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CONSTRUCTION MORTGAGE

THIS MORTGAGE 1S between Jackie Williams Co., Inc., whose address is P. 0. Box 598, Chelsea, AL 35043
(referred to below as "Grantor™}. and Regions Bank, whose address is 2964 Pelham Parkway, Pelham, AL 35124

{referred to below as “Lender”}.

GRANT OF MORTGAGE. For valusble consideration, Grantor morignges, grants, bargaing, sells and conveys to Lender all of Grantor's right,
title, and interest in and to the foliowing dascribed real property, together with all existing or subsequently ersectad or affixed buidings.,
improvements and fixtures; all easemeants, rights of way, and appurtenances; all watar, water rights, watercourses and ditch rights lincluding
stock in utilities with ditch or irrigation rightsl; and all other rights, royalties, and profits relsting 1o the real property, including without limitation
all minerais, oit, gas, geothermal and similar matters, located in Shalby County, State of Alabama (the "Real Property " }:

Lot 78, according to the Survey of Summerchase, Phase 2. ag recorded in Map Book 24, page 47, in the
Probate Office of Shelby County, Alabama,

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.
The Real Property or its address is commonly known as Lot 78, Summer Trace Drive, Calera, AL 35143.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Proparty and all Rents from the Property.
in addition, Grantor grants 1o Lender a Uniform Commerciat Code security interest in the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not otherwise defined in this
Mortgage shall have the meanings aftributed to such terms in the Uniform Commercial Code. All references to doilar amounts shall mean
amounts in lawful mnoney of the United Stetes of America.

Grantor. The word "Grantor” means Jackie Wiliams Co., Inc.. The Grantor is the mortgager under this Mortgage.

Guarantor. The word "Guarantor” meens and includes without limitatiocn each and all of the guarantors, sureties, and accommodation
parties in connaction with the Indebtedness.

Improveiments, The word "Improvermnents” means and includes without hmitation all existing and future improvements, buildings,
structures, mobile homes affixed on the Real Property. tacilities, additions, repiacements and other construction on the Real Property.

Indebtedness. The word "Indebtedness™ means aill principal and interest payable under the Note and any amounts expended or advanced
by Lender to discharge aobligations of Grantor or expenses incurred by Lender to enforce obligations ot Grantor under this Mortgage.
together with interest on such amounts as provided in this Mortgage.

Lendet. The word "'Lander“_ means Regions Bank, its successors and agsigns, The Lender is the mortgagee under this Mortgage.

Mortgage. The word “Mortgage” means this Mortgage between Grantor and Lender, and includes without hmitation all assignments and
security interest provisions relating to the Personal Property and Rents,

Nots. The word "Mote”™ means the promissory note or credit' agreement dated February 23, 1999, in the uriginal principal amount

of $81,000.00 from Grantor to Lender, together with all renewals of, extensions of, madifications of, refinancings of, consolidations of,
and substitutions for the promissory note or agreement. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Parsonal Property. The words “Personal Property” mean al equipment, fixtures, and ather articles of personal property now or hereafter
owned by Grantor, and now or hereafter attached or affixed to the Real Property; together with all accessions, parts, and additions to, all
replacaments of, and all substitutions for, any of such property; and together with all proceeds lincluding without limitation all insurance
proceeds &nd refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” maans collectively the Real Property and the Personal Property.
Real Property. Tha words "Real Property” mean the property, interests and sights described above in the "Grant of Martgage” section.

Releted Documerts. The words "Related Documents™ mesn and include without limitation afl promisscry notes, credit agreements, loan
agresments, snvironmental agreements, guaranties, security agreements, mortgages. deeds of trust, and all other instruments, agreements
and documents, whether now or hereafter existing, executed in connection with the Indebtedness.

Remts. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and other benefits derived from
the Praperty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEETEDNESS AND (2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as atherwise provided in this Mortgage, Grantor shail pay to Lender all amounts sacured by this
Mortgage as they bacome due, and shall strictly perform all of Grantor’s obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Property shall be governad by
the following provisions:

Poasession and tige. Until in default, Grantor may remain in possession and control of ang operate and manage the Property and collect
the Rents from the Property,

Duty to Maimain, Grantor shall maintain the Property in tenantable condition and pramptly perform all repairs, reptacements, and
maintenance necessary to praserve its value.

