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THIS MORTGAGE IS DATED MARCH 3, 199D, betwaen Clark Parker Construction, Inc., a corporstion, whose
addrass ia P.O. Box 1943, Alabaster, AL 36007 (referrad to below as "Grantor™); and Regions Bank, whose
address is P. O. Box 10247, Birmingham, AL 35202 (referred to beiow as "Lender™)}.

GRANT OF MORTAAGE. For vaslusble considerstion. Gramtor mortgages, grants, basgains, selis and conveys to Landar all of Grantc:'s nght
titte, and interest in and (o the following described raal property, together with all axiating or subsequently erected or attixed buldirgs
improvements and fixtures. all easemants, rights of way. and appurtenances: sil water, water rights, watercourses and dilch nghts {inchuding
siock in vtilues with ditch or ircigation rights): and all other tights, royalties, and profits relating to the real proparty. including withoul bmitatone
all minerals, oil, gas. gectharmst snd aimilar matters, locatsd in Shelby County, State un? Alabama (the “Resl Property”):

Lot 21, according to the Survey of Southlake, First Addition, as recorded in Map Book 14, Page 31, in the
Probate Office of Shelby County, Alabama.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly known as 48685 Southiske Parkway. Birmingham, AL 36244, ‘tr.
Real Property tax identification number is 10-4-17-0-001-0130.038.

Grantor presently assigns to Lender all of Grantor's right. titie, and interaat in and 1o all leases ¢f the Property arkd all Rents from the Property
in addition, Grantor grants to Lender a Uniform Commaerciai Code sacurity interest in tha Parsonal Proparty and Rants.

i

OEFINITIONS. The foliowing words shall have the tollowing meamngs when used in this Mortgage. Terms not atherwise defined o tha
Mortgage shall have the meanings attributed to such terms i the Unitorm Commarcial Code. Al reterences to dollar amounts shall maarn
amounts in lawful money of tha United States of Amarica.

Grantor. The word "Grantor™ maans Clark Perker Construction. Inc.. The Grantor is the mortgagor under s Martgags

Guarantar. The word "Guaramtor™ mesns and includes without limitation each and all pt tha guarantors, surghied. snd scoominadaimns
parties in connaction with the Indebtedness.

improvemeants, The word “Improvemnents” mesns and includes without hrnitation all existing and future wnprovemesnia.  buidings
atructuras. mobils homes affixed on the Real Praparty, {acilities. sdditions, replacemants and othes construction on the Real Proparty

Indebtedness. The word “Iindebtadness” means sl principal and interast peyeble under tha Note sngd sny amounts expendsd ot sivanced
by Lender to discharge obligstions ot Grantor or axpanses incurrad by Lender to anforce obligations of Grantor under thes Mortgagm
together with intarpat on such amounts as provided n this Morigage.

Lender. The word "Landar” msens Regions Bank, its successors and assigns. The Lender 16 the mortgagoe under this Mortgage

Mortgage. The word "Mortgage” means this Morigsga hetwaan Grantor and Lendar, and includes without hmutahon sit sssgrnments s
sacufity in1erest provisiona refating to the Personal Properly and Rents.

Note. The word "Nota™ maans the pramissory note or credit agreemant dated March 3. 1999. in the original principal amount of

$533.300.00 trom Grantor to Lender, together with aif renewala of, extansions otf, modifications of, refinancings ot consobdabions ot
and substitutions for the promissory note or agreement. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Parsonal Proparty. The words "Personal Property” mean all aquipment, Hixiures, and other articles of personal property now or hereafter
owned by Grantor, snd now or heresttar sttached or atfixed to the Reat Property; together with all acceasions, parts. and additiansg 1o, A
raplacements of, and sil subatitutlons for, any of such property: and together with sl procesds pncluding without hmitation all wsurardo
procesds and rafunds of pramiums) from any sale ar other disposition of tha Propearty.

Property. The word "Property” maans collectivaly the Rest Property and the Fersonal Praperty.
Ram! Property. The words "Real Property” maean the property. intorests and rights deacribed above in the “Grant of Martgage”™ saction

Releted Documents. The words "Related Documants™ maan and include without limitation all promisscry nQtes, credit agreamants, oan
agreemants, environmental agrasamenta, guaranties, security agrsements, mortgages. deeds of trust, and sll othar inatrumants, egreameants
and documents, whether now or hereefter axisting, exscuted in connection with the Indebtedness.

