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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS DATED FEBRUARY 26, 1989, bstwesn The Shoppes of Alabaster, Inc., an Alsbamas
corporation, whose address ls 2021 Trammell Chase Deive, Blrmingham, AL 35244 {reforred 10 bhelow as
~Grantor”}; and Rsgions Bank, whose address is P. O. Box 10247, Birmingham, Al 35202 (referred to Delow as
"Lender™).

GRANT OF MORTGAGE. For velusble consideration. Grantor mortgages, grents. bargaine, sells end conveys O Lander all of Grantor's nght.
ritle. and interast in and to the toliowing described real property. together with all existing of subsaquently srected or afixed bagidirgs,
improvemants and fixtures; all sasemants. rights of way, and dppurntenances, all water, water rights, watsfoourses and ditch righte lincludng
stock in utitities with ditch or irrigation rights); and ail othes s, roysities, and profits relsting 10 the real proparty, including withowt brhrtatwn
all minerais, oll. gas. geathermal and simiisr matters, laoahg in Shelby County, State Alabama (the “Real Property”):

For Lagal Description See: Exhibit “A”
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its addrese is commonly known as Highway 119, Alabaster, AL 35007. The Reasl Property tax
identification number 18 58231113001 007?.

CGrantor prasantly assigns 1o Lander !l of Grantor's right, title. and intarast in and to ail leasas ot the Property and ail Rents fraom the Frogeily
in addition, Grantor grants (o Lander & Uriform Commercial Code security inlerest in the Personal Property and Rents.

OEFINITIONS. The following words shall have the following measnings wihen ueed in this Mortgaga. Terms not otherwise detnend . thin
Mortgage ehall have the meaninga artributed to auch terms in the Unitorm Commarcisl Code. A4 referances 1o doliar amounts shall mean
amounts in lawful money of the United States of America.

Qrantor. Tha word "Grantor™ mesna The Shoppee of Alabaster, Inc.. The Grantor is the martgagor under this Mortgags .

Gusramor. The word "Gueramor” masns and Includes without Hmitstion sach and sil ol the guarantors. suretios, snd aceammodnlion
parties in connection whh the Indebtedness.

improvemants. The word "Impiovaments” maans and inciudes without kmitation all axiating and futurs IMPrOyAManisy Trphl-ngs
structures, mabtle homas aHixed on the Raal Proparty, tacilittas  additions, repiscemants and other congtruction on the Haal Propary

indebtadruss. The word “indebtadness” means all principai and intarest pavable under the NGte and sny amounis sxpandsd of advanced
by Landar to discharge obligations of Grantor of expansas ingurread by Lander to entorce obligationa of Grantor under ths Mart e
together with intarsat on such amounts as provided in thie Morigage. [n addition to vh NOta, 1ha word "indebtadneaas” indiudes sl
obligations, debts and llabilities, plus intereat theraon, ot Grantor to Lender, or sny one of more ot tham. as wall Bs 8l claims by Lende!
agalnat Grentor, of any ona Of more of them, whether now axiating of nereafter arising. whathar related of unralated 10 1he purpose of tha
Note, whether voluntary or otherwise, whether due or nat due, absolute of contingent, liquidated or unliquidated and whethar Grantar may
he HabDia individually or jointly with others, whethear obligated as gusraniof of otherwisa, and whathar recovary upon such indebtedness may
ba ot herasher may beacome barred by sny statute of limitations, and whather such indabtadness may ba or hereafter may bW () T
otherwisa unenforcesbis.

Lendsr. The word “Lender” maans Regions Bank, its SUCCARRDIS and sssigns. The Lender in the morigagee undes this Morigage

Mortgege. The word "Martgage™ means this Morigage petwasan Grantor and Lander, and includes without limitation all aesignmants and
sacurity intaraat provisions relating to ths Parsonal Property and Rants.

Note. The word "Note” meeana tha promissory note o credit sgreement dated February 28, 1999. in tha origina) principal amount

of $561 000.00 trom Grantor to Lender, together with all renawals ot, axtensions of, modificetiona af. refinancings of . consahidations
ot and substitutiona lor the promissory note of agresmant.

Persons Property. The words ~parsonal Property” maesn all aguipment, fixtures, and gther articles of parsonal property now of harap?ins
awnad by Grantor, and now Of heresftur attached or atfixed to tha Rasl Proparty; together with all sccesmiona, parts. and additions to. 4l
raplacaments of, and sl substitutions tor, any ot such property; and togather with atl proceeds tincluding without limitation Bl InRLAno
proceads and refunds of premiums) from any sale of othar dispoaition of the Property.

Property. The word "Property” means collectively the Real Propeny and tha Parsonal Proparty.
Aeal Property. The words “Rasl Property” mean the property. intarests and rights described above in the “Grant af Mortgsge™ seClion

Ralsted Documents. The words “Aelated Documents” mean and include without limitation sl promussary notgs, credit sgresmanis. lcan
aproemants, snvironmants! sgreemants, guarantien, sacurity agresmenta. mortgagss, deeds of trust. and all Other instruments, apreemeants
and documants, wheathar now or heroafter exiating, sxacuted in cunnection with the Indettednsss.

Reats. The word “Renta” means all presant and future rents, revenuos, Incoma. issues, royalties, protits, and othar benalite defived trem
the Praoparty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROFERTY . IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2} PERFORMANCE OF AiL OBLIGATIONS OF GRANTOH UNDEH THIS
MORTGANE AND THE RELATED DOCUMENTS. THiE MORTGAGE 1B GIVEN AND ACCEPTED ON THE FOLLOWING TERWS:

PAYMENT AND PERFORMANCE. Except as otharwise provided in this Mortgage, Grantor ahall pay 10 Lender all amounts gacurad Dy 1hin
Mortgage ss thay becoms due, and shall strictly pertorm &l ot Grantor's obligations under this Mortgage

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agreas that Granter's poasession and ues bt the Property sheil be guvernead tiy
the tollowing provisions:

Possession and Use. Uniil in detault or until Lendar exercises (13 right to collect Rants as provided tor In the Ansignmant i Fedts o
sxecuted by Grantor in cannaction with the Proparty. Grantar May remain in poasansion and cantral of and oparate and marhga h
Property and coliect the Rents trom the Proparty.

