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MORTGAGE

THIS MORTGAGE 1S between J. Elliott Corp., whose address is P. O. Box 523, Alabaster. AL 35007 {rafarred to
halow as "Grantor”): and Reglons Bank, whose address is 2984 Pelham Parkway, Patham, AL 35124 (referred to
below as “Lender™).

GRANT OF MORTGAQE. For valuable considerstion, Grartar mortgagaes, grents. bargains, sefs and Conveys to Lanchet all ol Drantor £ oght
title. and interest in and to the following dascribed real property. iogether with sll existing or subsequently areciad or afhead Duld.nge
improvements and fixtures, all pasements, rights of way, ard appurtenances; all water, watar rights, walercourses snd chiteh rights nncluding
stack in utilities with ditch or irrigation rights). ana all other nghts, royvaities, and profits relating to tha real property, ncluding withoul hiftutialu.
A1l munerals. o, gas. geothermal snd similar matters. located in Shelby County, State of Alabama {the "Real Property ).

Lot 97, according to the Survey of Cambrain Ridge, Phase 3, as recorded in Map Book 21, Page 147, in the
Probata Office of Shelby County, Alabama.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTCR.

The Real Property or its address |s commonly known as 430 Cambrian Ridge, Pelham, AL 35124,

Grantor prosently assigns to Lender all of Grantor's right. title, and intarest in and to all leasas ot the Propurty and ab Rents trom the Prapert,
In adtiion, Grantor granis to Lender a Upiform Cemmaercial Code secunty intarest in the Perscnal Property and Hents

DEFINITIONS. The foltowing worda shall have the ftollowing meanings when used n this Morgege. I'nims nat othervose Jelined o the
Mortgage shall have the meanings Attributed o such (Brms n the Uniform Goemmercal Code. Al refarpnces 10 cdonfar amounts shall rean
armaunts 16 lawiul money of the United States of America.

Grantor. The waord "Grantor” maans J. Eliott Cotp.. The Grantor 18 the morigagor under ths Morlgag:

Guarantor. The ward "Guarantor® means and inciudes without lieitation each and all of the guarantors, surpties, arsl acqorymodate o
parties in connaction with the Indebtednass.

improvements., Tha word "Improvements” maans and includes without midation all exsting &d future improvomonts biipiadirng™
structuras, mabile homes atfixed gn the Real Proporty, tacilities, agditions. repiacaments and other construction on the Roal Prognorty

indebtedness. Tha word "Indebtedness”™ means all principal and interest payable ander the Note and any amounts expandod or ady an e
iy Lender 1o discharge obligations of Grantor or axpensss incurred by Lender to ontorce obligatiana of Grantor undar th Mz dinge
togethor with intarast on auch amounts a8 pravided in thia Morigage.

Lender. The word “Lendser” means Regions Bank. 11s successors and assigns, The Lendaer is 1he mortgague under thas Martgage

Maortgage. [he word "Mortgage™ means this Mortgage hatween Grantor and Lender. and inciudes without hmitation Bl ARSIQOMeNty e
security intareat provieions ralating 1o the Personal Proparty and Hents,

Note. The word “Note” means the promissory nole or gradit agreurnent dated March b, 1999, in the Dl’igin!l principal amount of

$ 100,000.00 from Grantor to Lender, togather with all renswals of axtensions of, modificatians ol rehinancings of, consohdations 1
and substitutions tor the promissory nota or agreament. NOTICE TO QRANTOR: THE NOTE CONTAING A VARIABLE INTEREST RATE.

Personal Property. The words ~pgrasonal Property” maan all aguipment, fixtures, and other articies of paracnal proparty pow of harestter
irwnigd by Grarior, and now or hergafter sttached or athxed to the Real Property. togather with all accessinns, pans, and sdchtiong 1 ol
raplpcoments of, and all substitutipns tor, any of such property; and together with sl proceeds (including without lirmitation all asarnn o
procesds and refunds of pramiums) from any sale or othar disposition of the Propearty.

Proparty. The word “Properiy” means collactively the Real Property and the Personal Froperty
Heal Property. The wourds “"Roal Progerty” maan the property, intarasts and rights descnbed above w the “Grant of Mortgage™ iy lion

ftelated Documants. The werds "Related Documents” mean and nclude without limitation all prommsory octes, cradit sgresrments EFRTE
agregmenty, anvironmental sgreerments, guaranting, qecurity agreements, morigages, deeds of trugl. and 811 othar INSTTUMeENTS  BGTIEMATY
andd documants, whether now or hereatter pxisling, axaculad N CoNNACIoN with the Indebledness’

Rents. The word "Aants” means all presant and tuture rents. revenues. income. issues. royaltss. profits. and other Denotits derrwed oo
tha Property.

THIS MORTGAGE. INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY 15
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED COCUMENTS. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS.

PAYMENT AND PERFORMANCE. Except as otharwise oecaded n this Mortgage, Grantor shall pay 10 tender sl amounts secated By e
Mortgags us they become due, and shait strictly perform all of Grantor's abligghions under this Mortgage

POSSESSION AND MAINTENANCE OF THE FROPERTY. Grantar agreos that Granior s pOSSession and usn ol the Praperty «Bali Loy aqanertmad by
the fodicwing provisions:

Fossesaion and Use. Until in detault, Grantor may remamn in pOSSE3SI0N and cantrol of and opérate ant rmanage tha Hrospairty and - olle
rhe Rants trom the Proparty.

