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SOUTHTRUST MORTGAGE CORPORATION SHELBY COUNTY JUDGE OF PROBATE

210 WILDWOOD PARKWAY 006 CRH 306.00

" BIRMINGHAM, ALABAMA 35209

E (Space Abave This Line For Recording Dats) — .

MORTGAGE
THIS MORTGAGE {"Security Instrumant™} is given on _March 2 , 199¢

The grantor is MARY M, SPRUIELL, UNMARRIED .
{"Borrower™. This Security Instrumant 1s given 10

'SOUTHTRUST MORTGAGE CORPORATION which s organuzed and existing
Under the laws of THE STATE OF DELAWARE _and whase address s

S e I ‘ , {Lander)

: . Cik ek LR LM
Borrower owes Lender the principal sum of One Hupcdred Ninety Thousand ang 06/100 e
Dollars (U.S. ¢ __190,000.00 ). This debt is evidenced by Borrower's note dated the samg date a5

this Security Instrument ("Note"), which provides for manthly payments, with the full debt, if nat paid earlher, due and payante
on APRIL 1, 2020 . This Security Instrument secures 1o Lander: {a) the repayment ot the
dabt svidenced by the Note, with interest, and all renewals, axtensions and modilications of the Note: (b) the paymeni ol all
’ othar sums. with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and {c) the per-
lormance of Borrowers covenants and agreements under this Security Instrument and the Note. For this purpase,
Borrower does hereby mongage, grant and convey to Lender and Lender's successors and assigns. with powar of sale, the

following described proparty located in _SHELDY County, Alabama:

ik

Lot 434, according to the Survey of Forest Parks, 4th Sector, Znd Phase, as
. recorded in Map Beok 23, Page 111, in the Probate Office of Shelby County,

Alabama.

This 1s a purchase money mortgage.

which has the address of _115 CONROY ROAD

[Street] | [Cny]
! Alabama _35147- ("Property Addrass™;

(Zip Code]

z TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns. lorever, togethar with
4 all the improvements now or hereafter erected on the property, and all easements. appurtenances, and fixtures now ot
3 hereafler a part of the property. All replacements and additions shall aiso be coverad by this Sacurity Instrumant Al of the
. foragoing is relerred to in this Security Instrument as the Property”.

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveyed and has the right 1o
E mongage, grant and convey the Propenly and that the Proparty 1s unencumberad, except for encumbrances of racord
-¢_| Borrower warrants and will detend generally the tilie to the Property against all clams and demands, subject to any ean-
=

cumbrances of record.
i THIS SECURITY INSTRUMENT combines undorm covenants for national use and non-undorm covenants with imited

i‘ vanations by jurisdiction to censtitute a uniform security instrument covering real propefly.
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UNIFORM COVENANTS. Borrowsr and Lsnder covenant and agree as jolows: :

1. Payment of Principal and intsrest; Prepaymeat and Late Charges. Borrower shall promptly pay when d e th
principal of and interest an the debt svidenced by the Note and any prepayment and tate charges due under tha Note

5 Funds for Taxes and Insurance.  Subject to applicable law cr o a written waiver by Lender, Borrower shall pay
to Lender on the day monthly paymaents are due under the Note, until the Note 1s paid in full, a sum ("Funds™ for {aj yaatly
taxes and assessments which may attain pnoriy over this Security Instrument as a len on the Propearty: (b) yearly leasehnold
paymenis or ground rents on the Property, it any; (c) yearly hazard or property insurance premiums (d} yearly lload i
surance premiums, if any; {e} yearly morigagse insurance premiums, if any: and (f} any sums payable by Barrower to Lendat.
in accard ance with tha provisions of paragraph 8, in lieu of the paymant of mortgage insurance premiums. These tams are
calied "Escrow tems.” Lender may, at any tima, coltact and hold Funds in an amount not to exceed the maximum amount
lender for a federally related morigage loan may raquire for Borrower's ascrow account under the federal Peal Estate
Settlement Proceduras Act of 1974 as ameanded from time to ime, 12 US.C. Section 2601 el s8q. ("RESPA™). unless
another law that applies 1o the Funds sets a lesser amouni. § so. Lender may, at any tima, cellect and hold Funds in an
amount not to excead the lesser amaunt. Lender may astimate the amount of Funds due on the basis of curren data and
reasonable estimates of expenditures of future Escrow ftems or otherwise in accordance with applicable law

