Loan #5542642-9001

WHEN RECORDED MAIL TO: Inst

Regions Bank
P. 0. Box 10247

Birmingham, AL 35202

16. %
! nuc?hove THIS LINE 18 FOR RECORDER'S USE OMLY

ullr

ASSIGNMENT.OF RENIS -

THIS ASSIGNMENT OF RENTS IS DATED FEBRUARY 26, 1999, between The Shoppes of Alsbaster, inc., an
Aishama corporation, whose address is 2021 Trammel Chase Drive, Birmingham, AL 35244 {reforred to balow &%
~arantor”): and Reglons Bank, whose address ia P. O. Box 10247, Bimingham, AL 35202 {(referred to below as
"Lender”).

ASSIGNMENT. For valuable consideration, Grantor assigns, grants & continuing security interest in. and conveys 10
Lender all of Grantor's right, title, and interest in and to the Rents from the following described Property located in
Shelby County, State of Alabama:

For Legal Description See:  Exhibit A"

The Real Property or ita addrass Is commonly known as Highway 118, Alabastor, AL 35007. The Rem Property lan
dentitication number is 58231113001007.

DEFINITIONS. The following words shall have the fallowing mesnings when used in this Assignhmant. Terma Na1 otharwise dehned n B
Aseignment shall have tha meanings attributed to such terms in the Uniform Commaercial Code. All refarances 10 dolias amounia shall Meaan
amounta in tawiul monay of the United States of America,

Assignment. The word "Assignment” maans this Assignment of Renta between Grantor and Lender. and includes withau! hmitatwen sl
agsignments and securlly interest provisions relating to the Rents.

Event of Default. Ths words "Event of Defpuit”™ mesn and include without kmitation any ol tha Eventa of Delault sel forth balow i 1he
saction titked "Events of Default.”

Grantor. The word “Grantor™ means The Shoppes of Alabaster, InC..

indebtednass. The word "Indebtadnass” mesna sl principsd and interest paysble under the Note and sny amounts axpendad or advanced
by Lender tc dischargs obligations of Grantor of expeanses incurred by Lander 10 snforce obligstions of Grantor under this Asigrenent
togather with intarsat on guch RMOUNS B& provided In this Assignmant. In adgition 10 tha Nots, the word ~indebiadness” includes sl
obligations, debts and listilities, plus interast thareon. of Grantor to Lender, of any one or more of them, as well az all clawns by Lender
agsinst Grantor, Or sny oNe Of More af tham, whather now axisting or harssfter arising. whathes relsted or unrelated 1o the purpose of 1he
Note. whathar voluntsry or otharwiss, whether due or not dus. absolute or contingant, liquidated of uniiquidated and whathet Grantor may
ne lisbls individually or jointly with others, whaethar obligatad as guarsntor or atharwise, and whatbes recovary upon such indebiadnnss May
be or heraaftar may become barred by any atatute of limitationa, and whether such indebtedness may ba or hereatler may beoome
otherwisa unentorceabls.

Lendes. The word ~Lender™ means Regions Benk, 115 succeaaors and assigNs.

Nots. The word "Note” maans tha promissory note or cradit agreement dated Fabruary 26. 1999, in the original principal smount

of $561.,000.00 trom Grantor to Lender, together with all renewals of, axtensions of, modifications of, retinsncings of. consobdations
al, and subsatltutiona for the promissory note of sgreamant.

Property. Tha word "Proparty” means tha real property, and all improvernants thereon, described above in tha " Assgnmant’ saction
Real Property. The words "Real Proparty” mean the property, interoats and righta described abave in the *Praperty Dafiution”™ s&chon

Aeiated Documents, The worda "Haelated Documants” maan and include without limitation sit promussory notes. credit agreemnanis. toan
agreaments, erwvironmantal sgresmants, guaranties, sacurity agresments, morigegas, deeds of trust, and sii other instrumants, sgresmenis
and documants, whether now or hereaftar existing. axscuted in connection with the indebtadness.

Rents. The word "Renta” mpans all rents, revenuas, incoma, issuas, profits and procseds from the Property. whathar due naw G! lale:
including without limitation all Rents from aill lsases dascribad an any axhibit stteched to this Asslgnmant.

