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MORTGAGE

STATE OF ALABAMA
COUNTY OF _ SHELBY
WHEREAS, - e

e —

d Street, P 0. Box

[ ————T T T -

—

is/are justly indebted to THE PEOPLES BANK AND TRUST COMPANY, as Mortgagee, whose address is 310 Broa

799 Selma, Alabama 36701, in the sum of EICHTY FIVE THOUSAND and 00/100---———er-———————=-=r—"7"

—— - =

----------------- Dollars {385,000, QQ***%%xk%x) a5 evidenced by a promissory note
of nates of even date herewith, payable to the order of the Mortgagee according to the terms of said note or notes (or as evidenced
by such other obligations as may be set forth herein).

NOTICE: IF THIS BOX IS CHECKED, THIS MORTGAGE SECURES A NOTE THAT CONTAINS A PROVISION ALLOWING FOR
EREST RATE MAY RESULT IN HIGHER PAYMENTS, A LARGER FINAL

CHANGES IN THE INTEREST RATE. INCREASES IN THE INT

PAYMENT, OR AN ADJUSTMENT OF THE MATURITY DATE. DECREASES IN THE INTEREST RATE MAY RESULT IN LOWER PAYMENTS, A
SMALLER FINAL PAYMENT OR AN ADJUSTMENT Of THE MATURITY DATE. DEFERRAL OF INTEREST OBLIGATIONS UNDER THE NOTE
MAY CAUSE THIS MORTGAGE TO SECURE SUMS OF PRINCIPAL AND INTEREST IN EXCESS OF THE ORIGINAL PRINCIPAL AMOUNT

OF THE NOTE.

NOW, THEREFORE, THE PREMISES CONSIDERED, and in order to secure {a) the payment of the debt as evidenced by the

aforesaid note or notes and any renewals or extensions thereof or any other obiigations described herein, (b) the interest payable
r may owe of hereafter make and

thereon, (¢) all future advances of debts described hergin, and all other debts which the Mortga y .
ascribed in (a) through {c) above 1s

contract with Mortgagee during the life of this Mortgage, (the a regate amount of such items , |
somnetimes referred ta in this Mortgage collectively as the "Debt’}. and the compliance with all the stipulations hereinalters contaned,

JOHN KEVIN RAYBON and wife, LYNN V. RAYBON ] o L

the undersigned,

L

as Mortgagor, whether one or
the following described real estate situated in

more, does hereby grant, bargain, sell and convey unto said Mortgagee, its successors and assigns,
SHELBY County, Alabama, 10-wit.

Lot No. 22 in Block 5, according to “arden Subdivision" of the Town of
Montevallo, Alabama, as recorded in the Probate Qffice of Shelby County,

Alabama, in Map Book 3, Page 4.

THIS IS A FIRST MORTGAGE.
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This Instrument was prepared by:
MITCHELL A. SPEARS, ATTORNEY AT LAW r}gg__iﬂg'?ﬂ
.0, Box 119 GB!’Jiifi: o
Montevallo AL 35115 y220¢ P‘;‘-.‘ *ﬁbﬁvlﬁnﬁ
_ ) E‘S&EL T COUNT Y




a mmanmm,mlmhmhuammﬁw@ummmnwun: 'M ights,
| esements, tenements, improvements Mmtnhdmﬁgur auired
5 MMIMNWH&IMWWHMW n and to ol improvements, .ﬂ“’ and
' fixtures now of hereafter attached or to said real estate, s of shall be de¢med to be real property and Zonveyed by this and
* all of which real and personal property are referred to in this Mortgage as the "Property”.

| TO HAVE AND TO HOLD the said Property #s sucoessors and forever.

unto the
M mmwmumwﬁmmmnmm Pmﬁy,maﬂhhuﬂalmmmeﬁlunwﬁ

‘provided that has § good right to comwey same to Mortgagee, and Mortgagor will wamant and defend said Property
wmqﬂmwwm&lﬂm.

As further secusity for the payment of the Detxt, the hereby ard pledges to the the following:

. (a) all rents, profits, issues, and revenues of the time to accruing, whether under Of tenancies now existing or hereafter
created,menﬂngtuthtMoﬁgagonmhnguﬂuMongngwhnmithﬂmﬂentMrightturuMandrﬂlhsmhmnts, issues and
_reveniues,

{b) all judgments, awards of and settiements hereafter made from condemnation proceedings of the taking of the or any
part thereof, under the power of eminent domadn, or for any damage (whether by such taking or otherwise) to the Property, or any part , OF 1D
any rights appurtenant thereto, and all payments for the voluntary 52 of the Property, or any pat thereof, in lieu of the exercise of the power of eminent
domatn. The ee is hereby authorized on behalf of, and in the name of, the Mortgagor to execute and deliver valid acquittances for, and appeal from,

any such judgments or awards.
The parties further covenant and agree as follows: -
1 shail assess saidt Property for taxation and pay when due alf taxes, liens, judgments or assessments assessed against saxd Propesty