Duty to Meintsin, Grantor shall maintain the Proparty 0 tenantable condition and promptly perform all repairs. re AL EmEnt. el
MmN ansnce NACASSErY 1o prasarve {ta valus.

Hazardous Substances. The tarms "hazardous waste * "hazardous substance.” "disposs),” “release.” 4l "threatened raleases " oy osed o
this Mortgage, shall have the same mesnings as et forth in the Comprahansive Environmental Response, Compensatran and inhity Ao
nt 1980, as amended, 42 U.S.C. Section gR01. at seg. ("CERCLA"Y. the Superfund Amendmeants and Agauthonzaton Act ot 1986 ot

No. 99 499 ["SARA"}, the Hazardous Materiala Transportation Act. 49 U.SC. Secuon 1807, et seq.. the Rasgurca Lonservabon A
Hevovery Act, 42 U.5.C. Section §901. at weq.. or othar applicable stata of foderal laws . rulas. or regqulations Adopted pursuant i ony o
tha foregomng. The terms "hazardous wasla® and "hazardous substance” shall also include, without imitahipn, peiraleum and pet-ohos
by products or any fraction thereot and asbastos. Grantor represants and warranta 1o tander that- () Dunng the peood ot Grante: -
ownership of the Property, thare has been ne use, gineraton, manutaciure, storage, troatment. disposal. release or thraatene:] raicase -
nny harardous waste or eubatance by any person on, under. shout or trom the Property: (bl Grantor has no knowiedge Gt or reasoan o
hulave thet there has been, axcept ss previously disclosed to and acknowtedged by Lender n wnting, {i] sny LRE, {ifieraton
manulscturg, storage, treatment, disposal, ralease. or threatened release of any hazardous waste or subatance on, undor, abaul o lrom the
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Praperty by any pnior Owners ar goccupants of the Property or i any actual or threatened htigation or clmms of any kil by afy [(ors0m
ralating to such matters. and (c) Except 83 previously disclosed to and acknowledged by Landar it wnteng, L1 neitter Granior ngr any
tenant, contractor. agent or other authorized user of tha Property shall use, genarate, manulacture, sinre, treat. dposs Of, gr relsass any
harardous waste or substance on, under, sbout or from the Property and {i) any such activity ghall be conducted n compliante with )
appiicable federal, state, and local laws, regulations and ordinances, including without hivntation thosg laws, regulatinong. and ofdinanles
described above. Grantor suthorizes Lender and 1ts agents (0 enter upon the Property to make such inspections and tegts at Grantr ¢
axpansa, as Longder may daem appropriate to detarmina comgoliance at the Propecty with this section of the Mortgage Ay ingpaescticns o
ests mads by Lender shall e tor Lender’'s purposes only and shell not be construed o create any responsitility or Dakaiity a0 the par af
Lander to Grantor ar to any other persgn. The reprasantations and warrantios contanad herain are basad on Grantor 9 dog Jdiligarn o
lnvastigating the Property for hazardous waste snd hazardous substancas. Grantor hareby f(al relessec and wanves any futers Clames
sgainst Lender for indemnity or contribution in the event Grantor becomes irmble tor cleanup o othar caoats under any such laws amt b
agrees to indamnity and hold harmless Lender againgt say and atl claims, Iosses. habihhes. damages. penallies, ared gxpinses whieb §oencher
may directly or indirectly sustan or sutfar resulting trom a braach of this secton of the Morigage nr A5 o CONSAQuIEE 0 3y e
genaration, manufacluré, storage, dispoeal, releasa or threstenad ralease of & hazardous wasie or substance nn the otoparies, e
provisions of this saction of the Maorigaga, including the obligation to mdemnity, shall survivg the paymant ol the ndabiedness and (e
satistaction and reconvayance of the lien of thia Mortgage and shall nat be gifected by Lender's acquisition of any interast o thd Sropaerty,
whather by foraciosura or otherwise.

Nuisancs, Waste. Grantor shall not cause, conduct or permit any nuisance ror commit, permut. of sufter any stoipping of or waste oo D
tha Property or any portion of the Property. Without liruting the generality of the foregomg, Grantor will not rumove, of grant tooany off e
party tha right 10 remove, any timber, minerals {including oil and gas). soil, gravel or rock products without the pnor wollan —aonsent of

Lender.

Removal of Improvemems. Grantor shali not demniiskh or ramove any Improvements from the Raal Proparty widabogt the pror aeetenr
consant ot Londer, As & condition [0 the ramoval o any improvameanty, Landes may require Grantor 10 make arrangementy satsfaciney .
Lender to replace such Improvements with Improvemaents ot at least equsl value.

Lander's Right to Enter. Londer and its agents and representatives may entar upor the Real Property at sll reasanable times to alternd t
Lander s interasts and to inspect the Proparty tor purposes of Grantor’s compliance with the terms and conditicns ot thes Murtgaga

Compliance with Governmantasl Requirermaents. Grantor shall promptly comply with all faws, grdinances. and requlslions, ntw Of yert a9 ! Tt
in effoct. of ali governmentsl autharitias applicable to the use or occupancy ol the Property, mcluding withoul imitatiun Tha Ameru an:
Witk Disabilites Act. Grantor may contest in good taith any such law, ordinance, or requlation and withhold complance dufing an,
proceading, including sppropriata appeals, 80 long as Grantor has notified Lander 10 writing pror ta doing 3o and 8o long a5, 10 bender
sole opivion, Lander’s interests in the Propesty are not jpopardized, Lender may raquire Grantor to post AcduGuate secunty or a juiety bam)
rgasonably satistactory to Lender, to protect Lander’s interest.