Hazardous Substences. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and "threatened release.” as used in
this Mortgage, shall have the same meanings as set forth in the Comprehensive Environmental Response, Compensation, and Liability Act
of 1980, as amended, 42 U.S.C. Section 9601, et 569 {("CERCLA"}, the Superfund Amendments and Reauthorization Act of 1986, Pub. L.
No. 99-499 ["SARA"), the Hazardous Materials Transportation Act, 48 U.5.C. Section 1801, et seq., the Resource Conservation and
Recovary Act, 42 U.5.C. Section 6801, &t seq., of othar applicable state or Federal laws, rules, or regulations adopted pursuant to any of
the foregoing. The terms "hazardous waste” and "hazardous substance” shall alse include, without limitation, petroleum and petroleumn
by-products or any fraction thereof and asbestos. Grantor represents and warrants to Lender that: {a) During the period of Grantor's
ownership of the Property, there has been no use. generation, manufacture, storage, treatment, disposal, retease or threatenad release of
any hazardous waste or substance by any person on, undar. about or from the Property; {b] Grantor has no knowledge of, or reason 10
neliove that there has been, except as previously disclosed to and acknowtedged by Lender in writing, {i) any use, generation,
manufacture, starage, traatment, disposal, retease, or throatened release of any hazardous waste or substance on, under, about o7 from the
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Property by any prior owners or occupants of the Property or (i) any actual or threatened litigation or claima of any kind by apy person
relating to such matters; and {C) Except as previously disciesed to and acknowledged by Lendsr in writing, {i) neither Grantor nor any
tenant, contractoe, agent or other authorized user of the Property shall use, generate, manufacture, store, treat, dispose oi. ar release any
hazardous waste or substance on, under, about or from the Property and (i) any such activity shall be conducted in compliangé with all
applicable federal, state, and lacal laws, regulations and ordinances, including without limitation those laws, regulations, and ordinances
described above., Grantor authorizes Lender and its ageats to enter upon the Froperty 1o make such inspections and tasts, at Grantor's
axpense, as Lendar may deem appropriate 1o determine compliance of the Property with this section of the Mortgage. Any inspections or
tests made by Lendar shali be for Lender's purposes only and shall not be construed to create any responsibility or liability on the part of
Lerider to Grantor of to any other person. The representations and warranties contained herein are based on Grantor's due diligence in
investigating the Property for hazardous wasie and hazardous substances, Grantor hereby (a) releases and waives any future claims
against Lender for indemnity or. contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b]
agrees o indemnify and hald harmless Lender against any and ail claims, lossea, liabilities, damages, penalties, and expenses which Lender
may directly or indirectly sustain or suffer resulting from a breach of this ‘saction of the Morigage or as a consequence of any use,
generation, manufacture, storage, disposal, release or threatened release of a hazardous waste or substance on the properties. The
provisions of this section of the Mortgage, including the abligaticn to indemnify, shalt survive the payment of the indebtedness and the
satistaction and reconveyance of the lien of this Meortgage and shall not be affected by Lender’s acquisition of any interest in the Property,
whether by foreclosure or otherwise.

Muisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any stripping of or waste on or to
the Proparty or any portion of the Property. Without Yimiting the generality of the foregoing, Grantar will nat remove, or grant to any other
party the right to remove, any tirber, minerals {including cil and gas}, soil, gravel or rock products without the prior written consent of
Lendeér.

Removal of mprovemants. Grantor shall not demolish or remove any improvements from the Real Properly without the prior written
consent of Lender. As a condition to the remaval of any Improvements, Lendar may require Grantor 10 make arrangements satisfactory 1o
Lender to replace such Improvements with Improvements of at least equal value.

Lender's Right to Enter, Lender and its agents and representatives may enter upon the Real Property at al reasonable times 1o attend to
Lender’'s interests and to inspect the Property for purposes of Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Reguirementa. Grantor shall promptly comply with all laws, ordinances. and regulations, now or hersafter
in effect. of all governmental authorities applicable to the use or oGCuUpancy of the Property, including without limitation, tha Americans
with Disahilities Act. Grantor may contest in good faith any such law, ordinance, or regutation and withhold compliance during any
proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to doing so and so loeng as, In Lender's
sole apinion, Lender's interests in the Property are not jeopardized. Lender may require Grantor to post adequate security or a surety bond,
reasonabiy satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shali do ait other acts, in addition to those
acts set forth above in this section, which from the charactar and use of the Fraperty are reasonably necessary o protect and preserve the

Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediatety due and payabie all sums secured by this Mortgage upon
the sale or transfar, without the Lender’s prior written consent. of alt or any part of the Real Property, or any interest in the Real Property. A
~sale or transfer” means the conveyanca of Real Froperty or any right, title or interest therein; whether legal, beneficial or equitable; whether
yoluntary or inveluntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold intergst with &
term greater than three (3) years, lease-option contract, or by sale. assignment, or transfer of any beneficial interest in or to any land trust
holding title 1o the Real Property, or by any other method of conveyance of Real Property interest. If any Grantor'is a corporation, partnership or
timited liability company, transfer also includes any change in ownership of mare than twenty-five percent (25%) of the voting stock, partnership
interests ar limited liability company interasts, as the case may be. of Grantor. However, this option shail not be axercised by Lender if such
exarcise is prohibited by federal law or by Alabama law.

