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i MORTGAGE
TS MORTGAGE (“Security Instrument™) is given on March 4, 1999 . The graneox is

Stephea K. Lovan A Wite Jullanne L. Levan

.
("BosTower ').mmlmtmmhﬁmm

which is organized existing under the laws of , 8od whose
address is 2050 Office Cirdle, ., Birmingham, AL 35244

| ('W).Bmummlmdﬂlhepﬂﬂpdmnf

Dollacs (U.S. § 135,400.00 ).
wﬂmw:m'dmmomm:ﬂﬂamm('ﬂm').wﬁdlmfwm
payments, with the dcbt,ifnutpddaﬂlu,h&dmﬂm“l,ﬂ . This Securiry
Instrument secaires to .(nmwdummwmmmmmmm.m

and modifications: of Nom;(b)thcmmtofﬂmhum,wimmmmm7wmm
security of this mmd(c)hmanw:mummmmny
Instrument  and Nm.mmispnwe,nmuwdouhuwym.

mmmrmmm,mmdmmmmmmm

Lot 1C, accb%diug to the Resurvey of Lots 1-A and 1-B, Oak Glen, 2nd Sector, lst Add,
as recorded Fn Map Book 13, Page 80, in the Probate Office of Shelby County, Alabama.

which has the address of 685 Oak Glen Drive, Birmingham [Sweet, Cltyl,
Alsbama 35244- ("Property Address™);
{Zip Code]
ALABAMA - Single . Fannis Mae/Freddie Mac UNIFORN INSTIRUMENT
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TO HAVE AND TO HOLD this property unio Lender and Lender’s Successors and assigns, forever, together with all the
improvements AOW O hereafter erected on the property, and all easements, appurtenances, and fixeures now or hdreafter ajpart
of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the "Property.” i |

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warfants
and will defend generally the title to the Property against all claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. . Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiuins,
if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower 10 Lender, in accordance with
the provisions of paragraph 3, in lieu of the payment of mortgage insurance premiums, These items are called "Escrow Items."
Lender may, at any time, mllectandholdFundsinauammmtmttncxceedthemaximumimmuntalmdaerforafederally
related mortgage loan may require for Borrower's esCrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless another law that applies to the Funds
sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, of entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shalt apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay 2 one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law pro .des otherwise. Unless an agreement is made or
applicable law requires interest o be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender excced the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than
rwelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition Of sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by
this Security Instrument.

3, Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priofity over this Security Instrument, and leasehold payments Or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2. or if pot paid in that manger, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees 1n
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If L ender determines that any part of the Property is subject to 2 lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or

more of the actions set forth above within 10 days of the giving of notice.
Form 3001,9/90
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Propcr.ty insured against loss by fire, hazards included within the term extended coverage Aty

i isti bereafier erected on
5. Hazard or Property Insurance. Borrower shall keep the improvemenis now cxisting Of E
[ ] - L
oods ood Lende uires insurance This 1 shallbemalntamﬂdmﬂwmnmmd the
fl or flooding, for which rreq- Sut - T ipsurance ' .

-~ g
. . Property - rdance with paragl'mh 7.
i btain coverage to protect Lender’s rights in the oder shall include a standard mortgage clausc. Lender
GPHUH insurance policics and rencwals sha” 56 mplmbmle ny Lﬂ];de[ a;lrmwer shall promptly give 10 Lender all receipts of
Co. icies and renewals. if requires, & : : jer and Lender.
Shaf‘ll have _the ni.\; to hnl;il ﬂ;z tgicl:the ovent of loss, Borrower shall give prompt notice 10 the insurance carrl
paid premiums rencw - _

o . Borrower. _ ] :

Lender may make proof of 10ss if 'f‘ m‘i;f’“mp“;‘zﬁtmg, insurance proceeds shall be applied to resturat;?l:h Zr rg:rlrm :J;nﬂ:l;
Un}mdamag: ed 1?“ t:eﬂrgxnn or repair is econonically feasible and Lende_r’s security 1s not 135“51131““11 be applied to the sums

