STATE OF ALABAMA )

COENTYOF SHELBY ;

REAL ESTATE MORTGAGE - s

THIS MORTGAGE. made and antered into on this 23rd day ot February 19 99  py and betwean

ADERHOLT HOMEBUILDERS
{harﬁinuhur raferrad to as "Mortgagor™) and COLONIAL BANK

lharpinnftar raterrad to as “Mortgagea’).
WWitresseth:

HEREAS. Mortgagot is justly indebiad to Mortgages, and hereby execules this Mortgage 1o secura the payment of $264,800.00
Two Hundred Sixty Four Thousand Eight Hundred And 00/100 Pollars

a5 q'widnncad by promissory note ol avan date harewith and payable in accordance with the termsa of said note.
|

ndabted to Morigagee as may ha evidencad Dy promssary notaist or gtharwies, angd it 1y

any snct all indabtednessus ot Mortgago! 1o Mortgagee, whether nirw amslng <f beraafter
ariging, dug or to becoma due, absalute or contingent, hquidated of unliguidated. dirsct o andirect, and this morigage s [0 aocurg nal by the
ndebtednass avidenced by tha note hereinabove specitically reterred to, ht any and all other debts, nbhgatians Of hgtulities ol Mortgogor 1 Morngageen
now Bxiating or heraaftar ariging, and any and al! axtansions of renewals o same. OF any part thereal. whathar evidancad by nota apen accoum

ﬂnc*nraamﬂnt, guaranty, pladgge of otherwise,

!NGW, THEREFORE. Mortgagor and alt others axacuting this mortgage,
ndebtagness evidenced by nole hersinabove specifically referred to, and any and all other ndebtadnesslesi due or to become dus Al haraingbnve

guﬂmralw raterred to, and the compliance with all of the cavenants and stipulations harein containad, has bargained and sold, and does narabyy grant.
pargmn, sell, alen, convay, iranefer and mortgaga unto Mortgagee. 118 successors and assigns, the following describad real stata. togethar valh

buildings and improvaments theareon (harainafter sometimes called the “real estate” or the "mortgaged real ssiate”}, lying and being srtuated
in thi County of SHELRY _Srate of Alabama, and moJe paricularly describad a5 follows, 1o il

LOT 11114, ACCORDING TO THE SURVEY OF EAGLE POINT, 11TH
SECTOR, AS RECORDED IN MAP BOOK 24, PAGE 124, IN THE PROBATE

JFFICE OF SHELBY COUNTY, ALABAMA.

EWHEHEAE, Mortgagor may hersalter bacome further )
intgnt of the partias harato that this morigage shall secure

in cnngidaraton ol 1the premaias, anc 1o secura the payment ! v

ag/1171999-10887
jisi4 AWM CERTIFIED

|
i
|
I
. ¢
I

joguther with all awards received through eminant domain, and payments

anamants, and appurtenances there
herata and all gas, steam, slectric an
pppertaning to the real astate and improvemants located thareon, all ot whe

d othar haating. cooling and lighting apnaratus. elevators, ceboxes,
I shall be deemed realty and conveyed by this marigaga

|
anta Mortgagea, 118 SUCCassors and ossigna foraver,

TO HAVE AND TGO HOLD the real estate, and overy part thareot.
wrth Murtgageo that it s lawfully amizad of the real estate in foo simpte and has a good nght to se

patate 19 frea of all encumbrances axcept A3 hetain S8t out, and Mortgagor will warrant and torever
ity SUCCESSOTS And assigna, against tha lawful claims of all persons whomsooved

THIS MORTGAGE 15 MADE, however, subject (O the !nllowing Lovenants, conditigns, agreemaents, and provinons:

1
|
| t  [hat Mortgagar shall pay the said indebiednessias! secursd hereby angd intaresl ther

dar any condibon, covenant ar agiaemant harein containad, togather w

ituursu (1 U
t, any nowa or gbligaton thal 15 socured by this martgage

Morigages, 11 bmng furthar agread that any statarnen

2 {a} That Mortgagor shall provide, matnan and delivar tv Martgages polices al fre msurance
a5 Mortgagee may from tme to time roguire in companias, form. Lypas, and amounts, snd shall assign. with
and daeliver to Mortgages with mortgegee clauges antislactory 10 Mortgagee
owith reapact 1o the real mutate. Not later than the first day following the expiration date ol any and all such
|roguast of Morigagea. Mortgagor ahalt furnish Mortgagea certificoles of insurance isauad by 1INsuranca CornpanMBe
ilhh'l: the amount and type al insurance required by Morijages herauhder 1% ellact,
| Mortgagee al least thurty 130) days before the axpiration of the old polices. It any INSUrance,

