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MORTGAGE

THIS MORTGAGE 1§ DATED MARCH b5, 1999, hetwesn JIMMIE H. VERNON, A MARRIED MAN, whose addrass is
8700 HIGHWAY 156, MONTEVALLO, AL 35115 (reforred to below ss “Grantor™); snd Regions Bank, whose
address is 910 North Main Street, Montevallo, AL 35116 (referred to below as "Lender”}.

GRANT OF MORTGAGE. For vakiable conslderstion, Grantor mortgeges, grants, bargains, sefis and conveye to Leonder all of Grantar's nght
ntle, and intareat in and to the lollowing described resl property. tngether with all exiating Of subsacguently erectsd or atlimed Dantdiygn
imptovemente and lixtures, sl sgsemnants, rights of way, and sppurtenances. all water, water rights, watarcourses and ditch nghts including
stock in utilities with ditch of irrigation righta); and all other rights, roysities. and profits ralating to the real property. Including withaut firut b
alt minazals. oil, gas, geothermal and similel matters. located in SHELBY County, State of Alabsma (the “Real Property ).

A TRACT OF LAND SITUATED IN THE NE 1/4 OF ATHE NE 1/4 OF SECTION 11, TOWNSHIP 24 NORTH,
RANGE 12 EAST, SHELBY COUNTY, ALABAMA. MORE PARTICULARLY DESCRIBED AS FOLLOWS:
COMMENCE AT THE NE CORNER OF THE NE 1/4 OF THE NE 1/4 OF SECTION 11, TOWNSHKIP 24
NORTH, RANGE 12 EAST, SHELBY COUNTY. ALABAMA, AND RUN NORTH 86 DEGREES, 45 MINUTES
WEST A DISTANCE OF 212.3 FEET TO THE POINT OF BEGINNING: THENCE CONTINUE ALONG LAST
DESCRIBED COURSE 232 FEET; THENCE RUN SOUTH 2 DEGREES. 46 MINIUTES WEST A DISTANCE OF
311.4 FEET TO A POINT ON THE NORTH SIDE OF GRANLIEBE DRIVE! THENCE RUN SOUTH 86
DEGREES, 30 MINUTES EAST ALONG THE NORTH SIDE OF SAID ROAD A DISTANCE OF 228 FEET TO A
POINT ON THE WEST SIDE OF FOREST DRIVE (CANTON); THENCE RUN NORTH 6 DEGREES, 00
MINUTES, EAST ALONG THE WEST SIDE OF SAID ROAD A DISTANCE OF 313 FEET TO THE POINT OF
BEGINNING.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or Its addeess |8 commonly known as 100 GRANLIEBE DRIVE, MONTEVALLO, AL 35%115. "
Haal Property tax identification number is 36-1-11-0-001-008.

Grantor presantly ansigns 1o Lander sl of Grantor's right, utia, and interest 1IN and 10 ali leases of tha Property and all Hents from thar ProperTy
In addition. Grantor grants tc Landar a Unitorm Commercial Cade security ntereat in the Personai Proparty and Rents

GEFINITIONS. The following words shail have the following mesnings whan used in this Mortgage. Tarms not octhatwise delinad o fh
Mortgage shall have the meanings attributed to such terms i the Unitorm Commaercial Coda.  All references to doliar amounis ahall mear
amounts in lawful money of the United States of Amench.

Grantor. The word "Grantor™ meaans JIMMIE H. VERNON. The Grantor 1s tha mortgagor under thus Mortgaga.

Guaramtor, The word ~Guarsntor- means and includes without imitetion each and ali of the quarantors, surehist, armd scoommodation
pArtias 1n connaction with the Indabtadness.

ImErovements. The word “improvemanta™ means and includes without hrmutation all existing and luture IMprovemants, bl ey
atructuras. mobile homes affixed en the Real Property, facitities, additions, rapiscemants and othar construction on ttwa Raal Praperty

indebtednass. The word ~Indebtedness” maans alt principal and nteresi payable under the Note and any amounts axpendad or sdvancad
by Lendar to discharge pbligations af Grantor of expensas incurred by Lander to enforce obligstions ot Grantar under this Mortgagd.
togather with interest on such amounts as provided in this Mortgaga. In addition to the Note, the word "indebiadnaess” inGludes ol
obltigationa, debts and liabitities, plus interest thereon, of Grantor to Lendes, or any Ona Oor moré of them. as wall a3 sll clams by Landas
againgt Grantor, or any ona of mora of them, whather now gxisting or nersafier arising, whether reiated or unretated to the pwrpose of the
Nots., whather voluntary or otherwise, whather due or not due, absolute or contingent, liquidated of uniigquidated snd whathar Grantor may
be liable Individualty or jointly with others, whether obligsted ae guaranior of otherwisg, and whathar racovery upon such lndabtedrels may
he or harsafter may become barred by any ststute of imitations, and whethar such Indabtednass may be or herssfiar may become
ctherwise unanforceable. Specifically, withowt Emitation, this Mortgepe secures 8 ravolving ine of cradit, which ocbligates Lender 10 maks
advances 1o Grantor so long a3 Graemor complies with all the terms ot the Nots.

Lander. The word "Lander” msans Ragions Bank, ith suCcassors and assigns. The Lender is tha Morlgagss urcter this Mortgage

Mortgage. The word "Mortgege™ means thid Mortgage between Grentor and Lender. and includes withoul kmitation all pysigrumanis ard
gaCurity INtOrgst provieions ralating to the Parsconei Property and Rants.

Note. The word "Note” means the promissory note o cradit agreement dated March 5. 1999, in the origins principal amount of
$20.000.00 trom Grantor to Lender. together with s renawals of, axtensions of, modifications of. rehinancings of. consobdatpns ni
and subatitutions tor the promisaory note of agreement. NOTICE 10 GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Parsonul Property. The words “parsonsl Propecty” maan all aquipment, fixtures, and other artcles of personal ploperty now of hareating
awned by Grantor. snd now Of hareatter attached or affixed to the Real Property; together with all sccessions, patts, and addions to all
replacements of, and all substitutions for, ny ot such proparty. and together with all procesda (including without hervetatin all inayranon
proceads and ratunds of premiumst from any sale ar othar disposition of the Proparty.