TAXES AND LIENS. The following provisions relating 1o the iaxes and liens on the Property are a part of this Mortgage.

Payment. Grantor shall pay when due (and in all events prior to delinquency} all taxes, payroll taxes, special taxes, assessments, water
charges and sewer service charges levied against or on account of the Froperty, and shall pay when due st claims for work done on or for
services rendered or material furnished to the Property. Grantor shall maintain the Property free of all liens having priority over or equal 1o
the interest of Lender under this Mortgage, except for the lien of iaxes and assessments not due, and except as otherwise provided in the

foltowing paragraph.

Right To Comtest. Grantof may withhold payment of any tax, assessment, ar claim in connection with a good feith dispute over the
cbligation to pay, so jong as Lender's interest in the Property is not jeopardized. If a lien arises or is filed as a result of nonpayment,
Grantor shalt within fiftean {16} days after the lien anses o, it & lien is filed, within fifteen (15) days after Grantor has notice of the filing,
secure the discharge of the lien, or if requested by Lender, deposit with Lender cash or a sufficient carporate surety bond or other security
satisfactory to Lendar in an amount sufficiant to discharge the fien plus any costs and attorneys’ fees or other charges that could accrue as
a result of a foreclosure or sals under the lien. In any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment
nafore enforcemant against the Property. Grantor shall name Lender as an additional obliges under any surely bond furnished in the

contast proceedings.

Evidence of Payment. Grantor shall upen demand furnish to Lender satisfactory evidence of payment of the taxes or assessments and shall
authorize the appropriate governmental oHiciat to deliver to Lender at any time a written statement of the taxes and assessments against

the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced, any services are furnished, or
any materials are supplied to the Property, i any mechanic’s lian, matarialmen’s lien, ¢r other lien could be asserted on account of the
work, services, or materials. Grantor will upan request of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor
can and will pay the cost of such improvemsants,

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Froperty are a part of this Mortgage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard extended coverage sndorsements on
a reptacement basis for the full insurable value covering all Improvements on the Real Property in an amount sufficient 1o avoid application
of any coinsurance clause, and with a standard mortgagee clause in favor of Lender. Grantor shall also procure and maintain
comprehensive general liability insurance in such coverage amounis as Lender may request with Lender being named as additional insureds
in such lability insurance policies. Additionatly, Grantor shall maintain such other insurance, inciuding but not limited to hazard, business
interruption and boiler insuranca as Lendsr may require. Policies shall be written by such insurance companies and in such form as may be
regsanably acceptabla to Lender. Grantor shait deliver to Lender certificates of coverage from aach insurer containing a stipulation that
coverage witl not be cancelled or diminished without a minimum of ten {10} days’ prior written notice to Lender and not containing any
disclaimer of the insurer's liability for failure to give such notice, Each insurance pelicy alsc shall include an sndorsement providing thai

caverage in favor of Lendar will not be impaired in any way by any act, omission or default of Grantor or any other person,

Application of Procaeds. Granior shail promptly notify Lender of any loss or damage to the Property. Lender may make proof of loss if
Grantor fails to do so within fifteen (15} days of tha casualty. Whether or not Lender’s secutity is impaired, Lender may, at its election,
apply the proceeds to the reduction of the Indebtedness, payment of any fen affecting the Property, or the restoration and repair of the
Property. {f Lender elects to apply tha proceeds to restorafion and repair, Grantor shail repair or replace the damaged ar destroyed
Improvements in @ Mmanner satisfactory to Lender. Lender shall, upen satisfactory proof of such expenditure, pay or reimbursa Grantor fram
the proceeds for the reasonable cost of repair or restoration if Grantor iz not in defauit under this Mortgage. Any proceeds which have not
begn disbursed within 180 days after their receipt and which Lender has not committed to the repair or restaration of the Property shall be
used first to pay any amount owing to Lender under this Mortgage, then to pay accrued interest, and the remainder, if any, shall be applied
to the principal balance of the Indebtednass. |f Lender holds any proceeds after payment in full ef the Indebtedness, such proceeds shall be

paid 1o Grantor.