298311 {O%L Page 1 ol & nages

MPON any NSUFANRCH pohcias covenng the real pstale, ami alt HGHIA, v Aegges

unto bsionging of IN ANYWHIe. wppertaimng-te-said roalk esials wcludyly easemants and Ughis-ol-way appurisnan
plumbing, stoves, doors ami othar hixturas

And Morigagor Cosnnants
Il and convoy tha sama A8 atorasmd that 1ha roal
datend tha utle to tha raal ostate unto Mortiagar

ecan when and as 1t ithey} shall heacome dus., whaether

th any othar indebtednessies] which Morigager may owoe 1o
shall be conclusiva avidence ol such fact

(with axiendad covaragol. and such othar inSurande
endorserments satisfactoey o Mo g agean.
all rnsurance palices of any knd gr 10 any amount now or haereatisr msuedd
nsurance policies and gl any Lime upon
sanglactory to Mortgague shavang

Al runawa! polcies  with premiums pax), shall be delwaral 10
ar any part thareo! shall expire,

—_— e ——
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ot be wiihdrawn or become void of unaale by Mortgagor's braach of any condition thereof. or become vaid or unsate by reason ol the talure or
impairtnont of the capital of any company by which the insurance may then be carmed, or  lor any reasnn whatever the inBurancy ahall be
unsatisiactory to Martgagee, Mortgagor shall procure and dehver to Mortgagee naw insurance on the premisas, satisfactory to Morjgagea. Iiuhn agjor
fails to procure and deliver such new nsurance. Mortgagee may, but shall not he obligatad to. procure same. and upon demand, WO hail
roimburse Maortgagee all such costs expended with intarest an such advance at the rate set forth n the note securad haraby. Mongagoy shall grve
immadiate notice In writing to Mortgagaee of any (085, Injury orf damage atfecting the mortgaged real estate caysed by any casuaity or n-c::urfun::n Fuil
power (5 hareby conferred on Mortgagee to settla and compromise clmims under 81l policies and to demand, recerve, and receipl tor all morues becomany
payanka theraunder and t0 assign absolutely all pohcias to any holder of tha note of to the grantes of the real estate in the avent of the tordtiosuie ol
this mortgagee and sacurity agreamaent or other transter of title 1o he raal astate in axtinguishment of the mdebterdnessies) secured harelly. i the avent
ol lowa coverad by any of the policies ol insurance hergin raterred 1o, sach individual insurance company concatmad is hereby authornred and dirgoted 1o
make payment for such loss directly to the Morigagee instead of to the Mortgagor and the Mortgagee jointly, and the msurance proceeds, alter
dedyciing sl costs of collection, including reasonablg attornays’ tees, may be apphed by the Mortgagae at ita option, aither as a payrmant on accaunt (11
the indebtednesales), securad hereby, whathar or not then duas or paysble, or toward the resloration, raconstruction, repair, o alterabon of 1the reat
astate sithar to the portion thereof by which said toss was susisined or any othar poruon thereaf.

(i) That togethar with and in addition to the monthly paymant of prncipal and intgrast, and on the sama date on which the principal and intereat are
payable under the terms of the note securad hereby, Mortgagor. 1t requited by Mortgagee, shall deposit with the Mortgagee, In & nan-interast bearing
accour, & sum agual to one-twalfth {1/12) ol the ysasrly taxes and assessmants which may be leviad agairst the feal estate and which may attan
priofity owvar this mortgage, and ground rents, if any, plus one tweith {1/12) ot tha yearly pramiuma for insurance that will become dua and payably o
rendw 1he Insurance on the real estete for coverage against loss by hre or such other hazard as may reasonably be raquired by the Mortgages The
amdunt of such taxes, assassrnents, ground rents, and premiums whan unkpnowr. shall be estimated by the Morigagee. I thae amount of fumdds held
shafl oxcaad at sny time the amount deemed nacessary hy tha Mortgagee Lo provide tor the payment of taxes, assaasments. rournd rents and
nsurance premiuma as they talt due, auch sxcess shall e rapad to Mortgagor or credited to Morigagar as Mortgages may detarming, I thee amouynt of
the 'funds halkd shall not be sufliciant at any Ume to pay taxes, assessments, ground rents. and insurance pramiums as they fell dua, Marlgagor shnl
pay to Maortgagee any amount necessary 1o make up the dehcency uvpon notice from Martgagee 10 Morigagor reaquasung paymant thareat! Vipron
paynont in tull of alt sums secured by thia mortgage. Mortgaguee shall promptly refund to Mortgagor any lunds held