Rents. The word "Rents” means all prasant and future rents, rgvenuas, income. |ssLes, royalties. profita, and othar benefits denved t1nm
the Proparty.

THIS MORTGAGE, INCLUDING THE ABSIQNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE OF ALL QBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE HELATED DOCUMENTS. THIE MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENTY AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grontor shall pay 1o Lender all amounts securad by this
Mortgage as they become due, and ahall strictly perform ell of Grantor's cbiigations under this Morigage

POSSESSION AND MAINTENANGE OF THE PROPERTY. Grantor sgrees that Grantor's posssanion snd use of the Property stll be governad by
the (ollpwing provisions:

Possession snd Lise. Until in detault, Grantor may remnmain 1 possessian and control ot and operate and manage the Proparly amd rollaot
1the Ranta from tha Property.

Duty to Maintein, Grantor shall maintain the Property in tenantable condition and promptly perform all repars. replacemdnts  and
maintanance NACoesary (O preseve its value.

Hazardous Bubstances. The tarma “hazardous waste.® "hazardous substance,” “disposal,” “relesse,” ano "threslenad Teiease = BR used
this Mortgags, shall have the same masninga as set forth in tha Comprehansive Environmentsi Responss. Compensation. and Lipbdlity At
of 1980, aa amended. 42 U.5.C. Section 9807, et seqy. {"CERCLAT), the Superfurd Amendments and Reauthorization Act of 1888, Pub |

No 49.490 ["SARA"!. the Hazerdous Materials Transportation Act, 48 U.5.C. Section 1801, et seq. the Resource Conaervation and
Recovery Act, 42 U.5.C. Sectlon 8801, st s8q.. or other applicable siate or Fadarsl laws, rules. or regulations sdopted pursuant 10 any of
the foragoing. The terms "hazardous waste™ and "hazardous substanca™ shall also include, without imitation, patroleum and petroimum
by-products or any traction thereot snd asbestos. Grantor represents and warrents to Lendar that: (m Dunng tha period of Grantor's
ownearshig of the Property, thare has baen no use, ganaration, manufaciurs, Atorage. Trasiment, digposnl. ralaasa or threatersd ralosse of
uny hazsrdous waste or substance by any person on, under, about of tram the Property; bl Grantor has no knowledge of. or raason 1o
heiiave that (here has bean, except as previously disclosed tc and acknowladged by Lendsr wn wiiting, (il any use. genaration
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manulactiure, storage, treatmant, dispossl, release, or threatenad relesse of any hazsrdous waste or subktance on, undar . about ci from the
Property by any prior owners or occupants of the Propsrty or (i) eny actual or threatenad litigation or claims of snylkind by say pefrsar
relating to such matters; and (c} Except 8s praviously disciosed to and acknowledged by Lander in writing, 01} nedber GQEanior nor pry
tgriant, contractor, agent or other suthorizad user of the Property shail usa. ganerate, manufacture, store, treal, dinposs of o g’ﬂlﬂﬂ Yy
hazardous waste or substance on, under, about or from the Property snd i) any such activity shall be conducted in comphance with al
applicabie federal, stete, and local laws, regulstions and ordinances, inciuding without limitation those (aws, ragulstions, and ordnances
deacribad above. Grantor authorizes Lender and ile sgants to enter upon the Property 10 make such inapections and feafs. st Grantor s
expanse, a3 Lender may desm sppropriate to determine compiiance ot the Proparly with thia sechion ot thw Morigage Any inspaclions o
tests made by Lender shall be tor Lender's purposes only and shail not be construed to create any respanfitnlity or habiity on the parn o
Lender 1o Grantor or to any other parson. The rapragentations Bnd warranties containad harein are baged on Grantos's g chibgenis o
investigating the Property for hazardous waate and hazardous substances. Grantor hereby (&) relnaacd and waiveh Any tutyrg girrs
sguinst Lender tor indemnity or contribution in the event Grantor becomes liable for cleanup or othar costs under any such fawa Aarvl i
agrees to indempity and hold harmiags Lender egeinat any and ali claims, losses, habilitiea, damages,. ponalhes, and expansas whch Leandar
may directly or indiractlty sustain or suffer resuiting from a breach cf this section of the Mortgage 0r as a consogueriie 6 any use
generation, manufacturs, storage, diepossl, relesse or threatened ieléass ot A hazardous waste oOr substarnce on the properboes The
provisions of this section of the Mortgage, including the obligation to indemnity. shall survive the payment of the Indebtednnss arnd the
satiafaction snd reconvaysance of the lian of this Mortgege and shall not be stfected by Lender's acquimition of any inferest in the Property
whethar by foreclosure or otharwise,

