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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS botwaan Jackie Williams Co. Inc., whose address is P. 0. Box 598, Cheisea, AL 35043
(referred to below as “Grantor™); and Regions Bank, whose address is 2964 Pelham Parkway, Pelham, AL 35124

{referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, grants, bargains, sells and convays to Lender alt of Grantor's right,
title, and interest in and to the following described real property. together with all existing or subsequently erected or affixed buildings,
improvements and fixtures; all sasemants, rights of way, and appurtenanceas, all water, watar rights. watercourses and ditch rights {including
ctock in utilities with ditch or irrigatien rights); and all other rights, royalties, and profits relating to the real property. inctuding without limitation
alt minerals, oil, gas, geothermal and similar matters, located in Shelby County, State of Alabama (the “Real Property " ):

Lot 79, according to the Survey of Summerchase, Phase 2, as recorded in Map Book 24, page 47, in the
. Probate Office of Shelby County, Alabama.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.
The Real Property or its address is commeonly known as Lot 79, Summer Trace Drive, Calera, AL 35143.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and all Rents from the Property.
in addition, Granfor grants to Lender a Uniform Commercial Code security interest in the Personal Property and Rants.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not otherwise defined in this
Mortgage shall have the meanings attributad to such terms in the Umform Commercial Code. All references 1o doliar amounis shall me&an
amounts in jawful money of the United States aof America.

Grantor. The word "Grantor" means Joeckie Williams Co. inc.. The Grantor is the mortgagor under this Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors, sureties, and accommaodation
parties in connection with the Indaebtedness.

improverments, The word "Improvements” means and includes without limitation all existing and future improvements, buildings,
structures, mobile homes affixed on the Real Property, facilities, additions, replacements and othar construction an the Real Property.

Indebtadness. The word “indebtedness” means all principal and interast payable under the Note and any amounts expended or advanced
by Lender to discharge obligations of Grantor or expenses incurred by Lender to enforce obligations of Grantor under this Mortgage,
together with interast on such amounts &3 providad in thig Mortgage.

Lendar. Tha word "Lendar® means Asgions Bank, its successors and assigns. The Lender is the mortgagas under this Mortgage.

Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender, and includes without limitation all assignments and
gacurity interast provisions relating to the Psergons! Property and Rents.

Note. The word "Note” maens the promissory note or credit agreement dated February 23, 1899, in the original principal amount

of $81.016.50 from Grantor to Lender, together with all renewais of, axtensions of, modifications of, refinancings of, consclidations of,
and substitutions for the promissory note or agresment. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property” mesan all equipment. fixtures, and othar articles of personal property now or hereafter
owned by Grantor, and now or hereafter attached or affixed to the Real Property; together with all accessions, pans, and additions to, all
replacements of, and all substitutions for, any of such proparty; and together with all proceeds lincluding without Ymitation all insurance
proceeds and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Proparty.
Real Property. The words *Real Praperty” mean the property, interests and rights described above in the "Grant of Mortgage" section.

Related Documents. The wards "Related Documents”™ mean and include without limitation all promissory notes, cradit agreements, loan
agreements, environmental sgreements, guarantias, security agreements, mortgages, deeds of trust, and all other instruments, agresments
and documents, whether now or hereafter exigting, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, inCome, 1S6U8S, royalties, profits, and other benefits derived from
the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (%) PAYMENT. OF THE INDEBTEDNESS AND {2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay te Lender all ameounts secured by this
Mortgage as they becorme due, and shall strictly perform all of Grantor’s pbligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor’s possession and use of the Property shall be governed by
the following provisions:

Possession ard Use. Until in default, Grantor may remain in possession ahd control of and operate and manage the Property and collect
the Rents from the Property.

Duty to Maintsin. Grantor shall maintain the Property in tenantabie condition and promptly perform all repairs, replacements, and
maintenance necessary to preserve its value. :