tici That Mortgagor shali pay and discharge ss the sume become Uue all 1axes and assesaments that may accrue, be levied, or assesesd upon the
ronl| astate or any part theraof, which may or begome a lien prior to this mn:?ngn or have priofity in payment to the indeblednessias} securnd
hargby, of upon Martgages’s intareat therein or upon this morigage of the indebtednassiss) or evidence of indabtednessiest securetd hereby, wihou!
rag4rd to any law herstofore or hersafter enacted imposing paymeant of the whole or any partis) tharao! upon Mortgages; upon the passage of sny law
imphsing the payment of the whole or any part therea! upon Mortgagee or upon the rendering by an appeliate court pf competant junsdichion that The
un(frtaking by Mortgagor to pay such taxes is legally incperative, then the indabtednesalas) securad heteby without deduction shalt, at tha oplon of
Modtijagee, becoma immadiately due and payabie, notwithstanding anything contained n this mortgaga or any iaw heretofore enactad, and Maorgagor
shall not suffer or parmit any such taxes on the said raal estate to be¢ome or ramain delinguent of permit any part thereof ar any interest tharam to Fee
soid for any taxes or ssseasments; and furthar shall turnish annually to Mortgagee, prior (o the date whan they become delinquont cartifi s e

rncgipts ot the propar oftices showing full payment of all such taxes and assessments.

5. That the real eslate and the improvermants thareon shall be kept in yood caondition and no waste comm:tted of poarrmitted tharecn.

4 That no DUII-ITIII"I?I of other wnprovement on the real estate shall be structuratly attered, removed or demolished, without tha Mortgages s (ot
written conaent, nor shall any fixture or chartel covered by this mortgage and adapted to the propat usa arxd snjoymaent of the rasl asiate be ramaovad 3!
any, bme without lika consent unless actually replaced by an articiu of agual suitability owened by Mortgagor. tn the svent of any weach ol thes covenant
ihe' Mortgagee may, in addition to any other rights or remedies, at any bme thareattar, deciara the whole of the ingebtadness(es) secuted horobiy
immaediately due and payabls.

5. That Mortgagor agrees that the indebtednass(as) hareby spcured shall at once becoma due srd paysble and this mortgage subject 10 fareclofu e
as provided tor harein, st the option ol holder hereot, whan and if any statement of hen is filed under the siatules ol Alabama relating to the hens of
me¢hanics and materiaiman, without regard to form and contents ot such statamant, and without regard to the existence or nonexistencs of the debt.
ur any part thareof, or of the lien, on which auch statemeant is basad.

6. That Morigagor shall comply with all statutes, ordinances, reguiations and laws promulgated by any governmental entity asserting junsdwlion
ovar tha rasl ostate and any and all legal requirements shall be tully comphed with by Mortgagor.

I

i 7. That  Mortgagor fails to insure the real astate as hervinabove provided, or o pay alt or any part of the texes o1 assessments leviad, accroed or
psyursatd upon or againet tha real estate or the indebtednassing] spcuted hareby. of any inturest of Mortgagee n arther, or tails to pay wnmedhately and
disgcharge any and all lians, debts, and/or chargas which might bacome hans supernor o the jlan ol this mortgagae. Mortgageo may, at i1s gphon nsune
the| raal astaie and/or pay said taxas, aseessments, debts, hans andiar charges and any mnoney which hMorigagee shall hava g pind shall constadute o
datit 1o Morigagee additional to the indebtadnessiss) secured hareby; shall be securad by this morigage; shall bear tha intarest se! out m tha note
harginabove raferred to from date pad or incurred; and, at the option of Mortgagee, shall be immadately due and payable.