Duty to Maintain. Grantor shal maintain the property in tenantable candition and promptly parform all capairs, roplacsments  nnd
mantenance nNecesssry 10 preserve its valus.

Hazardous Substances. The tarms “hazardous wasta.” “hazardous aubstance.” "disposal,” "relesse.’ and "threatened relaasa.’ st usad In
this Mortgage, shall have the aame maanings a5 seot lorth in the Comprehensive Environmantal Responsa, Compensatian, ind Latnksty F AR
o! 1980, s amended, 42 U.5.C. Section 9801, el seq. ("CERCLA"|, the Supsrfund Armeandmeants snd Resuthonzation Ac af 1988 Pub .
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No. §9-499 ("SARA"), the Hazardous Materiale Trenwportetion Act, 49 U.5.C. Section 1801, ot saq.. the Resouw ton and
Recavery Act, 42 u.E.E.B-cﬁonﬂm.-tuq..nrmwltnIanm-l lows, nias, of ragulations mpt%lm vy of
the foregoing. The terms “hazardoue waste® snd "hegadous substance” shall siso include, withgut Wmitation, petr nd Petroloum
by-products or eny fraction tharsof snd ssbestos. Grentor represents snd warmenta to Lander that: (s} During the petiodof Sirentor's
ownership of the Froperty, there has Daeh RO LS, germration, manufacture, S(OFRge. tragtmant, disposal, releass Of thraatened relesss Of
mvhnm-wmnrlublmhvmwm.m.mﬂrMMPmp-nvz {b} Grantor has no knowledge of, Of resson 10
WMMMM.MHMMHMEmedWmewm. (i' any use, gerarabon,
W.W.MM.M.M.NWMMWhlﬂrduulwlmﬂflubﬂlncuun.M.lhmﬂnrfrnmtfn
Pmmrwbvmwhtnwmmmmnfﬂ-ﬁmﬁ lﬂllnirm:hrthmtmntiglﬂunmﬁlhﬂlnf!nvkindtwmpﬂsn-n
refeting to such matters; shd IclequMEwmmwwdmmewm. [i] neither Grentor not eny
wnart, W.WHWHMNManH Property shall ues. genarate. menufacture. stors, rest, dispose of, or relesss any
hazsrdoul wests or subetance on, under, about or from the Property and (i) eny such activity shall be conductsd In Comphance with al!

tedersi, siste, and local laws, regulations and ordinances. including without Hmitation thoss laws, reguiations. nd ordnances
described sbove. mmmm&ruﬂhmmmmmmm make such inspactions and tests. at Greanuoos
-m.uwﬂlrmdumwopdmtnwmﬂfmmwnhmﬂmmﬂ of the Mortgage. Any inapechons o
mmwwmufmw-mmwmmhmmndtucunummbmnnrunbmwontr-p-rtm
Lender to Grantor or to any other peraon. mmmuﬂwmmwﬂnmhﬂﬂnﬂﬁrmnfldmmm
Wﬂﬂmmwwmﬂmm. Grantor hersby (8} relasses acd walves eny huture clums
wwmwmmhmmmmmmmmmmmumwmm-..nd ibl
wmmw-ﬁMHWMrmtmﬂﬂM.m,w,w.Mn.m-wnMme
m“ﬂucﬂvﬂrmcﬂ?mtlhufrufhrmhuManfﬂﬂmﬂmmmHm;murni:onmuimm
generation, manufscture, storeQe. dispoasl, relessa O tweatensd relesss of & hazsrdous waste of subatance on the propertes.  The

niﬂilucﬁnnniﬂuuortnln-,Mﬂmﬂﬂmmwww.mﬂilwﬂmmrmtufmﬂlnﬁehtmii-ndtr-..-

satisfection and reconvayance of the en of thia Mortgage and shall not be aitected by Lender's acquisition ot sny interest in the Property.

the Property or any portion of tha Proparty. wmmu-wmufmmmoinq.Ernntnrwilmtmm.mwmttnmnm
umwdﬂumw,mm.mmnﬂwwhnﬂ*wmlmrnckpmducuwmnthupﬁurwnmncmtni

Landar.

Removel of IMproverinis. GmMmMHmwwummmmwmmwwnm
comnsem of Lender. leﬂdnntnhmﬁrdﬂmmm.wmmﬂthumwmimm

Lander's Rigit to Enter. wwmwmwmmmmmwnnﬂmmmﬁmmlmndm
Lmd-r'lmummwmmmmmnfﬂwlmwuhhmmwﬂuuuitrilunnw.

Complience with Governmentsl Requirements. MMWWwMﬂwl.m.mmlm. now of hersafter
lnuﬂm.niﬂWMWmﬂmmmﬂWMM.mmm.thhmﬂ
With Disabliities Act. Grmmwhmm“vmuw.mm,mmmﬁmwwlm compliance during ey
proatidh\g.Ilnnhldlnnwww.H“ﬂMMmﬁMLﬂhwﬂﬁnﬂpﬁmtum:nmdmwn.anndlf't
sola opinion, Llndnr'lhttrlltlinthlwlﬂmtw. Lersder may require Grantor 10 post sdequate secunity or 8 surety bond,
rwmmmm.mmw-m.

Dy 1o Protect. Grmwmmmmmmmw, Grartor shall do sl other scta, n addition 10 those
lmmMMuhﬂﬂm.wﬂmmmwwmdMMMPrmmnru ressonably NECASSAry tO protect and pressne e

Property.