Unexpired insurance at Sale. Any unexpired insurance shall inute to the benefit of, and pass to, the purchaser of the Property covered by
this Mortgage at any trustee’s sale or other sale held under the pravisions of this Mortgage, or at any foreclosure sale of such Property.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall furnish to Lender a report on
each existing policy of insurance showing: (@) the name of the insurer; (b} the risks insured: ic) the amount of the policy: (d} the property
insured, tha then current replacement value of such property, and the manner of determining that value; and (e} the expiration date of the
policy. Grantor shal, upon request of Lender, have an independent appraiser satisfactory 10 Lender determine the cash value replacement

cost of the Property.
EXPENDITURES BY LENDER. If Grantor fails 1o comply with any provision of this Mortgage, or if any action or proceeding is commenced that
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wauld materially affect Lender’s interests in the Property. Lender on Grantor's behalf may, but shall not be required te, 1gke any agtion that
y ender deems appropriate. Any amount that Lender expends in so doing will bear interest at the rate provided for in the Note front the date
incurred or paid by Lender to the date of repayment by Grantor. All such expenses, at Lander’'s option, will {a) be payable on demand, (b} be
added to the balance of the Nate and be apporticned among and be payable with any ingtallment payments to becormne due duriniroitaer (i) the
term of any applicable insurance policy of liit the remaining term of the Note, or () be treated as a balloon payment which will be due and
payable at the Note’s maturity, This Mortgage also will secure payment of these smounts. The rights provided for in this paragraph shall be in
addition to any other rights or any remedies to which Lender may ba entitled on account of the default. Any such actien by Lender shalt not be
construad as curing the default so as to bar Lender from any remedy that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Mortgage.

Thie. Grantor warrants that: (a8} Grantor holds good and marketable titie of record to the Property in fee simple, free and ciear of all liens
and encumbrences other than those set forth in the Real Property description or in any title insurance policy, title report, or final title CRINiGN
issued in favor of, and sccepted by, Lender in connection with this Mortgage, and (k) Grantor has the full right, power, and authority 10
avecuta and deliver this Mortgage te Lender, '

Dafense of Title. Subject to the exception in the paragraph above, Grantor warrants and wiil forever defend the title to the Property against
the lawful claims of all persons. In the event any action or procaeding is commenced that questions Grantor’s title or the interest of Lendear
under this Mostgagse, Grantor shali defend the action at-Grantor's expense. Grantor may be the nominal party in such proceeding, but
Lendar shall be entitled to participate in the proceading and to be represented in the procaeding by counsel of Lender's own choicea, and
Grantor will deliver, or cause to be deliverad, to Lender such instruments as Lender may request from time 1o time to permit such
participstion. _

ﬂo_mﬁh'lca With Laws, Grantor warrants that the Property and Grantor’'s use of the Property comgplies with all existing applicable laws,
ordinances, and regulations of governmental authorities.

CONDEMNATION, The following provisions relating 1o eondemnatian of the Property ars a part of this Mortgage.

Application of Net Proceeds, If all or any pert of the Property is condemned by eminent demain proceedings or by any proceeding oOr
purchase in fieu of condemnaticn, Lender may at its election require that all ar any portion of the net proceeds of the award he applied to
the Indebtedness or the repair or restoration of the Property. The net proceeds of the award shall mean the award after payment of all
raasonable costs, expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceadings. If any proceeding in condemnation is filed, Grantor shall promptly notity Lender in writing, and Grantor shall promptly take
such steps as may be necessary 10 defend the action and obtain the award. Grantor may be the nominal party in such proceeding, but
Lender shall be entitled to participate in the praoceeding and to be represented in the proceeding by counsel of its own choice, and Grantor
will deliver or cause 10 be delivered to Lender such instruments as may be requested by it from time 1o time to parmit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmental faxes,
tees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in addition to this Mortgage and take
whatever other action is requested by Lender to perfect and continue Lender’s lien on the Real Property. Grantor shall reimburse Lender for
sl 1axes, as describad below, together with ali expenses incurred in recording, perfecting or continuing this Mertgage. including without
imitation all taxes, feas, documentary stamps, and other charges for recording or registering this Morigage.

Taxes. The following shall constitite taxes to which this section applies: (a} a specific 1ax upon this type of Mortgage or upon &ll or any
part of the Indebtedness secured by this Mortgage; (b} a specific tax on Grantor which Grantor is authorized or required to deduct from
payments on the Indebtadness secured by this type of Mortgage: (c] a tax on this type of Mortgage chargeable against the Lender or the
holder of the Note: end (d) a epecific tax on all or any porticn of the Indebtedness or on payments of principal and interest made by

Grantor.

Subsequant Taxes. H apy tax to which this section applies is enacted subsequent 1o the date of this Mortgage, this event shall have the
same effect as an Event of Default (as defined below}, and Lender may exercise any or all of its available remedies for an Event of Default
as provided below urless Grantor gither (a) pays the tax before it becomes delinquent, or {b) contests the tax as provided above in the
Taxes and Liens section and deposits with Lender cash or a sufficient corporate surety bornd or other security satisfactory to Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating 1o this Mortgage as a security agreement are a part of
this Martgagse.