P O eonomically feasible or Lender's security would be lessened, the et proceeds

repair is Dot economic :

- inci shall not extend or
- - - iti lication of proceeds to principal
© 1 ender and Borrower otherwise agree in writing, any app amount of the payments. If under
tpgzﬁt;e mm&zﬁ the montbly payments FEBITT ° 0 Pﬂﬂgfzhstl ﬁ‘:’ zi::uc:a;:lf Epttl:iicies aﬂdﬂproomds resulting from
pos - is acquired by Lender, Borrower’s right to this Security Instrument
Paragrﬂpth 1_211 IE ﬁz ﬁop;?lyurliﬂﬁ“mmsiim shall pass to Lender to the extent of the sums secured by
damage 10 perty s .
immediately prior to the acquisition. _ and Protection of the Property; laforrowu-_’;;mL:;n mt:ot:;
6. Occupancy, PRt tablish, and use the Propenty as Borrower's Pd,mlw e tyf«:nr at least one
Leaseholds. Bormswerrishall occumlmpym, Tnd sha]]‘r continue to occupy the Property as Borrower s pnnclpalbemﬂcnoe ly withheld
cxecution f f oguI;:ncy unless Lender otherwise agrees in writing, which consent shalsmnl ::: destroumymdﬂmag: e or impair
year aﬁﬁ the date.n ‘ tances exist which are beyond Borrower’s control. Borrower ol be in defa;ﬂt if any forfeiture
or upess extena]ulzl m%hz Property to deteriorate, or commit waste on the Property. Borrower
the Property, w o D . . - ]
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that, in Lender’s good faith o by this Security Instrument or Lender’s security interest. Borrower ts to Lender (or failed
impﬂil'ﬂlﬂﬂt ﬂf. the lien crea _ Y‘ gave materially false or inaccurate information or Stﬂlﬂ?lﬁll uding. but not limited
Borrower, during the loan apphcafmlznl;urmatfan) in connection with the loan evidenced by the Note, mct Iismnt is on a
to provide Lender with any material r’s occupancy of the Property as a principal residence. If this Security the Property, the
to, fepmin;uﬂ:r::mj;;m:ih all the provisions of the lease. If .Bom_::"ffer acquires fee title o ’
leasehold, the fee title shall not MeTge unless Lender agrees to the merger in wnthril the covenants and agreements contained
lﬁasehﬂldand ,smgmsinmem,lfBOmwerfaﬂsmPﬂf . . thepmpen-y(suchﬂﬁﬂ
7.  Protection of there is a legal proceeding that may significantly affect Lender $ r!ght.'; “:hm Lender may do and
in this S.ccur.lty Wt’ ﬂmbmr for condemnation Or forfeiture or 1o cnforce la?rs of % Lender’s actions may
proceeding in bankruptcy, p to protect the value of the Property and Lender's rights mlsnuumt appearing in court, paying
pay for whatever 15 1 secured by a lien which has priority over this Security take action under this paragraph
imm?:?.bfayiﬁr::;s’sg and entering on the Property to make repairs. Although Lender may
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payments may no longer be required, at the option of Lender, if mortgage Insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes.available and is obtained. Borrowpr shall p'ay
the premiums required to maintain mortgage 1nSUrance in effect, or to provide a 10ss Ieserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.
9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give .

' In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid 10 Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property mmediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument ;mmediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total 4
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately E

E

before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair

If the Property 1S abandoned by Borrower, Of if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at 1s option, either to restoration or repair of the Property or to the sums

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

- 11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment Or modification
of amortization of the sums secured by this Security [nstrument granted Dy L ender to any SUCCESSOT in interest of Borrower shall
not operate to release the liability of the original Borrower of Borrower’s successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment Or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower of Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the Successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any BOITOWET who co-signs this Security

Instrument but does not execuie the Note: (a) 18 co-signing this Security Instrument only to morigage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or

make any accommodations with regard to the terms of this Security Instrument Or the Note without that Borrower’s consent.