DUE ON SALE - CONBENT BY LENDER. Mrm.ﬂmw.mMMMﬂmﬂﬂmmuﬂdhvn‘um”w
thamnrtrlnlhr.wru'mntl'nLuﬂtr‘lprhrwrlthnw.oiﬂmmMnihﬂlﬂm,wwhmhhMM. A
'ﬂwu&mﬂ'mhwﬂmlm“mmmﬂmm whether tegel, benefcial of aquitabie; wiwther
mu-mwmw-m*.“.wmmwm.MMM.MM:-.mrrh-
mnngruﬁrmmmm.wm.mw*.m.mtmmmmmwmhwumwﬁmt
mwmmhmw.mwmmmﬂmnfmPmmvint-rut. it ey Greamor is a corpofation, Panneisiup of
liritad lability company, MMMIMWMHMM of moe than twenty-five parcant (28%) of the voting stock, partnershup
interasts or limited debiity cOMpPany intarests, o8 the cass may be, of Grantor. Howswver, this option shall not ba sxarcised by Lender (! auch

Wﬁnwmmwmmmmmmw.mmaﬂ pl*rwhlndulillcllimlfufwﬂrkﬂumunm for

Rigiht To Comest. ummwmwmwm,m;mchimhmm:ﬁmmm-goodfmmmnunm
owmmuv,mwﬂLMthmmhnmwﬂ. if 8 Bon areas or iz fied as & result of nonpEYMent.
Grmlhllmmhmwmﬂuhnm:t.ﬂihnhm.w fitraen {15) doye after Grantor has notice ot tha timng,
mmmﬂmm,wnwwm.mmMmﬂnmmmmnmﬂmwmmm
llﬂlflcmmLdehmm:thnmhhnm-wmw:mm'fmnrmwﬂlﬂutmddmn
s result of ¢ foreciosure or sale under the en. |nmw.ummmwmwwwmmwmmmt

Evidenoe of Payment. ﬂrmmmnmmwwwmm-mmmmmhummnw-ndmu
mlMMWuMmMNmnmwlwﬂm-wmhurnundmuo-nmt

the Property.

Notios of Construction. ummmmnmmnmmmmwmhm. sny Rervices Mo furnished. or
IWM“WWH‘IM.HWW'IM. mam'lhn,urumlrlhnmddbunnmdnnuthmm-
work, servioes, or materiais. Grantor will upon request of Lender fumish to Lander advence assursnces satisfactory ta Lender that Granios
can snd will pay the ooet of sugh improvements.

PROPEATY DAMAGE INBURANCE. WMWrﬁtﬁnmmuﬂm“nmﬂww.

Maitenanos of INOUrENOS. uwmmwmmnfmmwwmw“ﬂm@mmmm
unplmmnthuhhrthmlm-bhvﬂmmmlﬂlmmntlnnﬂuﬂnlmmhmmmmmmﬂm.widmﬂ:ﬂm
ufmmm.udwﬂhlﬂimrﬂmmmmtmrufund-r. Grantor shall miso procurs end maintmn
w“hmﬂﬁﬂyhminmhmmmmﬂu%mwmm:twimmmingn:nwdnnddimmm-d:
in such Hebility Inaurance policies. Addttiunll'r.GrmtutMmﬂMtﬁnﬂnMMnnm,Mhﬂmtﬁmiudmhunﬂ.mn
intonwtionlndbdhrmwuwmmw.. lechllhlﬂb.wﬁnlnhfluchhumwrﬁulndinnuchformnmwb-
ragaonably acospteble to Lender. Qrantor shad deliver 1o Lender certificates of coverage from each naurer containing a stipulation that
mwmﬂmthuumhdmdhmwmnlmwmmn!mnmdm‘ pdorwrm-nnuuumundurmdnntmmm-m
dladﬂmufmkmlﬂlbﬂtvahMtquhmﬂu. Eachlmwmwm-hﬂliﬁm-nmdoummwnmdmmn
mﬂrmhhvﬂfniuﬂﬂrwﬁnﬁthm&imwﬂb‘?mIﬂtMNMMnfGrHMrHlnvnthnrpiﬂan. Shoukd the Rasl
Prmnwmmmmdem-wmwmmmmhmmwmmmAwu.;pm.:
ﬂmdmﬂdm.ﬂmwwmmmWMﬂﬁmdmwhrﬂ-MImmmlmwnfmmn*mtnﬂu
mﬂnmpqﬂcy“mhnﬂuﬂuﬂﬂﬂhnﬂﬁmﬂlmwmﬁwm,mnthuroquirndbyLMr.andtnmn‘ntlin;uchrruum

Apphcation of Prooesds. Grentor shell promptly notity Lender of any losa or damage to the Property. Lender may maks proot of lose it
Gramor faile tnﬂunwlﬂinﬂfmllﬁldlﬂnftrﬂm. Whather of not Landar’'s security is impaired, Lender mary, at its skechon,
mewﬂmﬂnﬂulmmmdm.p-mntnflnvlhnaﬂ-ctlnqthﬁum.nrﬂumnmmﬂlndrupmrnrtrm
Proparty. Hmmmmmwmmﬂﬂnﬁw,ﬂrmmmﬂlmhmmmtfudamlg-dn-rdﬂtmﬂd
lmpruwmmtllnlmmm Lender, Landes shall, upon satisfactory proof of such axpenditurs, pay Or reimburse Grantor from
thcMhﬂﬂw”nfwﬂmmﬂmﬂﬂrmhnﬂhdﬂmmmﬂ-rwMorw. Any procseds which have not
hundimm1lﬂmmuﬂmmlndwﬂchmmmtmmﬁmdtnmwmrntnutiunnlwﬁmmm
mndﬂuttummmwﬂwumtuﬂrumﬂﬁm.mwmmmdimﬂun,lndu-mmﬁndnr,tim,m-llh-.p-pud
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to tha principal belance of the Indebtedness. |t Lender holds any proceeds after paymaent in tull of the indebtednass, sudh pmcom* shafl twe
paid to Grantor,