Security Agreement, This instrument shali constitute a security agreement to the extent any of the Property constitutes fixtures or other
personal properiy, and Lender shalt have all of the rights of a secured party under the Unifarm Commercial Code as amended from time 10

time.

Security Interast. Upon request by Lender, Grantor shall execute financing statements and take whatever other action is requested by
Lender to perfect and continue Lendaer's gecurity interest in the Rents and Personat Property. In addition to recording this Mortgage in the
reat property records, Lender may, &t any time and without further authorization from Grantor, file executad counterparts, copies of
raproductions of this Mortgage &5 a financing statement. . Grantor shalt reimburse Lender for all expenses incurred in perfecting or
continuing this security interast. Upon default, Grantor shall assemble the Personal Property in a manner and at a place reascnably
convenient to Grantor and Lender and make it avaitable 1o Lender within three {3) days after recsipt of written demand from Lender.

Addresses. The maiting addresses of Grantor (debtor) and Lender (secured party}, from which information concerning the security interest
granted by this Mortgaga may be obtained teach as required by the Uniform Commercial Code}, are as stated on the first page of this

Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to further assurances and attorney-in-fact are a part of this

Mortgage.
Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute and deliver, or will cause to
be made, executed or delivered, to Lender or to Lender’s designee, and when requested by Lender, cause 1o be filed, recorded, refiled, or
rerscorded, as the case may be, at such times and in such offices and places as Lender may deem appropriate, any and all such mortgages,
desds of trust, sacurity deeds, security agreements, financing statements, continuation statements, instrurments of further assurance,
certificates, and other documents as may, in the sole opinign of Lender, be necessary or desirable in arder to effectuate, complete, pertect,
continue, or preserve {a) the obligations of Grantor under the Note, this Mortgage, and the Related Documents, and (bl the liens and
security interests created by this Mortgage as first and prior liens on the Property, whether now pwned or hereafter acquired by Grantor.
Unless prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses incurred
in connection with the matters referred to in this paragraph.

Attormey-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do so for and in the name of
Grantor and at Grantor’'s expensg. For such purposes, Grantor hereby irrevocably appoints Lender as Grantor's attorney-in-fact for the
purpose of making, executing, delivering, filing. racording, and doing all other things as may be necassary or desirable, in Lender’'s sole
apinion, to accomplish the matters reforred to in the preceding paragraph.

FULL PERFORMANGCE. If Grantor pays all the Indebtedness, including without limitation all advances sacured by this Mortgage, when due, and
otherwise performs all the obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of any financing statement an file evidencing Lender’'s security interest in
the Rents snd the Personal Property. Gramor will pay, if permitted by applicabke taw, any reasonable termination fee as determined by Lender
from time to time.

DEFAULT. Each of the following, at the option of Lender, ahall constitute an event of default ("Event of Default™) undar this Mortgage:

Defauit on indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

Dafault on Other Payments. Failure of Grantor within the time required by this Mortgage to make any payment for taxes or insurance, or
any other payment nacessary 1o prevent filing of or to effect discharge of any lien.

Compliance Default. Faiture of Grantor to comply with any other term, abligation, covenant or condition contained in this Mortgage, the
Note or in any of the Related Documents.

Dafault in Favor of Third Parties. Should Grantor defauft under any loan, extension of credit, security agreement, purchase or sales
agreement, or any other agreement, in favor of any other creditor or person that may materially affect any of Grantor's property or
Grantor's ability to repay the Note or Grantor's ability to perform Grantor's obligations under this Mortgage or any of the Related

Documents.
Faige Statements. Any warranty, representation ar statement made or furnished to Lender by or on behalf of Grantor undear this Mortgage,
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she Note or the Related Documents is false or misleading in any material respect, aither now or at the time made or mrnifhed. I

Dafective Collataralization. This Mortgage of any of the Related Documents ceases to be in tull force and effect tinuléding failura of any

collateral documents to create a valid and parfected security interast or lien} at any time and for any reason. -~
.

insolvency. The dissolution or termination of Grantor’'s existence as a going business, the insolvency of Grantor, the appointment of s
recaiver for any part of Grantor’'s property, any assignment for the benefit of creditors, any type of creditor workout, or the commencement
of any proceeding under any bankruptcy or insolvancy laws by or against Grantor.