The Funds shall be held in an institution whose deposits are insurad by a federal agency, mstrumentalty. or sniiy
(including Lendser, # Lender i« such &n institution) ar in any Federal Home Loan Bank. Lander shail apply the Funds to pay
the Escrow htems. Lender may nol charge Borrower for holding and applying the Funds. annually anaiyzing the escrow
account, or verifying the Escrow tems, unless Lender pays Borrower interest on the Funds and apolcabie law permes
Lander to make such a charge. Howaver, Lender may require Borrower to pay a ona-tima charge for an indgpenden! t@.al
ostate lax reporting sefrvice used by Lender in connection with this loan. uniess applicabie law provides otherwise Unlgss
an agreemenl is made of applicable law requires interest 1o be paid, Lender shall not be required to pay Borrowar any i
tarest or earnings on the Funds. Borrower and Lender may agree in writing, howaever. that interest shall be pad on 'he
runds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credis and debits 10
tha Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional securtty for
all sums sacured by this Security Instrument.

¥ the Funds helg by Lender exceed the amaunts parmitted to be heid by applicabie law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. N the amount ol the Funds heald Dy
Lender al any time 1s not sufficient to pay the Escrow ems when due, Lendar may so notfy Borrower in writing, and. in
such casa Barrower shall pay to Lender the amount necessary 10 make up the daficiency. Borrower shaill make up tha
deficiency in no mare than tweive monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds heid by Lendar. K, under paragraph 21, Lendar shall acquire or sell the Property, Lander. prior 10 the acguisiion of
sale of the Properly, shall apply any Funds held by Lender at the time of acquisition or sale as a credt against tha sums
secured Dy this Security instrumaent.

3. Application of Payments.  Unless applicable law provides otherwise, ail payments recoived by Lender under
paragraphs 1 and 2 shall be applied: firsi, 1o any prepayment charges due under the Note, second, 10 amounis payable
under paragraph 2; third, to interest dus; fourth, to pnncipal dua; and last. to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes. assassments, charges, fines and imposiions atttibutable to e
Property which may attain priofity over this Security instrument, and leasehold payments of ground rants. if any Borrower
shall pay these obligations in the manner provided in paragraph 2, or ff not paid in that manner, Borrower shali pay them on
time directly to the parson owed payment. Borrower shall promptly furnish to Lendar all noticas ol amounts 10 be preid
under this paragraph. ff Borrower makes these paymaen!s direclly, Borrower shall promptly furnish to Lender recepis
avidancing the paymaens.

Borrowet shall pramptly discharge any lien which has priarity over this Securty Instrument uniass Borrower a:
agress in wrting to the paymant of the obligation securad by the lien in a mannsr acceptable to Lendar. (b} conlasls
n goed taith the lien by, or detands against enforcement of the lien in, legal proceedings which in the Lender's opiron
operate 10 prevent the enforcement of the lian: or {c} sacures from the hoider of the lien an agreement satisfactory to Lande:
subotdinating the lien to this Security Instrument. ¥ Lendar determines that any par! of the Property 1s subject to a len
which may attain priorty over this Security Instrument, Lender may give Bosrower a nolice Wdentilying the len. Borrowe:
shall satisty the lien or take cne or more of the actions set tarth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hareafter erectes un tha
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards. inelud -
ing fioods or fipoding, for which Lender req Jires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carriet providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheid. | Borrower faiis to maintan coveraga desctibed above
Lender may, at Lender's option, obtan coverage 1o protect Lendar's rights in the Property in accordance with paragraph

All insurance policies and renewais shall be acceplable to Lander and shall include a standard morigage clause
Lender shall have 1he right to hold the policies and renewals. # Lender requires, Borrowaer shall promptly give 1G lLandet ali
raceipts o! paid premiums and renewal nolices. In the event of loss, Barrower shall give prompt notice to the insurance car
rer and Lander. Lender may make proot of loss it not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriing, insurance proceeds shall be applied to resloration of rapAr
of the Property damaged, if the rastoration or repar is aconomically taasible and Lender's securty 18 not lessened 1 ine
resioration or repair is not economically feasibla or Lender’s security wouid be lessened, the insurance proceeds shall be
applied to the sums secured by this Security instrument. whether or not then due, with any excess pad fo Bortowenr H
Sorrower abandons the Proparty, or does not answer within 30 days a notice from Lender that the insurance carrnar has ol
iated 1o settle a claim, then Lender may callect the insurance proceeds. Lender may use the proceeds 10 repan of rastore
the Property of 1o pay sums sécured by this Sacurity Instrument, whether or not then due. The 30-day penod will begin
when the notice Is givan.
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Unless Lender and Borrower otherwise agres in writing, any application of procesds 1o principal shall not letani n;
posipone the due date of the monthly payments reterred to in paragraphs 1 and 2 or changa the amounts of the paymanis.
. ¥ under paragraph 21 the Proparty s acquired by Lender, Borrower's right to any insurance policias and proceeds resulting
- from damage to the Property ptior to the acquisition shali pass 1o Lender to the extent of the sums securad by this Securdy
~ Instrument immediately prior fo the acquisition.