Unexpired Insurance at Sxje. Any unexpirad insurance whall inure to the benefit of, andd pess to. the purchaser of tha Propagly cgversd by
this Mortgage st sny trustee’s sele or others ssle heid undar the provisions of thus Mortgage. or at any toraciosure saia of such Property

Grantor’'s Aeport on (nsurance. Upon request of Landsr, howaver not mora than gnce a year. Grantor shaill furnish 10 Lender & rapart on
aach existing policy of insurance showing: (8| tha nsme of the insurar; (b) the risks insured; (C} the amount ot the pohcy. (d) tha proparty
insured, the then current replacement valua ot such property, and ths manner of determining that value: and (e} the axpiraton date of thm
policy. Grantor shall, upon request of Landar. have sn independent sppraiaar satisfectary 1o Lendsr determing the cash vatue rofalamant

cost of the Property.

EXPENDITURES BY LENDER. It Grantor tails to comply with any provision of this Morigage. or it any action O proceading 18 commencad thal
would matarially atfect Lender'a intareata in the Property, Lender on Grantar's pehait may. but shall not be required to. taks any action that
Landar deams sppropriate, Any amount that Lerder axpands in so doing will bear intaraat at the rate provided for .0 the Nate lrem the dai
incursed or paikd by Lender to the date of rapayment by Grantor. All such expenses, ai Lander's option, will (sl be paysbia on demand, (L] b
added to the balance of the Note snd be apportionsd among and be payvable with any instaliment paymants to becoma dua duting erther L tha
tarm of any appiicable insurance policy of {ti} the remaining term of the Note, or ic) be treated as a bakoon payment whuch witl b dun and
paysbie at the Note's maturity. Thia Mortgage siso will secure payment of these amounts, The rights prowvided for in tha parsgraph whail be o
addition to any othar righta of any ramedias toc which Lendar rnay be entitled on sccount of the default. Any such action by Lender shall na Lo
construed as curing the default 3o as to bar Lander trom any remady that it otherwise would heve had.

WARRANTY: DEFENSE OF TITLE. Tha following provigions relsting to ownaership of the Proparty are & part of thwe Mortgage

Tite. Grantor warrants that: {a) Grantor hoids good and marketable title of record to the Proparty in {8 simpla, {ree and claar of all e
and ancumbsances othar than those set torth in the Resl Property description of in any title insurance pohicy, titie raport, or Linal utke agnmen
issuad i favor aof, and accepted by. Lender in connection with this Mortgsge. and (D) Grantor has the lull right. power. and sutharrly 1o
axacute and dstiver thia Morigage to Lander.

Defense of Title. Subject to the axcaption in the paragraph sbove. Grantor warrants and will torever detend the titte to the Proparly agans!
tha lawful cisima of all parsons. In the event any action or proceeding is commencad thet questians Grantor'y title or the interast il Lavnasr
under this Mortgege, Grantor shall dafend the action at Grantor's eaxpanse. Grantor may be the nominat party in such procesding. Pt
t aivder ahall ba entitied 10 participate in tha proceeding snd to be repressntad In tha proceeding by counsel of Lender’'s own choiGe. sl
Grantor will detiver, of ceuse 1o be deitvarad, to Lender such instrumaents ss Lender may raquant from time to tma to permel such

participation.

Compliance With Laws. Grantor warrants that the Proparty and Grantor's use of the Property comples with ali existing apphcabds iaws.
ardinances. snd reguistions of governmental authorities.

CONDEMNATION. The following provisions reisting 10 condemnation of the Property are 8 part ot this Mortgage.

Application of Net Proceeds. It all or any part ot the Property is condemned by amingnt domain proceedings of Dy #ny Lrocaang of
purchase in liau of condemnation, Lender may at its slection saquira that all or any partion ot the nat proceeads of the sward be apphed o
the Indabtednaas or the regair of restoration of the Property. The net procesds of the award shall mean the award atler paymant ol all
rapsonable costa, expenaes, and sttorneys’ fees incurred by Lender in connaction with the condemnation.

Proceadings. |1 any procesding In condemnation is filad, Grantor shall promptly notity Lender in writing. and Grantor shall promptly take
such steps as rmay be neceasaary to datand the scticn and oblain tha award. Grantor may be tha nominal party »n such procasding, but
Lendar shall be sntitled to participats in the procesding and to be repraseniad in the proceeding by counsetl of its own Chows. andg Giantar
will deliver or causs 1o ba delivared 10 Lender such insiruments as may ba requested by it trom time 10 (b 10 parmi such participaton

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The tollowing provisiong relating to governmantal taxas
taas and chargea sre s pert of this Martgage:

Current Tanes, Eees snd Charges. lUpen request by Lender, Grantor shall axacute such documents in addition to this Morigsge and 1xke
whatever other sction la requested by Lender to parfact and continue Lender's lien on the Real Property. Grantor shak reimburae | andes o
all taxes, as described bslow, together with sil sxpanses Incurred in recording, perfecting of continuing this Morigege, including without
hendtation oll taxes, feas, decumentsry stamps, snd other charges {or recarding or registaring thie Mongage.

Taxes. Tha following shall constitute taxas to which this ssction spplles: {a) a specific tax upon this lyDe al Mertgage ot upon all ur any
part of the indebtednesa secured by this Mortgage; (bl a apecific tax on Geantor which Grantor is authorized of requirad 10 deduct Iriem
paymants on the Indebtedness sacured by this type of Mortgsge: Ic) s tax on this typa of Mortgage chargaable aganst the Landar or he
holdet of the Note: and [(d) o spacific tax on el or any portion of the Indebtedness Or on payments of principal and interes! made by
Grantor.