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "rgleasa,” and "threatened release,” as used in
this Mortgagse, shall have the same meanings as set forth in the Comprehensive Environmental Response, Compensation, and Liability Act
of 1980, as amendad, 42 U.S.C. Section 9601, et seq. {"CERCLA"}, the Superfund Amendments and Reauthorization Act of 1986, Pub. L.
No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.5.C. Saction 1801, et seq.. the Resource Conservation and
Recavery Act, 42 U.5.C. Section 6901, et seq., of other applicable state or Federal laws, rules, or regulations adopted pursuant 10 any of
the foregoing. The terms "hazardous wasta” and "hazardous substance” shall atso includs, without limitation, petroleurm and petroleum
by-products or any fraction thereof and asbestos. Grantor represents and warrants 10 Lender that: {a) During the period of Grantor's
ownership of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, releasa or threatened release of
any hezardous wagte or substance by any person on, under, about or from the Property; {b) Grantor has no knowledge of, or reason 10
believe that there has been, except as previously disclosed to and acknowledged by Lender in writing. {i) any use, generation,
manufacture, storage, treatment, disposal, release, or threatened release of any hazardous waste or substance on, under, about or from the
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Property by any prior owners or occupants of the Property or {iy any actual or threatened litigation or claims of any kind by peTson
relating to such matters; and (c} Except as previously disclosed to arnd acknowledged by Lender in writing, {i) neither Grantor nor any
tenant, contractor, agent or other authorized user of the Property shell use, gensrate, manufacture, store, treat, dispose of, gr rejease any
hazardous waste or substance oh, under, about or from the Property and (i} any such activity shall be conducted in compliante with all
applicable federal, state, and local laws, regulations and ordinances, including without limitaticn those laws, regulations, and ordinances
described above. Grantor authorizes Lender and its agents to anter upon the Property to make such inspections and tests, at Grantor's
expense, a5 Lender may deem appropriate to determine complianca of the Property with this section of the Mortgage. Any inspections or
tegts made by Lender shall be for Lender's purposes only and shall not be construed to create any responsibility or liability on the part of
Lender to Grantor or to any other person. The representations and warranties contained herein are based on Grantor's due diligence in
investigating the Property for hazardous waste and hazaerdous substances. Grantor heraby (a} releases and waives any future claims
against. Lender for indemnity or contribution in the event Grantor becomes liable for cleanup ar other costs under any such laws, and (b)
agrees to indemnify and hold harmless Lender against any and all claims, losses, fiabilites, damagss, penalties, and expenses which Lender
may directly or indirectly sustain or suffer resulting from a breach of this ‘section of the Mortgage or as a consequence of any use,
generation, maniufacture, storage, disposal, release or thraatened release of a hazardeus waste or substance on the properties. The
provisions af this section of the Mortgage, including the cbligation to indemnify, shall survive the payment of the indebtedness and the
satisfaction and reconveyance of the lisn of this Mortgage and shali not be affected by Lender's acquisition of any interest in the Fropserty.
whether by foreclosure or otherwise.

Nuisance. Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffar any stripping of or waste on or 10
the Praperty or any portion of the Property. Without limiting the generality of the foregoing, Grantor will not remove, or gramt 1o any other
party the right to remove, any timber, minerals (including oil and gas}, soil, gravel or rock products without the prior written consent of
Lendar, ' -

Removal of lmprovements, Grantor shall not demalish or remove any Improvements from the Real Property without the prios written
consent of Lender. As a condition to the removal of any Improvements, Lender may require Grantor to make arrangements satisfactory 10
Lender to replaca such Improvements with Improvements of at laast equal value. '

Lender’s Right to Enter. Lender and its agents and representatives may enter upon the Real Property at all reasonabie times to attend to
Lender's interasts and to inspect the Property for purposes of Grantor’s compliance with the terms and conditions of this Mortgage.

Compilance with Governmental Requirements. Grantar shall pramptly comply with all laws, ordinances, and regulations, now or hereafter
in effect, of ali governmental authorities applicable to the use or occupancy of the Preperty, including without limitation, the Amaricans
With Disabilities Act. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compiiance during any
praceeding. including appropriate appeals, so long as Grantor has notified Lender in writing pricr to doing so and s¢ long as, in Lender's
sole opinion, Lender’s interests in the Property are not jecpardized. Lender may require Grantor to post adequate sgcurity or a2 surety bond,
reasonably satisfactory to Lender, to protect Lender’s interest,

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all other acts, in addition to those
acts set forth above in this section, which from the charactar and use of the Property are reasonably necessary 10 protect and preserve the

Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all sums secured by this Morngage upon
the sale or transfer, without the Lender's pricr written consent, of all or any part of the Real Property, or any interest in the Real Property. A
ngale or transfer® means the conveyance of Real Property or any right, title or interest therein: whether legal, beneficial or equitable; whether
voluntary or involuntary; whather by outright sale, deed, installment sale contract, land contract, contract for deed, |leasehoid interest with a
tarm greater than three (3) yos&rs, lease-option centract, or by sale, assignment, or transfer of any beneficial interast in or to any land trust
hetding title to the Real Property. or by any other mathod of conveyance of Real Property interest. If any Grantoris a corporation, partnership or
limited liability company, transfer also includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership
interasts or limited Hability company interests, as the case may be, of Grantor. However, this option shall not be exercised by Lender if such

exercise is prohibitad by federal law or by Alebarna law,
TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this Mortgage.