Duty to Protect. Grantos agress neither to abandon nar laavo unattendad the Property. Grentor shall do ait other acts 10 adrition bothene
ac1s sol forth abovn in this section, which trom the character and use n! the Proparty are repsanably necessary 1o protRcl snd presace I

Propuarty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, doclare immediately due and payable all sums secured by 1his Morigage ngne
the sale ar transtar, without the Lander's prior writtan consent. of all or any part of the Real Property, ar any intergst in tha Reasi Property A
~gale or transfer” maans the corveyance ol Real Property or any rnight. title or interast tharein; whathar fagal benefical or equisbio, whethor
voluntary or inupiuntary, whather by outright sale, deed, installmant sale contract. land condract. contract for dead. leasahold nigrest wafh
term greater than three {3) years, lease-option contract, or by aale, asswgnment, or trangfer ot any bepglicial interest 1 o o any fpmdd gl
halding titla to the Real Property, or by any other methad ot conveyance of Real Property interest. | any Grantor 19 A COrporalinn . DArtNerstg s
limited Lability company. tranater also includes any change in ownarship of mare than twanty-five percent (25% | ot the vating Stook. partnershyg.
ytarasts or Wmited kability company interests, as the casg may be. ot Grantor. Howeyver, this aption shall not be exoromed by Lender f oyt
axprese 1§ prohitited by fedaral law or by Alabhamas law.

TAXES AND LIENS. The foliowing pravisions raiating to the taxes and liens on the Proparty are a part of this Marrgage.

Paymant. Grantor shatt pay when due (and in ail events prior to delinquency! all Taxes. payroll taxes, special tnxes, ansgusmants woqte
chargns and sewar service chargas levied against or ot account ot the Property. and shall pay when dus sl claims for weork done ar o fe
survices rendered or material turnished to the Property. Grantor ahall mamntair the Proparty tree of all hens baving prionty pver of ngual b
thag intarest ol Lander under thia Mortgage. excapt tor the Lien ol taxes and asseasments net due, and axcepl a5 otharwisd Drovicdes] o it
tollnwargg paragraph.

Right To Contest. Grantor may withhold paymant of any lax. asgeasament, of clam in connection with a good taith disgutn ower the
gphiigation (o pay, 30 jong a6 Lender's interest i the Property 15 not jecpardized.  if a han artags or 8 fikgd as A Tasult ot nongaymens
Grantor shali within fitteen {16} days atter the lian anses or. il @ han is filed, within fifteen (15} days after Grantor has notice of tha tiing
sneure (ha discherge of the lien, or if reguesied by Lender, deposit with Lander cash or a suflicient corporate surely band o cthar seount,
aatistactury 1o Lendsr in an amount sufficient to discharge the len plus any costs and attorneys’ fees or other chargos that ok N Crue By
g rosult of & fereciaosura or ssle undear the lien. in any contest, Grantor shall defend iteslf and Lendar and shail satialy any advarse padgimen
hafnra antorcament against the Property. Grantor ghall name Lender as an additional obligea under any sufety hond Tuemishaod o thee-

contepsel procasdings,

Evidence of Paymant. Grantor shall upon demand furnish 1o Lander sahsfactory evidence of paymant nb the taxas of Asssssments snil AL
authonze tha appropsiate governmantal otticisd to daliver to Lender at any time a writlen statemaent af tha 18axes and d$sassmenie agnene!

the Proporty.

Notica of Construction. Crantor shatl notify Lender at teast fiftean (15} days before any wark 13 commenied, any sarvices aré lurmshea oo
any matanals are suppiiead to the Property, f any mechanic's han, matanalmen’'s lien, or other hian could ha asserted or account of o
wark services, or matariais. Grantor will upon reguest of Lander turnish o Lender advance asgursncus satisfactory 1o Lender thal Goanto:
can snd will pay the cogt ¢f such improvemants.

PROPERTY DAMAQGE INSURANCE. Tha following provisiens relating to nsenng the Property are 5 part of this Mortgage

mMaintenanca of insurance. Grantor shall procure and maintamn pohcies of hire nsurance with standard axtended covarage evInrsmimae .ty
A roplacemant bagis for the fult insurable value covenng all improvements on the Real Proparty 1 an amount sufficient 10 nvGid apphs pher
il any coinsurance claugse, and with a standard mortgages clause n favor ot Landar.  Grantos shall also orocurd st muntbaes
comprehensive goneral lability insurance in such coverage amouils as Londer may request with Lander baing namdad ag adriional e
1 such haibty insursnce palicies.  Additionatly, Grantor ghall mantan such other nsurance. including but ot mited 10 hazardg. busiras:
witerruptinn and boiler insurence as Lender may require  Policias shall be written by such insurance companmes and 0 such Torm at iy b
raasonobly acceptable to Lender. Grantor shall deliver 10 Lender cartiicates ol coverage 1rom oach :nsurer containmng o shpulaticn
coverage will not be cancelled of diminiahed withoul a mirmmuen of ten (10} days’ prior writtan notics o Leandear and not coniaiicg any
disclaimer of the nsurer's hability for failure to give such notice. Each insurance policy also shail include an endorsamant providing at
coverage in tavor of Lender wilk not be impairad 0 any way by any act, omssn of dafault of Grantor or any othar perann

