to the left and run along the weat right of way line of the said County
Highway 47, a distance of 125.0 feet to a point; thence turn an angle of 30 degrees Q0
minutes to the right and run a distance of 100.05 feet to a point on the Bast right of way
line of the L & N Rallroad Company; thence turn an angle of 80 degreea 14 minutes to the
right and run along the said East right of way line of the L & N Railroad Company, 4
distance of 126.84 feet to a point; thence turn an angle of 99 degrees 46 minutes to tha
right and run a distance cof 121.56 feet to the point of beginning. Said lot is lying in
the City of Columbiana, Alabama, and located in the SE 1/4 of the 5E 1/4, Section 26,
Township 21 South, Range 1 West. ‘

Also, commence at the northwest cormner of the NE1/4 of the SEiL/4, Section 25, Township 21
South, Range 1 West: thence South B89 degrees 03 minutes 30 seconds West along the Half-
Section line, a distance of 21341.36 feet to a point {being the northeast property corner
of the government housing project); thence turn an angle of 88 degrees 43 minutes 30
gaconds to the left and run South 0 degrees 14 minutes West along the Bast boundary of the
said housing project, a distance of 1085.75 feet to a point; thence turn an angle of 89
degrees 13 minutea to the right and run South 89 degreea 27 minutes West a distance of
892.72 feet to a point on the East boundary of County Highway 47 and being the Southwest
corner of the Columbiana Cemetery; thence turn an angle of 89 degrees 28 minutes to the
left and run a distance of 337.34 feet to a point on the West right -of -way of County
Highway 47; thence turn an angle of 10 degrees 42 minutes toO the left and run along the
West right-of-way line of asaid County Highway 47 a distance of 125.0 feet Lo the present
Southeast Corner of the Shelby Baptiat Asscciation lot, being the point of beginning of
the parcel herein described; thence continue in a Southeasterly direction along gaid West
right -of -way line of County Highway 47 for a distance of 440 feet, more or leass, to the
Northeast corner of the parcel of land owned by Willie Lee Warren and wife, Myrtle D.
Warren: thence proceed Westerly along the North boundary of said warren lot for 55 feet,
more or less, to the point of intersection with the old Louigville & Nashville Railroad
right-of-way; thence run northweaterly along said old railreoad right -of -way for 430 feet,
more or less, to the Southwest corner of the present shelby Baptist Association lot;
thence run Northeasterly along the South boundary of said Shelby Baptist Association lot
for 100.05 feet to the point of beginning. Said parcel is lying in the SE1/4 of the
SEl/4, Section 26, Township 21 South, Range 1 Weat.

Situated in Shelby County, Alabama.
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