|

. 8. That Moprtgagor agrass that no datay or failure of Mortgagee 10 exarcise sny option 10 declara the maturnily of any indetitednessiets: secaresd by
il ortgage, shall be taken or daemed as a waiver at 1ts nght to exarcise such option, or 1o daclase guch forleiture, oithar ad to any past af presnnt
delault, and it 15 lurthar agreed that no terms or conditions contaned in this mortgage ©an be waived alterad or changed except as avidencad
writmg, signed by tha Mortgagor and by the holdar hereal: and the procurement of insurance of the payment ol taxes or othar Liens, rdebis or charjes
by 'Mortfjagee shall not bhe takan of construed as a waiver ol its right to deciare the matuniy of the indebtaudnessiasl heraby sccured by roasan ol tha
laiure ©of Maortgagor to procure such insurance or 1o pay such taxas, debts, hang or charges.

g That 1 Murtgages shall ba made a party 10 any suit invaiwng the ntle to the raal estate anc amploys an attorney (0 reprasant i1 tharen. or ol
Mrtgagee amploys an attornay 1o asgiat In gatting or removing any ¢loud on the title 10 1he real estate hereby convayed that purports 10 ba Supserser o
thd ien of this mortgage in any respect, Mortgagor will pay to NMortgagee, when the same becomes due, wuch attprney’'s fee as may ba pormnited by
lavi and as may ba reasonabla tor guch services, and tf such fes 13 pard of incurrad by Morigagee the same shall ba securad by the Len o Vi martgage
n Addibun o the indebtednessios) securad haraby, and shall bear intArast freim the date il 18 pard of incurced at the rale sot out o e nole Parmnabe e
ru!'trnzri wor and shall be atl once due and pavable.

101, That all eapenses ncurred by Mortgagee, including atiorney’s fes 0 compromising, adiusting or dafending againsi ken claims or #ncumbrandas
sogght to he fixed upon the real estate heraby conveyed. whather such clams or ancumbrances be vahd or nol. shall become & part of tho
ndabtedness{es) haraby secured.

11. That Mortgagor agrees to pay a reasonable attorney’s tee as may ba permitted by law to Mortgagee should the Morttgages amploy an ntterney
1o collect any indebtednessies) ascured by thia mortgage.

. 17 That notwithstanding that the assignment of awards heremnabove referrad to shall be deamed to be sall execunng. Mortgagor after the
allbwiance of a condemnation claim or award, and the ascertainmant ot the amount due thareon, and the issuing of a warrant by the condamnor for the
nagmant thereot, ahall executa, at Mortgages’'s request, and forthwith debver to Mortgagee. a vakd assignment in recardable form, asqgnehg all ol such
cohdemnation clavms, awards ar damages to Mortgagee. but 0ot th excess ot an amount suthcent to pay, sausfy and discharge the pnincipal sum !
this mortgage and any advances made by Morigages as herain provided than ramaning urpaid, with interest thergon at the rate speclfied hecain o n
iy note which this martgage sacures, to tha date of payment, whother such ramamng principal sum s than dua of Not by the tarms of sard nQte ot -
ithis martgage.

T3 That ot Mortgagor sbhall make defaolt in the paymeat at ay ot the indebledoessies) horoby sogurad. or a0 tha pacformance of any ol (g tetms o
cohditions hareol, Marlgagae may procest to collect the runt, ncame and prohts trom the roal egtate, aither with or without the appoinimant of 4
rataiver any rentg, income and profits collacted by Mortgagea prior 10 toreciosure of this morigage, lash tha cost ol collacting the same ancluding mny
rodl estaty commission or attorney’s fee incurred, shail be crecitad firgt 1o advancas with interest thereon, thean W0 interest dus on the phncal
ndabtednass, and the ramainder, (f any, to tha prinCipal debt(s) hereby securad.

