STATE OF ALABAMA ) |

COUNTY OF SHELBY )

EXTENSION AGREEMENT

. In consideration of the premises, Parade Home Builders, Inc. grants an extension to the

ﬂb_ligaﬁun-ﬁf the owner of Lot 60, according to the Survey of Southlake, First Addition, as recorded

._in Mﬁp Book 14, Page 31, in the Office of the Judge of Probate of Shelby County, Alabama, to enter

M{:ﬁ a cénstructinn contract with Parade Home Builders, Inc., as outlined in the Acknowledgment

- and Consent Agreement dated March 8, 1999, copy attached, from February 17, 2000, to March 8,

. 2005. By jﬂinder in this instrument Purchaser acknowledges that all other provisions set out in the
A@kﬁowledgrnent and Consent remain in full force and effect.

IN WITNESS WHEREQF, the undersigned have executed this Extension on this the 8th

day of March, 1999,

PARADE HOME BUILDERS, INC.

(lans M nicel - By: /[ /=5

- Witness " Moiz Fouladf akhsh
- Its President

Witness : Wllkerson
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STATE OF ALABAMA )
COUNTY OF SHELBY )

ACKNOWLEDGMENT AND CONSENT

] have read Exception #17 in my deed from Stanley E. DeWitt and wife, Sally W. DeWitt, referring

to the option that Parade Home Builders, Inc. has to repurchase the property that ] have today purchased f.gm

Stanjey E. DeWitt and Sally W. DeWitt. The operable language of the option as set out in the deed fr

Parade Home Buiiders, Inc. dated February 17, 1994, is as follows:

N

u3131*“39

7. Grantor's Right to Construct Residence For Grantee; Option to Repurchese
Property. As part of the consideration ruaning to Grantor from Grantee, Grantee agrees
within six (6) years from the date hereof to enter into a construction contract with Grantor
under which Grantor wili construct a residence on the Property in accordance with plans and
specifications to be submitted by Grantee ("Construction Contract™}. Should Grantee and
Grantor fail to enter into a Construction Contract prior t0 the end of a six-year period from
the date hereof, Grantor shall have the right for a period of two years from the end of such
six-year period 10 repurchase the Property at the original purchase price; provided, however,
that Grantor agrees that at any ime during the period of six years from datwe, Grantor will,
at Grantee's request, consent to a sale of the Property by Grantee provided that Grantee's
transferee accepts the terms of this paragraph and simultaneously enters into a Construction
Contract with Grantor. This covenant 1o enter into 2 Construction Contract is intended to,
and shall, run with the land. Grantor reserves the right, without notice 0 any purchaser or
jot owner in Southlake, First Addition, to change or waive the requirement for a Construction
Contract with Grantor, and neither the reservation of this right nor the exercise thereof shall
impair Grantor's ability to enforce upon other owners and purchasers in Southlake, First
Addition, provisions which are the same or similar to those in this Paragraph.

Grantee and Grantor agree to resolve all disputes arising under this instrument
through arbitration under the rules of the American Arbitration Association. The arbitrator
shall be empowered to award attorney's fees and expenses 1o the prevailing party.
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The undersigned acknowledges and agrees that she holds title to Lot 60 subject to the right of Parade

Home Builders, inc. to repurchase Lot 60 for Seventy-Three Thousand Nine Hundred and No/100 Dollars

($73,900.00) in the event she has not entered into an agreement with Parade Home Builders, inc. on or before

February |7, 2000, whereby it will construct a residence on Lot 60. The undersigned acknowledges that she

has accepted title subject to that provision,

IN WITNESS WHEREOQOF, | have executed this Acknowledgment on this the 8th day of March, 1999

ATE OF ALABAMA )
WYOFMIBY )

ti ol st

?l £ 1, the undersigned, a Notary Public in and for said County, in said State, hereby certify that Kat
Taylor Wilkerson, whose name is signed to the foregoing instrument, and who 1s known to me. acknowledged
before me on this day, that, being informed of the contents of the instrument. she cxecuted the same
vnlunlarily on the day the same bears date.

i

Luven under my hand and seal this 8th day of March, 1999.

st Mégta

Notary Publi
My Cl'f@:l,f)iniuinn Expires: 3 ’A 44 ? owry c
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