pPaymant. Grantor shall pay when due (and in all events prior 10 delinquency} ali taxes, payroll taxes, gpecial taxes, assessments, water
charges and sewer service charges levied sgainst or on account of the Property, and shall pay when due all ¢laims for work done on or for
services rendered or material furnished to the Property. Grantor shall maintain the Property free of all liens having pricrity over of egual 10
the interest of Lender under this Moartgage. except for the lien of taxes and assessments not due, and except as otherwise provided in the

following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or ciaim in connection with a good faith dispute over the
obligation to pay, so long as Lander's interest in the Property is not jeopardized, If a lien arises or is filed as a result of nonpayment,
Grantor shall within fifteen {15} days aftar the lien arises or, it & lien is filed, within fifteen {15} days after Grantor has notice of the filing.,
secure the discharge of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety hond ar other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees or other charges that could accrue as
a resutt of a foreclaosure or sale under the lien. In any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment
before enforcement against the Property. Grantor shall name Lender as an additional obligee under any surety bond furnished in the

contest procesedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactary evidence of payment of the taxes or assessments and shall
authorizae the appropriate governmental official to deliver to Lender at any time a written statement of the taxes and assessments against

the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (1% days before any work is commenced, any services are furnished, or
any materials are supplied to the Property. if any mechanic's lien, materiaimen’s lien, or ather lian could be asserted cn account of the
work, services, or materials. Grantor will upen request of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor

can and will pay the cost of such improvements.
PROPERTY DAMAGE INSURANCE. The following provisions relating 1o insuring the Property are a part of this Morigage.

Maintenancs of insurance. Grantor shall procure and maintein policies of fire insurance with standard extended coverage endorsements on
a raplacement basis for the full insurable value covering ofl Improvements on the Real Proparty in an amount sufficient to avoid epplication
of any coinsurance clause, snd with & standard mortgagee clause in favor of Lender. Grantor shall also procure and maintain
comprehensive general liability insurance in such coverage amounts as Lender may request with Lender being named as additiona) insureds
in such §iability insurance policiea, Additionally, Grantor shall maintain such other insurance, including but not Jimited to hazard, business
interruption and boller insurance as Lender may require. Policies shall be written by such insurance companies and in such form as may be
‘reasonably acceptable ta Lender, Grantor shall deliver to Lender certificates of coverage from sach insurer containing a stipulation that
coverage will not be cancelled or diminished without a minimum of ten (10} days’ prior written notice to Lender and not containing any
disclaimer of the insures’s liability for failure to give such notice. Each insurance policy also shall include an endorsement providing that
coverage in favar of Lerder will not be impaired in any way by any act, omission or default of Grantor or any other person.

Application of Procseds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender may make proof of loss if
Grantor fails to do o within fifteen (15) days of the casualty. Whether or not Lender's security is impaired, Lender may, at its election,
apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Froperty, of the raestoration and repair of the
Property. |f Lendsr elects to apply the procesds 1o restoration and repair, Grantor shall rapair or replace the damaged or destroyed
improvements in & manner satisfactory to Lender. Lender shall, upon satisfactory proof of such axpenditure, pay or reimburse Grantor from
the proceeds for the reasonable cost of repair or restoration if Grantor is not in default under this Mortgage. Any praceeds which have nat
heen disbursed within 180 days after their receipt and which Lender has not committed to the repair or restoration of the Property shall be
used first to pay any amount owing 10 Lender under this Mortgage, then to pay accrued interest, and Yhe remainder, if any, shall be applied
1o the principal balance of the Indebtedness. If Lender holds any proceeds after payment in full of the Indebtedness, such procesds shall be
paid to Grantor.

Unexpired insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the purchaser of the Property covered by
this Mortgage at any trustee’s sale or other sale held under the previsions of this Mortgage, or at any foraciosure sale of such Property.