Applicetion of Procasds. Grantor ghail promptiy notty Lender of any loss or damage to the Property  Lenger may make prool ol e
Gepntar tals to do 8o within fitteen [15) daya of the casualty. Whather or not Lender's securlly 15 impaired. Lendar may ol 118 alec e
apply the procedds to the reduction of tho indebtednass. payment af any lian affecting the Proparty, or the restoration and fepai SR LAT
Progarty.  If Lender etects to apply the praceeds to restoration and repaw, Grantos shall repar or raplace the damaged cr odeflroyed
Improvemants 10 & mannar satisfactory to Lender. Lendor shall, upan satisfactory proof of such expenditura. pay of reimburse Grantor fron
the proceeds tor the reasonable cost of repair or restoration it Grontor 13 not 0 default undear this Morigage. Any proctoeds Abuh Racek s
heon disbursed within 180 days atter their receipt and which Lendar has not committad to the raparr or rasloration ot the Property shait Le
used hirsl 10 pay any amount owing to Lender under this Mortgage, then to pay accrued internst, and tho rermairden il any . shell be apile?
16 tho principsl balance of the Indebtedneas. {f Lender holds any proceeds aftar paymant in full of the Indsbtedneas, such (Hroceedy shinit T

paid 1o Grantor,

' Unexpired Inaurance at Sale. Any unexpired insurance shell mure 10 the hanefit of . and pass 10, the purchaser ot 1he Fropprty Coveresid b,
' this Martgage at any trugtee’s sale or other sale held under the provisions of this Martgage, or at any foroifosure saky ot such Property

Grantor s Report on Insurance. Upon request nf Lender, howevar not more than once 8 year, Grantor shall furmush 1o Langar o repord -0
irich #xisting policy of insursnce showing: (a) vhe nama of the nsurec: (bl the neks ingured; (¢} the amount of the pohoy. (1 1he po iy
wisurad, the then current replaceament valug of such property. and the manner ol determining that vaelue. amnd el tha axpiratinn date of -
policy  Granter shall, upon request of Lender, have an nodependent appraiser satisfactory 10 Lander datermine the casbh value rapiagermeo!

cagt of the Proparty.
EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Martgage. of If any achion of procasding 15 commance:d thal

o ——. e ——rr e i 1 it T
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would materially affect Lender's interests in the Property, Landes an Grantor's bahalf may, but shall not be required to, take any Afton that
Lencar desms appropriate. Any amount thet Lender axpands in $0 doing will baar interest ai the rate provided tor in the Note Irom the date
incurrect or paid by Lender to the date of repayment by Grantor. All such expanses, at Lendar's optian. will (p} ba payabia on dgﬁmnm. M b
added to the balance of the Note end be spportioned amang and be payahla with any installiment payments to hacoms dug dunng mther (1 the
term of any applicable insurance policy or liiv the remaining term of the Nots, or icC) be reated 25 a balicon payment which wall e due and
payabla at the Nole's maturity. This Mortgage also will secure paymant of these amounts. The nghts provided for i thie paragraph shall b vm
addition to any othar rights or any remedies 1o which Lender may be entitled on account of the detavlt  Any auch actom by Lender ghall not be
construsd as curing the default 30 as to bar Lender from any remedy that it atherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating tc awnership af the Proparty ara a part of th:s Mortgage

This. Grantor warrante that: (a) Grantor hoids good and markatable title ot racord 10 the Property n loa simple. free and Shesr oF ol e
and ancumbrances ather than those et forth in the Rest Proparty description or in any titls insurance puhcy . title report. or fingl hitle uimon
insued in tavor of, and accepted by. Lender in connaction with this Mortgage, and {b} Grantor has the 1ull rgtht, power, o ButhGoTy T
axncute and deliver this Mortgage ta Lender.

Dafanss of Title. Subject to the axception in the paragraph sbove, Grantor warranis and will forever defand the tthe b thas Froperty e
the lawful claims ot all paraons. In the avant any action or proceeding 15 commencad that quastions Grantor s hitle of This aoares) af Denadne
under thia Mortgage, Grantor ghall defend the action at Grantor’'s expanse. Grantor may be the nominal party n Such procesiling 0
Lendes shalt be entitled to participate in the procaeding and to be rapresented in the proceeding by counsel of Lender sy Sown Shooce pl
Grantor will daliver, or causa to be delivered. to Lender such instrumants as Lender may reguast from teme to Temtes Dy Gerrtal s
participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's usa of the Property compitaa with all axinting apphcsble pw s
ordinances, and ragulstions of governmental authonties.

CONDEMNATION. The following provigions relating to condemnation of tha Property are a part of this Martgage

Application of Net Proceads. f all ar any part of the Property |5 condemned by eminenl domamin proceedings or by any LRI - LY IR T
purchasa in oy of condamnation, Lender may at iti gection reguife that all or any portion ot the net procaeds of the award bee Agxgrmi] i
1he Indebtadness or the repair or restoration of the Property. The net proceeds of the award shail mear the daward atter paymaeant «f all
rpasonabia Costs, axpenses. and attorneys’ feas incurrad by Lendern connection with the condemnabion

Proceadings. | any proceeding in condemnation 1s filed, Grantor shall pramptly notify Lender oy writing, and Granttor shsbl proempity Yake
such steps as mpy be necessary 1o defend the action and obtain the award. Grantor may be 1 ymingl party 0 such uroceredmgg ot
{ ender shail ba entitlad to participate in tha proceading and 10 be represented in the proceeding by counsel of 11s awn chois ang Cirantos
wlil deliver or cause to be delivered to Lender such instruments a3 may ha requested by « from time 0 im& 10 permil SLCh prad fuaater

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions ralating 10 Uy BT a IaKes
fess and charges are a part of this Mortgage:

Currant Taxes, Fess nnd Charges. Upon request by Lander. Grantor shsil execute such documants 1n addition 1o thas Morigage ancd Laks
whataver other action s requestad by Lender to perfect and continue Lender's lisn on the Reat Proparty. Grantor shaill rismburse Lendar o
all taxes. as described below, together with ali #xpanias incurred in recording, perfecting or cantinuing this Mortgage, e hehrg withioag?
imitation all taxes, fees, documentary stamps, 8nd other charges tor recarding or registering this Mortgaga

Taxes. The toilowing shall constitute taxea to which this secltion apphes: (8 & spacilic tax upon thes Type al Martgage of uppr gl o s,
part of the Indebtedness gecurad by this Mortgage; (bl a specific tax on Grantor which Grantor 18 authonzed or regurfad o deduct troo.
payments on the Indebtedness pacured by this type of Mortgege: (C) a tax on thia typs of Morigage chargeable sgainst the Lendsde ar tha
holder of the Note: and {d) 8 specific tax on ali or any portion ot the {ndebtedness or on pBYManis of ponopsl and nterast made Dy
Grantor,

Subsaguent Taxes. If any tax to which this saction applies is enacted subsequent to the date of this Morigage. this event shall have The-
sume atfect ag an Evant of Detault {as detfined belowt. and Lender may exercise any or all ot its available remedies for ane Euvmnt of Detault
as provided batow unless Grantor githar (8] pays the tax betore it becomes delinquent, or (b} contesip the tax as provided above 1 thae
Taxes and Liens section and deposits with Lander cash or 8 sutticient corporate suraty bond of ather sacunty sauslaciory to Lander

SECURITY AGREEMENT. FINANCING STATEMENTS. The following provisions ralaung to this Martgage as # sacunty agreemant sra a8 bl g
thas Mortgage.

Security Agresment. Thig inatrument shall consnhtuta a security agreemant 1o tha extant any of the Proparty constitutef Pl grerh f e
personal property, and Landar shall have all of the nghts at a secured party undar the Umitorm Commarcial Code as amendad from Dme b
by,

Sacurtty Intersat. Upon ragquest by Lander, Grantor shall pxecia financing statemeants ard teke whatever other actw 16 1equesied by
(ander to parfect and continge Lander's sacurity interest in the Aenty and Parsonal Property. n addimon to racording this Mottgage n e
real properly records, Lender may, 8t any time and without further autharization from Grantor, e axacuted COuNIerparts. COpMh < f
reproductions of this Mortgaga a3 8 financing statemant. OGrantor shall reimburge Lender lar all axpandas incurfed n pertacting oo
continuing this security interest. Upon defeuit. Grantor shall assemble the Personal Property i 84 mannes and At & piace reasanatiy
converent to Grantor and Lender and make it available to Lender within three (3) days after receipl of writen demand froom L eandear

Addressas., Tha mailing addressas of Grentor (dabtort and Lendar {securad party), from which information concarming the seoutily akeresd
grentad by thua Moarigage moay be obtaingd laach as raguired by the Umtorm Commercial Codal, are as stated on the fiest page of thes
Mortgagu.

FURTHER ASSURANCES: ATTOANEY-IN-FACT. The fallawing prowvisicns relating to further assurancesy Atd BtTornay in-tAct are o park oF The
Mortosgn.

Further Assurances. At! any time, and from tima to tima, upon raquest of Lander, Grantor will make, axecuty and daliver. or will cacinn 1
o made, axecuted or delivered, to Lender or to Lendar s designes. and when requasted by Lender, cause 10 e fited. recordmd refilerd
rgracorded, as the cEse may ba, At such imes and in such offices and places as Lender may Jdaem appraognate, any and all such martgage:
deads ol trust, security deeds, s&Curity agreements, financing statements, continuation stalements. metrumants of further assuaranc:
cartheatos, and other documents as may, in the solg opinion ot Lander. be necessary or desirable i ordar 1o atfectunts. complate  peftedd
conlinug. or presarve (&) tha obligations of Grantor snder the Note, this Mortgage. and the Reiated Documents, and b the furns ar
sncority interasts created by this Mortgage as hrst snd prior lisns on the Propeny. whether now awned or hereattar scguirad by Grant:
Unless prohibited by lew or agreed to the contrary by Lendur in writing, Grantor shall reimbursa L endar tor All costs and Axpanas:, Feutfnd
n connection with the matters raferred to in this paragrapn.

Attorney-in-Fact. H Grantor fails to do any of the things referrad ton the precading paragraph Lendar may do so tor anad the aama o
arantor and at Grentor's axpenge. For such purposes, Grantor haraby irravocably appoints Lendar as Grantor's attorndgy 0 fact for the
purpese ol making, axecuting, delivaring, filing, racerding, and doing ali pther things as may be nncasiary of Jesicabls o Lender sy o
opinion, ta accompiish the mattars referred {0 in tha praceding paragraph,

FULL PERFORMANCE. If Grantor pays all the Indebledness whan due. and otherwise parferms all the obligabons imMposed Lpon Clemptor e
this Mortgage. Lender shall exacute and dekver to Grantar a suitable satstaction af this Mortgage and suitable siatemants ! tercnmalion Of any
fnuncing statamant on fite evidencing Lendar's security mnlgfest n the Rents and the Persond! Pruperty. Grantar will piy. of parmurtet oy

applicable iaw, any rassonable rarmingticn fee as determingd by Lender brom thime 10 Lime.
DEFAULT. Each of the following, at the option of Lendar. shall constiiuts an avent of default ["Event of Oatoull”) under this Muortigage
Dafault on indebtednesa. Failure of Grantor 1o make any paymant whan due on the Indeblednass

Dafault on Othar Paymenta, Failure of Grantor withint the tims required by thus Mortgagse to make any paymeant tof taxes of nsutarcs
any othar psyment nacessary to prevent filing of or to affact discharge of any hen.