2. Mo shall keep the improvements now existing or hereafter erected on the continuously insured against loss by fire, vandalisim,
and malicious ief (with standard extended coverage endorsement) and any other hazards for which m recuires nsurance. ¥ the 5
Act, the Mortgagor shal flood

insurance and shall comply with the National Flood Insurance Program. The loss, it any, on all insurance red herein shali be payabie to the
Mortgagee as its Interest may appear. This insurance shall be maintained 1h an amount at least equal to the hub insu value of the improvements iocated
-on the Property. The insurance companies providing the insurance shall be with such companies as may be satisfactory to the Mongoa:‘
All insurance policies and repewals shall be acce to Hortsgmee and shall include a standard mortgage clbuse. g.l[?: shall pay the
shall provide that

now of shall in the futture become located in a designated “tiood a;;::m pursuant to the Flood Duaster

:Eremturm on said policies as the same shall become due and said policies be delivered to M ee. Al such they may not

. be cancelled unless the carrier gives at least fifteen (15) days prior written notice of such canc to the Mortgagee. in the event of loss or da .

; Mnng:c?m shall give prompt notice in Wﬂm;ﬂ to the Mmgee Mortgagee may make proof of loss f such proof &5 not made by Mortgagor.

. proceeds of such insurance shall be paid to orlg%ee. s hersby granted full power to settle and compromise claims under s, {0 endorse in

' the name of Mortgagor any check or draft representing the proceeds of anty such insurance, and to demand, receive and give receipt for al sums bexorming

' due thereunder. Said insurance proceeds, if collected, may be credited on the Debt secured by this bess costs of collection, or miy be usad in
repairing or reconstructing the improvements on the ' No of insurance proceeds to the secured Debl

; mcm at Mortgagee's :
' and no application of the insurance proceeds to repaining of ng Improvernents on the Property shall extend of postpone the due date of any
' instaliment payments of the Debt hereby secured or reduce the amount of such instaftments.
; the Mortgagor fails to keep the Property insured as specified above, the may, but shall not be obligated Lo, insure the property for its
| hall insirance vatue (of for such hesser amount as the Mortgagee may wish) against such risks of loss, foe its own benefit. |
B 3. Mortgagor shall pralfeﬂy care for the Property and all Improvements thereon and not commit waste, nor remave, or damage timber, minesals of
| Mprovenents Iz&teﬂ on the Property. Mortgagor will keep the Property repaired and maintain the same in as good condition as it now is, reasonable wear
| and tear excepted.
' 4. H Morgagor defauits in arny of the oiPirl-graphﬂ,Z,nr}htrmf,the-nMongageem:y(bmwunntbuobﬁgatedln}payﬂxhum,
i llen;;éudgmenu, of assessments, obtaln and pay for such insurance, or advance such attorneys” fees, expenses and costs, and Mortgagor agrees to
. im iatelr pay Mort all amounts 50 advanced.
5. It the validity of this Mortgage or the Mortgagor's title to any of the Property Is questioned in any manner of i any part of such Property is not

propesly described hevein, Mortgagee may investigate and take such action as hmlzgm considers necessary or desirable for the protection of Mortgagee's
" interest, including the employment of an att or other expert assistance, 2 gagor agrees to immediately reimburse Mortgagee for any costs
- incurred by Mort a3 a result of such investigation or action taken.
: 6. Al defaulted payments and all sums advanced and expenses incurred by Mortgagee, as provided for herein, shail be a debt due by Mortgagor o
: Mrg[’ttg:gee and shall, from the date due, bear interest at the rate provided for in the note or notes secured by this Mortgage, (or if more than one rate Is

| p for, then the highest rate).

; 7. Mortgagee may at any lirme, without notice, release a ﬁmemmmm,wtmmquﬂmﬂ:ﬂmm

. the Debt secu ,nri:;ypartlhmnl‘,urreiemfrnmHahiltyanyunenrmmluwhumurnuybﬁmﬁlﬂehrﬂr t of sid Debl,
u-;i‘thnut affecting the p this lien or the personal fiability of the Mortgagor or any other party kable or who may become liabie for the Debt secured by
this instrument,

8. The failure or delay of Mortgagee Lo exercise any option or election or to take any action under any term of covenant herein expressed shall not
' be deemed 2 waiveroithe‘lxghl to exercise such option urn:iectlnnurmuke such action at any time. No terms or conditions of this Mortgage can be
' waived, altered or changed except as evidenced in writing signed by Mortgagee.