Grantor’'s Report on Inswrance. Upon request of Lender, however not more than once a year, Grantor shall furnish to Lendar a report on
each existing policy of insurance showing: (a) the name of the insurer: (b) the risks insured; (¢) the amount of the policy; (d) the property
insured, the then current replacement value of such property, and the manner of determining that value; and ({e} the expiration date of the
policy. Grantor shall, upon request of Lender, have an independent appraiser satistactory 10 Lender determing the cash value replacement

cost of the Property.
EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, or if any action or proceeding is commenced that
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would materially affect Lender's interests in the Property, Lendsr on Grantor's behalf may, but shell not be required to, thke any *:ﬁﬂn that

Lender desms appropriate. Any amount that Lender expends in so doing will bear interest &t the rate provided for in the Wote from the date
incurred or paid by Lender to the date of repaymant by Grantor. All such expanses, at Lender’s option, will (a} be payable on demagd, (b be
added to the balance of the Note and be apportioned among and be payable with any instaliment payments to become due during either (i} the
term of any applicable insurance policy or (i} the remaining term of the Note, or [c) be treated as a balloon payment which will be due and
payable at the Note's maturity. This Mortgage also will secure payment of these amounts. The rights provided for in this paragraph shall be in
addition to any other rights or any remedies to which Lender may be entitled on account of the default. Any such action by Lender shall not be
construed as curing the default so as to bar Lender from any remedy that it otherwise would have had.

WMMW; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Mortgage.

Tihe. Granter warrants that: {(a} Grantor holds good and marketable title of recerd to the Property in fee simple, free ana clear of all liens
and encumbrances other than those set forth in the Real Property description gr in any title insurance policy, title report, or final titie opinion
issued in favor of, and accepted by, Lender in connaction with this Mortgage, and (b} Grantor has the fuil right, power, and authority to
exacute and defivar this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend the title to the Property against
the lawful claims of all persons. In the event any action or proceading is commenced that qusstiong Grantor’s title or the interest of Lender
under this Mortgage, Grantor shall defend the action at Grantor's expense. Grantor may be the nommel party in such procesding, but
Lender shall be entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender’s own choice, and
Grantor will deliver, or cause to be delivered, to Lerwler such instruments as Lender may request from time to time to permit such

participation..

Cmmhum With Laws. Grantor warrants that the Property and Grantor's use of the Property complias with all existing applicable iaws,
ordinances, and ragulations of governmeantal authorities.

CONDEMNATION. The fullnwing provisians relating to condemnation of the Property are a part of this Mortgage.

Apphcation of Net Proceeds. If all or any part of the Property is condemned Dy eminent domain aroceedings or by any proceeding or
purchase in lieu of condemnation, Lender may at its elaction require that all or any portion of the net proceeds of the award be applied to
the Indebtedness of the repair or restoration of the Property. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filad, Grantor shall promptly notify Lender in writing, and Grantor shall promptly take
such steps as may be necessary 1o defend the action and obtain the award. Grantor may be the nominal party in such praceeding, but
Lender shall be entitted to participate in the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor
will deliver or cause to be delivered to Lender such instruments as may be requested by it from time 10 time to permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmental taxes,
fees and charges are a part of this Merigage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in addition to this Mortgage and take
whatever other action is requested by Lender to perfect and continue Lender’s fisn on the Real Property. Grantor shail reimburse i.ender for
all taxes. as described bstow, together with all expenses incurred in recording, perfecting or continuing this Martgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall conetitute taxes to which this section applies: (a} a specific tax upon this type of Mortgage or upon all or any
part of the Indebtedness secured by this Mortgage; {b) a specific tax on Grantor which Grantor is authorized or required to deduct from
payments on the Indebtedness secured by this type of Mortgage: {c} a tax on this type of Mortgage chargeable against the Lender or the
holder of the Note: and {d} a specific tax on all or any portion of the Indebtedness or on payments of principat and interest made by
Grantor, '

Subsequent Taxes. If any tax to which this section applies is enacted subsequant 1o the date of this Mortgage, this event shall have the
same effect as an Event of Default {as defined below), and Lender may exercise any or all of its available remedies for an Event of Default
as provided below unless Grantor either {a) pays the tax before it becomes delinquent, or (b} contests the tax as provided above in tha
Taxes and Lians section and deposits with Lendar cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing provisions relating to this Mortgage as a security agreement are & part of
this Martgage.