Foreclosure, Forfeiture, atc. Commencement of foreclosure or forfeiturs procaedings, whether by judicial proceeding, selt-hslp,
repossession or any other mathod, by any creditor of Grantor of by any governmental agency against any of the Property. However, this
subsection shall not apply in the event of a good faith dispute by Grantor as to the validity or reasonableness of the claim which is the basis
of the foreciosure or forefeiture proceeding. provided that Grantor gives Lendaer written notice of such claim and furnishes reserves or &
suraty bond for the claim satisfactory to Lender. - .

grench of Other Agreement. Any breach by Grantor under the terms ol any other agreement between Grantor and Lender that is not
ramedied within any grace period provided therein, including without limitation any agreement concerning any indebtedness or other
obligation of Grantor to Lendsr, whether axisting now or later.

Events Affecting Guarantor. Any of the preceding events Qcours with respect to any Guarantor of any of the Indebtedness or any
Guarantor dies or becomes incompetent, or revokes ar disputes the validity of, or fiability under, any Guaranty of the Indehtedness.

Adverse Change. A material adverse change occurs in Grantor’'s financial condition, or Lender befieves the prospect of payment or
performance of the indebtedness is impaired.

Insecurity. {ender in good faith deems itseif insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter, Lender, at its option, may
exarcise any ane or more of the following rights and remedies, in addition e any other rights or remedies provided by law:

Accelorate indabtedness. Lender shall have the right at its option without notice to Granior to declare the entire Indebtedness immediately
due and payable, including any prepayment penalty which Grantor would be required 1o pay.

UCC Remedias. With respect to all or any part of the Perscnal Property, Lender shall have all the rights and remedies of a secured party
under the Uniform Commercial Code.

Collect Remts. Lepder shall have the right, without notice to rantor, 10 take possession of the Property and collect the Rents, inciuding
amcdunts past due and unpaid, and apply the net proceeds, over and above Lender’'s costs, against the Indebtedness. In furtherance of this
right, Lendar may requirg any tenant or other user of the Property to make payments of rant or use fees directly to Lender. |f the Rents are
collacted by Lender, then Grantor irrevocably designates Lender as Grantor’'s attorney-in-fact to endorse instruments received in payment
thereof in the name of Grantor and to negotiate the same and collect the procesads. Paymenis by tenants or other users to Lender in
response to Lender’s demand shall satisfy the obligations for which the payments sre made, whether or not any proper grounds for the
demand existed. Lender may exercise its rights under this subparagraph either in person, by agent, or theough a receiver.

Appuoint Recelvar. Lender shall bave the right to have a receiwver appointed to take possession of all or any part of the Property, with the
power to protect and preserve tha Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the
Peoperty and apply the proceeds, over and above the cost of the receivership, against the indebtedness. The receiver may serve without
bond if permitted by law. Lendar's right 10 the appointment of a recetver shall exist whether or not the apparent value of the Property
excaeds the Indebtedness by a substantial amount. Employmeant by Lender shail not disqualify a person from serving as a receiver.

Judicial Foreclogure. Lender may obtain a judicial decree foraclosing Grantor's interest in all or any part of the Property.

Nonjudicial Sale. Lender shail be authorized to take possession of the Property and, with or without taking such possession, after giving
notice of the tims, place and terms of sale, together with a description of the Property to be sold, by publication once a week for three |3}
suyccessive weoks in some newspaper published in the county of counties in which the Real Property 1o be sold is located, to sell the
Property {or such part or pans thereof as Lender may from time to time elect 10 sall) in front of the front or main door of the courthouse of
the county in which the Praperty to be sold, or a substantial and material part thereof, is located, at pubhc outcry, to the highest bidder for
cash. If there is Real Property to be sold undar this Mortgage in mors than one county, publication shail be made in all counties where the
Real Property 1o be sold is locatad. If no newspaper is published in any county in which any Real Property 10 be sold is located, the notice
shall he published in a newspaper published in an adjoining county for three (3) successive weeks. The sale shall be held between the
hours of 11:00 a.m. and 4:00 p.m. on the day designated for the exercise of the power of sale under this Mortgage. Lender may bid at
any sala had under the terms of this Maortgage ard may purchase the Property if the highest bidder therefore. Grantor hereby waives any
and all rights to have the Property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any part of the

Property together of separately, in one sale or by separate sales.

Deficiency Judgment. [f permitted by applicable law, Lender may obtain a judgment for any deficiency remaining in the indebtedness dus
to Lender after application of all amounts received from the exercise of the rights provided in this section.

Tenancy at Sufferanca. if Grantor remains in possession of the Property after the Property is soid as provided above or Lender otherwise
becomas entitled to possassion of the Property upon default of Grantor, Grantor shall become a tenant at sufferance of Lender or the
purchaser of the Proparty and shall, at Lender’s option, either (a} pay a regsonable rental for the use of the Property, ar (bl vacate the
Property immediately upon the demand of Lender.