Subsequernt Taxes. [f any tax o which this section spplies is ansctsd subsaquent 1O the date of this Mortgage, this event shall have the
same atfect as sn Event of Default (as datined below), and Landar may exercisa any or all af its available ramadias tor an Evant of Delault
as provided below unless Grantor aither 18] pays the tax bafore it bacomes delinquent, or (b) conteats the tax as provided above n tha
Taxas and Lians section and deposits with Lander cash or & sufficient corporate surety bond or othar security satistactary 1o Lendes

RECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Martgage as 8 security sgreement are u pait ol
this Mortgage.

Sscurity Agreament, This instrument shali conatitute a security agreemeant to the axtent any pt the Proparty constitutes hiatures of Glher
parsonal property, and Lender shall have all of the nghts of & secured party undar the Untarm Commercial Code as amended trom time Lo

tima.

Sacutity interest. Upon reguest by Lender. Grantor ahall executs financing stsismenia and take whatever othar aclion 18 rsquasted by
Lander to parfect and continue Lender's securily interest in the Rents and Persanal Property. In addition to recarding this Morigage in thn
real proparty racords, Lender may, &t any time and without further authorization from Gramor, fie executed counterparis, copmas of
reproductiona of this Mortgsge ad & financing statement. Qrantor shaill reimburse Lander tor 8l sxpensas incurrad in perfecnng of
cantinuing this sacurity interest. Upon defauit, Grantor ahail sssembia the Personal Property in a mannar and at a place rsssunably
conventent 1o Grantor and Lender and make it avallabla to Lender within thres (3) daye after recespt of written damand {rom Lander

Addresses. Ths mailing addresses of Grantor (debttor) and Lendsr (secured party). from which mtormation concarning the seounily wriarns
granted by this Mortgage may be obtainad {(ssch aa required by the Uniform Commetcial Coda), are sa stated on tha hrst page of s

Morigege.

FUATHER ASBURANCES; ATTORNEY-IN-FACT. The tollowing proviaions relating to further assurances and sttorney-in-fact are 8 part of 1
Mortgage.

Furthar Assurances. At any time, and Irom time 1o hime. upon raquest of Lender, Graator will make, exacuts and detiver, of wilt cause 14
be made, axacutsd or dellversd, to Lender or 1o Lander's designea, and whan requested Dy Lander. causa To be filed, recorded. rebled o
reracorded, as the case may be, at auch timas and in such otfices and places as Lerder may deam approprista, any and all such marigages
deeds of trust. security deeds, security agraements, financing statements, continuation statements, ingtrumaenta of further assursnce
cartificates, and other documants as MAaYy, In the acle optnion of Lendar, be nacassary or desirable in ordar to effectuate. complate, parisct
continue, or preserve ial the obligetions of Grentar under the Note, this Morigsgs, and the Related Documents, snd (D) the ana and
security Intarests created by thla Mortgage as Hrat and pricr liens on the Property, whether now ownsd or hereafter acquirad by Grantor
Uniaes prohlbited by taw or agreed to the contrary by Lander in writing, Grantor shall reimbursa Landsr for all coats and oxpenses incutred
in connection with the metters referrad to in this paragraph.

Artormney-in-Fect. |f Grantor fads to 00 Bny of tha things referred to in the preceding paragraph, Lender may do 50 tor and in the namé of
Grantor and at Grantor's expense. For such purposss, Grantor harsby irravocably sgpoints Lander as Grantor's allorneyn-tact lor tha
purpose ¢! making, executing, delivering, filing. ratording. and doing sll other things 8s may be necasaary or deatrable, v Lender s nois
opinion, to accompliah the matters relsrred to in tha praceding paragraph.

FULL PERFORMANCE. )f Grantor pays ail the indebtednesa, Inctuding without limitation sl advances ascured by thia Mortgage. when dus. and
otherwise parforms all the obligations imposed upor Grantor under thia Mortgage, Lendar ahall exacute and deliver to Granlod 8 nuitlaite
satisfaction of this Morigaga and suitable statemants ot tarminstion of sny hnancing statement on fila evidencing Lenader’ § gscunty nteegst n
the Rants snd the Personal Property. Grantor wilk pay, if permitted by spplicabie jiaw, any ransanable termination lee as determined by Lendes
from time to timne.

DEFAULYT. Each of the toliowing, a1 the option of Landsr, shall constitute an avent of detault ("Evant gf Dafault™] under this Mortpage:
Default on indebtedness. Failure of Grantor to make any payment when due on tha indabtedness.

T TTr——
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Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any payment for 1RxBS Of iINBYHINCE. OF
any athar payment necessary 1o prévent filing of or to stlact discharge of any lien. i

Compitance Default. Failure of Grantor to comply with sny other term, abligation, covenant of condibon contained in this &lurtp.pqu, 1he
Note of in any of the Related Documaents. 5

Default in Favor of Thied Partias, Should Grantor default under any loan, extension of credil, sscunty agreement, purchase or sas
sgreemsnt, Or ANy othar agreemant, in favor of any othar craditor or person that may matenally attec! any of Grantor's praperly o
Grantor's abllity to repay the Note or Grantor'e sbility to perform Grantor'sa obligations under this Mortgage of any of tha Reinted
Cocumants.

False Statements. Any warranty, represantation or statement mads or turnished to Lendsr by or on behst of Grantos urcler thys Marigogn
the Nots or the Related Documents is false or mialsading in any material respect, aither now of at the time mada o¢ turmahed

Defective Collatecallzation. This Mortgage or any of the Releted Documents cesses to be In fuli force and ettect lincluding Tadure of any
colisteral documents to craate a vald and parfected sscurity intereat or lian} at any tima and for any rasson,

insolvency. The dissolution of tarmination of Grantor's existence as & going busingss, the insolvancy of Grantor. the appowimen: af
receiver tor any part of Grantor's propeny, any assignmant jar tha benatit of creditors. any type of creditor workout. of ha commencermnnt
ot any procesding under any bankruptcy of Insotvency laws by or sgainst Grantor.