Sacurity Agreement. This instrument shall constitute a security agreement to the extent any of the Property constitutes fixtures ar other
personal property, and Lender shaill have all of the rights of a secured party undar the Uniform Commercial Code as amended from time to
time. '

Security hvterest. Upon request by Lender, Grantor shall execute financing statements and taks whatever other action 15 requested by
Lender to perfect and continue Lender's security interest in the Rents and Personal Property. In addition to recording this Mortgage in the
real property records, Lender may, at any time and without further authorizetion from Grantor, file executed counterparis, copies or
reproductions of this Mortgage as a financing statement. Grantor shall reimburse Lender for gll expenses incurred in perfecting or

continuing this security intersst. Upon default, Grantor shall assemble the Personal Property in a manner and at a place reasonably
convenient 10 Grantor and Lender and make it avaitable to Lender within three (3) days after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor} and Lender (secured party), from which information concerning the security interest
granted by this Morigage may be obtained {each as required by the Uniform Commercial Code}, are as stated on the first page of this
rorigage.

FURTHER ASSURANCES: ATTORNEY-N-FACT. The following provisions relating 1o further assurances and attorney-in-fact are a part of this
Maortgagea.

Further Asaursnces. At any time, and frem time to time, upon request of Lender, Grantor will make, execute and delivar, or will cause to
be made, executed or delivered, to Lender or to Lender's designee, and when requested by Lender, cause to be filed, recarded, refiled, or
rerecorded, as the case may be, at such times and in such offices and places ss Lender may deem appropriate, any and all such mortgages,
deeds of trust. security deeds, security agreements, financing statements, continuation staterments, instrumments of further assurance,
cartificates, and other documents as may. in the sole opinion of Lender, be nacessary or desirable in order to effectuate, complete, perfect,
continue, or preserve (al the obligations of Grantor under the Note, this Mortgage. and the Related Documents, and ({b) the liens and
security interasts created by this Mortgage as first and prior liens on the Property, whether now owned or hereafter acquired by Grantor.
Unless prohibited by law or agreed to the contrary by Lender in wnting, Grantor shall reimburse Lender for all costs and expenses incurred
in connection with the matters raferred to in this paragraph.

Attorney-n-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do so for and in the name of
Grantor and at Grantor’s expanse. For such purposes, Grantor hereby irrevocably appoints Lender as Grantor’s attorney-in-fact for the
purpose of making, executing, delivering, filing, recording, and doing all cther things as may be necessary or desirable, in Lender’s sole
ppinion, to accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. |f Grantor pays all the Indabtedness, including without lirmitation all advances secured by this Mortgage, when due, and
otherwise performs all the obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgege and suitable statements of termination of any financing statement on file evidencing Lender’'s security interest in
the Rents and the Personal Property. Grantor will pay, if permitted by applicable Taw, any reasonable termination fee as determined by Lender
from time 0 time.

DEFAULT. Each of the following, at the opticn of Lender, shali constitute an event of default ["Event of Default”) under this Mortgage:

Defauklt on Indabtedness. Failure of Grantor 1o make any payment when duse on the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Morigage to make any payment for taxes or insurance, or
any other payment nacessary to prevent filing of or to effect discharge of any lien.

Compliance Default. Fallure of Grantor to comply with any other term, obligation, covenant or condition contained in this Mortgagse, the
Note or in any of the Related Documents.

Default in Favor of Third Parties. Should Grantor default under any foan, extension of credit, security agreement, purchase or sales
agreemant, or any other agreement, in taver of any other creditor or person that may materially affect any of Grantor's property or
Grantor's ability to repay the Note or Grantor's ability to perform Grantor’s obligations under this Mortgage or any of the Related
Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of Grantor under this Mortgage,
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the Note or the Related Documents is false or misleading in any material respect, either now or at the timea made ar furniphed. [

Defoective Collateralization. This Mortgage or any of the Retated Documents ceases to be in full force and sffect {inclﬁding failure of any

collateral documents to create a velid and perfected security interest or lien) at any time and for any reason. -

insolvency. The dissolution or termination of Grantor's existence as a going business, the insolvency of Grantor, the appointment of a
receiver for any part of Grantor's proparty, any assignment for the benefit of creditors, any type of creditor workout, or the commencement
af any proceeding under any bankrupicy of insclvency laws by or against Grantor.