6. Occupancy, Pressrvation, Maimenance and Protection of the Property; Bomower's Loan Application; Lassshokis.
Borrawer shall occupy, establish, and use the Property as Borrowsr's principal residence within sixty days alter the execu
tion of this Security Instrument and shall continue to occupy the Propaerty as Borrower's principal residence for at ieast one
year after the date of occupancy, unless Lender otharwise agrees in writing, which consent shall not be unr@asonably
withheld. or unless extenuating circumstances exist which are beyond Borrowar's control  Borrower shall not desirGy
gdamage of impair the Property, allow the Property to deteriorate, or commit wasie on the Propaity. Barrowser shall be n
delault # any torleiture action or proceeding, whether civil or criminal, is begun that in Lender's good fath judgment coud
result in forteiture of the Property or otherwise materially impair the lien created by this Security Instrumem or Lander -
security interest. Borrower may cure such a default and reinstata, as provided in paragraph 18, by causing the actan ar
oroceading to be dismissed with a ruling that, in Lender's good faith determination, prectudes forfeiture of tha Borrower < 1n.
tarest In the Properly or other material impairment of the jien created by this Security Instrument or Landers sacutity
terest. Borrower shall also De in defautt it Borrowsr, during the loan application process. gave matafially false or inu
curale information or statements to Lender {or failed to provide Lender wilh any matenal intormation) in connact:on with the
inan evidenced by the Note, including, but nat limited tfo. reprasentations concerning Borrower’s occupancy of the Praperty
as a principal residence. 1 this Security Instrument 1s on a leasehold Borrowar shall comply with all the provisions of the
lgase. K Borrower acquires fee title to the Property, the leasehold and tha fee title shall not marge unless Lander agreas !0
the merger in writing.

7. Protection of Lander's Rights in the Property.  If Borrower fails to perform the covenants and agreemaents con-
jainad in this Security Instrument, or there is a legal proceeding that may significantly aftect Lender's rights in the Propany
(such as a proceeding in bankrupicy, probate, for candamnation ot forfeiture or to enforce laws or regulations), then Lendar
may do and pay for whatever is necessary to pralect the value of the Property and Laender's rights in the Proparty Lender s
actions may include paying any sums secured by a lien which has priatity over this Security instrument. appeanng n court.
paying reasonable attornays’ fees and entering on the Propearty 1o make repairs. Althcugh Lender may lake action wnde!
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lander under this paragraph 7 shall become additional debt of Borrower secured Dy ths
Security Instrumaent. Uniess Borrower and Lender agres to other terms of payment, these amounts shall bear intetest Irom
the date of disbursement at the Note rate and shail be payable, with interest. upon notice from Lender to Barrower reguast-
ng paymant.

8. Morigage Inaurancs. i Lander raquired morigage insurance as a condition of making the loan secured Dy this
Securtty Instrument, Borrower shall pay the pramiums required to maintan the mortgage msurance In elact. M, ‘or any
reason, the marigage insurance coverage required by Lender lapses or ceases 1o be in effect, Barrowar shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, al a cost sub-
stantially equivaient 1o the cost to Borrower ot the mortgage insurance pravicusly in effect, from an alarnate mongage n-
suter approved by Lender. if substantially equivalent morigage insurance coverage is not avaitable. Borrowar shall pay 10
{ander each month a sum equal 1o one-\walith of the yearly martgage insurance pramium baing paxd by Borrower whan the
nsurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payman!s as 2 loss reserve in
isu of mortgage insurance. Loss reserve payments may no longer he required, at the option of Lendar, 1 mortgage -
surance coverage (in the amount and for the pericd that Lender requires) provided by an insurer approved by {endear agan
hecomes available and is obtained. Botrower shall pay the premiums required to maintain mortgage Insurancé in effect ot
to provide a loss reserve, until the requirement for morigage insurance ends in accordance with any written agreemant be-
iwaen Borrower and Lender or applicable law.