Foreclosure, Forfetture, atc, Commencemeant ot toreclosure or torfeiture proceedings, whather by juchcal proceeding  selt help
reposseBsion or any other method, by any craditor of Grantor or by any governmantal agency against any of the Proparly Howewnr 1his
subsection ahall not spply in tha svent of 8 good taith dispute by Grantor 88 to the validity or reasonablanesa of the clam which s thy Dy
of tha toracloaure or forefeiture praceading, provided that Grantor gQiven Lendar written notice of such clam snd furniahes reservat D74
suraty bond for tha cigim satistactory 1o Lendear.

Bresch of Other Agresment. Any bresch Dy Grantor undar the tarms of any othaer agresment between Gramipr and Lender that @ ne?
remedied within any grace period provided therain, includmng without limitation any agreamsant CONCernirg any indaebtadnage nr etha!
obligation of Grantor 10 Lender, whather axisting now or later.

Events Affecting Guaramtor. Any of the praceding events occurs with respect 1o any Guacantor of any of the Indebtedrass ur any
Guarantar dies or bacomeas incompetsnt, Of ravokes or disputes tha validity of, or hability undar. sny Guaranty of the Ingebtedruse.

Adverss Changs. A material sdverse change occurs in Grantos's finsncial condition. of Lander belinves tho prospect ol paymant o
performance of the Indabtednass ia impeired.

Insscurity. Lender in good taith deems iteott insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon tha occurrence of any Event of Dafsult and at any tima thersatiar, Lendar. al s ophian, may
exercisa any ona of more of the following righte and ramedies, in addition to ANy othar rights or ramediss provded by law

Accelerate Indebtedness. Lender ghall have tha right at its option without notice to Grantor to declare the anbire (ndebtadnass Tt edy
due and payabla, including any prepaymant penaity which Grentor wiuid be raquired to pay.

UCC Remaedies. With respect to all or any part of ttw Peraonal Proparty, Lender shail have all the rights and tamackas D! & saCuInd Ay
undser tha Uniform Commercial Code.

Collsct Rents. Landar ghall have the right, without ngtice to Grantor, to take possaamon of the Froperty and coillact the Henths, nchuchng
amauntis past due and unpaid. and apply tha net proceeds, over and above Lender's costs. agsinat the indabtedrass. in furtharance cf tha
right. Lender may require any tenant of ather usar of the Property to makse payments af rant or use tees diractiy to Lender 1T tha fternin mro
collected by Lender, then Grantos irrevacably designates Lander as Grantor's attornay-in-lact 1o endorae inatzumants {aCaIvedd 10 payiner!
theraof in the name of Grantor and to negotiste the same and collact the proceeds, Payments by tenanisd of other usars 10 jandker 0
rogponse Lo Lender's demand shall satisty the abligations Joy which the payments are¢ rmade, whethar or not ANy proper groundds tor 1he
demand existed. Lender may exercias i3 rights under this subparageaph aither in peraon, by sgent, or through @ reCeivers.

Appoint Receiver. Lander shall have the right to have & receiver appoimted 10 take possession of all or any past of tha Proparty, with the
powar 1o protect and pressrve the Property. to operats tha Property praceding foreclosure or sale, and 1o collect the Renis fromn the
Proparty and apply tha procesds, over and above the cost of the receivership. against the Ingdebtednass. The receivar may sarvd withou!
bond il permittad by law. Lender's right to the appowniment of a raceiver shall axist whather or not the apparent valua ol 1he Prooetly
gxceeds the indebtadness by a subetantial amount. Employment by Lender shall not disquality » person from aerving oy & reCeryar

Judicial Forsolosurs. Lender may obtain a iudicial decrea torecloaing Grantor's intarest in all or any part of the Proparty.

Nonjudicial Sale. Lender shall be suthorized to taka possassion of the Property snd. with or without taking such poasession, sttar giving
notice of the time, place and terms of aale, togather with a deacription of the Property to be scld, by publication gnce & woak tor thwed |
guccessive weeks in some Neweapaper published in the county or countiea in which the Real Propesty 10 be s0id 18 located. to sail The
Property (ot such part or parts thereo! as Lender may from tima 1o time elect to sall) in tront of the tront or mam door of the cowihouse of
the county in which the Property to be aold. or 8 substantial and matarisl part thereo!. is located, at public outcry, to the reghaat bidder Tl
cash. |l there is Real Property to be sold under this Mortgage in more than one county, publication shall be made In all countma whera the
Rest Progerty to be sold ia located. if no nawspaper is published in any county In which any Real Property to be soid is located. e nolice
ahall be published n 8 Newapaper published in an adjoining county tor three (3} auccassiva wesks. The asle shall be hoid balween the
hours of 11:00 e.m. and 4:00 p.m. on tha day designated for the sxercise ot the power of sale under this Mortgags. Leandar may bed st
any sale had under the terms of this Mortgage snd may purchase the Property it the highest biddes tharafare. Grantor harsby walven any
snd ail rights to have the Property marahatled. in exarcising ite rights and remadies, Lender shail be free to nall all or any part of the
Property together or separately, in ons sale or by separate aales,

Deficiency Judgmaent. (f permitted by applicable law, {erder may obtain a judgmant for sny deficiency rampining in the Indebludnass due
10 Lender atter application of sl smounts received from the exarcise of the rights provided in this section.