Nuisance, Waste. Grantor shall not cause, conduct or permit any nusance Ner comemit, permit, ot sutter any stnppsng of or waste an or 1
the Property or any portion of the Proparty. Without limiting the genershity of the foregaing. Grantor will not remove, or grant tn Ay e
party the right to remove, any timber, minerals (including oil and gas), soil, gravel or rock products without the pror written cansant of
L andar,

Rernoval of Improvemams. Grantor shall not demotish or ramove any improvamants from the Aeanl Propetty without the Qnor anttae
consent of Lender. Ag a condition to the removai ol any improvements, Lendar may raquire Grantor |o maks artangaments aatistactor, 1
Lendar to repiace such Improvements with Improvemenis of a1 lasst egqusl valus.

Lender's Right to Enter. Lender and its agents and reprasentatives may sntés upon the Real Proparty at dll raasonable Limas [0 atTand 1
Lender's intarasts and to inspect the Property for purposes of Grantor's compllance with the terms and conditions ot this Mortgaga

Compllance with Govarrmemasl Ragquirements. Grantor shalt promptly comply with all laws, ordinances. and reguiations. naw o hermaftn
in aftect, of all governmental authorities applicsble to the use or occupancy of the Proparty, including without hmitatien, tha Ameticane
With Disabitities Act. Grantor may contest in good faith any such law, ordinance. ar mgulation and wrthhoid comphance duning any
proceeding, including appropriate sppeals, so long as Grentar has notilied Lander in writing prior to deing $0 and 0 long as. «n Lander
sola opinicn, Lender's Intarests in the Property are not {sopardized. Lender may raquire Grantor to post adequaie securty or a aurely bord
raasonably gatiafactory to Lender, to protect Lander’s interast.

Duty to Protect. Grantor agrass neither to abandon nor leave unetianded the Property. Grantor shall do &l other acts, 0 addtn 1o thase
acte sat forth above In thia section, which trom the charecter and use of the Property are reascnably necessary [0 protect and prasarye the

Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its cplion, declare immaedistely due and payable atl sums securad by this Morigage upon
tha aale or transter. withaut tha Landar’'s prior written consant, of all or any part of the Real Proparty, or any interss! n thee Rpnl Proparty A
-sale or transfer® means the conveyvance of Real Property or any right, title or interest therain, whether lagal. beneficial or sguitabie; wheliw-
voluntary or involuntary: whather by outright sale, deed, instsliment ssle contract, land contract, contract for dead. ieasehold interest with o
term greatar than three (3) years, lease-oplion contract, or by saia, assignmant, or transfer ol any baneficial interest in or 1o any landg trus:
halding title 1o the Real Property, or by any other method of convayancs ot Real Proparty intereat. |1 any Grantor 1a 8 corparaion, partiersbip o
liritad lisbility company, traneter also includes any changas in swnarship of more than twenty-liva parcent {26%} of the voting stock, Dartnaesi
interaats or limited lisbility compsany interegts. as the case may he, of Grantor. However, thig option ahall naot be exercisad by Lender f such
axarcise 13 prohibited by tadersl law or by Alabama law.

TAXES AND LIENS. The tollowing provisions relsting to the taxes and liens on the Property are a part ol thas Mortgage

Payment. Grantor shall pey when due (and in all events pror to delinquency) all taxes, payroll taxes, spaciai 1Axas, Assb9amenis. AAle’
charges and sewer service charges levied against or on account of the Property, and shall pay when due all claims for work done or o for
aorvicos rendered or matarisi furnished to the Proparty. Grantor shall mairtain the Propsrty free of pll iens hawving priarity cver or aqual "o
the intereat of Lander undar this Mortgage, axcept for the lisn of 1axas and assssemeants not dus, and axcept as otherwise provided in ihe

following paregraph.