THIS ASSIONMENT I8 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGA TYONS
OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT. AND THE RELATED DOCUNENTS. THIS ASSIGNMENT (3 GIVEN AND ACCEPTED ON
THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otharwise wrovided in this Assignment or any Aalated Documant, Grantor shall pay to Lander all
amaunts sacurad by this Assignment as thay becoma due. and shall atrictty perform all of Grantor's obligations undar this Agsignrment  Unless
and untll Lander exarcises its right o coliect the Rents as provided below and sc long as there is no default under this Assgnment. Granior may
remain in possassion and control of and operate snd manage the Property and collect tha Rente, provided that the granting ol the nght to colhect
the Hants shal! not conatitute Lender's consent to the uss of cash collataral in & Hankruptcy proceedng.

GRANTOR'S REPAESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With raspect o tha Rents, Granmtor reprasents ar«i
warrants 1o Lender that:

Ownership. Grantor is entitied to recaive tha Rents tree and ciear of aill rights, loans, lisns, encumbrances, and claims axcapt ai dsCiosed
to and accapted by Lender in writing,

Right to Assign. Grantor has tha full right. power. and authority to anier into this Assignment and (0 assign and convey they Rants to
Lander.

No Prior Assignmant. Grantor haa not praviousky sasigned or conveyed the hunls to any othar parson by any instrumant naw N torce,

No Further Tranafer. Grsntor will not sell, assign, encumder, of otherwise dispose of sny of Grantor's rights i the FAonts axispl as
provided n this Agrasment.

LENDER'S RIGHT TO COLLECT RENTS. Lander shall have the right at any tima. snd sven though no dafsult shall have occurmed under tha
Assignment, 1o collect and receive the Rents. For this purpase, Lander is hersby given and granted the fallowing rights, powers and suthority

Notice to Tenants. Lendar may sand notices to any and all tanants of the Proparty advising them of this Assignmen! and directing ail Rerts
to be peid directly to Lender of Lander's agent.

Entsr the Proparty. Lender may anier upon and take possession of the Fropery. demand. collact and receive trom the tenants of froam any
other persons lieble theretor, all of the Rents; institute and carry on ail lagal proceadings nacessary for the protection of tha Praperty
including such procesdings ns may ha necessary to recover possession of the Property: collact the Rents and remove any tenant of lenents
or othar parsons from the Property,

Maintain tha Proparty. Lendar may anter upon the Proparty 10 maintain the Property and keep tha seme N repar; 1o pay the coste thered!
and of all services of sl employess, including their equipment, and of all continuing costa and expenass of mantainng the Proparty
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proper repair and condition, and alpo 10 pay oil taxes, assessmants and water utilities. and the premiums on tire apd othar jnsurence
stfected by Londar on the Property. !

Complanca with Laws. Landar may do any and 8ll things 1o executs and comply with the laws ot the State of Alabams anc aiso all fttver
laws. rulea, orders, ordinances and requiremants ot a)l other governmentsl agencies sffectng the Property. ol

Leass the Property. Lender may rent of \aass the whola or any part of the Property lor guch term or tarms and on such corndhtions as
Lender may desm sppropriate,

Employ Agants. Lender may sngage such agant or agents as Lender may deem sppropriate, either in Larkiar's name or 10 Graniad 8 narmr
to rent and manage the Property, including the collpction and spplicatian of Rents.

Other Acts. Lander may do all such other things and acts with respect 10 the Property as Lender may deem appiopnain and may s
axclusively and solely in the place and stead of Grantor and to have alt of the powers ot Grantor for the purposes stated above

No Requiremant 1o Act, {ander shall not be required to do any ot the loregoing acis or things, snd the fact that Leander shatl haere
pertormed one or more of the foregoing scts or things ahall not require Lender to do any other specihc act or thing

APPLICATION OF RENTS. Al costs and expenses incurred by Lender in connection with the Property ahall pe Jor Grantor's account arkl Lendet
may pay such costs snd expansas trom the Rents. Lendar, in its sole discration, shall determine the applicahon of any and ail Rants recarned by
i howeavear, any such Rants recaived by Lender which are not applied to such costs and sxpanaes ahall ba apphed to tha indebiadnessy Al
axpenditures made by Lander under this Assignment and not reimbursed from the Hants shall bacome a part of tha Indebtadness sacured by 1t
Asaignmant, and shail be payable on demand, with interest at the Note rate from date of expanditure until pad

FULL PERFORMANCE. if Grantor pays afl of the Indebtednass when dus and otherwise pertorms all the obligetions imposed upan Graoior under
thig Assignmant, the Note, and the Related Documants, Lendar shail executa and daliver to Grantor 8 suitable satisfaction of this Aagigprumian
and suitable giefemants of termination of any financing atetemnent on filg avidencing Lander’ s security interest n tha Ranta and the Propert,
Any tarmination tee ragquired by law shall be psid by Grantor, it psrmitted by applicable law.