Property. Tha word "Property” means collectivaly the Real Property and the Personal Proparty.
Real Property. Tha words *fagl Property” maan the proparty, interests snd rights described above in the “Grent o! Mortgage™ fgecuon

Related Documants. The words "Related Documents” mean and include without lirstation all promissory noted. cradit ajreements. oan
agrasrments, anvironmentsl sgresmants, guaranties, security agrearments, morlgages, deads ot truat, and all cthes nstrumants. agreaments
and documants, whathar now Of neraafter sxisting, executed n conmaction with the Indebtedness.

Remts. The word "Rents™ meana all present and futurs rents. revenuen, iNCOme, issues, royaites, profita. and other benafits darnved Fram
tha Proparty.

THIS MORTOAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY I{NTEREST IN THE AENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1} PAYMENT OF THE INODEBTEDNESS AND {2} PERPFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER TH!S
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MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE I8 GIVEM AND ACCEFTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in thie Morngage, Grantor shall pey 1o Lender all amounts aecured by 1run
smortgage as they become dua, and shall strictty perform ail ol Grantor's obhgations under thia Mortgage. -

POSSESSBION AND MAINTENANCE OF THE PROPERTY. Grantor agreas that Grentor's possassion and use of the Privperty shall be gﬂ-:rmnm! b
the tollowing provisions:

possession and Use. Until in default, Grantor MAy remain in Poasession and control of and operate and manage the Property and rotigot
tha Rents trom the Property.

Duty 10 Maintain. Grantor shall maintain e Froperty in tenantable conditicn and prompiiy perform all rgpawa. replacamentn i
maintananca necesiary (o presarys ite value.

Hazardous Substances. The terme “hazardous waste,” "hazardous subgtance.” “disposal.” "release ” and “thigatansd rolaase.” A% utan] b
this Mortgage, ahall have the sama maanings ss sat forth m the Comprehansive Ervironmental Reaponse. ompengauon, and Laatushty Ao”
of 1980. ss amended, 42 U.S.C. Section B601, at neq. {"CERCLAT), the Suparfund Amendmants and Haaulhotization Act of Y986, Pub

No. 9595499 ["SARA"], the Hazardous Matenals Transporiation Act 48 U.S.C. Section 1801, ot seq. the Resource Conservabud snd
Recavery Act, 42 U.5.C. Saction 6901, et aaq.. or other applicable state or Federal laws, rutes, of regulatang sdopted pucsuant to any 0t
the foregoing. The terms ~hazardous waste" and “hazardous aubatance” shail also inciuda, wihout hmitahion, petrolaum and patrileun
by-products or ANy fraction thereo! and ASD&SEOS. Grantor represants and warrants 10 Lender that (A Dunng the penod ol raeter o
awnarship of the Property, thars has been no usd, generation. manutacture, gtorage, traatment, disposal. relnase or thinataned rmpripne -
any hazardous woste of substance by any person on, under, sbout aor teom the Proparty: (b} Grantor has no knowledge of. o7 resscn 19
pelisve that thare has been, axcapt as praviously dizsciosaed to snd scknowledged by Lender in writing, (i} any uss.  generanon.
manufacture, storags, treatment, dispoasi, ralassa, or wirsatanad relsase of any hazerdous wasta of subsisnca on, undes, shaut or flom the
Property by any prior owners of occuparts of the Property of (i} eny aclual or threatenad litigation Or Claims at any kind by nny persba
relating tc such matters: and (c) Except s previously disclosed 10 and acknowledged by Lender i writing, Ll neither Gramior nor any
1gnant, contractor, agant of othar authorized user of tho Property shall uge, genarste. manuiscture, ators, treat, disposs of. or Tl e ANy
hazardous waste or substance on, under, about or fram the Property and (i) any such activity shail be conductad i comphance wiih sh
applicable tedersl, stats, and local 1aws, reguistions and ordinsnces. including without limitation thoae laws, ragulations, and OFdinBNCe s
descnbed above. Grantor suthorizes Lender snd Its agents 10 anter upon the Praperty t¢ make such inspectiona and tasts. &t Grantur s
pxpanss, a8 Lander may deam sppropriate 10 determine compllance of the Properly with this section of the Mortgage. Any nagechons ol
tasts made by Lendar shall be tor Lander's purposas onty and shsll not be conslrued to Creata any reapOnaibility or hability on Tha part of
Lendar to Grantar or 1o sny othar paraon. The representstions and warranties containad herein sre basad on Grenior's due Ahga e
nvestigating the Froperty for hazerdous wante and nezardous subsiances. Grantor heraby (8} relesses and waives nOy fiture clams
againat Lander for indemnity or contribution in the event Grantor becomos liable for clapnup of ather coRls under any such inwa, and IR
aprees to indamnity and hold harmisss Lender against any and ail clmms. losses., liabilities, damages. penallies. and sxpensat wihnch L endar
may directly of indirectly sustain or sufter resulting from a braach ol this section af tha Morigage or s 2 consaquanca {f BNy wse
generation, manufacture, B1Orage, dispoasl, relsase or thieatened releage 0t & hazardous wante of substanca on the proparios  The
provisions of this saction of the Mortgage. including the obligation 10 indemnify, sheil survive tha payment of the indebladness and e
satisfaction and reconveyanca of the Hen of this Mongage and shall not ba atected by Lender’s aciauisition of any nisrasl o the Propetty

whethar by toraciopure of otharwise,

Nulsance, Waste, Grantor shall not cause. conduct Of parmit any nuIsance nar commit, permit, or sutler any stnpping of of wasie on i T
the Property Of any poftian of the Property. Without limiting the genersiity of tha toregoing. Grantor will not remava. of frant te any ather
party tha right to ramove, BNy timbar, minerals (including oil and gesl, SO, gravet ar rock products without the phof wWhTtnn consant (!
Lendar,

Aemoval of improvamants. Grantor shatl not demaligh or remove any Improvemeants trom the Red Property without the g wotten
consent of Lender. As s condition 1o the removal ot any impravements, Lendar may reguire Grantor 1o make arrangemmnts satisfoctory T
Lander to replace such Improvamenta with Improvemanis of at lsast agqual value.