Compliance Default. Failure of Grantor to comply wath any ather tarm, nbigabon, covanant or condition contamead e This Mortgage Thwe
Nota or in any ol the Related Documents.

Enlse Statements. Any warranty, represen{ahon or statemeat made or furmshad to Lender iy ar on behalf of Grantor WAL ELR AATE W AR R T WL
the Note or the Related Cocuments is false or migleading in any matertal respect, aithar nOw or ot the time made or furmishad

Dafective Collstarslization. This Mortgage or any of the Relatnd Documents ceases to be in full force and effect nncauding fatlogre o ai,
coltateral documants to create » valid and perlacied secufity interast or lenl at any time and fof any ranson.

insolvency. Tha dissoiution or termination ¢f Grantor’'s axiatence as a gong busingss. the insolvancy of Grantor, the aggaentiment ot o4
raceivar tor any part af Grantaor’s property, any assignment for thy benehit ot craditors, any type of creddor workout, of Tha nommar amant
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ot any procesading urndar any bankruptcy or insnivancv‘laws by or agsinat Grantor.

Faoreclosura, Forfeltura, #fc. Cormmeancement of foreclosure or forteiture proceedings. wheathar bty judicial procoeding.  seil haeip
rapossession or any other mathod, by any creditor of Grantor or by any govarnmental agency against any of tha Proparty Hownver th,
subsection shall not apply in the event of & good faith dispute by Grantor as to the velidity of reasonableness ol tha claim which s 1her Drans
ol the toreclosure or forefeiture proceeding, provided that Grantor gives Lendar written notice of such clam and furrushes reserves ot o
suraly bond for tha ciaim satiatactory 10 Landar.

Breach of Othar Agreement. Any breach by Grantor under the terms of any other agreemunt betweaen Grantar and Landar 1nat e o
remedied within any grace period provided tharen, ncluding without liratation eny agresmsnt Concettung any indsbiledness Lo b
obligation ot Grantor to Lender, whethar existing now or 1ater

Everts Atlecting Guarantor. Any of the praceding avenls cccurs with respact to any Guaranior of any ot the indebitedness o g,
Guarantor dies or becomas incompsetent, of revokes of disputes the valdity of, or hability under, any Guaranty of the [ndepieadness

insscurity. Lender in good faith deems itselt insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon tha occcurrenca of any Event of Detault and 8t any time thereafter Cender ot me anbon sty
nxnrcise any one or more of tha following rights and remedies, in addition Lo any cther rights or remeduts provided by law

Accelerate Indebtadrass. Lander shall have the nght at its option without nolce to Grantar 10 declare tha antire [nadeblisdben s nmedinten,
due and paysble, including any prepaymaent penalty which Grantor would be required ta pay.

UCC Remeodies. With respact to all or any part of the Personal Property. Lender shall have ali the rghts nad remedies of & socuned s,
undar the Umitorm Commaercial Code,

Collect Renta. Lander shall have the right, without notice to Grantar. to take possession of the Property and coliect the Hents okl
amounts past due and unpaid, and apply the net proceeds. over and above Lender's costs, against the indsbtednass  in turtharance ol thae
right, Lender may require any tenant or cther uger of the Property 10 make paymenis of rent or use 'ees directly 10 { gnder It the Aoents arc
eoliected by Lender, then Grantor irrevocably dosignates Lender as Grantor's attornay-in-tact to endorse instruments recaividd i paymen
thereot in the name of Granior and to negotiate the same and collect the proceeds. Paymants by tenants o uthar usary to Lender o
regponse to Lender's demand shall satisgfy tha obhgations tor which the paymenis are made, whether or not any propan grourmds foe the
demaend existed. Lender may exarcise ils rights under this subparagraoh gither in parsan. by agent, or through a recevns

Appoint Receiver. Lender shall have tha right to have a receives appointed to take posseasion of afl or any part of the Property  with the
power 10 protect ardl preserve tha Property, to operate the Property praceding foreclosure or sale, and to collect the Hente from e
Property and apply the proceads. over and above the cost of the recaivarship, against the Indabtednesa. Tha recenver Mmay sarvs withoo?
pond it permittad by law. Lender’'s right to the appointment of a receiver shall axist whethar or not 1the apparant vaiue il tho Propert,
axceads the Indebtednass by a subatantial amount. Employment by Lender shall not disqualify & parson from serving as o racenved

Judicial Foraclosure. Lender may cbtain 8 judicial decree toreclosing Grantor's interggt in all or any part of Iha Froparty

Nonjudicial Sais. [ander shall be authorized (o take possession of the Proparty and, with or without taking such possession, after gienyg
notice of the tima. plece and terms of sale, togather with 8 descniptior of the Proparty to be sold, by publication once a wank 1o three 3
succesgive waeks in some newspaper published in the county or counties in which the Resl Property 10 bo s0ld w3 locatead, 1o sall the
Property (or such part or parts thereof as Lender may from time to time alect to selll in front of the frant gr mamn doar of the fourthGuse o
the county in which the Property to be sold, or a substantial and matenal part theraof. is located, at public aoutcry. to the ighast beddar 1o
cash. If thera 1s Real Property 1o be sold undar this Mortgage in more than ong county, publication shall be made in all counting where the
Rual Property to be sold 18 located. Hf no newspaper is published in sany county in which any Aeal Propery to be sold 15 lycated, the nohice
shall be published in & newapaper publishad in an adjoining county tor three (3} successgive wasks. The sale shall be beld between th
hours of 11:00 a.m. and 4:00 p.m. on the day designated for the exercise of the power of ssle under this Morigage Lender may hul af
Any Saln had under the tarms ot this Mortgage and may purchase the Property it the highest bidder tharetora. Grantor hersby waives nny
und all rights to have the Property marshalied. In exerciaing its nghts and remedigs, Lender shall be tree to sell all or any part o f the
Proparty together or separately, in one sale or by separate sales.