9. Any Mortgagor who is obligated to pay the Debt secured will pay and discharge said Debt and any renewals or extensions thereol, and ai
.~ other debts which may become owing to Mortgagee during the iffe of this Mortgage, 1ogether with interest thereon, promplly, time being of the essence of

. this Mom%auge obligation,
10, Mortgagor shall permit the Mortgagee or Mur;?gqee’i representatives to examine and inspect the Property at any reasonsble time. Morigagee sl
~ make reasonable efforts to glve gor notice of afry such i ‘

11. Mortgagor shall not sell or transfer titke to the Property, nor deliver possession 1o other parties under any contract of sale or lease whereby 3 future
sale of the Prope:'?rnies :nnternghted, without the written consent of the Murlgx]pe It is further understood that the interest rate charged herein i personal
to the Mortgagor in conjunction with the Mortgagor's use of the F'roperl'ﬁand n the event the Mortgagee should grant its written approval for & sale, the
Morigagee may modify the interest rate to be charged hereundes to such legal rate as it may deem appropriate, and may charge a reasonable transfer of
assumption fee.

2. Mortgagor will pay of relmburse Mort for all expenses, including attorneys' fees for the preparation and recording of this Mortgage and such
. other Eupensﬂga:gmly bep‘rzquhd by the Mor?g?;; In connection with ﬂ':?:bdn?eﬂn?ﬂu transaction on which the Debt irr?d this Mortgage are based.
Mortgagor shall siso pay all lawlul costs, charges and expenses, including attomeys' Tees, incurred by the sald Mortgagee by reason of any proceedings in
Court, or atherwise, necessary to enforce the covenants and agreements made herein,
. 13. Iif default shail be made In the t of the secured hereby, or in the performance of ary of the terms or conditions of this Mortgage or
. the Mﬂrlgrangor shail abandon the Property, the Mortgagee shall be entitied to enter upon, take possession and manage the and coliect the rent,
' income and profits from the Property, with or without the appointment of a receiver (lo which appointment consents}, and
| Mnrtgagree may nngy the lessess or other payors thereof to make payment directly to Mo:lg:g« Any rents, income lmcnlhmd by
priof to torectosure of this Mortgage, less the costs of coflecting the same, including a real estaie or property management commissions and sttomeys' fees
' Incurred, shall be credited firsf to advances made by Mortgagee and the interest thereon, then to Interest due on the Debt hereby secured, and the
| rerainder, if any, shail be applied toward the payment of the principal sum of the Debt hereby secured.

14. Except as may Oe ptnerwise moamed e retmentlnwmingandagnedbytm , the jons of this Paragraph shall apply.
. Morgagor he cuveninu,wamnuandmpr;:n ﬂutt?t!ubesttrmvledgeut ortgagor, the humhmmednnr:ﬁmﬂmpe%m
" used while this Mortgage remains in effect to generate, manufacture, refine, trarsport, treat, store, , d or dispose of any hazardous of toxic
substance (hereinatter referred to as "Hazardous Substances’) as defined under any applicable local, state or law, ordinance, rule or tion,
including, without fimitation, the definition of *Hazardous Substances®, as defined in the Co Environmental Response, Compensation and
- Liabitity t of 1980, as amended (42 USC Section 9601, et seq) and that no such Hazardous nces have been redeased on the Property. To the best
knowledge of dhﬂmmmmwmuncﬁmu nd stor unks(:‘d:trmh;:dnrnut)pra;nﬂnﬂyﬂuﬂNMﬁmm
Property and no pa the Property is contaminated by any Hazardous Lances. not e notice any govemmenta
or pm?te paR with respect to such contamination. ngﬂg:;nrfurmtrcmnu not to use or sulfer the use of the In any manner olhet ﬂum
compliance with all applicable faderal, state or local environmental laws and regulations regulati the discharge and/of of solid, iquid or gaseous
" waste, o other Hazardous Substances into the environment. The Mortgagor shall promptly notify . Ofally and In 13 500N s It knows of o
" suspects that any Hazardous Substances have been released or that these is any threstened reiease on the Propesty or # receives notice of
- violation of any law or HonmmdbyuﬁhnﬁnphuW%qmmlmwmmw-ﬂmmc,
1 Ilahﬂltynndupensgil ing, without iimitation, fines, impositions of any nd, assessments, attofneys’ fees which Mortgagee may sustain 45  resull
- of the incorrectness lheforegoingrepres&nuuﬂmdmmntiﬁanmmepmlmmmweﬁHmmmﬂmmw'
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mI:Iurtof.Inmmﬁaﬁohﬁmduﬂcmmnuimﬂmuﬁmmhﬂﬁshragrmh,Monga;enun
MMMMmdﬂﬂhhﬂgmmwwmmm:smummm omect 1K

;mmmmﬂyﬂm:uﬁmdmhm. o lts d sgers, may,but shab ot be cbgted o, enter upon e
Property to make such tﬂ:u%m appeopriate to det that the Property is in ¢ with the covenants
| hmthk M’# Thish:;mﬂﬂnﬁnn Ml survive %:tﬁnﬂm e other m'amfmw“gmﬁm
or . or r s
bl ey v ; " .