Lender’'s Right 10 Entes. Lander and ita agents and rapresentatives may enter upon tha Real Propacty at 8l ressonabie umaes O pitend e
Landsr's interasts and to inapect the Proparty for purposss of Grantor's complisnce with tha terms and conditions of thay Mortgage.

Complisnce with Governments! Requirements. Grantor shalt promptly comply with ail laws, ordinances. snd reguiations, now Of tmraatinr
in atact, of all governmentel suthorities applicable to the usa of accupancy of the Property, including wilhout limitation. the Amancarns
with Disabilities Act. Qrantor meay contast in good taith any such lew. ordinance, or reguiation st withhold comphance dunng atiy
praceading, inciuding sppropeiate appeals, so long a8 Granior has natitied Landes in writng prior 1o doing B8O and so ng an, i Langer s
goia opinien, Lander's interests in the Property are not jsopardized. Lender may require Grantor 1o post adequate secunty or 8 swaty bond
reasonably satisfactory to Landsr, 1o protect Lender’s interest.

Buty to Protect. Grantor agrees neither to abandan nor laave unattendad the Property. Grantor shall go all other acis. in sddition Lo those
acts set forth above in Lhia gection, which from the character and use of the Property are raasonably neceBsary to protect and presarye the
Proparty.

DUE OGN SALE - CONSENT BY LENDER. Lender may, at its oplion, deciare immadiataly due and paysble all sums gecurad by thia Morigage Wi
the sata or transter, without the Lander's prior writtan conaant, of all or any part of the Aesl Property, or any nieresl 0 the Reai Property A
-gaie or transfer” means the conveysnca of Resl Property or any nhght, litie or interest therein, whether lagal, hanatcesl of agurdnbia whather
yoluntary or invpluntary; whathar by outright snie. deed, installment sale contract. land contract, contract for deed. laasahold nternat with 4
term greater than three {(3) years, lease-option contract. of by sala, sssignment, Or transter of any beneticial intarest (i or 10 80y g 11nd
holding titla o the fisal Proparty, or by any other method of conveyance of Real Proparty interaat, 1T any Grantor is a corporatban, partnarship
lirnted llability company, transfer aiso inciudes any change in ownership ot more than teventy-five parcent (25%) of the voling HlQCk partrurstul
interasts or timitead liabllity company intarests, as tha case may be. of Grantor, Howewvar, this option shall not be axercisad by Londer f ruch
sxarcisa is prohibited by tacdaral law of by Alasbama law.

TAXES AND LIENS. Thea lollowing provigions reiating 10 the 1axes and Lens on the Froperty are & part ol this Maortgage

Paymant. (rantor ghall pay when due tand in sll avents prior o delinguency| all taxes, payroil taxes, apocial 1axes. AABEREMNL. woalmt
chargen and sewar sarvice charges lavied againat or on account of the Property, and shall pay when due all claims {or work done cn of for
sarvices rendersd ar material furnighad to the Proparty. Grantor shall maintain the Property fres of ail lens having priofty over of egual 1o
the interaat of Lender undar this Mortgage, except for the len of 1axes sand assessments not due. and except as otharwias provided in tha

{olowing paragraph.

Right To Contest. Grantor may withhold paymant of any 1ax. assesameant, Or claim n connection wrth a good taith cispute owar tha
obligation to pay, 80 [ong Bs Lander's interast in the Property s not jeapardized. I o lien ariges or & hied as a result ol nohpaymean?
Grantor shalt within tiftean (15) dayn atter the lien ariges or, It & han is filad. within fifteen (151 days ater Grantor has notice of the hling
secura the discharge cf the lien, of if requested by Lender, deposit with Lender cash or a sufficient carporats suraty bond of oTher secunty
satiafactory to Lander in an amount sulficient to discharge the lisr plus any costs And attornays’ tees or other charges that codd acctue as
a raauit of a toreclasure or sale under the llen, |n any CONIAET, Grantor shall defend itself and Lendar and shall satisty any adverse judgment
patore sntorcemant against the Proparty. Grantor ghall nam# Lender as an sdditional oblipes undsr any suraty hand hyrushed o 1he
contast procesdings.

Evidenca of Payment. Grantof ahall upon demand turnieh 10 Lendar satisfactory evidence of payment of the 1axes of assassmoents scd rhall
authorize the appropriate governmantal oHicial to deliver to Landar at any'time & written statarmant ol the taxes snd ssaasements Againsd
tha Fropearty.

Notics of Conatruction. Grantor shall notify Landsr at ieast lifteen (15! days belore Bny work is commenced, sny services are turmishad o
any materisis oare suppliad to the Froparty. {t sy mechamic’s len, materialmen's lien, or other iien couid ba ssserted on account of the
work, asrvices, or materlals. Girantor will upon requesl of Lander turnish tc Lendsr advance assurancas satisfactory 1o Lendar that Grantot
can and will pay the cost of such improvements.

PROPERTY DAMAGE INBURANCE. Tha tollowing prowvisions reiating 10 insufing the Property nre a part of trus Morigage