Forsclogure, Forfeirwrs, etc.  Commencement of foreclosure or forfeiture proceedings, whether by judicial proceeding, self-help,
reposSassion or any other method, by any creditor ot Grantor or by any governmental agency against any of the Proparty. However, this
subsectiot shall riot apply in the event of a good faith dispute by Grantor as 10 the valdity or reasonablensss of the claim which is the basis

of the foreclosure or forefeiture procesding, provided that Grantor gives Lender written notice of such claim and furnishes reserves Oor a
surety J:_mnd for the claim satisfactory to Lender,

Breach of Other Agraemsnt. Any breach by Grantor under the terms of any other agreement between Grantor and Lender that is not
remadied within any grace period provided therain, including without limitation any agreement concerning any indebtedness or other
obtigation of Grantor to Lender, whether existing now or later.

Evants Affecting Guarantor. Any of the preceding events oCccurs with respect to any Guarantor of any of the indebtedness or any
Guarantor dies or becomes incompsetent, or revokes or disputes the validity of, or liability under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change OcCurs in Grantor's financial conditicn, or Lender believes the prospect of payment or
performanca of the Indebtadnéss is impaired.

Insecurity. Lender in good faith deemns itself insecure,

RIGHTS AND REMEDIES ON DEFAULT. Upon the ocourrence of any Event of Default and at any time thereafter, Lender, at its option, may
exercise any one of more of the following rights and remedies, in addition to any other rights or remedies provided by law:

Accelerata Indebtednesa. Lender shall have the right at its option without notice to Grantor to declare the entire Indebtedness immediately
due and payable, including any prapayment penalty which Grantar would be required to pay.

UCC Remadies. With respect to all or any part of the Personal Property, Lendar shall have all the rights and remedies of a secured party
under the Uniorm Commercigl Code.

Collect Rents. Lender shall have the right, without notice to Grantor. to take possession of the Property and collect the Rents, including
amounts past due and unpaid, and apply the net proceeds, cver and above Lender's costs, against the Indebtedness. [n furtherance ot this
right, Lender may require any tenant or other user of the Property to make payments of rent or use fegs directly to Lender. If the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to enderse instruments received in payment
thereof in the name of Grantor and to negotigte the same and coliect the proceads. Payments by tenants or other users 10 Lender in
rasponse to Lendsr's demand shall satisfy the abligations for which the payments are made, whether or not any proper grounds for the
demand existed. Lender may exercise its rights under this subparagraph either in person, by agent, or through & receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointaed to take possession of all or any part of the Property, with the
power to protect and preserve the Property, 10 operate tha Property preceding foreclosure or sale, and to collect the Rents from the
Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The receiver may serve without
bond if permitted by law. Lender's right to the appointment of a receiver shall exist whethar or not the apparent valuge of the Property
exceeds the Indebtedness by a substantial amaunt, Employment by Lender shall net disqualify a person from serving as a receiver,

Judicial Foreclosure. Lender may obtain a judicial decree foraclosing Grantor's interest in all or any part of the Property.

Nonjudicial Sale. Lender shall be authorized to take possession of the Property and. with or without taking such possession, after giving
notice of the time, place and terms of sale, together with a description of the Property to be sold. by publication once a week for three (3}
successive weeks in some newspaper published in the county or counties in which the Real Property to be sold is located, 1o sell the
Property {or such pert or parts thereof as Lender may from time to time elact 1o sell) in front of tha front or main door of the courthouse of
the county i which the Property to be sold, or a substantial and material part thereot, is located, at public outcry, to the highest bidder for
cash. If there is Real Praperty to be sold under this Mortgage in more than one county, publication shall be made in all countiss where the
Real Property to be sold is located. If no newspaper 1s published in any county in which any Real Property to be sold is lncated, the notice
shall be published in a newspaper published in an adjoining county for three (3} successive weeks. The sale shall be held between the
hours of 11:00 a.m. and 4:00 p.m. on the day designated for the exarcise of the powsr of sale under this Mortgage. Lender may bid at
any sale had under the terms of this Mortgage and may purchase the Property if the highest bidder therefora. Grantor hereby waives any
and ali rights to have the Property marshalled. In exercising its rights and remedigs, Lender shall be free to seall all or any part of the
Property together or separately, in one sale or by separate sgles.

Deficiency Judgment. |f permitied by applicable law, Lender may obtain a judgrment for any deficiancy remaining in the Indebtedness due
to Lender after application of all amounts received from the exaercise of the rights provided in this section,

Tenancy at Sufferance. |f Grantor remains in possassion of the Property after the Property is secld as provided above or Lendar otherwise
becomes entitled to possession of the Property upon detault of Grantor, Grantor shall beceme 8 tenant at sufferance of Lender or the
purchaser of the Property and shall, at Lerwlar's option, either (a) pay a reasonabla rantal for the use of the Property, or (b} vecale the
Property immediately upon the demand af Lendar.