payment to BOTTOWer. If a refund reduces principal, the reduction will be treated as 2 partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice 10 Lender. Any notice 10 Lender shall be given by first class mail 10
Lender’s address stated herein or any other address I ender designates by notice 10 Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower o1 Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed DY federal law and the law of the
jurisdiction in which the Property 18 located. In the event that any provision or clause of this Security Instrument Or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

to be severable.
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

Form 3001 9/90
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17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or an): interest in 1t
< sold or transferred (or if a beneficial interest . Borrower is sold or transferred and Borrower is not a natural pefson) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law las of theklate
of this Security Instrument. | .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a peridd of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior 10 the expiration of this period, Lender may invoke any remedies

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued af any time prior to the earlier of: (a) 5 days (or such other period as
applicable law.may specify for reinstatement) before sale of the Property pursuant to any pOWwer of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covepants or agreements; (C) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lendcr’srightsinttanpertyandBomwer’s obligation to pay the sums secured by

obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstatc shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or 2 partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
nformation required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, Of release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else 1o do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two Sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency Of private party involving the Property and any Hazardous Substance o Environmental Law
of which Borrower has actual knowledge. If Borrower leams, of is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, Hazardous Substances” are those substances defined as toXic oOr hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toXic petroleum products, tOXIC
pesticides and herbicides, volatile solvenis, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, *Environmental Law™ means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

71. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any cnvemnturagreﬂnentinthisSecuﬁtyhmﬂnmt(bmm priortoacceleracﬁonunderpamgﬂph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(¢) a date, not less than 30 days from thedatethenoﬁceisg;iventoﬂomwa*. by which the default must be cured; and
(d) that failuretocurethedﬁaultnnnrbefurethedatespedﬁedinthenoticemayrasultinaccdmtinnofthe SUIMS
securedhythisSecuritylmtrumentahdsaleofthel’roperty.Thenoticeshalltunhu'mformmweroftherightto
reinstateaﬂerancelmﬁnnandtherighttohﬁngacourtactiontomu'tthemn-existencBofadefaunnranyother
defenseofBomwertoaccelmﬁouandsale. If the default is not cured om urbeforethedatespeciﬁedinthenotice,
LenderatitsopﬁonmayrequireimmediatepaymmtinfnﬂofallmssecmtdhythﬁSecurityImtrumentwithout
further demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited
to, reasonable attorneys’ fees and costs of title evidence.

CFl - 159005.AL (9608) Page 5 of 7 initials:




AT TR L L A

Lk
L

s e e

e AT o Ak AR

. !

i
If Lender invokes the power of sale, Lender shall give a copy of a_notice to Borrower in the manger provhed in
paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper i in
Shelby County, Alabama, and thereupon shall sell the Property to the highest bilder at
public auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s
deed conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenafits and
agrees that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including, but
not limited to, reasonable attorneys’ fees; (b}toaﬂsumssecuredbythisSecuﬁtylmmem; and (¢) any excess to the
person or persons legally entitled to it.
~ 22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.
23. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of curtesy
24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

Ecm:ninim Rider 1-4 Family Rider

Plarmed Unit Development Rider  |_|Biweekly Payment Rider

Rate Improvement Rider __|Second Home Rider
Other(s) [specify}

in any rider(s) executed by Borrower and recorded with it.
Witnesses:

(Seal)
-Bomower
(Seal)
N -Bormower
(Seal) (Seal)
-Bommower -Bormower
This Mortgage prepared by: Brenda Burelle _ ]
Name of Signer:
Address of Signer:
CFl - 159005.AL (9608} Page 6 of 7 Form 3001 9/90
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INDIVIDUAL ACKNOWLEDGMENT

| |

[ !

STATEOF  Alabama ) -

) 8S "

COUNTY OF Jefferson )
I, the undessigned authority, a Notary Public in and for said county in said state, hereby certify that

| Sf&phe;ﬁ K. Levan and ﬁifé., Julianne L. Levan ,
whose name(s) is/are signed to the foregoing instrument, and who is/are known 10 me, acknowledged before me on this day

that, bcing' informed of the contents of said Mortgage, he/she/they executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this 4th y rch

1999

Notary Publi

My commission expires lO[ Sl[w
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