Daticiancy Judgment. |f parmitted by applicable law, tender may obtmn a judgment tor any daeliciency remaining n the Indatfedness e
to Lencar alter application of all amounts recaivad tram the exercise of tha righta provided in this saction.

Tenancy at Sufferance. ! Granlor remains in possession of the Property after the Property 1 s¢ld 88 provided above ar Landet othefw e
hecomas enttled to possession of tha Proparty upon detault of Grantor, Grantor shell become a tenant at sutterance of Landar o the
purchaser ¢! tha Property and shati, at Lender's option, either {a) pay a reasonable rental for the ysae al the Property, or (bl vecate the
Proparty immadiately upon the demand of Landar.

Other Remadias. Lender shall have ali othar rights and ramadies prowided n this Mortgage or the Nate or available al law of i pouty

Sale of the Property. To the extent permitind by applicabla law, Grantor heraby waives any arkt a¥! nghl 10 have the propecly marashalbed
i gxorcsng its rights and remedies, Lender shall be trea to sell afl &r any part of the Property logether or spparataly  in one s o by
snparate saies. Lender shall be entitfed to bid at any public saie on ail or any portion of the Propearty

Notice of Sale. Lender shall give Grantor reasonable notice of the ume and place of any public sata of the Parsonal Praparty af the tire
attar which any privete sale or other intanded dispoaition of the Parsonal Property 5 to ba made., Heasnnabhia nohce shall mwpsan notors
given at lpast ten {10) days before the hima of the saly or disposition.

Waiver: Election of Remaedias. A whaiver by any party of 4 breach ol 8 provision of this Mortgage shall not constiute 4 waiver ot oo
pajudice the party’s rights otherwise to demand strict compliance with that [rovision or any other grovimon  Elechiaon by L andar 1o e
any ramedy shall not exclude pursuit ol any other remady, and an alection 0 maks expenditures of taks action o parfarm an ophgatin o
yrantne under this Mortgage alter lailure ot Grantor to perform shall not attect Lender’s right to declsre a dalault and axproiss s romefaee

nedar 1ty Mortgage.

Attornays’ Fees: Expenasa. |f Lendar institutes any suit or gachan ta enforce any of the terms of this Mortgage. Lendar shail e anbibied 1o
rscover guch sum as the court may adjudge reasonabla as attorneys’ fess ot tnal and on any appeal  Whether or nol any Lourt acbor -
invnlvad, all reasonable axpanses incurred by Lender that in Lender’s opinion are necessary at any time far tha protacton of g nternnt e
the antorcement of its rights shall become a part o the indebtedness payable on demanc and shall besr interest from the date o
axpenditure untii rapsid st the rate providad for in 1he Note. Expenses covarad by thia parageaph include. withaut hmitanhon  howeeee
aubyect to any hmits under applicabla lsw. Lendar's attorneys’ fees and Landar's legal expanses whether or not thera b 8 lawswt, ivclude;
attarnoys’ fees tor hankruptcy proceedings {including efforts 1o medify or vacasts any sutomatic stay or inunchon, apywalg amt any
anticipated post-judgment collection servicas, the cost nf searching records, obtaning utle reports (nciuding toraciosurn InpoeTs.
surveyors' reports, and appraisal feas, and title insurance. to the axtent permitted by applicabla law  Grantor also will pay any (ool cnsts
i addition to afl othar suma provided by aw,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notico undur this Mortgege, including without mitation any notwce of delsutt and am
notice of sale to Grantor, shall be i writing, may be sent by telefacsimile (untegs otherwise required by law! and shall He affoctoon ehes
actually dehvered, or when deposited with a nationally recogrizet ovarmght courier, or, it mailed, shatl be deemay atieciive whan deposited o
e United States mail hrat class, certitied or registurad mail, postage prapad, directed to the nddrasses shown neai tho begrmrung of the
Mortgage,  Any party may chenge its address for notices under this Mortgage by greng tormal wntien nohca to the othar parties, AV IO P
rhal tha purposa of the notice is to change the party’s address. Al copigs of notices of toreclosure from tha holder of any Len whon has
priarity owar this Mortgage shall be gent to Lender’s address. as shown near rhe beaginming of this Mortgane  Far notico purpoaes Drantor
agreas to keap Lander informed at all times of Grantor's current address

MISCELLANEOUS PROVISIONS. The following miscellanenus pravisians ars a part ot this Morigage:

Amendmens. This Mortgage, together with any Related Documents, constrtutes the entire cederstanding and agreemant o the part es e
1y the mattars get torth i this Mortgage. No alteration of or amendmant 1o this Morigage shall ba eflachve UNtASE Juivin in sl me s
siqnnd by the party or partiss scught 1o be charged ar bound by the alteratton ar amendmant

Annual Reports. If the Propsriy s used for purposes other than Grantor’s residence, Grantar shall Turmsh o Lender  Jpan ol
cortifiad statament of net oparating income faceived from tha Proparty during Grantor’s previous hscai year i such form angd datml g
Lunder shatl requirs. "Net operating income” ghall mean all cash racats from the Properly iess sl cosh expernciTuf@s made an 4 aneun T
with the opermtion of the Property.