EXPENDITURES BY LENDER. |f Grantor {nils to comply with any provigion of this Assignmant, of it any &CLn OF proceeding 13 comimencad bt
would materialty affect Lander’'s interests in the Proparty, Lender on Granior's baghait may. but shall not be required 10 taka& any AChon that
Lendar deems agpropriate. Any amount that Lender expends in so doing will bear inferast at the rate provided for i the Noto fram the date
incurred or paid by Lender to the data of repaymant by Grantor. All such expenses, at Landaer's cption, wik (a) be payable an durnart, bl e
adied 1o the balance of the Note and be apportioned smong and he payable with any inatallment paymenis to bacome dua durnng eithar i 1ha
term of any appticable insurance policy of {ii) the remmning term ot the Note. of (c] be treated as & ballogn paymant which will be duoe s
paysble at the Note's maturity. This Assignmant also will sacure paymant ol these amounts. The rights provided tar 10 thug paragraph shal! be
in acdition to any othar rights or any remadies to which Lender may be entitied on account of the default. Any such action by Lander ahadi ol
ba construad as curing the default so as 1o har Landar from any ramady that it otherwise would hava had.

DEFAULT. Each ot the tollowing, at the aption ol Landes, shall constitute an event of dafsult (“Event of Detaytt®] under this Addgnment
Datault on Indebtedness. Failure of Grantor 10 make sny payment when due on the Inclgbladness

Comphance Default. Fallure of Grantor to comply with any other term, abligation, covanant of condition contaned in thig Asgignment 1T
Note or in any of the Relatsd Docurnente.

Defsult in Favor of Third Purties. Should Borrowasr or any Grantor detsuit under any loan, exlension of orsdil, SOCUTITY AQTooment. i ihass
or gales agreemasnt, of sny other agreameant, in favor of any othar ceaditor or pergon thst may materisily aftect any of Borrowei’'s projperly
ar Borrower's or any Grantor’s ability to repay the Loane or pertarm thair respeactive obligations under thip Aspignment of any ! the Reisted
Documents.

Falss Statements. Any warranty, fepresentation or statament made or furmished to Lender by or on bahal! o! Grantar undar s
Assignment, tha Nate or the Relsted Documants ia false or misleading in any material respect, aither now or at the tuna Mmade or furrished

Defective Collatersizetion. This Assignment or any ot tha Related Documents ceases to be in full forca and aHact (including tadure ol sny
collateral dacuments 1o cresle & valicd and parfectad security intarest of lians} 8t any tirne ard for any resson.

Othvee Detaults, Feilure of Grantor 10 comply with any term, obligation, covanant, of condition contanad s any olher agreamant belweaen
Grantoe and Lander.

insolvency. Tha dissolution or termination of Grantor's axistence as a going husinesa, tha neolvency of Grsniar, the appomiment af a
rgceiver lor any part of Grantor’s proparty. any assignment tor tha banefit ot craditors. any type of creditor workout, or the LM AT
of any procesding under any bankruptcy or nselvency laws by of against Grantor.

Foreclosurs. Forfalture, etc. Commancement of torechosure or forfeiture procesdings, whaelhar by wdial groceeding.  sail balp
rapossessicn or any othar mathod, by any creditor of Grantar Or by any governmentsl egency agsinat any of the Property Howeyer 1hus
subsection shall not spply In tha avent of a good faith dispute by Grantor as 1o the validity or resscnableness of the cimm which o the bass
of the foraciosure or forefeiturs proceeding. provided that Grantor gives Lender written notice of such clsim and furrnkhes resarvas nroa
surety bond for the ciasim satistectory to Landar.

Events Atecting Gueramtor. Any of the preceding evenls OCCurd with respect to any Guarantor of any gl the Inddebiedrnesyy o any
Guarantor dies or bacomes incompetant, or revokes or disputes the validity ot or lisbility under, any Guaranty of tha Indeisdnass

Adverss Changs. A material adverase change occurs in Grantor’s hnancial condition, or Lender balieves the prorpect o payment or
performanca of the Indebtedness s impaired.

Insscurity. Lender in good faith deems itselt insecure.