Right To Comest. Grantor may withhold payment of any lax, assessmaent, or clam in connachion with A pood tath dopute aser hee
obdigation to pay, so long as Lender’'s interest in the Property a not jeopardized. If a hen snses or w hled as o result of fonpayment
Grantor shall within fiftean {18} days sftar the lisn ariges or. 1l a lien s filed. within tifteen {16} days atter Grantor has notice of the by
sacura tha discharga of tha hen, or if reguasted by Lender, depogit with Lender cash or a sauMicient curporate surety bond or ather sacutity
satis!actory to Lander in sn amount sufticient to discharge the lian plus any COSIE and attorreys’ feas or other charges 1hat coukd accrue ns
a resull of 8 forecloaura or sale under the lien. n any contest, Grantos shall detend itself and Lender and shall satisty any adverse judgmen!
betore enforcement against the Proparty. Grantor shalt name Lender as an additional obligee undar any surety bond furnmbwed 0 the

contesl procesdings.

Evidence of Payment. Grantor shall upon dernand turnish to Lender satisfactory svidanca of payment 0f the taxeas Or asdesamaents and shay
autharize the appropriate governmental official to delivar to Landar at any tived 8 Wwrittean statement of the taxes and asnasssmeants sgmnst

the Praparty.

Notice of Construction. Grantor shall notity Lender at least fitteen (15) days befora any work 18 commanced. any servicas are turrighed , o
any matarials areé suppiled 1o tha Property, it any mechanic's tan, materiaimen’s hen, or other lien could be saserted on account n! the
work, sarvices, or matariala, Grantor will upon ragues! of Lender furnish toc Lendar advance assurancas antinfactory to Lender 1hat Grantos
can and will pay the coat of such improvemesnts.

PROPERTY DAMAGE INBURANCE. The following provisicns relating to insuring the Property are a part of thue Morigage

Maintenance of Insurance. Grantor shall procure and maintain policias of firg ingurance with standard extsnded coverage endorsamants on
5 raplacement basis for tha full inaurable value covering all Improvemants on tha Rensl Proparty 1n an amount sutficient to svord applicaton
ot any comnsurance clause, and with a standard morigegee clavae N taver of Lender. Grantor shell plsc procure ard mamntsmn
comprahangive gansral liability insursnce in such coversge amounis as Lender may raquest with Lender being named as addilionat msureds
in puch hability insursnce poficies. Additionally. Grantor shalt maintain such other insurance, including but not iirmited to hazerd, Businoss
interruption and boiler insurance as Lender may raquite.  Policias shalf be written Dy such insurance companias and In such foim Bs may De
raasonably acceptabls 1o Lender. Grantor shall delivar to Lendar certiticatas of coverage from each inaurer contsning a Blipuistion that
coverage will not be cancellsd or diminiahed without A minimum ot ten {10} daya’ prior written notice to Lendar and nat contamng any
discisimar of the insurer's liability for feilure to give such notica. Each insurance policy alsc shall include an endarsemeént prowding tha
coverage in {aver of Lendsr will not be impaired in any way by any act, omisaion ar default of Grantor ar sny other person  Should the Rest
Property at any time become located in an area designatad by the Director of the Fecderal Emergency Managemant Agancy N5 & B{Mial
flgod hazard ares, Grantor agreas to obtsin and maintein Federal Flood Insurance tor tha tull unpaid principal batance of the losn, up 10 the
maximum policy limits eat under the Nastional Flood insurance Frogram. or as atherwiss required by Lander, arnd o matmn such inurance
ior the term of the loan. !

Application of Procesds. Grantor shall promptly nottty Lender ot any ioss ar damage to the Property Londar may maka proit of osg !
Grantor lalla to do 8o within fiftean |15) days ol the casuslty. Whether or not Lander’s securly 15 impaired. Lendat may. at 118 eachar
spply the proceads o tha reduction ol the Indebtedneas, payrmant ot any lien aHecting the Property. or the reatoration and rapae af the
Property. It Lendsr elecls to apply the proceeds 10 restoretion and repair, Grantor shall repair ot raplace the damsged or destraye:
Improvemanis in a mannar aatiafactory to Lander. Lender shall, upon satistsctory proat of such axperchiture, pay of reimburse Granior frorm
the procesds for the reasonable cost of rapair or restoration f Grantor I8 nat in dafsult under this Morigage. Any procesds which hawva ot
besn disburaed within 180 days after thair receipt and which Lender has not committad to the repair or restoration of the Property vhall S
used firat to pay any amount owlng to Lender under this Mortgage. then to pay accrued interest, and the remainder. f any. shall be apHied
t» the principal balance of tha indebtedness. |t Lander holds eny proceads aftar paymant in full o! the Indabtadness, such proceeds shall e