Applicable Law. This Mortgage has heen deliversd to Lender and nccepted by Lender in the State of Alabarma. Subject to tha proviswns
on prbitretion, this Mortgage shall be governed by and construed in accordance with the laws of the Stwte of Alsbama.




weaivar of this srbitration agreement of be prohibited by this arbitration agreement. Thiz includes, without limitaton, obtarANg MMunclive
rafiet or & tamporary restraining order; invoking a power of S8l under any deed of truat or MoTIGEQe; obtaining a wiit of attachment or
imposition of & receives; of sxsrcising any rights relating to porsonal property, including taking o disposing of such property weth or withou! !
judicisl process pursuant to Articis § of the Uniform Commercisl Code. Any disputes. claims, Of CONroversies CONCETning the lawlulnass or :
ressonasblanass of sny act, of sxarcise of any right. concarning any Coligtarsl, inciuding any claim to rescing. ratorm, or otherwise modily

sny pgresment relating to the Colistersl, ahell slso be aebitratad, provided however that no arbitrator shall have the rnght or the pDower tn

anjoin or restrain BNy &Gt o! any party. Judpment upon BNy awerd renderad by any arbitrator may b antarad . Any couwrl having
jurisdicon, Nothing in this Mortgage shall prectude any party trom seeking aquitable ralief from s court of compatant jurisdiction The
statute of limitationa, estcppw, walver, laches, and shmilar doctrines which would otharwise be appiicable 1 an sction brought by a parly

shall ba spplicable in any srbitration procaecing, and the commencamant of an arbitraticn procasding ahall be deemed the commancament

ol an action for thess pLUDOMR. The Federal Arbitration Act shall spply 10 the construction, interprelaticn. and anforcement ol thus
arbitration provision.

Caption Headings. Csption naadings in this Mortgage are for convenience purposes only and are not 1o be usad to intorprat of dafine the
provisions of this Mortgage.

. Thare shel be no merger of the intersst or satete crested by this Mortgage with any other interast or oarate in the Proparty ai any
time heid by or for the benefit of Lendar in any cepecity, without the writtan conaant ot Lendar.

Severabillty. It a court of competent Jurisghction tnds any provision of this Mortgage to be invalid of urenforceable ss 10 any petson ot
circumsetanca, such finding shall not rendee thet provision invalid or uneniorceable as to any other persoma or CifCumMStancen 1t tmasibia
any such oHending provision shall be deamad to be moditied to be within tha limits of anforceabiity of yMidity: howevar 1t the aftending
provigion capnot be 8o modified, it shell ba stricken and all other provisions of this Martgage in ail other respacts shall rernan vahd and

antorceaabla.

Succeasors and Assigns. Subjeci to the limitations stated in this Mortgage on transter of Grantor's interast, this Mortgage shall be binding
upon and inure ta the benefit of the partias, their successora and sssigns. (f ownership of the Proparty becomes vested \n & Person other
then Grantor, Lender, without notice to Grantor, may deal with Grantor's succesaors with referance to this Mortgage and the Indebtedness
by wey of forbsaranca of extension without relessing Grantor from tha obligations of this Mofrtgage of ligity undar the Indsbtednaas

Time |s of the Essence. Time is of the sssance in the performance of thia Mortgage.

Waiver of Homesteed Exemption. Grantor herasby relsases and weives all rights and banetits of the homeatead exemplion laws of tha Stats
of Alabsma ss to all indebtedness secursd by this Mortgsge.

Walvers and Consents. Lender shall not be deemed to have weived any rights under this Mortgage {or under the Relsted Documenisi
uniess such waivar is in writing snd signed by Lendar. No delsy or omiasion on the part of Lendss In exercising any fight shall operate &s a
waiver of such right or any other right. A waivet by any party of a provision of thia Mortgage shall not conatitule 8 waiver ot or prajudice
the party’s right otherwise to demand strict comphanca with that provision or any other provision. No prior warver by Landss, nOr any
course of desling betwean Landar and Grantor, shall constitute » weiver of any of Lendar'a rights or any ot Grantor’'s obligalions as 1o Any
future transactions. Whanever conssnt by Lender is required in this Mortgage, the granting of such consant by Landar in any nalance shall
not constitute cortinuing consant to subssguent instances whers such consent is required.
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QRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAQGE, AND GRANTOR AOREES TO TS TERMS.

GRANTOR:

Name: Donna J. Schmidt
Addreas: 2904 Pelham Parkway
City, State. ZIP: Pelham, Alebamas 18124

warnid m T

CORPORATE ACKNOWLEDGMENT

STATEOF ____ Alabama )
) 8
COUNTY OF Shelby o

| tha undarsigned authority, 8 Notary Public In snd for seid county in said stete, hereby cartity that Jemss W, Ellott, Prasiderd. of J. ElioT

Corp.. & corporation, in migred 10 the toreguing Mortgage and who is known to me, acknowiedged before ma on this day thet. being micrmed of
the contents of sakl Mortgage, he of she. a8 such officer and with full authority. axacuted the same voluniarity tor and a3 the act ol sad

corparation.
Givan under my hand and official seal this S5th day of March .18 9% .

fotary Public
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