ARIGHTS AND REMEDIES ON DEFAULT. Upon tha accurrance of any Event of Default and st any time thereslter, Lander may axarcisé any one
or more of the following righte and remadies, In sddition 1o any other rights or rermedes provided by law:

Accalerets indebtedness. Lender shall have the right at ite option without notice to Grantor 1o declers the entira Indebtedrnass wmemadiately
due and paysbis, including any prepayment panaity which Grantor would ba required to pay.

Collect Rents. Lander shall have the right, without notice to Grantor, 10 take possession of the Property and collect the Rants, nchuding
amounia past dus and unpaid, and apply the net proceeds, over and above Lander’'s costs, against the indebtadness. in furtherencs of thi
right. Lender shall have aH the rights provided for in the Lender's Right to Collect Section, above. If tha Rernts are collecied by Londas, then
Grantor irrevocably designates Lendsr sa Grantor's atiomey-in-tact to endorsa instrumants racaived in psyment thersaf in the nama of
Grantor and 1o negotiete the sams snd collact the procesda. Paymants by tensnts or othar users 1o Lendar in response 10 Lender's dermand
ahall satiafy tha obllgationa tor which the payments are mada, whather or not any groper grounds far the demanc sxted. Lender My
exarcise 113 rights under this subparagraph either in person. by agent, of through 8 recaiver.

Appoint Recalver. Lender shall havs the right 1o have o receiver sppointed to taks posssstion ot all or any part of the Proparty, with tha
powar to protsct and pressrve the Property, to oparats the Proparty precading foreciosure or ssle. and o colect the Raris from the
property snd apply the procesds, over and above the cost at tha recaivership, against the Indebtedness. Theo receives Mmay Earve without
bond |f parmitted by law. Lencter's right to the appointmant ol m receivar shatl exist whethar or not the apparent vaive of the Property
axcaads the Indsbtadness by 8 subatantiat smount. Empltoyment by Lander shall not disquality B persan from serying as & racéiver

Other Remadies. Lender ahall have ali other rights and remadies provided in this Assignment or the Note or by I8

Waeiver: Election of Remediss. A waiver by any pary ol a breach ol a provision of this Assignmaent shall not constitule & walver uf or
prejudice tha party’s rights otherwiss to demand strict compliance with that provision or any other provigion. Elaction by Landet 10 pufsu
any remedy shall not axciuds pursuit of sny other remedy. and an election to meka axpandituras or taka action to perform an abigation of
Grantor under this Asaignment after failure of Grantar to perform shall not atfect Lerdar's right to declare = defaull and exercise a3
remadien under this Assignment.

Attornays’ Fess; Expenses. If Lender institutas any suit or action to enforce sny of the terma of thig Assignmaent, Lender shall be antitied
to recover such sum as the court may adjudge reasonable as attornays’ femn at trisl and on sny appesl. Whether or nol afy Couft AN 1
involved. all reasonable axpanases inCurred by Lander that in Lendetc’'s opinion Are necessaly st any time tor the peolection of rie inTaraNt of
the snforcament af ite rights shall bacoms & psrt of tha Indabtadness paysbie on demand and shalt basr interest trom thay date ol
axpenditure untii repak! at the rate provided for in the Note. Expanses covered by this paragragh include, without limitaton, howevet
aubject to any limits undar applicable iaw, Lander s attornays’ tees and Lender’s legal expensas whethar of not thare is 8 lBwsinl, Doluding
attarneys’ feas for bankruptcy proceedings {inchuding atorts to modity or vacale any automstic stay or imjunctionl. sppeasia and ANy
snticipated post-judgment collection services, tha cost of searching racords, obtaining title reporte (Including tareciosurs rapots|
surveyors’' reports, and appraisal feen, and titla insurance, 16 the extant permitted by apphicable law. Grantor slao will pay any cowrt costs
in sdditlon to all other suma provided by law.
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Jurtadictian. Whﬂhwwﬂm-wmmmwmﬂhm:mnfmmp-t-ntimmncmn. Tt
statute of imitations. estoppel, walver, lasches, and simiiar doctrines which would otherwise be appliceble ln an sction brought by 8 party
:hlﬁmwmmwmmm.whwmmm-mﬁmMbadurmdtrncnmm-numm
ot arr action for thess purposes. The Federal Arbitration Act shall apply 1o the conatruction, intsrpretation. and snforcarment of this

Multiple Parties: Corporste Authority. Al obligations of Grantor under this Assigrment shall be joint snd saversi. and all referancas 1o
Grantor shall mean esoh and every Grantor. This means that each of the parsons signing below is regpormible tor sl obhigations i (hus

which has pﬂoﬂtvnulrﬂil Assignment by which thet sgreement is modified, smended, axtended, or renewsd without the pnor woitten
consant of Lander, m“mmtm-mmmmmmm;m such security asgreemaent without the pros
writtan conssnt of Lender.