14, That it is turther mgresed that if Mortgagor shall tad to pay, or cause 10 be pad, the whole ar any portion of the prnncipal sum. o any dnetallment
atlinterest thereon, or any othar indebtadnessles} the payment of which ia hareby secured, as they or any of them mature. either hy Iapse af e o
otherwise, n accordance with the agreaments and covenanis herern contamad. or should delaut be made in the paymant of any mecham = bere,
mdtnrialman's lien, nsuranNce premiums, taxes or assessments now, or which may hergatter be, lavsad againgt, of which may hacomn a hen ano the nieal
astatn. or should delauit be made in any of the covenants. condiions and agreements harein contaned, then and in that avant the whole o! 5
principal aum, with intarest thareon, and alt other mdebtednessies) aecured herely, shall, at the option of the then hotder of sai irclpbtednessint be
ard hecome immediataly due and payable and the holder ol the indebtednessies] hefeby spcurad shaill have tha right to #ntar upon and take possessae
nf|[the real ustate, and after, or without, taking such possassion of the sama, gell tho mortgagad rea!l estate at puthc outcry. an frant of the courtheuse
daor of tha county whergin the real es1ate (s jocated, to the highast idder lor cash, aithar in persan or by aucloneas, aftar hrat grvirgg nouce rf the
urpe, iace, and terms of such sale by publication ance a week for thren (3] sucoessive wedks 10 50me newspaper pubbshed 0 sad county  ared Lo
the paymunt ol the purchase money, tha Mortgagee or any pesson condacung said sala 1or it 15 authonzed and empowerad 10 axacule o thi purchaset
at!smd sale a cdeed to the real estate so purchasad n the name and on behatt of Mortgagor, and tha certilicate ol the holder of the martgagr
wndabtadnnss, appointing said sucthionaer to make such sale, shal be grima facie evidenca ol hus authonity n tha real estale, of tha ogurty 0l redamptinr
trdrm thus mortgage may be foreclosed by suit i any court of competent wrnsdiction #s new provided by law i the cesa ol past due morigages, 1he
Mbrtgages, ur the then holder ot the indebtednasalest hereby socured. may bid at such sala and become tha purchaser af tha raal astate il the highes!
bifcder tharalore. The procesds of any such zale shall be apphed {al 1o the expensds eurrad i making the sale pnd in all poor slforts 1 efteco
colleetion of 1he indeblednassies] securad harshy, including a reasonable attorney’s fea, or reasonable attorneys’ leas, as parmitted by law far st
sefvicas as may be, or have baan, neceasary in any one or more of the foreclosure of this morigage, of the colnctgon of smd indebtednansins] ard o
the pursuit ot any alorts theretolors directad to that end, incluting. but without limitsuion to, the defense al any proceechngs nstituled by the
Mbrtgagor or anyone liable for asid indebtednessies) or interastod m the maortgagod
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raal estate to pravent or delay, hy any means, vhe exarcise ol said power af sale on the ioraclosure of this morngage: (bl to tha paymaent iy} whatower
sum of gums Mortgages may have paid out of bacome liabte Lo pay, N Cartying Gut the provihigns of this mortgage, togethar weth ntnrest thargon (1
to the paymant and satistaction of said indebtednessies; and interest thareon specifically relerred to herainabovae to the day ofisale andiasny ather
ndetednessiast secured by this mortgage: and id} the balance, it any. shall be pard over 10 Martgagar, or Mortgagor's aucceasors of nRaigns. tn anmy
evant, the purchaser under any foreclosure aale, as provided herain, shali be under no obhgaton to see to the proper applicaton of the purchuru money

15. That in tha evant of the enactmeant ol sany law by the State of Alabama, after tha data of 1ms morigage, deducting from the vilua of tha rem
estata for the purpose of taxation any lien tharean, or imposing any liability upon Mortgagee, 1n respect of the ndablednassiea) sacwwed meraby. of
changing in any way the iaws naw v torce for the 1axauon of morigages, ar dabts secured by mortgages, or the mannat ol collection of any such
taxes, 80 as to affect thes mortgage. Mortgagor shall pay any such abligation imposed on Morlgagae theraby, and in the event Mortgagor {ails 1o pay
guch qbligation or ia prohibited by law trom making such payment, the whole ol the principal sum secured by this mortgage, togethar with the intef ksl
due thereon shalt, at the option of Mortgagee, without notlce to any party, become immedintely due and payably