Maintenance of lnsurance. Grentor ahall procure and mamntan palicies of lire insuranca with standard sxtended Coverage ANCACTBRManiYE o
a repiscament basis for the full insurable value cavering ail Improvemants on the Raal Property i an smount suthciant 1o aviasd apphicaton
of any coinsurance clauke, and with a standard morigagee ciause in favor of Lander. Grantor shall algn procurs amidl mMantan
comprahensive ganaral liabllity insurance in auch coversge smounts a3 Lender may regqueat with Landet being namaed as addiaanat s e B
in such liability insurance policies. Additicnstly, Grantor shali maintain such athear insurancs, including but not lirmited 0 harard, bumnane
interruption and boiller insuranCe as Landesr may require. Policies sha!l be writtan by auch insurance companies and in such form &8 may a%]
reasonably scceptable to Lander. Grantor shall delivar to Landar certiticates of coverage lrom aach insurer conlening & shpulation thal
coverage will not ba cancelled or diminishaed without & minimum ot ten (10} deye’ prior wniten notice to Lander and Dot cantmnng any
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digclaimar of the insurer’s liability tor tailure to give such notice. Each insurance policy siso shall include an endorsement proviging
coveraga in favor of Lander will not be impeired in sny way by any act omission or default ot Granior Or any oThar DEerson GUEY
Property ia located in an arem designated by the Director of the Federal Emargency Managament Agency 88 & spacial ‘:ud hazard area
Grantor agrees to obtain and maintsin Federal Fiood inaurance tor tho full unpaid principsl balance of the loan, up 10 the Meskmyin pot y
imits set under the National Fiood Insursnce Program, OF 38 otherwise raquired by Lender, and to mantan such ingurance for the tarm ol
the loan.
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Applicetion of Froceeds. Grantor ahal prompily notity Lender of any loas or damagse to the Properly. Lurkier may make peoot of ks |
Grantor tails 10 do 30 within fiitaen {15} deya ot the casuslty. Whethar or not Landsr’s sacurty (& impaired. Landar may, al (1% S8Cton
apply the proceeds 10 the reduction of the indebtednass. paymsant of any tisny affacting tha Property. of tha reatoraton snd rapss of the
Property. 1f Lender glacts to epply the procesds to rastocation and repair. Grantor shell repair of replace the damaged Or ceatroymsd
Improvemants in & manner satiatactory to Lendar. Lender ghait, upon sauafactory proof o! such sxpanditure. pay Gf rairnborss Grattor from
the proceeds for the raascnable cost of repair or rastorstion it Grantor is not in detault under thus Marigege Anrvy procesde wiuch have rot
besn disbursed within 180 days attar thalr raceipt and which Lander has not committed 10 the repm? Of ragtoration of tha Proparty shall he
used first o pay sny amoum owing to Lander under this Mortgage. then 10 pay sccruad ntaresl, and the rémainder. o ary . shall De agphao
1o the principal balance of the indabtedness. |t Lender holdd any proceads atter payment in il of tha Indabtadness  such peacnads phall be
patd to Grarnior.

Unexpirsd Insurance at Sale. Any unexjpired insurance ghall inury to tha penefit of. and pass to. the purchaser ol 1he Property ¢ owernen by,
thta Maorigage st any trustee’s sale or other sale heid undaer the provisions of thhs Mortgage, of at sny foreclosurs sale of such Pradarty

Gramtor's RapOrt on INsurancs. Upon request of Lander, however not more than OnNCe & year, Granlot shail hurmeh 1o Lendor s report or
each existing policy of nsurance showing: (8} the nama of the Inaures; (b the risks inaured; {c) the smournt of the pokcy: () the peoparty
insurad, the then current replacemsant value of such property, and the manner of detarmining that valus; and (8} the expirwtion dale of 1w
policy. Gramor shall, upon raquest of Lendar, have an indapsndent appraiser satistactory to Lander determine the cash vEiue neQiace et
coat of the Proparty.

TAX AND INSURANCE RESERVES. Subject to any timitationa sat by applicable law, Lander may require Grantor 1o maimn with Landee
resarves for paymant of annual taxes, AsSaREMAnts, and inaurance pramiumas, which reserves shall be creatad by sdvance paymanl Of moathy
payments of 8 sum astimaied by Landar 10 be sutficient to produce rmounts at least aquai 1o the taxes, essesimants. and nsurance praMmiums
tg be pad. The ressrvs tunds shall be heid by Landesr a8 8 genaral depoait !rom Grantor, which Lender may gatisty by payment af 1he tanes
apgessmants, and insuUrance premiums raquired to ba paid Dy Grantor as they bacome oue. Landar shali have the night to draw upon the resmrye
funds to pay such itema, and Lender shall not ba recuired 10 determine the validity or sccuracy of sny tem hotore payng it. Nothing 0 the
Mortgege shail be construed an raquiring Lender to advance clher monies tor such purposes, and Lander shall not mcur any hatihty fafr arything
1 may do or omit to do with respact to the resarve account. Subject 1o any limitations set by spplicable law. i the resarve tunds disclogse
ghortage or deficiency, Grantar shali pay such shortage o daficiency as required by Lender. All amounts in the reserve sccaunt are husrabyy
ntedged 10 Turther secure the indebtednets, and Lander s hareby suthorized to withdraw and appty such smouhs on tha indebladneas upxon the
scourrance ot an Event of Default. Lender shall not be requirad Lo pay any ntarest of sarMINGs on the rasecve tunds uilass requitad by law o
agresd to by Lender in writing. Lender does not hold the resarva funds n Trust for Giantor, and Lendar 18 nol Grantor's agent tor paymant of
{he taxes snd assessments raquired 1o be paid by Grantor.

EXPENDITURES BY LENDER. I Grantor feils to comply with any provision of this Mortgage. of it soy acton of proceeding 18 COMMEnCed hia!
wouid materially affect Lander’s intsrasts in the Property, Lendsr on Gesantor's bahall may, but shall not be raquired 10, taka any acbon 1hal
Lander desms appropnate. Any amount that Lander axpands in so dOINg will baar imarast at the rate provided fod n the Note froem the date
mcuirad or paid by Lender to the daote of repaymant by Grantor. All such expansas, At Lander' s option, will (8} De payable on dermard. b b
added te the balance of the Note and be spportionss amang end ba payabla with any installmant paymanis fo bacome due dunng esther [
tarm of any applicablks INaUrance policy or [} the rornaining tarm ot the Nots, of c] be trosied as 3 bailonn payment which will be due arn
payable at the Nota's matufity. This Mortgage also will secure payment of these amgunis. The rights provided forin this paragrapn ahail te oo
addiion to any othear rights or any ramadies 1o which Lander may ba entitied on account of the detfault. Any such sction by Lmrxior shah el |
construsd a8 curing the default so a3 to bar Lander Irom any remady that i otharwise would have had.

WARRANTY; DEFENSE OF TITLE. The foligwing provisions relating to ownersiup of 1be Property ara a parl of this Martgage .

Thie. Grantor warrsnts that: (a) Grantor holde pood end marketable title of record to the Property in leg sinple, trpn and cisar of all hans
and encumbrances other than those set forth in the Aeasl Property description or in any titlg insurance policy, Uthe report, of firuad tithe OPrsain
isgusd tn tavor of, and accepied by, Lendsr in connection with this Maorigage. asnd (b Geantor has the full right, power, and suthority 16
axacuie and delivar this Mortgege 10 Larder.