15. Each covenant :.'lg rsement harein contained shail inure to the benefit of and bind the respective heirs, executors, admnistrator, swCcessan
k walves and releases any and all rights and remedies Mongagor may now have o acquire in the huture

' tnhnnmadnruuurpmpﬂmﬂm :
| 17. The provisions of ths Mortgage and any note or notes or other obligations secured are severable, and the invalidity or unenforcesiity of

any of this Mortgage or of such note or notes shall not affect the validity and enforceability of the other provi of this ¢ of of sch
m*bap:moblgaﬂon. The remedies pm-ddedw to M herein are cumulative with the rights and retymedrts' of Ww mM:rtg , and such
may be exerclsed munm or consecutively. This Mortgage shall also be considered a secunty agreement ai Lo any Fropesty

bhes
18. The term *‘Mortgagor” shall dencte the singular and/or plural, the masculine and/or feminine, and natural persons, corporations, assaciations,
other entities, whenever the context so reguires or admits. If more than one party Is named as Mortgagor, the obligation of each hereunder

£
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NOW, Humgmm the Debt and keep and perform all of the agreements and conditions of this instrument, including without Rrnitation the
future advances, ns,lrldllo&mindebtmﬁnfthehlurtgagorlnmeMoﬂgagee,ﬂmﬂﬂskﬂmﬂﬂullbxmnd
Mvﬁd,mﬁuwmﬂrﬁwamuuﬂyﬂuww.wmﬂ any recondation costs incufned to record such relnase or sitidaction.
It: (T) the falis to pay when due the hereby sequced or hindthunmmfﬂ'umﬁnamtﬁummmnu
remlningtu Debt mﬂ;w@ﬂnﬁ%ﬁmawmmmmuwwmﬂﬂ shouki Mortgagor becorme
mowe:tkbecmadnbtar n any voluntary of involuntary or receivership proceedings; or (iv} any wamanty of tation mnade herein
urprmfahehmymteﬁﬂrﬁzed:ﬂnﬂupmm of any one or more of sald events, the whole of the securad, or any
pé ttnothmtmnpa,ﬁmmum,miﬂumebummmmmmdthis e subpct
foreciosure at the option of Morigagee, notice of the exercise of such option bein hereby expressly waived by Mortgagor, and M have the
ﬂghttnsdlthenmqagedepmybelmﬂqummuimeCnumy{ml heision thereof) where said Property, of any ntia part of s
Property is located, at public outcry for cash, after fist giving notice of the time, place and terms of such sale by publication once a week for thiee
consecutive weeks prior to said sale in some newspaper in said County; and upon the p of the purchase price, Mortgagee or the auctioneer
at said sale Is authorized to execute to the purchaser for and in the name of Mortgagor 2 good and sufficient deed 1o the . The Maortgdqar shall
iﬁgly the ?;u[oeda of said sale o sales under this Morigage as folows: First, 10 the expenses of advertsing, sefiing and conveying, induding a reasonable
a ' fee (including attomeys' fees incurred by Mortgagee in connection with any proceeding seeking to enjoin the foredosure of this Morgage or
othe challenging the right of to foreciose this Mortgage); second, to the payment of any amounts that may have been expended of that
ma{ then be necessary 1o expend in InSUTANCe, taxes, assessments, and other liens and mortgages, and in Making repaiss, with mterest thereon, third,
to the payment of the Debt hereby secured and interest thereon in such order as Mortgagee may elect, whether swich debts shall or shall not have fully
matured at the date of said sale; and fourth, the balance, i any, to be paid to Mortgagor or any party or parties entithed thereto. At the foreciomure wie, the
Property may be sold by Mortgagee as 2 whole of In separate tracts or In any other manner as Mortgagee may etect. Mortgagor waives any requirement that
the Property be sold In separate tracts.

WITNESS the signature of Mortgaqor this Jrd dayof _ . MARCH
f: — - — -

STATE OF ALABAMA
SHELBY COUNTY

i, the undersigned, a Notary Public in and for said County, in said State, hereby certify that JOHUN KEVIN RAYBON and wife,

LYNN V., RAYBON . e e

whose name(s) __8T€ signed to the foregoing Mortgage, and who are known to me, acknowledged before me on this day that,
being informed of the contents of the within Mortgage, they executed the same voluntarily on the day the same bears date

GIVEN UNDER MY HAND AND OFFICIAL SEAL this ard day of MARCH . , 1999

(SEAL) MM&”K ,é Lyhgds

-l —r ol i