Other Remedies. Lender shatl have all ather rights and remedies provided in this Mortgage or the Note or available at law or in equity.

Sale of the Property. To the extent parmitted by applicable law, Grantor hereby waives any and all right to have the property marshalled.
In exerciging its rights aml remedies, Lender shall be free to sell all or any part of the Property together or separately, in ane sale or by
separate sales. Lender shall be entitled to bid at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public saie of the Personat Property or of the time
after which any private sale or other intended disposition of the Personal Property i to be made. Reasonable notice shall mean notice
given at least ten {10} days befora the time of the sale or disposition.

Waiver: Elsction of Remedibs.. A waiver by any party of a breach of a provision of this Mortgage shall not censtitute a waiver of or
prejudice the party’s rights otherwiss 10 demand strict compliance with that provision o1 any other provision. Election by Lender 10 pursus
any remedy shafl not exclude pursuit of any other remedy, and an election to make expenditures or take action to perform an obligation of
Grantor under this Mortgage after failure of Grantor to perform shall not attect Lender's right to declare a detfault and exercise its remedies

undar this Mortgage.

Attorneys’ Fees; Expenses, |f Lender institutes any suit or action to enforce any of the terms of this Mortgage, Lender shall be entitled to
recover such sum as the court may adjudge reasonable as attorneys’ fees at trial and on any appeal. Whether or not any court action is
involved, all reasonable expenses incurred by i ender that in Lender's opinion are necessary at any hime for the protection of its interest or
the enforcement of its rights shall become a pari of the indebtedness payable an demard and shall bear interest from the date of
expenditure until repaid at the rate provided for in the Note. Expenses covered by this paragraph include, without linitaticn, however
subject to any fimits under applicable law, Lender's attorneys’ fees and Lender's legal expenses whethar or not thers is @ lawsuit, inciuding
attorneys’ fees for bankruptcy proceedings linciuding efforts to maodify er vacate any gutomatic stay or injunction), appeais and any
anticipated post-judgment collection services, the cost of searching records, obtaining title reports {including foreclosure reporist,
gurveyors' reports, and appraisal fees, and title insurance, 1o the extant permitted by applicable law. Grantor also will pay any court costs,

in addition to all othar sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any notice of default and any
notice of sale to Grantor, shall be in writing, may be sent by telefacsimile {uniess otherwise required by law}, and shall be effective when
actually delivered, or when deposited with a nationally recognized overnight courier, or, it mailed, shall be deemed effective when deposited in
the United States mail first class, certified or registered mail, postage prepaid, directed to the addrasses shown near the beginning of this
Morigage. Any party may change its address for notices under this Mortgage by giving formal written notice to the other parties, specifying
that the purpose of the notice is to change the party's address. All copies of notices of foreclosure from the hoider of any lien which has
priority over this Morigage shall b sent to Lender’s address, as shown near the beginning of this Mortgage, For notice purposes, Grantor
agrees to keep Lender informed at all times of Grantor’s current address.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgsge:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and agreement of the parties as
to the matters set forth in this Mortgage. No alteration of or amendment to this Mortgage shall be effective unless given in writing and
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signed by the party or parties sought to be charged or bound by the atteration or amendmeant. i [

Annual Reports. |f the Property is used for purposes other than Grantor's residance, Grantor shall furpish 10 Lendét, upon request, a
certified statement of net operating income received from the Property during Grantor's previous fiscal year in such formwangidetdil as
it ender shall requira. "Net operating income” shall mean alf cash receipts from tha Property less all cash expenditures made in connection
with the operation of the Property.

Applicable Law. Thiz Mortgage has besn deliverad to Lender and accepted by Lender in the State of Alabama. Subject to the provisions

on arbitration, #his Mortgage shall be governed by and construed in accordance with the laws of the State of Alabama.