paid to Grantor,

Unexpired Insurance at Sale. Any unexpirsd ingurance ghali inure 1o the benefit of. and pass to. the purchasaer of the Properly covermid by
this Mortgage Bt any trustee’s sale or other sale held under the provisions ot this Mortgage, or at any loreciosure sale at such Property

Grantor's Report on insurance. Upon regquest of Lender. howaver not more than ance & year, Grantor el turrish 1o Lendsr & report on
sach sxiating policy af insurance showing: {(a) the name of the insurar: {b} the risks insured; {c) the smount of the polcy: (D the propety
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! inaured. the then current repiecement value of such property. and the manner of determining that value; snd (8] the sxpirstion te of w

i policy. QGrsnator shail, upon request of Lender. have an independent appraiser satisfectory to Lender determineg the vl
- cost of tha Property. - .;-

. EXPENDITURES 8Y LENDER. H Grantor felts 1o comply with sny provision of this Mortgage, or if sny action or proceeding u commenced that
would materislty sffect Lender’s interests in tha Property, Lender on Grantor’'s behalt may. but shall not ba required to. take any achion (hal
Leander deems Approprats. Any smount thet Lender axpends in 80 doing wili bear intarest a1 the rate provided for in the Note trom thw date
incurred or peid by Lender to the date of repayment by Grantor. Al such sxpansss. st Lander's option, wht (8} be paysbie on demand. (b} ba
sdded to the balanos of the Nots snd be spportioned among and be payable with sny inatsiiment peyments 10 becoma due during #ithey (i} the
term of any applicable ineurance policy or (i} the remaining term of the Note, or (c] be trested as s Deiloon paymant which will be dus pnd
payable at the Nots’s maturity. This Mortgege sio will secure payment of these amounts. The rights provided for in thws parsgraph shall be in
adaition 10 any other rights or any remedies to which Lender may ba entitled on account of the default. Any such action by Lendes shall not De
construed as curing the default 5o »s to bar Lander from any rernady that it otherwise would have had.

WARRANTY; DEPENSE OF TITLE. The following provisions relsting to ownership of the Property are s part of this Mortgage

Twde. Gramtor werrsnts that: (a} Grantor hoids good and marketabla title of record to the Property in tes simple. tree and clear of &l hans
and sncumbrances other than thoss set forth in the Rasl Property deacription or in any titke insurance polcy. titke raport. or final title opwrion
issued in favor of, and sccepted by, Lender in conneution with this Mortgage, and (b) Grantor has the full nght. power, and suthonty to

axecute and deliver this Mortgepe to Lander.

Dedense of Thie. Subject to the axcaption in the parageaph sbove, Grantor warants and will forever defend the titis to the Property sganat
the lawiul clana of sll parsons. In the svent any sotan of proceeding is commenced that questions Girantior's title or the intersst of Lender
under this Mortgege, Grantor shell defand the action st Grentor's sxpense. Grentor may be the nomingl party in such procesding,
Loncar shall be entitied to participate in the proosading and o be represermad In the procesdiing by counast of Lender’s own chalos, and
Gractor wil deliver, of osUSe to be defverad, to Lander such instruments as Lander may reguest from time to time 1o permit sach

Compliance Whh Laws. Granior warrants that the Property snd Grantor’s use of the Property complies with all existing appiicabla laws.
ordinances, snd regulations of governments! suthorities.

CONDEMNMNATION. The follawing provisions relating to condemnation of the Property ars a pert af this Mortgege.

of Mat Pyvoceads. it oll or any part of tha Property s condemnad by eminent domasin procesdings or by any proceeding of
MMIHIMnTW,MMHIIHlﬂcthﬂmiﬂutﬂlmln?punhnﬂfﬂumtwnfthelwlrdbllppllncl o
the Indebtedness or the repeir or restoration of the Property. The net prooseds of the sward shell mesn the sward sfter payment ol al
rapsonable coets, expenses, and stiorneys’ fees incurrad by Lender In connection with the condemnation.