Defensa of Title, Subject to the sxception in the paragraph above, Grantos warrants and will loraver defend 1he title 10 thar Propefrty agsnut
the lawful clsimas of all parsone. In the avent any action of groceeding 13 commaenced that questions Graptor's tithe of the interest ol Lendeor
undes this Mortgage, Grantor shall delend the sction ai Grantor's axpense. CGrantor may be the nomunal party in such procasding bavs!
Landar shall ba antitlad 10 participets in the proceading and to be ropregamtad in the proceading by counasl of Lender's own choige  an!
Grantor wilt deliver, or cause to be delivered. to Lender such natruments as Lender may request trom lLme 1o [wne to perrsl s
participation.

Compliance Whth Laws. Grantor warranis that the Property and Grantor's use of the Proparty comphoas with all sxisting applicable ines
ardinances, and reguistions of govemmantal autharihes.

CONDEMNATION. Tha following Qrovisions refating 10 condemnation of the Property are a part ot this Martgage

Apphication ot Net Procesds. |1 all or any part ni tha Properly 18 condemnad by gminent domam proceadngs aor by any procendirg oo
purchase in lieu of condemnation, Lender may ai its atection require that all or any portton of the net proceads of the awnrd Do appled to
the indebtedneaas or the repanW of restoraton of the Proparty. The nat proceeds of the award shall mean the award atter poyrment ol al
roasanable COBtE, axXpensas, and atlorneys’ tees incurred by Lender in connection with tha condemnation

Procesdings. I any procesading In condemnation is filed, Grantor shall promptly nobty Lender in writing, and Grantor shad promptiy Laeao
such steps s may be necessary 10 datend the action and obtain the award, Grantor may be the nominal party in guch procaeding. oyl
Landaer shall be entitied to participate in the proceeding and to be reprasanted in the proceeding by counsel ot 118 own chouce, wrxd Grartof
will deliver or cause to be delivered to Lender such inglruments as may be requestad by it trom time 10 Urne 10 parmit Buch participation

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The tollowing provisions relatmg 10 GOvernmentsl tares
teas and charges are a part of this Mortgage:

Currert Toxes, Fees and Charges. Upon fequest by Lender, Grantor shali executa such documents i addition {0 thia Morigage and take
whatevar othar action ia requaated by Lander to parfect and continue Lander’s lign on the Raeal Proparty. Geasntor shall seimburss Lander (o
all tonas, as described below, togather with pll expensos ncutred i recording, parfacting of continuing this Mortgaga. inchuding st
ymitstion all taxaes, fees, documantary stamps, and other charges tor recording of registering this Mortgage.

Tsxes. Tha following ahall constitute taxes to which this saction applies: {a} 8 spacilic tax upon thus type ol Mortgage o upon all or any
part of the Indebtadnass secured by this Morigage: (bl a spacific tax on Grantor which Grantor s authonzed or raquired 10 deduct trom
payments on the Indebtedness sacured by this type of Mortgage, i{c) a isx on this type ol Mortgage charyasble against the Lender of thr
nolder ot the Nota; and (d) & specitic tax on all or any portion of tha indabtadness of on paytnants of principal and nterest madn by
Grantor.

Subsequent Taxes. [t sny tax to which this saction applias is enacled subsequent 1o the date of thus Morigage, this avent shall have tha
sama attact as an Event of Dafault (as dafinad below]. and Landar may exercise any of sl of ite available remedies for an Event ot Oelault
as provided below unisss Granlor either (8] pays the lax before i bacomes delinquent, or (B) coniauls tha tax ss proviied above n thw
Taxes and Liens section end dapositas with Lander cash or & Bufficient corporate surety bond or ather sacunty satisfectony 10 | e

SECURITY AQGREEMENT: FINANCING STATEMENTS. The foflowing provisiong relating to this Morigage a3 8 secunty agreament are & part cf
thig Mortgage.

Sacurity Agresrmam. This instrument 1ha! conatiiule & securily agreemsant fo the axtont any of tha Froperty canstitutes hatures of ol
paracnal proparty, and Lander shall have all of tha rights of & sacured party under the Unitorm Commarpat Coos B8 amerdd from hima 1o

time.

Gecurity Intavest, Upon raguest by Lendaer, Grantos shall execute financing ststements and take whatever other achon 1s rgquanisd by
Lander o perfect and continue Lander's security intarest in the Rants and Personal Property. tn addition to recorting this Morigsge 10 1t
rgal property records, Lender may, at any time and without further authorization trom Grantor. hle executed counierparis. copa o
reproductions of this Mortgage as & financing statemant. Grantor shall reimburae Lender for ali expanses Ingcurred in pariacnng ut
continuing this security intsraat. Upon detault, Grantor ahal! assemble the Personal Property in A mannar and a8t # place reasonabiy
conveniant to Grantor and { ander and mahke it svadable 1o Landaer within three (3} days after recapt of written cdemardd from Landar
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Addrasses. The mailing adcresees of Grantor (debtor) snd Lender {secured party), from whach information concarming ine sec vteruut

granted by this Mortgage may ba obtained taach as required by the Uniform Commarcial Code), are as slated on t firat o! thiy
Maortgage. .

FURTHER ASSURANCES. ATTORNEY AN-FACT. The following provisions ralating to further sasurances snd ariormay-in-1act sre B plt o .thl

Eurther Assursnces. At sny tims, and from time to lime, upon reguast of Lendar, Grantor will make, execirte and deliver, or will Chuse 1o
be made, axsculed or delivered, 10 Lander or 1o Lender's designee, and when tequested by Lendar, causs 0 bo Hiad, recordod. reliled. or
reracorded, ss the case may be, ot such timas and ln such oHfices and places aa Lender may deem approprata, sny and all such Morgeges
deads of trust. security desds. pecurity agreements, financing statemeants, continuation statemants, instrumenia of further sesurEnce.
cortificates, snd other documants B8 May, in tha soie opinion of Lender, De necessary of desirabla in order to effeciuate complats, partect,
continue, or preserve (8} the abligetions of Grantor unchar the Note, this Mortgage, and the Rsiatad Documants, and (bl tha here and
sacurity intereste crested by this Morigags as Hrat and prior Hens on the Property. whathar now ownad of hareattar acquered by Grantot
Uniass prohibited by law of sgread to the contrary by Lander in writing, Grantor shall reimburse Lander tar all costs and sxpenses ncurrsd
1n connection with the mattera referred to in this paragesph.