8. Inspection,  Lender or s agent may make reasonable entries upon and inspections of the Proparty  Lender
shall give Borrower notice at the tima of or prior to an inspection specitying reasonable cause for the Inspectan.

10, Condemnation. The procesds of any award ar claim for damages, direct or consequential, in cannection with
any condemnation or other taking of any part of the Property, or for conveyance in lisu of condemnation, are hereby assig-
ned and shall be paid to Lender.

In the event of a total taking of the Proparty, the proceeds shall be appiied to the sums secured by this Secutity
Instrurnent. whether or not than due, with any excess paid to Borrower. In the event of a partal taking of the Froparty 1n
which the fair market value of the Property immaediately before the taking 1s equal to or greatsr than the amoun! of the sums
secured by this Secursity Instrumant immedistaly before the taking, uniess Borrower and Lender ctherwise agree in wnting,
the sums secured by this Security Instrument shall be reduced by the amount of the praceads muftiphed by the following
fraction; {a) the total amount of the sums securad immediately before the taking, divided by (b) the tarr market value of the
Property immediately before the taking. Any balance shall be paid tc Bofrower In the event of a parial taking of the
Propaerty in which the tair market value ot the Propaerty immediately before the taking is less than the amount of the sums
secured immediately before the taking. unless Borrower and Lender otherwise agree in wrting or uniass apphcable iaw
othetwise provides, the proceads shall be applied 1o the sums secured by this Securty Instrument whether or not the sums
are then due.

¥ the Property is abpandoned by Borrawer, cr if. after notice by Lender to Borrower that the condemnor offers 1o makea
an award or settle a claim for damages, Borrower fails to respond to Lendgr within 30 days after the date tha nolice 15 Qiven.
{ender 1s authorized to collect and apply the procesds, at its option, either to restoration of repair of the Property ot to the
sums sacured by this Security Instrument, whether or not then due.

Unless Lendar and Borrower otherwise agree in writing, any apphcation of pfoceeds to principal shall nol sxtanc or
nosipone the due date of the monthly payments referred o in paragraphs 1 and 2 or change the amount of such payments
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11. Borrower Not Relsasad: Forbearance By Lander Not s Walver.  Extension  of 1he time for pa':rmari of
madification of amortization of the sums secured by this Security Instrument granted by Lender 1o any successor in it e e
of Borrower shall not operate 1o release the liability of the original Borrower of Bortower's successors in intarast  Lendwr
shall not be required to commence proceedings against any Successor in interest or refuse 1o extend time for payment or
otherwise modify amonization of the sums secured by this Security Instrument by reascn of any demand made by the
otiginal Borrowar or Borrower's successors in intarast. Any forbearance by Lender in exercising any right or remady shal
not be a waiver of or preciuda the exercise of any right or remedy.

12. Succeseors and Assigns Bound; Joint and Several Lishity. Co-sighers. Tha covenants and agreements nf
this Security Instrument shall bind and benefit the successors and assigns of Lender ang Borrower, subject o the
provisions of paragraph 17. Borrower's covenants and agreemants shall ba joint and sevaral. Any Borrower who co-sign«
this Security Instrument but does not execute the Note: {(a) is co-signing this Security Instrumant only to mortgage. gran!
and convey that Borrower's interest in the Property under the terms of this Securty Instrumant; (b} is not personally
abligated to pay the sums secured by this Security Instrument, and (c) agrees that Lendear and any other Borrower muy
agree 1o extend, modity, forbear or make any accommodations with regard 1o the terms ot this Securnty Instrument or the
Note without that Borrower's consent.

13. Loan Charges. I the loan secured by this Security instrumaent is subject 1¢ a law which sels maxmum (oan
charges, and that law is finally interpreted so that tha interest or ciher loan charges collectad or 10 be collected n connac-
Lon with the loan excesd the permitied limits, then: (&) any such loan charge shall be reduced by the amount necessary 10
raduce the charge to the permitted himit; and (b) any sums already coliected from Borrower which exceedec parmitted im1s
will be refunded to Borrower. Lender may choose to make this retund by raducing the principal owed under the Nate or by
making a direct payment to Borrower. # a refund reduces principal, the reduction wiil ba treated as a pariial prepaymant
without any prepaymant charge under ihe Note.