Proossdings. |f any proceading in condemnation is filed, Grantor shall promptly notity Landar in writing, and Grantor shali promptly fake
auch staps a8 may be necesssry to defend the sction snd obtain the award. Grantor may be the nominal party in auch proceeding, but
Lender shall be entitied to participsts in the proossding and 1o be rapreseniad in the procesding by counesl of its own choica. and Grentos
will deliver or causs 10 be delivered 1o Lender such ingtruments as may be raquaated by it from time to time 1o permit such participation.

IMPOSITION OF TAXES, AND CHARGES BY QOVERNMENTAL AUTHORITIES. The following provisons relating to governments! tares
teas and charges are 8 part ot this Mortgage:

Current Taxes, Fess and Charges. Upon mquest by Lendes, Grantor shall exscute such documants in addition to this Morigage and fake
whatsver other action la requestad by Lender 1o perfect and continus Lander's Hen on the Resl Property. Grantor shall reimburse Lendaer for
sit 1axes, 83 describad below, togather with all expanses incurred In racording. perfecting or continuing this Mortgags. including without
limitation ail taxes, fees, documentary stamps, and other charges for racording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: |a) a specific tax upon this type of Martgage or upon all or any
part of the indebtedness sacured by this Mortgage: (bl & specific tax on Grantor which Gramtor is suthorized or required to deduct trom
payments on the indebtednesa secured by this typs ot Mortgage; (c) & tax on this type of Mortgags chargeable aganat the Lender ar the
holder of tha Note; and id) a specific tax on all or sny portion ot the indebtedness or on payments of principal and interast made by
Grentor.

Subsequent Texes. I any tax to which this saction spplies e snacted subsequent to the dsts of this Morigege, this avent shail havs tha
ssme atfect ss an Evert of Dafeult (ne defined below), and Lander may exarcise any of ail ot its sveilable remadies for en Event of Detaull
o8 provided below unises Orantor either (8) pays the tax before it becomes delinquent, or b} contests the tax ss provided sbove i tha
Taxes and Liens section snd deposits with Lender cash or & suificlent corporats surety bond or othet seowrity satialectory to Lendes.

SECURITY AGAEEMENT: FINANCING STATEMENTS. The following provisions releting to this Morigage 89 & security sgreement ala a pert nl
this Mortgape.

Security Agreement. This instrument shall conatitute a security agreement to the axtent any of the Proparty constitutas fixtures o Other
parsonsl property. and Lender shalt have ail of the rights of a secured party under the Unitorm Commercial Coce as amended from nifw to

time.

Security intersst. Upon request by Lender, Grantor shalt sxecute financing stataments and tske whatever other action 18 requestsd by
Lander to perfect and continue Lander’s security iritersst in the Rents and Personal Property. In sddition to recording this Mortgage in the
real propecty recorde, Lender may. ot any time and without further suthodzation from Grantor. e sxscuted counterparis, copms of
reproductions of this Mortgege ss 8 finencing statement. Grentor shell reimburse Londer for all sxpenses ncumed i perfectng o
continuing this security interest. Upon detfault. Grantor shall assembie the Personsl Proparty i & mannad and at & place ressonably
convenient to Grantor and Lander snd make it svailable to Lender within thiwe (3} days atter receipt of written demand from Lander.

Addresses. Tha maling sddresses of Grantor (debtor} snd Lander isecured party). from which informston concerning the sacuwity ntet el
granted by this Mortgegs may be obtsined (each as required by the Unltorm Commarcial Codel. are a8 sisted on tha first paga of thus
Mortgage.