Other Remedies. Lender shall have all ather rights and remedies provided in this Mortgage or the Note ar available at law or in equity.

&ale of tha Froparty. To the extent permitted by applicable law, Grantor hareby waives any and all right to have the property marshalled.
In exercising its rights and remedies, Lender shall be frea to sell all or any part of the Property togethar or separately, in one sale or by
separate sales. Lender shall be entitled to bid at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantar reasanable notice of the time and place of any public sale of the Personal Property or of the time
aftar which any private sale or other intended disposition of the Personal Property s to be made. Reasonabie notice shall mean notice
given at laast ten (10) days hefore the time of the sale or dispositicn.

Waivar; Elaction of Remedies. A waiver by any party of a breach of a provision ot this Mortgage shall not constitute a waiver of or
prejudice the party’s rights otherwise to demand strict compliance with that provision or any other provision. Election by Lender to pursue
arny remedy shall not exclude pursuit of any other remedy, and an election to make expenditures or take action 10 parform an obligation of
Grantor undar this Mortgage after failure of Granter to perform shall not affect Lender’s right to declare a default and exercise its ramedies

under this Mortgage.

Attorneys’ Fees; Expenses. If Lander institutes any suit or action 1o enforce any of the terms of this Mortgage, Lender shall be entitled to
recover such sum as the court may adjudge reasonable as attorneys’ fees at trial and on any appeal. Whether or not any court action Is
invalved, all reasonable expenses incurred by Lender that in Lender’'s apinion are necessary at any time for the protection of its interest or
the enforcemsent of its rights shall become a part of the Indebtedness payable on demand and shall bear interest from the date of
expenditure until repaid at the rate provided for in the Note. Expenses covered by this paragraph include, without limitation, however
subject to any fimits under applicable law, Lender’s attorneys’ fees and Lender’s Jegal expenses whether or not there is a lawsuit, including
attorneys’ fees for bankruptcy proceedings (including efforts to modify or vacate any automatic stay of injunction), appeals and any
anticipatad post-judgment collection services, the cost of searching records, obtaining title reports {including foreclosure reports),
gurveyors’ reports, and appraisal fees, and title insurance, 1o the extent permitted by applicable law. Grantor also will pay any court cos1s,
in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any notice of default and any
notice of sale to Grantor, shall be in writing, may be sent by telofacsimile {unless otherwise required by law}, and shall be effactive when
actually delivered, or when deposited with a nationally recognized overnight courier, or, if mailed, shall be deemead effective when deposited in
the United States mail first class, cartified or registered maii, postege prepaid, directed to the addresses shown near the beginning of this
Mortgage. Any party may change its address for notices under this Bortgage by giving formal written notice to the other parties, spacifying
that the purpase of the notice ig to change the party’s address. All copies of notices of foreclosure from the holder of any lien which has
priority over this Mortgage shall be sent to Lender's address, as shown near the beginning of this Mortgage. For notice purposes, Grantor
agrees ta keep Lender intormed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Marigage:

amandments. This Mortgage, together with any Related Documents, constitutes the entire understanding and agreemeant of the parties as
to the matters set forth in this Morigage. Ne alteration of or amendmeni to this Mortgage shall be effective unless given in writing and
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signed by the party or parties saught to be chargad or bound by the alteration or amendment, I [

Annual Reports, If the Property is used for purposes other than Grantor's residence, Grantor shall furnish to Lendér, upon request, a
cartified statement of nat operating income received from the Property during Grantor's previous fiscal year in such formga | -detail as
Lender shall require. "Net operating income™ shall mean all cash receipts from the Property less all cash expenditures made in fonnection
with the dperation of the Property.

Appicable Law. This Mortgage has been delivered to Lender and accepted by Lander in the State of Alabama. Subjoct 1o the provisions
on arbitration, this Mortgage shal be governad by and construed in accordance with the laws of the State of Alabama.