Atormnay-in-Fact. M Grantor fails to do sny of tha things raterred 10 10 tha precading paragraph. Lancier may do an tor and n the name 1!
Grantor and »t Grantor'as axpenss, For auch purposes. Grantor heareby irrevocably appounis Lander aax Grantor's attornay n fait Foor ttwe
purposa of making, sxecuting, delivering, tikng, reccrding, and doing all othar things as May bt OECES4ary OF destable o Lertar s sl
opinion, (0 accomplish the mattars ralerred 16 10 the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtadnesa, including withowt limitation ali advances secured by this Mortgage. when dum. and
otherwisa parforms afl the cbilgations imposed upon Grantor under this Morigage. Lender shall axocule end deliver to Grantor & Esisixe
satistaction of this Mortgage snd suitsble statemants of termination of any financing statement on fits avidencing Lender's securiy (ptarant i
the Rants and the Personal Property. Geantor will pay, H permitted by applicable law. any raasonable tarmmation tes e datermined by Lander
from time 1o time.

DEFAULT. Each ot the loltowing, 8t the option of Lender, shell constitute an svent ol default {"Event ot Datautt’] under (his Morigage
Default on Indebtedness. Failure ot Grantar to make any payment when due on tha indebtedrmsas.

Dafault on Other Paymants. Failure ot Grantor within the time required Dy this Mortgage to maks any psyment for 1axas Gf nRuAnGe
any other payment necessary to pravent filing of or 10 etHect discharge of any lien.

Compllance Default. Faillure of Grantor to comply with any other term, obligation, covenant or condilion cantained 0 this Mortgape . the
Note or in any of the Related Documents.

Detault In Favor of Third Pertias. Should Grantor default under any loan, axtangion of cradit, sacunty agresmant, purchase of 8101
agrapment, Oor ANy other sgreament, In favos ol any other craditor or person that may matarially stecl any of Grantor's [(HOpety Of
Grantor's ability to repay the Note of Grantor's sbility to perform Grantor's obligations under this Morngage Or ANy il the Helatean
Oocuments.

Falss Stotements. Any warranty, represantation o statament made or turnished to Lendar by of on bahat! ol Granlor urder this Martgisge
the Note or the Related Documenta is false or misieading in any masterial respect, eithar now or at the time made Or turmsfed

Defactive Collaturalization. This Mortgage or any of the Relsted Documents cesses o be n tult lorce and eMect (ncluding taiture ot any
collataral dpcumants 1O creato & valid and partected sacurity intarest of llen} at any time and tor any reason.

Desth or insolvency. Tha desth ot Grantor or tha disgolution or termination ot Grantor's @xistence a3 8 goang DUSIDASS. ihat Insolvengy
Grantor, the appointment of 8 racaiver for any part cf Grantor's proparty. sny agsignment for the henalit o creditora, any Type of rremditos
workout, of the commancamaent af any proceeding under any hankruptcy of Ingolvency 'aws by or against Grantar

Foreclosurs, Forfeiturs, eic. Commencemant ot foraciosure 0f torteiture procesdings, whather by pachcial  procesding. Wil iy
raposseialon Or ANy other mathod. by any creditor of Grantor or by any governmental agency agairns! any of the Proporty Howwavor 1hae
aubsection shall not apply in tha event of 8 good faith dispute by Grantor as t0 tha validity or reasonableness af the clam which i he bhass
ot the forsclosure or forsfeiture proceading, provided that Grantor gives Lander writtan notice of such ciawm and furnishos resefves of A
suraty bond for the claim satisfaGtory 10 Lander.

Breach of Other Agresment, Any breach by Grantor under tha terms of sny other agreement balween Grantor and Lender thal .. o
ramediad within any grace pariod provided tharein, including without limitation any AGrogmMeEnt CORCEFNING 8y wndebtedrnse or athed
obligation of Grantor 10 Lender, whathar axisting now of later.

Evants AMecting Guarantor. Any of the preceding evenis occurs with respect to any Guarantor ¢! any ol the Indebladness of Ary
Guarantor dies aor Decormas incompetent, or ravokas or disputas the validity of. o lisbility under, any Guaranty ol tha Ingebtednase

Adverse Changs. A material sdvarsa changs cccury in Grantor's financial condilion. or Lendar balbeves tha prospect ol payrment oo
parformances of the Indebtednass is impaired.

insscurity. Landsr in good faith deams itwelf msecure.

AIGHTS AND REMEDIES ON DEFAULY. WJpon the gocurrence ot mny Event of Defautt and at any LUme thareattar . Lender. 81 1ta GOLGH My
axerciae any ona or more ot the following rights and remedies, i adgition to any other nghts or remadies provaded by law

Accelarwte indshtedness. Lender shali have the right at 1ts oplion without notice to Granlor 10 daclare tha antire Indebtedrass IMMmadalial,
dua snd payable, including any prapaymeant penaity which Grantos would ba required ¢ pay.