Tensncy at Suffersnce. H Grantor remains in possession of the Property attar the Property ia sokd an proviied above Of Landdar Gtharwobiy
necomes antitied 1o posssssion of the Property upon detault of Grantor. Grantor shell become a tenant at sutferance of Landsr or the
purchasar of the Property and shall, at Lender's option, aither (s} pay & raasonable rental for the use of the Property, or ih) vacale 1he
Property immediatety upon the dgemand of Lander,

Othas Remedies. Lander shall have all othar righis and remedias provided n this Martgaga of the Nota or evilabla at law Or i 8guity

Sals of the Property. To the extent parmitted by applicable law, Granior hersby waives any and aill right 1o have tha property marshalad
in axercising ita righta and ramadies, Lender shall be fres to sell all or sny part of tha Proparty logelher of saparately, i One sato or by
aeparate sales. Landsr shall be antitied to bid at any public sals on all or any portion of the Proparty.

Notice of Sale. Lender shall give Grantor rassonable natice of the tme and place of #ny public aasle of the Parsonsl Froperty of ol the lima
after which any private sale or other intended disposition of the Personal Property is to be made. Reasoneble notice shell Mean nohicn
given at least ten {10} days bafore the tima of the sala or disposition.

Waiver: Election of Remedies. A waiver by sny party of & breach cf a pravisian ot this Mongage ghall not constituts a wikver ol or
prajudica the party’s rights otherwise to demand strict compliance with that provision ar any othar provision. Elactixn by Lander to pulsue
any remady shall not sxclude pursuit of any other ramady, and an slaction to make axpenditurey or Lake action to parform an oblgabon ol
Grantor under this Mortgage after failure of Grantor to perform ahall not attect Lender’s right 10 deciare a default snd sxarciss 1t rermediet
under this Mortgage.

Attorneys’ Feas; Expansss. if Lender inatitutes any suit or achion o antorce any of the terms of this Martgage. Lander shall be entidied 1
racover such sum as the court may edjudge ressonable s attornays’ fees at trlal and on sny appeal. YWhather or not any court BCL0N 14
involved, »l) reasonsble sxpenses incurred by Lander that in Landar's opinion are neCassary at any tima for the protection of (18 intarest o
tha anforcement of its rights shail bacome a part of the indebiadnoss payable on demsnd and shall bear intorest from the Oats ol
sxpanditura until repaid at the rats provided for in the Note. Expanses covared by this peragraph include, without hrrutanion, Rrweve:
aubjact to any limits under appliceble law, Lander’'s sttorneys’ fees and Lander’s lagal expenssas whather or Aot thera i & lawsuit, b lding
attorrays’ fees for bankruptcy proceadings (inciuding efforts 10 modity or vacate any sutomalic alay oOf IMunciion). appaals nnd any
anticipated post-judgment collection sarvicas, tha cost of searching records, obtaining lille reports (including toreciosure (epOrTE)
surveyars’ reports, and apprainsi fees, and title insurance, 10 the extent permitted by applicable law . Grantor siso will pay any courl cosis
ir addition to ait ather sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage. including without limitation any notice of delault and anv
notice of sale to Grentor, shall ba in writing, may be sent by teletacsimile (uniess otherwise raguired by lawl, and shal be aMactive when
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actually delivered. or when deposited with & netionally recognized overnight courier, or, if mailad, ahall be deemad effective when siiad
the United Statea mail tirat cinss, certified of registered rnail, postage prepaid, directad to the sddrssses shown naar thi beyi of s
Mortgage. Any party meay change e address for notices under thia Mortgage by giving formsl written nolice to the othar parthes, apacitying
that the purpose of the notice is to change the party's address. All copies of notices of foraciosure from the holder of sey Ban hch has
priority over this Mortgage shall be sant 10 Lander's address. as shown nesr the beginning of this Morigage. For notice purposes, Grantor
agrees to keep Lander informed at all times of Grantor'a current addrass.

MISCELLANECUS PROVISIONS. The following miscallanecus provisiona sre a part of this Morigege:

Amendmems. This Mortgage, together with any Relsted Docurnents, conatitutas ths entire underatanding snd agraemant of the partias as
1o the mattars sat forth in this Mortgage. No alteration ol or amendment to this Mortgage shall be eltective unless given n wiibing nnd
signad by tha party or partiss socught to be charged or bound by the sitaration of amandment.

Annusi Reports. |f the Property is usad tor purposkas othar than Grantor's residence. Grantor shall turmish 1o Lender. epan PRIkt B
certiliad statement of net operating incomse receivad from the Property during Grantor’'s previous figcal yesar in such form ang deiml as
Lender shall raquire, "Neat operating Income” shall mean ail cash receipts from the Property less all cash expenditures made n conmati n
with the oparation of the Property.

Appliceble Law. This Mmtgmmmdﬂlw-dtnm and accepted by Lender in the Stete of Alsbama. Subject 1o the provisons
unurbtmtinn,ﬁlmwmmmbvwcmmm:cm-mmmﬁmsmuill-hmu.

Arbitration. Lender and Grantor agree that oll disputss, clslms and controversies between them, whather individus!, joint, or class
nature, arising from this Mortgege or otherwise. including withaut fimitation contract end tort dispurtes. shall be srbltrated pursuant to the
Gules of the American Arbitration Association, upon request of either party. No sct to take or dispose af any Coilptarsl shall conslituto a
waiver of thia arbitration agraement or be prohibited by thia arbitration sgreement. This includes, without imitation, QDLAINING Ik
roliaf or & temMporary rastraining order: invoking & powar of sale under any deed of trust of morigage, obtaining a wiril of sttachment or
/mposition ot a receiver. or exercising any rightes relating te personal propaity, including taking or disposing of such proparty el OF Wity
judicial progass pursuant 1o Article 8 of the Uniform Commarcisl Code. Any disputas, claima, or COMIOVersies cancerning the [awtulipas 40
reasonablenass of any act, or sxercise of any right, cofcerning any Collatersl, inciuding any clawm to rescmd. ralorm. or otharwise matidity
any agrasmenl ralating to the Coflataral, shall alsc be arbitrated. provided howaver that no arbitrator shall have the nght or 1he pawns te
anjoin o Teatrain any act of any party. Judgmeni upon &ny award rendered by any arbitrator may be antarad 0 any couwrt hvang
jurisdiction. Nathing in this Mortgage shall preclude any party from seeking equitable relief from 5 court o! compatent puadichion  The
statute of limitationa, estoppel, waiver, lsches, snd similar doctrines which woutd otharwise ba spphcebie 10 sn action hrought by » pady
shall be applicable in any arbitration proceading, and the commancemant of sn srbitration procesd:ng shall be deemed the COMAR R M N
ot an action for these purposss. Tha Federal Arbitration Act shall appiy to the conatruction. interpretation. amd enforcemant of the
arbitration provision.