Arbitration. Lender and Grantor agree thai all disputes, cleims and conhtroversies between them, whether individual, joint, or class i
nature, arising from this Mortgage or otherwise, including without imitation contract and tort disputes, shall be arbitrated pursuant to the
Rules of the American Arbitration Association, upon request of either party. Mo act to take or dispose of any Coliateral shall constitute a
waiver of this -arbitration agresment or be prohibited by this arbitration agreement. This includes, without jimitation, obtaining injunctive
relief or & temporary restraining order; invoking a power of sale under any deed of irust or mortgage; obtaining a writ of attachment or
irnposition of & receiver; or exercising any rights relating to personal property, including taking or disposing of such property with or without
judiciat process pursuant to Article 9 of the Uniform Commarcial Code. Any disputes, claims, of controversies concerning the lawfuiness or
reasonableness of any act, or exercise of any right, concerning any Collateral, including any claim 1o rescind, reform, or otherwise modify
any agreemant relating to the Collateral, shall also be arbitrated, provided however that no arbitrator shail have the right or the power 10
enjoin or restrain any act of any party. Judgment upon any award rendered by sny arbitrator may be entered in any court having
jurisdiction. Nothing in this Mortgage shall preciude any party from seeking equitable reliet from a court of competent jurisdiction, The
statute of limitations, éstoppel, waiver, laches, and similar doctrines which would otherwise be applicable in an action brought by a party
shall be applicabla in any arbitration proceeding, and the commencement of an arbitration proceeding shall be deemed the commencement
of an action for these purposes. The Fedsrel Arbitration Act shall apply to the construction, interpretation, and enforcement of this

arbitration provision,

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be used to interpret or define the
provisions of this Mortgage.

. There shall be no merger of the interest or estate created by this Mortgage with any other interest or ectate in the Properiy at any
time held by or for the benefit of Lender in any capacity, without the written consent of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Moartgage to be invalid or unenforceabls as toc any person or
circumnstance, such finding shall not render that provision invalid or unenforceable as to any other parsons or circumstances. tf feasibie,
any such offending provision shall be deemed to be modified to be within the limits of enforceability or validity; however, if the offending
provision cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all other respscts shall remain valid and

enforceable.

Successars and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor’s interest, this Mortgage shall ba binding
upon and inure to the benefit of the parties, their successors and assigns. 1¥ ownership of the Property becomes vested in a person other
than Grantor, Lender, without notice to Grartor, may deal with Grantor’'s successors with reference to this Mortgage and the Indebtedness
by way of forbearance or extensian without releasing Grantor from the obiigations of this Morigage or liability under the Indebtedness.

Time Is of the Essence. Time is of the essence in the performance af this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the homestead exemption laws of the State
of Alabama as to all tndebtedness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage (or under the Related Documents}
unless such walver is in writing and signed by Lendar. No dalay or omission on the part of Lender in exarcising any right shail operate as a
waiver of such right or any other right. A waiver by any party of a provision of this Mortgage shall not constitute a waiver of or prejudice
the party’s right otharwise 1o demand strict compliance with that provision or any other provision. No prigr waiver by Lendar, nor any
course of dealing betwaen Lender and Grantor, shall constitute a waiver af any of Lender’s rights or any of Grantor’'s obligations as to any
future transactions. Whenever consent by Lender is required in this Mortgage, the granting of such consent by Lender in any instance shall
not constitute continuing consent to subsequent instances where such consent is required.

GRANTCOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS,

GRANTOR:

This Mortgage prepared by:

Name: Donna J. Schmidt
Addvess: 2964 Petham Parkway
City, State, ZIP: Pefham, Alabama 35124

a——

CORPORATE ACKNOWLEDGMENT

STATE OF Alabama )
| ) 88

COUNTY OF Shelby l

I, the undersigned authority, a Notary Public in and for said county in said state, hereby certify that Jackie Willioms, Prasident, of Jackie
willisms Co.. Inc., a corporation, is signed to tha foregoing Mortgage and who is known 1o me, acknowiedged before me on this day that, being
informed of the contents of said Mortgags, ha or she, as such officer and with full authority, executed the same voluntarily for and as the act of

said corporation, .
Given under my hand and official asal this 23rd day of Februarv

g e

99 5

.‘h\fﬁp e F -

My commission expires TR

NOTE TO PROBATE JUDGE

This Mortgage secures open-end or revolving indebtedness with residential real property oe intorests; therefore, under Section 40-22-2{11b,
Coda of Alaboma 1975, as amended. the mortgags filing privilege tax on this Mortgage should not exceed %$.15 for each $100 {or fraction
thareof] of the credit limit of § prouidodforhemh,wliﬂhi:ﬂumﬂmnprinch:alindn-htadnesstnbusacmadhytlﬂs
Mortgaga at any one time.

Ragions Bank

S N R i b -1 S Lt i Cau e SIS



" 02-23-1999 . MORTGAGE

i
i | Page 6 %
Loan No 0061 {Continued) | i | :
. = i
By: t [ ;
Its 1 L

LASER PRO, Reg. U.5. Fat. & T.M. Off., Ver. 3.2€8b{ch 1299 !'.".I;1 ProCarvices. Ine. Al rights reasrved. [AL-GD3 REJWOO0S81.LN R2.0VL]

INST # 1999-010213

03/11/1999-010213
9:43 AM CERTIFIED

SHELBY COUNTY JUDGEOF PROBATE
006 MMS 142.50