16. That should Maortgagor becoms ingolvent or bankruptl; or should a recanver o! Murigagor's propearty be appontad; of thould Mg agor
intentionally damage or attempt 10 ramove any Hmprovements upon said martragud eeal estata; ar shouis it be discovared after the gxscuikin aned
dahyery of this instrumant that thata 15 a dafect in the title to or a han or encumbrance of any nature on 1he ropp! patata pror 10 tha han harent arn
case of an error or dafect n the above described note or this instrymeant ar in the extculion of the acknowledgment thetao); or it a homasteard claen b
st up to the real eatata or any part theteof agverss 10 this mortgage and 1 the said Mortgagor shall Taid for thirty (30) days atir demnand by She
Mortgages, or other holder ol holdars of said indabtadnessies), to carrect such defects i the Utle or to remown any such lign of encumbransae of

homentead oibim, or 1o correct any oGt in agid nota or this instrument or 1ts axecution, than, upon any Such dgafault, lalure or conhngens g 1
Martgagea, or other holder or holders of said indabtadnessiasi, or any pari thereot, shall have the aption of nyhi, without notice of demandd, 10 gediam
all af sand indebtednesasias) then ramaining unpaid immediataly dus and payable, and may mmaedately ar a1 any ume theraattas fortclone this mnrigage
by lha power of sale herein contained or by suit. as such Mortgagee, or other holder or holders of said indehtednassiesl, may elect.

7. That no right, titte or intarsat in or 10 tha morigaged reai estate, or any part tharaol, shait be soid, transterred, assigned. conveyad, mofigaged
or sncumberad by a lien at any time priof 10 the payment in full of thoe ndebtadnerses; sacuied heraby without Hrst ohtaining the pnor wntlen conasnt
and approval of Morigagee which consant and approval shall ha within Mortgagae's sole discretion; that in iha svant o! any violatlon of thie prizvisan
the| entlra unpad halance of the indebtadnessies| securad hereby, together whh all intarest thareon. shall hacomae dug and payable immachuately At Tho
aptjon of Martgages without notice to Mortgagor. and shall be racoverabis by Morigagee [ethwath ar at any himo tharesfter without s1ay of exmoubeern
or Othar process and faillure of Maortgagar to pay all monias to Mortgagee secured by this mortgage shall e an act of delsult entithingg hbrrtguges o
toreclose this mortgage in accordance with the tarma haraol.

18. That it 1s the intent of the Martgagor and Mortgagee to secure any and all indebtadnessiest of said Maortgagor 10 Morigagae, now exishitsy)
hargattar arimng, due or to becomse dua, absolute or contingent, liquidated or unhgquidated, diract or indwact, and this morigage 15 intencud and doas
sedure, not only the indebtadness harsinabove specifically raterred to. but also any and ali other debts. oblgations and liaplives of smd Martygagar 1o
sait Martgagee, whathar now axisting or hareaftar arising, and any and all extgnsiong of renewals ot sama, or any paft tharao! at xny Lima betore
sctunl setistaction and cancetlation of this morigage in the Probate Office where recorded, and whather the samn De avidencad by promsory notn,
gpen Aaccount, endorsement, guaranty agreemant, pledge agreement, or otherwise that 11 15 exprassly agreed that any indgbtadnass Al any i
spcuredd hereby may D8 axtended, rearranged or ranawed and that any part of the security hargin descnbad may e waivad of relpasad withaul in
anywise altering, varying or diminighing the force, effect or han gl this mortgage; and this morigage shall contnue as & hirst lan on all i the ranl astate
anyi othar properly and rights coverad hereby and not exprassly reteased untd all sums with intarest and charges hereby gacurac arg (ully pawd, and o
othel sacurity now existung or haeraatter taken to secure the payment atl said indebtednpssias) or any part thereol shall in any manbiet De el or
alfected by the axecution ot this mortgagae. and no secunty subsaquently taken by Mortgagee or other holdar aor hoiders ol sawd ndabtednasslag) whall n
uni; mannef impair or altact tha security given by this mortgage; and all sacunty tor the paymant ot said indebtednessies) or any part thareol shal be
tsken, comidered and held as cumulative.