UCC Remadiss. With respect o ali or any pert af tha Parsonal Property. Lendar shall have all the nights and remedies of & secuwed party
under the Unitorm Commaercial Code,

Cobect Rents. Lander shall have the right, without notica 10 Grantor. to iake possession of the Proparty and colect (he Rents, nchadik]
amounts past due and unpaid, and apply the net proceeds, over and above Lender's costs, against the indabtednass. In furtherance of ths
right, Lander may require any tenant of other user of the Property o make payments of rent o use mes diractly to Lender  if the Rerts nee
collectad by Lender, then Grentor iwrevocably designetes Lender as Grantor'a attorney-in-fact to andorse inslrumeants recaived i paynant
thareot in the nama of Grantor and to negotiata the same and collect the proceads. Payments by tanants or other users 10 Lende:
rasponea to Lender's demand shatl satisty the obligationa tor which the paymanis &0 made, whather pr not any proper grounds fot the
demand sxiated. Lendes may axerclise it rights under this subparsgraph aithar in person, by agant, or through 8 rOCoivEl

Appoint Receiver. Landar shail have the right tc have a recatvar appointed 1o teke possessiaon of all or any parn ol the Propearty, w th the
power to protect and preserve the Property. 10 oporste the Proparty preceding foreciosure or salg, and 10 collsct tha Rants feom tha
Proparty and apply the procaeda, over and sbave the cost of the recetverahip, againat the Indebtadness. The reca:wvar may 48n/g wr i Tharudt
bond if permitted by law. Lender's right to the appontrnant of s receiver shall exist whethar or not the apparent value of the Property
axceeds the Indebtadness by a substantiat amount. Employment Dy Landar shait not disguabty & person brom sarving as a racaver

Judicial Forsclosure. Lender may obtain 8 judicial decrea loraclosing Grantor's intoréet in all or any pert al the Property.

Nonjudicial Sale. Lendar shall ba suthorized 1o take posgession of the Proparty and, with of without taking such possassion, aftme gueiniy
notice of the tima, place and terms of sale, wgethar with a description af the Froparty 10 be soid, by pubbgation once a waek foe threw: (3
succasaive weeks in 3omo neawspapar publiahed in the county oOf countias in which the Real Property to ba soid m locatad. ta nell the
Proparty |of such part Or parts therect as Lendar may from ume 10 time slact to selh in tronl of the ronl or main dooar of the courthouaes of
the county in which tha Property to be sold, or a substantial and material part theraol, 1s located, at pubhc outcry. (o the tughesl scder for
cash. |t there is Real Property to be sold under thia Mortgage i more than one county, publication shall be made in all countian whern tha
Resl Propearty to be sold |s located. I no newspspar is published in any county in which any Real Praperty 1o be sold 18 korsted, the o
shall be published in 8 Newspapar published in an adjoining county tor threa (3] successive wesks. The saia shall e held Batwiran tha
hours ot 11:00 s.m. and 4.00 p.m, on the day dasignated tor the sxarciae of tha power of sale undar this Morigags. Lbender may bk
any sale had under the tarmas of thia Mortgage and may purchass tha Property it the highagt bidder theralore. Grantor hareby whiyas afy
and sil rights to have the Property marahatled. In axafciging its rights snd ramadies, Lender ahall ba free 10 sall al or any pan of tha
Praparty together or soparataly, in one Bale of by separata sslas.

Deficiency Judgment. {f pormitted by spplicsble 18w, Landar may obtain A judgment for any deficiancy remaining i the Indabtednass Ave
10 Lender atter application of aill amounts receives from the exercise of the rights providad in this section.

Tenancy st Suffersnce. It Grantor remsins in possession of the Property atter the Property is8 30Kl 83 provided above Of Landar oranase
hacamas antitled to possession of the Property upon default of Grantor, Grantor shail become & tanant at autferance of Lender or the
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Froperty immaedistely upon the demend of Lender. E ! -

Other Remedies. Lu'dlr:.htlMﬂﬂmmw-mmhﬁmwihHmﬂmnl-w‘mmﬂv. E

Sale of the Froparty. Tuhmwmwmw.mw“mmmﬂmhmmmmi
m-mmmwm.wmuzmnnﬂdwmmﬂmﬁmwm—mm.hmmum
separete Salbe. ummumdu-wnwmmmnmmmmmm. |

Notios of Sale. wmwmmmd-mmmmmmmmmnfmmnmmmnm
mmmmwmwdﬁ-md#wwumum. Asasonable notice shall mean notice

any remedy shall not exchuie mmmm.mmmmmwmwtlummwanmm
ﬂﬂ“““‘“lﬂﬂ“ﬂ'mmm“mmumflhﬂh‘ltﬂd‘ﬂill‘llﬂildilndiﬂrﬁﬂﬂl FMaZes

Attorneys’ Fess; Expanses. |t Lender inetitutes sny sult or sction to enforce any of the tarms of this Mortgage. Lander shall be entitled 1o
recover such sum s the court may sdiudge reasonable as sttorneys’ lean at trial and on any appeal. Whathar or not Any COWT aclion 13
involved, sil rassonable expenses incurred by Lendar that in Lender's opinion are nacessary st any iimé for the protecuon of it nlterest of
thmﬂmﬂuimmmm:mdﬂulmplvlhhnndlmnndwlhlﬂburintﬂutfrumtnud.unf
lmmwnmrwmhhmm. mmwmwwm. without Hmitation, hovwever
:mmmmmww. WlWhNW'lMiwmﬂmumtmu-hﬂm. nchading

'MWWMMMHMavm-mlWlmmWL.pp“l-md-nv
anticipated post-judgment ooliection servioss., tha 008t ol ssarching records, obimining titte reports {including forecioaurs MMPOCTA),
survayors' reports, and appraiast fees, and title inewrance, 10 the sxtent permittad by apphcable law. Gramor aiso will By any COW costs.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, inchuding without kmitation any nolice of deteult end any
notice of saie to Grantor, shall be In writing, may be semt Dy tatetacsimile (univea otherwise raquired by law). and shall be aHective when
actusily delivared. or when deposited with & nationalty recognized overnight courier, or. if matied. shall e desmed ettective when deposited in
the United States masil first cless, oertified or ragistersd mail, postage prepaid, directed to the addressas ghown naat the beginmng of Lhia
Morigage. Any paity may change ts addrase for noticas undet this Morgage by giving formal written notice 10 the other parties, spacihyng
that the purpose of the notice i to change the perty’s addrass. AN copies of notices of foreciosurs trom the hoider of any san which has
priofity over this Mortgege shail be sent to Lander's sddreas, 88 shown near the beginning of this Mortgege. For nonhce purposes. Grantor

MISCELLANEOUS PROVISIONS. Tha following miscelsnecus provisions ars & part of this Morigage:

Amendments. Thia Morigsge. together with sy Retated Documents, constitutes tha entire undersianding snd sgreamaent ol ths parian as
to the matters set forth In this Morigage. mm-hnniﬂm”mtmumwmm-ﬂmm unlnas given I wnting and

nmﬂdthHMlefﬂHMMHWMMWMWMWWnL

Annusl Reports, | the Property is used for purposes othir then Grantor's regidencs. Grantor shall humush to Lender, upon réquell. o
WlWﬂMWWMMhWWEr“m’: previous tiscal year in such torm and datad as
Lender shall requirs. “Net operating incoma® shall mean sh cash receipts from the Property less eff cash axpanditures mads n COnNed 10N
with the opetstion of the Proparty.