14. Notices. Any notice to Borrower provided tof in this Security Instrument shall be given by dslivering it or by
mailing # by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given oy
tirst class mail to Lender's address stated herein or any other address Lender designates by notice to Borrowar Any notce
provided for in this Security Instrument shall be deemed to hava been given to Barrower or Lender when given as prowvid g
in this paragraph.

15. Governing Law; Severablity.  This Securdy instrument shall be governed by lederal law and the law of the
junsdiction in which the Property is located. in the svent that any provision or clause of this Security instrument or the Note
contiicts with applicable law, such contflict shali not affect other provisions of this Security Instrument or tha Nota which can
be given stfect without the canflicting pravision. To this end the provisions of this Security Instrument and the Note are
deciared 10 be saverable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Ngte and of this Securty Instrument

17. Transler of tha Property or a Benaficial interest in Borrower. ¥ all or any part of the Property or any interest in
1 is sold or transterred (or if a benelicial interest in Borrower s sokd or transierred and Borrower is not a natural person)
without Lendar's prior written consent, Lender may, & its option, require immaediate payment n full of all sums secured by
this Security Instrument. However, this option shail not be exercised by Lender if axercise is prohibited by taderal iaw a~ of
the date 0! this Security Instrumant,

i Lender exercisas this option, Lender shall give Barrawaer notice of acceteration. The noticae shall provide a penod o
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Securty Instrument. i Borrower fails 1o pay these sums prior to the expiration of this period, Lender may nvoke dany
remedies permitted by this Sacurity Instrument without further notice or demand on Barrowar.

18. Borrower's Right 1o Reinstate.  If Borrower meats certain conditions, Borrowst shall have the nght ta have en-
lorcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other perod as ap-
plicable law may specily tor rainstatement) belore sale of the Property pursuant to any power of sale contained in this
Secutity Instrument; or (b) entry of a judgment entarcing thts Security Instrument. Those conditions are thal Borrower 1a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleraton had
occurred: (b} curas any dataull of any other covenants or agreemsents: {C) pays all expensas incurred in enforcing ths
Security Instrument, including, but not limited to, reasonable attcrneys’ teaes: and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's oblga
tion to pay the sums securad by this Security instrumaent shall continue unchanged. Upcn reinstalement by Borrower. this
Security Instrumaent and the obligations secured hereby shall ramain fully effective as it no accelaration hae cccurred
However, this right to rainstate shall not apply in the case of acceleration under paragraph 17

19. Sale of Note: Change of Loan Servicer.  The Note or a pantial interest in the Note (together with this Securdy
Instrument) may be sold one or mora timas without prof notice 1o Borrower. A sale may result in a change in 1ha enify
(known as the "Loan Servicer™) that collects monthly payments due undar the Note and this Securtty instrument. Thara also
may be oné ar more changaes of the Loan Servicer unralated 1o a sale of the Note. 1 thera is a change of the Loan Servicar
Borrower will be given written notice of the change in accordance with paragraph 14 above and applcabie law. The nolice
will state the name and address of the new Loan Sarvicer and the address to which payments should be made The notica
will also contain any othar information required by applicable law.

20 Hazardous Substances. Borrowaer shall not cause or permit the presencae, use, disposal, storage. aof relgasa
of any Hazardous Substances on or in the Property Borrower shali not do, nor allow anyons a!sa to do, anything aftecting
the Property that is in violation of any Environmental Law. The preceding two senlances shall not apply to the prasence.
use, of storage on the Property of small guantities ot Hazardous Substances that are generally recognized 1o ba ap.
oropriate to normat residentiat uses and to maintenance of the Property

Borrower shalt promptly give Lender writtan notice of any investigation, claim. demand, lawsut or other action by any
governmental or regulatory agancy or private pary invoiving tha Property and any Hazardous Substance or Environmantal
Law of which Borrower has actual knowledge ¥ Borrower lsarns, or is notified by any governmental or regulatoty authorty.
that any removal or other remadiation of any Mazardous Substance affecting the Properly is necassary, Borrows: shal
promptly take all necessary remedial actions in accardance with Environmental Law.
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As used In this parsgraph 20, ‘Hazardous Substances” sre those substances defined s foxic of hazardous substan-
ces by Environmental Law and the following substances: ganciine, karcsens, other flammabls or toxic petrolsum producf,
toxic pestickies and herbicides, volatiis soivents, meaisrisis comtaining asbestos or fonmmidehyde and radicactive materinis.
As used In this pamgraph 20, 'Environmental Law” maans fsderal mws snd laws of the jurisdiction where the Propeity Is

locatod that relate 10 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furthar covenant and agree as [oliows:

21. Accewrstion; Remediss. Lender shall give notice to Borrower prior to acceleration folowing Borrower's breach of
any covenarnt or agreemednt In this Security Instrument (but not prior to scosieration under parsgraph 17 uniess applicable
law provides otharwise). The hotice shall specily: (a) the deiauR; (b) the action required to cure the default; (c) a date, not
uutmmmmmdmtmmhgmmw, by which the delault must be cured: and {d) that (allure 10
cure the default on or befors the date specified in the notice may result In acceleration of the sums secured by this Securlty
msirument and sale of the Property. The notice shall Auxrther inform Borrower of the right to reinsints after accalsration and
the right to bring a court action to assert the non- exislence of a default or any other delense of Borrower to accaleration
and sale. 1 the dafault Is not cured on or befors the date spacified In the notice, Landaer at its option may requirs iImmediate
payment in fuli of all sums secured hythhSquhﬂMHMhﬂh«dmmm may invoke the power of sale
and any other remedies permiied by applicable law. Lendar shall be enthied to colisct 2l axpsnses incurred in pursuing
the remadies provided in this paragraph 21, nchuding, but not imited to, reasonabie attorneys’ fees and cosls of thie
svidancs.

H Lander Invokes the power of sale, Lender shall give a copy of a notice to Borower In the mannas providsd In
paragraph 14, Landes shall publish the notice of sals once a week for thres conascutive weeks in & Newepaper pubiished N
SHELBY County, Alabama, and thersupon shefl sell the Property 1o the highest bidder at
puhlic suction at the front door of the Courty Courthouse of this Courty. Lander shall deliver 10 the purchaser Lander's
dead convaying the Property. Lender or s designes may purchase the Property at any sals. Borrower covenants and
agress that the proceads of the sale shall be appiled in the following order: (a} to all sxpanses of the sals, Inciuding, but not
imiad to , reasonable stiornays' fess; (b) to all sums secured by this Security Instrument; and (c) any excess to the psrson

or parsons egaily entitied to i
22. Relsase. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securty

instrumant without charge to Borrower. Borrowar shatt pay any raecordation costs.
29 Wahwers. Borrower waives all rights of homestead exemption in the Property and reinquishes all 1ights of cur:

tesy and dower in the Property.
24. Riders to this Securlly Instrument. I one ar more rders are executed by Borrower and recorded together witk

this Security Jnstrument, the covenants and agreemaents of @ach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as il the nder(s) were a part of this Securily

Instrument. [Check applicable box{es)]

Adjustabie Rate Rider || Condamimum Rider 1-4 Family Ridet
Graduated Payment Rider E_ Ptanned Unit Development Rider B Biwaskly Paymen! Fider
Balloon Rider Rate Improvement Fider Sacond Home Rider
Other{s) [ specily]

BY SIGNING BELOW, Borrower accepts and agresas to the terms and covenants contained 1n this Securdy Instrument

and n any rider(s) executed by Borrower and recorded with it.
.
r\\ L ﬂ\ : “EJM (Seal

Witnesses,

MARY M. SI ) Barrower
Social Secu umbnr—

[Seal

Barrowaer

Social Security Number

{Seal,
-Barrower

Social Security Number

({Saal
Barrowar

Social Security Number

Form 3001 990 (page 5015 pages!
[Space Balow Thia Line For Acknowledgment] S

State of Alabama)

County of Jefferson)
¥, rhe undersigned authority, a Notary Public in and for sald County, in said

State, hereby certity that Mary I, Sprulell, whose name(s) Ls si%ned to the foregoing
conveyance, and who 1s known to me, acknowledged before me on this day that, being
[nformed of the contents of the conveyance, sShe executed the same voluntarily on

the day the same bears date,
Clven under my hand and official seal, t day of March, 1999.