Caption Hesdings. Caption headings in this Mortgage are for convenience purpcsas cnly and sre nol to be used 1o nterpret of daline (b
provisiona of this Mortgage.

Merger. There shall be no margaer of the interest or astats crestad by this Mortgage with any other interoat or estale m the Property ab iy
tima held by or for the baneafit of Lender in any capacity, without the written consent ot Lander.

Muttiple Partisa; Corporate Authorlty. All obligations ol Grantor under this Mortgage ghall be jont and severai. and all rataronces 10 Lrantu
shait mean aach and svery Qrantor. This means that each of the parsons signing below 18 respansible for sl obhgatons o this Mortgage

Severabllity. [t a court of competent jurisdiction finds any pravision of this Mortgage to be imvalid of unanforceatda as 1o any porson o
circumstance, such finding shall not render that provision invaiid or unenforceabls as to any othar persona of Circumstances I teamibie
any such ottending provision ghail be desmed to be moditied to be within the timits of entorceability or validity: howaver, (1 The oltading
provision cennot be so moditied. it shall be stricken and all other provisions of this Mgorigage in sl other respecls shall rema:n vihd L1a%
gntorceabla.

Successors and Assigns. Subject to the limitationa stated in thia Mortgege on transter of Grantor's interest. this Morigage shait ba bimding
upon and inurs o the benefit ot the partias. theisr succassors and assigna. 1l ownership of the Property hecomes vastad in & paeon oTher
than Grantor, Lender, without notice to Grantor, may deal with Grantor's succeasors with reference to this Morigage and tha Indabledness
hy way of torbearsnce or axtansion without relsasing Grantor from tha obligations of this Mortgage or habdity under the Indabtednesns

Time Is of the Essence. Time is 0f the essence in the parformance of thia Mortgage.

Waivar of Homestsad Exemption. Grantor hereby ralessas and waives all rights and benehts of the homaslead axemption lawa of the hrate
of Alabama ss to sl indebtedness secured by this Mortgege.

Waivers and Consents. Lender shall not be dasmed to have waivad any rights under this Mortgage {of under the Ralatsd Documants
oniass auch waivar is in writing and aigned by Lender. No delay or omission on the part of Lender in axercising any right shail opefale ax 3
waiver ol such right or any other right. A watver by any party of & provision ot this Mortgage shall not constituto & warver p! or preputhcn
the party’'s nght ctherwise 1o demand strict compliance with that provision of any othar proviaion. No prior waiver by Lender. nor any
course of daaling between Lender and Grantor, shall constitute a waiver of any of Landsr’a rights or any of Grantor's ocbligatiyns as 1o Mny
future transactions. YWhenaver consant by Lander in raquirad in this Mortgage. the granting of such consant by Lender in any metance nhall
not conatitute continuing consent to subsegquent instances whare such consant 18 required,

GRANTOR ACKNOWILEDAES MAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS

GRANTOR:

Thes Ehnpww

MName: L.Dixon
Addrass: 417 North 20th Street
Clty, State, 2)P: Birmingham, AL 38203
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STATRE OF __ Alabama }
Jefferson )88
COUNTY OF )
) mwm.-mmmmmwmhmm,mmmwmu.mm_Pmu-nt:wml,

. lomwrlﬂnn‘nmtnthuiumqnhnuuwnndwhnmtmwnmm.
Mhﬂmmmﬂhﬂvﬂh“hﬁnﬂ-'dhmmuﬂmmm. thay, as such officers and with full authonty,
for and as the sot of

»
ois 26th day ot February 19 9%
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Agent File No.: 122021 EXHIBIT “A

The land referred to in this Commitment is described as follows:

A parcel of land in the South 1\2 of the SW 1\4 of Section 11, Township 21 South,
~ Range 3 West, Shelby County, Alabama described as follows:

Commence at the southwest corner of the Section 11, Township 21 South, Range 3
West, Alabaster , Shelby County, Alabama and run thence North 00 deg. 12 min. 10
sec. West along the west line of said Section 11 as distance of 1785.96 feet to a point;
Thence run South 65 deg. 33 min. 37 sec. East a distance of 1735.85 feet to a point on
the west line of an existing fifteen (15.0) foot easement; Thence run North 24 deg. 26
min. 23 sec. East along said west line of said easement a distance of 125.00 feet 10 a
capped steel rebar corner and the Point of Beginning of the property being described:
Thence continue along last described course a distance of 160.00 feet to a capped steel
rebar corner on the south margin of a proposed future street; Thence run South 65 deg.
33 min. 37 sec. East along said south line of said proposed future street a distance of
150.00 feet to the P. C. (Point of Curvature) of a curve to the right having a central
anele of 90 deg. and a radius of 25.0 feet; Thence run along the arc of said curve an
arc distance of 39.27 feet to the P. T. (Point of Tangency);, Thence run South 24 deg.
26 min. 23 sec. West along the westerly margin of an existing paved street a distance

of 135.00 feet to a steel rebar corner; Thence run North 65 deg. 33 min. 37 sec. West
a distance of 175.00 feet to the point of beginning.

Also. a non-exclusive easement to the 50 foot wide parallel access street(s) lying
adjacent to the above described property and Highway # 119, as shown on the survey
by Joseph Conn, Jr. and Survconn. dated November 6. 1998