Severablity. f » court ot competent juriediction finds sny provision of this Assignmaent to bhe invelid or unenforcaable B8 1O By PBIRON Gf
mw.:ummmmmmnpmmﬁdmMrmﬂhuﬂumnﬂmmarcmtm. H feasble,
nmlmhuﬂmwoMMMMdmhmﬂMmhmuﬂIhnruuiwnrmlbﬂnvurﬂhdiw;hnwm. if the otitending
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Successors and Assigne. Subject to the Gmitations stated in this Assignment on transter of Grantor's interast, this Ansignment shafi De
bh-dlnamonnndmmwmﬁtnfh parties. thelr SUCCESSOrE and BE3INS. It ownership of the Property becomes vasted in & paRON
other then Grantor, Lender, without notice to Qrantoe, mMmay desl with Gramor's successars with ratersncs to this Assignment and the
indebtedness by way of forbesrancs of axtonsion without relassing Gramor from the oblgations of this Assignmaent or labiiity unoar The
indebtednass.

Time la of the Esesncs. Time is of the sssence in the performance of this Assignmant.

Walver of Homestead Exemption. Grantor hereby relosses and waives all righta and benefits of the homestead axamplion lawa of the Siate
anmmumﬂlmmmHﬁhw.

Walvers and Consents. mealnmhld-mndmmﬂniﬂdmvﬂghuMrﬂilhmﬂmwwﬂthMtnﬂm“ﬂm
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future Tranesctions. WMMWHMhmw,Mqrmmlmhmmmh».rurmrrmnnwmum:-
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIONMENT OF RENTS, AND GRANTOR AGREES TO ITS

Nawe: L.Dixon
Addeess: 417 North 20th Sueat
City. Diate, IF: Bismingham, Al 35203

COUNTY OF

CORPORATE ACKNOWLEDGMENT

|,mmwww,-mmnmmmdfmmdmwmm
m.m.m.ﬂmmﬂw.u..-wm.mwmhm
acknowlesdged hmﬂmmmm:ﬂmmanuMﬂlﬂmtnfﬂm.m.

suthority, sxecuted the same voluntarily for
Given under my hand and officiel seal this

My commission sxpired ____ a

LASER PAC, Rag. U.S. P A

—..—____—m_“

WV COMURSEION EXMRER mi_m
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Agent File No.: 122021 EXHIBIT A .

f[‘he iand referred to in this Commitment is described as follows:
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A parcel of land in the South 1\2 of the SW 1\4 of Section 11, Township 21 South,

- Range 3 West, Shelby County, Alabama described as follows:

- Commence at the sonthwest corner of the Section 11, Township 21 South, Range 3

West, Alabaster , Shelby County, Alabama and run thence North 00 deg. 12 min. 10
sec. West along the west line of said Section 11 as distance of 1785.96 feet to a point;
Thence run South 65 deg. 33 min. 37 sec. East a distance of 1735.85 feet to a point on
the west line of an existing fifteen (15.0) foot easement; Thence run North 24 deg. 26

‘min. 23 sec. East along said west line of said easement a distance of 125.00 feet 10 2
_capped steel rebar corner and the Point of Beginning of the property being described;

Thence continue along last described course a distance of 160.00 feet to a capped steel

rebar corner on the south margin of a proposed future street; Thence run South 63 deg.

13 min. 37 sec. East along said south line of said proposed future street a distance of
150.00 feet to the P. C. (Point of Curvature) of a curve to the right having a centrai
angle of 90 deg. and a radius of 25.0 feet: Thence run along the arc of said curve an
arc distance of 39.27 feet to the P. T. (Point of Tangency); Thence run South 24 deg.
26 min. 23 sec. West along the westerly margin of an existing paved street a distance

of 135.00 feet to a steel rebar corner; Thence run North 65 deg. 33 min. 37 sec. West
2 distance of 175.00 feet to the point of beginning.

Also. a non-exclusive easement to the 50 foot wide parallel access street(s) lying

adjacent to the above described property and Highway # 119, as shown on the survey
by Joseph Conn, Jr. and Survconn, dated November 6, 1998.