'19. That Mortpagor agroas tor 1tsait and any and all persons Or conCarns claiming by, through ur wnder Morigagaor. that | it or any OrWy OF MOre #1
thém shail hold possession of the ahove described real estate Of any pan thereot subsequent to foreclosure neraunder, 1t or the partias s hokhng
possassion shall bacome and be considerad as tanants bt will of the purchaser or purchasers at such foreclosure sale, and any such tenant fmbng o
rejusing to surrgndar poASession upon demand shall be gulty ol forcible detainer and shall bs hable 10 such purchasar or purchasers for reasonalie
rental ol the real estate. and shall be subject to aviction and removat, torcibla or otherwise, wath of withoul procoss of law, and all camagas which ray,
l}ﬂl sustamed by any such tenant as a raguit thareot baing hareby mxpressly waved.

|
20, That Morngagor agrees to faithfully partorm all tha covenanis a! the inssor of jandlord under present and lutura lgases aftacting the o fjagen
rall! estate, and neithar do nar negiect, nar permit to he done, anything which may dirmsrush or impar ther value, or the renta prowided for tharein or

thra nterest of the lessor or of the Morigages therain Or thereunder.

21. That Mortgager shall furnish 10 Morigages within Thirty o 30 } days atlor the close of oach
hinm year o! Muortgagar, auch linancisl recorda aa the holder of this maortgage may require wncludng. but nat hmited to, an annusl wtatement at the
obatation of the real estate which shall nelude annual statemants itermizing the income and expenses. an marmizad rent soll. together with A cumpiata
financial atatament of Mortgagor's assats and liabilities and its probt and loss statement Such statemant shall be prepared by cortihad presdste.
adeountant accnptabie to Mortpagee orf at Mostgagea's discretion be supported hy the atfidawvit of Mortgagor. Sard rmiormation shall be given ©o
w‘llm'lgagﬂa at no expanse to Martgagea.

22  That i the indebtadness ewdenced by the note spacidically retenred 1o herenabove 15 being advanced by Mortgages 10 Martgagor under the
1grms and provisiens and 10 sccordance with a loan agreement of copstruclon Inan agraement ("agreement”i. the tarms Bnd DroWVISIONS LT 113
afjreemnnt oro heroby incoiporated by ratarance as part of this mortgaga as il fully set o haren, and any delault in the porformancs of tha pravisians
thareo!, or any contfact ur agreament batween Mortgagor and Mortgagee, shall constiiule a default hereunder entithng Morigagao 10 ereruise e
r-r:hnm{ims providot herain, including the ripht 1o forecioss this mortgage in accordance with the tarms hereof. thal aach FUTURE ADVANCE advanced 1oy

ortgagee to Mortgagor 16 being advancad in accordance with an agreement datad Feb. 23, 1929
and 18 sacurad by this mortjjage.

27 That 1 the avant thia mortgage ia second and subordinate to any pnor mortgageisl and in the event tha Mortgagor should tad 10 make any
Pjayments which become due on Eaid prior martgagels), or should detaull in any ol the uther tarms, prowisions and canditiong ol saxl phoar mortigagais
deeur. then such default under the prior maortgagals! shall consutute an avent ol default under the terms and provisions at this marigage. At 1ho
Martjagee herain may. at (s option, declare the entire indebtadnassias) secured by this morigage mmaediately due and paysble orxd 1f payment wonot
promptly mada, than declare this mortgage n dafault and subject to loruclosure. prowided that the Marigagee harein may. at its option, make, on treball
of Mortgagaor, any such paymants which begcome due on said prior mortgagaish. OF INCUT any such expense or obligatons on behail ol Morigagar, in

snnaction with the sad prior mortgageis), n arder to prevent the toreclosure of said pnor mortgagel(s!, and all such amounts so pxpendad by the
:thm Martgagee on behall of sad Mortgagor shall become a debt 10 the Martgague and shall be secured by this martgage and shall bear interest frem
the e of payment at ihe maximum legal rate of intarest from tme 1o trme permittad by tha laws 3 1he State of Alabama, and shall ha At anee o
4nd payahie, sntiting the Mortgagea 1o all of tha rights and ramedns provided haran,inciuding, at Martgages' s option, the nght 1o STUTAIFEC R

fartg gy,

| 24 That providad always that if Mortgagor pays the indebtednrassies) secured by [his mortgage, anc reimburses Mortgagee, (s succassors and

|
yugns, for BNy smount T may have expanded pursuant to tha authonzation of this mortgage. including without linmtation, sums spent i paymant o
axgs. pSsOBIMEnts, nsurance or othar lisns and interest thereon, and shall do and periorm all other acts &nd things herewn agresd 10 be done 1lus

anvayance shall be null and void; atherwise it shall remain in full forca and oftpct.