Applicable Law. mwummwtmmmwmﬂ-hmumﬂm. Subject to the provisions
mMﬂW“hMHHMhW%MhmﬂM!mniM-h-m-.

Arbitration. WNMWMﬂm.MﬂWWM.MW*M,EMH
M.MMHWHM,MMMMmmm.MHMMmh
m:*nmmwmmumm. No act to take or diapose of any Collsterst shell congifute &
wﬂmﬂﬂhmwﬂumwmmmt. This includes, without limitaton, obisining INfuNCTrye
rﬂ-*mlwwmm:mw:wulmmﬁmmm:urmqm;uhtnirﬁnu-writnlamchmntm
lmmﬂflm:wwﬂwmrﬂlepﬂww.h'lcluﬁnﬁtlkihﬂMﬁlMqumhmﬂvwnthnerMut
WhlmmmAMiﬂhwwm+ Any disputas, clamas, of controversies concerning the iswtuinass or
rassonablentes uimm.mwﬁunfwﬁnl'n.m:mmﬂﬂ, inciuding any clam to reecind, reform, of ottwmrwise modity
any sgreement relating to the Collatersl, shall slec be arbitrated, provided however that no arbitrator shai! have the right or tha powaes 1o

or restreinn any sct of any party. JWWWIWHdMWWMHHMMMr&thHv cowrt havng
jurisdiction. mmmmwmmmmmmm squitable retiet trom s court ol competent junsdiction.  The
statute of limitstions, sstoppal, walver. laches, and simiiar docrines which would otherwisa be appicsble n an action brought by & party
shail be spplicable in arwy srbitration procesding., snd the commencemaent of an arbitretion procesding shall be deesmed the commancamant
ol sn sction for thase purposes. Tha Federal Arbitrstion Act shall spply to the construction, interpratation. and entorcerment at thus

arbitration provielon.
Caption Headings. Caption headings in this Mortgage are lor CONVENENCE PUDOSSs orly and are nol 10 be used 10 nterpral of dabue 1he
provisions of thia MoTIgege.

. Thare shell be no merges of the interest of sstate created by this Mortgage with any other iNTerest of esista In the Property at afty
tme held by or for the benefit of Lender in any capacity, without tha written consent of Landar,

Severablity. if a court of compstant jurigdiction finds any provision of thia Mortgage 1o be invalid or unenlorceabDia as 1c BNy paraon of
circumstance, such finding shell not render that provision invalid or unenforceable as to sny other persons of circumstances. |t teasbla,
any such chending provision shall be deemad 1o be maditied to be within the limits of enforceability of valdy. bowaves, it the oltendng
provigion cannot be 80 modified, it shail ba stricken and all ather provisions of this Mortgege in all other respacts shall remain veld and

Sucosssors and Assigne. wwmmluﬂhiﬂluoﬂwannmhrufﬁrmtor‘:hﬂt.ﬂ.mhhlmtﬂﬂilhlﬂhm
mﬂhﬂﬂﬂﬁbﬂ!ﬂﬂfhw.mwmw. tfuwmrwnfmhmmmhlpﬂwnm
th-num.L-mr.mmwm.mmmmm-wwmummmmoﬂw-mwmm
mwwufmmwmmﬂmmmmmmmmmmmeuwmuﬂ-nmam.

Tirme s of the Easance. Time is of the sssence in the parfermance of this Mofigege.

Waiver of Homestead Exempdion. Grantor heteby relaases end wiaives s rights and benefita of (he nomestesd examphon (aws of the Stats
nfmumﬂmmﬂmmumw.

Whaivers and Consents. Lender shall not be desemed 1o have waived any rights under this Mortgage (or under the Relsted Documents!
mmmulnmmwmwr. No delay or omiasion on the par of Lander in exercising any right shal operaie i #
waiver of such right or any other right. thWWMuIannnﬁﬂi:hﬂnwlhuﬂmtcnnﬂitutnnwlw 01 of preapushce
the party’s right otherwies 10 demand wtrict complance with that provision or any other provision. No prior waiver by Lender, noi sny
course of desling between Lender and Grantor, shalt constitista a waiver of any of Lender’s nights or any ol Grantor's obligations aa to sny
futurs transactions. Whenever consent by Lander la required in this Mortgege. the granting of such consent by Landes in By inatance ahal

NAME AFRIDAVIT. JIMMIE VERNON AND JMMIE H. VERNON |S ONE AND THE SAME.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE. AND GRANTOR AGREES YO ITS TERMS. |

GHAHTDH: g F

_— P ———— P e R ————— A = T - . e ———— "t e m—— e —dea

Thia Mortgage prepared by:

Name: LOUISE HOLLAND
Address: P. O. BOX 218
City, State, ZIP: PELHAM, ALABAMA 35124

INDIVIDUAL ACKNOWLEDGMENT

STATE OF W ) R

COUNTY OF e

|. the undersigned authority, 8 Notary Public in and for said county in said stata. bareby certity that JIMMIE H. VERNON, whose name & nigned
to tha foregoing instrument, and whi I8 known 16 ms, scknowladged betore me on this day that. being informed of the coneants ot aad
nMortgage. he or she sxscuted the same voluntarily an the day the same baars dat¢.

Given under my hand snd officisl seal this day of

-
;

e il tep Ak mmmdd = emaRdTL

Hotory Public, Alghamd State At Large
My comminsion sxpires Nty Commission B 1.3:_1?3 2001

[ S R T

tharsot) of the credit mit of §_ .,._-_.... ~ provikied for herein, which i the maximum principal indebtedness to be necured by thus
Mortgage at sny one tme.

______ ek - a1 — k] - ALF P m—
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