NOTKRY

My commission expires 5/29/99




Loan No. 48663118

PLANNED UNIT DEVELOPMENT RIDER ,-
THIS PLANNED UNIT DEVELOPMENT RIDER is made this __ 2nd day of _March, 1999

and is incorporated into and shail be deemed to amend and supplement the Morigage, Deed ot Trust n{ Sacur'nk

Deed (the "Sacurity Instrument™ of the same date, given by the undersigned (the “Borrower”) to secure Borroyer s
Note 1o S0 UST MORTGAGE CORPORATION the "Lenddr)

of the same date ang covering the Property described in the Security Instrument and located at:
115 CONROY ROAD, . ALABAMA 35147-

f

[P iprarty Agdrmss}

The Property includes, but is not limited to, a parcel of land improved with a dweliing. togethes with other such

parcels and certain cCommon areas and tacilities, as described in
Declaration of Protective covenants recorded 1n Instrument #IHHH—hilj_

and amendments thereto

(the "Declaration™). The Property is a part of a planned unit development known as e |
Forest Farks

[Name i Flanned Unit Davelopmant]

(the "PUD"). The Properly also includes Borrower's interest in the homeowners association or equivaleni entiy
owning or managing the common areas and facilities of the PUD {the "Owners Association”) and the uses. benetits
and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument
Borrower and Lender further covenart and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's Constituen
Dacuments. The "Constituant Documents” are the: (i) Declaration: {it) articles of incorporation, trust ingtrument or
any equivalent document which creates the Owners Association: and (iii) any by-laws or other rules or regulations
of the Owners Association. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant
to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted msurance
carsier. a "master” or “blanket” policy insuring the Propefty which is satisfactory to Lender and which provides in
surance coverage in the amounis, for the periods. and against the hazards Lender requires, including tire and
hazards included within the term "extended coverage.” then

{i) Lender waives the provision in Uniform Covenant 2 for the manthly payment to Lender of 1he yearly
premium instaliments for hazard insurance on the Property. and

(i) Borrower's obligation under Uniform Covenant 5 to maimtain hazard insurance coverage on the
Property is deemed satistied to the extent that the required coverage is provided by the Owners Association pokcy

Borrower shall give Lender prompt notice of any lapse I required hazard insurance coverage provided Dy
the master or blanket policy.

in the eveni of a distribution of hazard insurance proceeds in lieu of restoration or rapair foliowing a loss to
the Property, or to common areas and facilties of the PUD, any proceeds payable to Borrower are herety assk)-
ned and shall be paid to Lender. Lender shall apply the proceeds ta the sums secured by the Security Instrurment.
wilh any excess paid to Borrower,

C. Public Limbility Insurance. Borrower shail take such actions as may be reasonable to snsure that the
Owners Association maintains a public kability insurance policy acceptable in form, amount. and extent ¢f
coverage to Lender.

D. Condemnatlon. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or ofher taking of all or any pan of the Property or the common
areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are harely assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Securily Instcument as
provided in Uniform Covenant 9.

E Lender's Prior Consent. Borrower shall not. except after notice to Lender and with Lender’'s priar writ-
ten consent, either partition or subdivide the Property or consent 10:

(i) the abandonment or termination of the PUD, except fof abandonment of termination required by law
in the case ol substantial destruction by fire or other casualty or in the case of a laking by condemnation of
eminent domain,

(i) any amendment to any provisian of the "Constituent Documents” it the provision is for the express
benelit of Lender,

(i) termination of protessionat management and assumption of sell-management of the Owners
Association; or

(iv) any action which would have the effect of rendenng the public liabilty insurance coverage main-
|ained by the Owners Association unaccepiable to Lender.

F. Hemedies. If Borrower does not pay PUD dues and assessments when due. then L ender may pay \hem
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured Dy
the Security Instrument. Unless Borrower and Lender agree 10 other terms of payment. these amounts shall bear
interast from the date of disbursement at the Note rate and shall be payable, with imerest, upon notice trom Lender
to Borrower requesting payment.
8Y SIGNING BELOW., Borrower accepts and agrees to the terms and provisions contained in this PUD Rider

Al \, (A AN S f"-f*-wl_.ﬁL {Seal) {Seal)

MARY M. INST # 1999-10204 e
{Seal) - b (Seal)
-tinreawar 09:41 AM CERTIFIED
SHELBY COUNTY JUDGE OF PROBATE
(Seal) 006 CRH 306.00 {Seal
- Horrp war Y ST
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