Arbitrevion. Lesnder and Gramtor agree that all disputes, claima and controversies betwseen them, whether individusl, joint, or class in
nature, atising from this Mortgage or otherwise, including without Fenitation contract and tort disputes, shall be arbitrated pursuant 10 the
Rules of the Amsricen. Arbitration Association, upon raquest of either party. No act to take or dispose of any Coilaterat shall constitute a
waiver of this arbltretion agreement or be prehibited by thig arbitration agreement. This includes, without limitation, obtaining injunctive
relief or @ temporary restraining order; invoking a power of sale under any deed of trust or mortgage: ohtaining a writ of attachment or
imposition of a receiver; or exorcising any rights retating to personal property. ingluding taking or disposing of such property with or without
judicial process pursuant to Asticle 9 of the Uniform Commarcial Code, Any disputes, claims, or controvergies concerning the lawfuiness or
reasonableness of any act, or exercise of any right, concerning any Collateral, including any claim te rescind, reform, or otherwizse modify
any agreement relating to the Collateral, shall also be arbitrated, provided however that no arbitrator shall have the right or the power 1o
enjoin or restrain any act of any perty. Judgment upoen any award rendered by any arbitrator may be antered in any court having
juriadiction. Nothing in this Mortgage shall preclude any party from seeking equitable relief from a court of competent jurisdiction. The
statute of limitstions, estoppel, waiver, laches, and similar doctrines which would otherwise be applicable in an action brought by a party
shall be applicable in any arbitration proceeding, and the commencemant of an arbitration proceeding shall be deemed the commencement
of an action for these purposes. The Federal Arbitration Act shall apply to the construction, interpretation, and enforcement of this
arbitration prowision.

Caption H&aﬁms. Caption headings in this Mortgage are for canvenience purposes only and are not to be used to interpret ar define the
provigions of this Mortgage.

Merger. There shall be no merger of tha interest or estate created by this Mortgage with any other intarest or astate in the Property at any
time held by or for the benefit of Lender in any capacity, without the written consent of Lender.

Severability. |If a court of competent jurisdiction finds any provision of this Mortgage 1o be invalid or unenforceables as to any person or
circumstance, such finding shall not render that provision invalid or unenforceable as to any other persens or circumstances. i feasible,
any such offending provision shall be deemed to be modified to be within the limits of enforceahility or validity; however, if the offending
provigion cannot be 50 modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall remain valid and
anforceable.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's interast, this Mortgage shall be binding
upon and inure to the benefit of the parties, their successors and assigns, If ownership of the Property becomes vested in a parson other
than Grantor, Lendsr, without natice to Grantor, mey deal with Grantor's successors with reference to this Mortgage and the Indebtedness
by way of forbearance or extension without releasing Grantor from the obligations of this Mortgage or lability under the Indebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantar hereby releases and waives all righis and benefits of the homestead exemption laws of the State
of Alabama as to all Indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage tor under the Related Documents)
unless such waiver is in writing and signed by Lender. Na dalay or omission on the part of Lender in exerciging any right shall operate as a
waiver of such right or any other right. A waiver by any party of a provision ot this Mortgage shall not constitute a waiver of or prejudice
the party’s right otharwise to damand strict compliance with that provision or any other provision. No prier waiver by Lender, nor any
course of dealing hetween Lender and Girantor, shall constitute a waiver of any of Lender’s rights or any of Grantor’'s cbligations as to any
future transactions. Whenever consent by Lender is required in this Mortgage, the granting of such consent by Lender in any instance shall
mot constitute cantinuing consent to subsequent iNstances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

GRANTOR:
Jackie Williams Co. Inc.

Name: Donna J. Sclhwnidt
Address: 2964 Pelham Parkway
City. State, ZIP: Pelham, Alshama 35124

CORPORATE ACKNOWLEDGMENT

STATE OF Alabama . . y
} 88
COUNTY OF Shelby )

| the undersigned authority, a Notary Public in and for said county in said state, hereby certify that Jackie Wihiiams, President, of Jackie
Willlams Co. Inc.. a corporation, is signed to the foreguing Mortgege and who is known (0 me, acknowledged before me on this day that, being
informed of the contents of said Mortgage, he or she. as such officer and with full authority, executed the same voluntarily for and as the act of
said corporation. :

Given under my hand and official seal this 23rd day of ___ Februar (_) 99
_ ‘@ ) 2

Notary Public

My commission axpifes _W—C(NMN Eﬁ"iﬁ'ﬁs OCTOBER Y7, 1999

NOTE TO PROBATE JUDGE

This Mortgage secures open-and or revolving indebtedness with residential real property or iterests: therefore, under Section 40-22-2{1)b.
Code of Alahbama 1975, as amended, tha mortgage filing privilege tax on this Mortgage should not excead $.15 for each $100 (or fraction
thereof) of the credit Smit of 3 provided for herein, which is the maximum principal indebtadness 10 be secured by this
Mortgage at sny one time.
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