| .
| 2%, That any pfomiss mads by Mortgagor heren 1O pay maonay may be enforced by a sun at vy, and the secunty of this Mostgage whal ot b
waived tharaby, and aa to such debts the Morigagor waivesh all rights ot expmptiom under the Liws and Constitution of the State ol Alabama goed pgrees

lm pay AR pormitted by law 2 raasonabla atiarnay’'s fee for the collectiom thareof

76 That ro delay or toilure of Morigagee 1o exercisa any uphon hergn grven of resefvad shad constitute a waver o Luch GpLKaf f autip
Mortgagee Iror atiprw arids eXArciging sameé or any athet aptior at any time, an<d the payment, of conlracting 1o pay. by Mortgogoa ol anytheng
Murtgagpss hos herein agreed o pay sha¥t not constitula a waiver of delault ot Mortgagar 1in tabng 10 make said paymants and shall not nstop
Mortgague from foreciosng this mortgage on account of such fature of Mortgagor.

L 97 That wherever and whenaver in thia mortgage 11 shall be required or permittad that notice o domand ba grven or servied by any garly S0 .
,Lnnhr.u ar demand shatt be given or served, and shall not he deemnd to have besn gwven or sarved unless in writing and furwarded by ceqeutared o
Loertified matl return receipt requested, addressad as folows:

To Mortgagor: MERHOLT ‘HOMEBE,I LDER,C“‘ S

4190 EAGLE CREST DRIVE

BIRMINGHAM, ﬁha§524%”

To Mortgages: Colonisl Bank __
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28. That singular or plural worda used herein 10 designate the Mortgagor shall be construed to rafer to the maker of this goage, and all
ovenanis and agresments herein contained shall bind the successors and assigns of tha Mortgagor, and every option, night and priwvi horawm
wserved or sacurad to Morigages shall inura to the penefil of its successors and agsIgns. _ . faoe o~ l

29. That the unenforceability o invahidity of any provision ¢r proviacns of this mortgage shail not render any othar provigion of pravigg harewm
.ontained unenforceable or invalid. All rights or ramedias of Martgagee heraunder are cumulative Bnd not alternstive, and are i sdditionito thowe

wovidat] by law.

IN'WITNESES WHEREOF. the undersigned (has! {have) set Lits) {he) (har} (thairt handis} and sealls), on the day and yaar tirst above wrntien.

WITNESSES:

- - (SEALI ;

i I Iwafﬂ;« EM ADERHOLT HOMEBUILDERS
: — j — (SEAL)
I E-"—%Z Ci‘ i d L ﬂlpu; . 1SEAL)

L
-

i
Mark Aderholt, Its President

IGEAL:

[ ——

P ———-

STATE OF ALABAMA )
COUNTY l

|
!l, the undorsignad, a Notary Public in and far gaid County, « sad State, hereby cartify that

wPJuHu nameia} (1B) {are) signed to the lofegaing conveyance atid who (18] (aral khown 10 mé, scknowledged before me on thua day that, beng lormod

1] Lhu contenta of the convayance. {he) {shal {thay) sxecuted the same voluntanty an tha day the same bears date.
|
|
[

Givern under my hand and otficial seal this the day ot .19

o — -

Notary Public

STATE OF ALABAMA
i
i |

Jefferson COUNTY a

| the undersignad, A Notary Public 0 and tor said County, in said State, hereby caritly that Mark Ade rholt

President ot Aderholt Homebuilders . 13 signad to the fotegoing

wihose name as
| who iz known to me, acknowledged belore me on this day that, beng nlormed ol the contents of the conveyance. he, as such officer

c@nvavﬂncﬂ an
and with full authority, axacuted tha same veluntanly for and A% the act of saw corparation.

i Givan undar my hand snd otficial seal this the 23rd day © February 1% 99
I'
|
| M m
|
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