FURTHER ASBURANCES;: ATTORNEY-IN-FACT. The following provisions relsting to further sssurancas and attorney-in-fact are s pert of tha

Mortgage.
Furthes Assurences. At sy tme, and from time to time. upon requeat of Lender, Grantor will make, execute and deliver, or will causa to
be made. executed or deliversd, to Lender or to Lender’s designes. and when requested by Lender. cause 10 be tisd. recorded. refiled. o
reracorded, as the cabe may be, st such times and in such offices and piaces se Lender may deem appropriste, any and si such mongages.
deeds of trust, seCurity deads, security sgreemants, finencing stetements, continuation statements, instrumaents of furthar Fsswance.
certificates, snd other doouments a4 May, in the 10ie opinion of Lender, be necessary or desirable in order 10 affectuats, complete, parfact.
continue, of pressrve (a) the obligations of Grantor under the Note, this Mortgage. end the Related Documants, snd  (bi the Hens snd
sacurity interests created by this Mortgage ss first and prior kens on the Property, whether now owned of haraaftar acquired by Grantor
Uniess probibited by law or agread to the contrary by Lendes in writing, Grentor shail reimburse Lender tor all costs and axpanass 1ncuried
In connaction with the matters referrad 10 in this paregeaph.

Attormey-in-Fast, if Grantor fels 1o do any of the things referred 10 in the preceding paragraph, Lender may do 8o for and in e neme of
Grentor and at Grentor's expanss. For such purpoass, Grantor hareby irrevocably appoints Lenckr ag Grantor's stioeney-in-tact for the
WufmmM.M.M.MMdMWumhmmMrm.Iﬂundtr‘l:nh

apinion, 10 sccomplisht the matters referred to In the preceding

FULL PERFORMANCE. it Grenmtor pays 8l the Indebtedness. Including without limitation sl advances secured by thus Mortgage. when due. and
otherwise parforms sl the obligations Imposad upon Grentor under this Mortgage. Lender shall exscuts eng deliver to Gremior 8 suitable
satisfaction of thia Mortgage and sultable statemants of termination ot any financing statement on Tile avidancing Lender's saCunty intaraut 0
the Rents and the Personsl Propacty. Grentor will pay, it permittsd by spplicable [aw, sny ressonable termination fee as determned by Landet

trom time to tima.
DEFAULT. Each of the following, at the option of Lender. shall conatitute an event of defautt ("Event of Detault™) under thia Mortgage
Cefault on indebtadnese. Faliurs of Grantor to maks any paymant when due on the indebtedness.

Oafauit on Other Payments. Faliure of Grentor within the tima required Dy this Mortgage 10 maks sny payment for Taxms Of NEUTANCe. Of
nwuﬂurwmtumvmtﬂingufnr to sttect discharge of arry hen,

Complience Defauit. Felure of Grentor to comply with any other term, obligation. covenant of condition contsined in this Morigage. the
Note or in sny of the Relsted Doouments.

Dafeult In Favor of Thind Parties. Should Grantor default under sny losn, extension of credit, sscurity egreemant, purchess oc tales
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' agreament. or any other agresmant, in tavor of any other creditor or parson that may materislly aHact any ol Grantor's y Of
Grantor's ability to repay the Note or Grantor's sbility to perform Grantor’s obligstions under this Mortgage or §ny ot Retalied

Docurmnants.

s .
Fales Statsments. Any warranty, representation or statemant made or furnished to Landar by or on bahalt of Grantor under thie ﬁmwn.
the Note or the Ralated Documents ia falae or misleading in any mater:al raspact, either now or at the time made or furninhed

Defective Collateralization. This Mortgage or eny of the Related Documents ceases to be in full force ang altect (inciuding lawwe of sny
collataral documents 1o creste a valid and perfacted security interest or lien) at any tima and tor any reason.

insolvenny. The dissolution or termination of Grantor's exigtence as a going businass, the insolvancy of Grantor, the appomntmant ot a
recaivar for any part of Grantor’s proparty. any assignment for tha benafit of craditorg, any type of creditor workout, or the comments sl
of sny proceeding undar any bankruptcy or inaclvency laws Dy of againet Grantor,

Foreciosurs. Forfelture. etc,. Commencemant of toreciosure of fortaiture proceedmgs. whather by judical procesduwy, el heip
reposssssion of any other method, by any craditor of Grantor or by any governmental sgancy against any af tha Property  Howewver 1hi
subsaction shall not spply in the event af a good taith dispute by Grantor aa to the vahdity or reasonablenass ot the cimm which s the basis
of the forsclosure of forafeiture proceading, provided that Grantor grves Lender written notice of auch claim and turrishas raserves or N
auraly bond for the claim satisfectory to Lenger.

Bresch of Other Agresmant. Any breach by Grantor under the terms of any other agreemant between Grantor and Lander thatl 1§ !

remedied within any grace period provided therein, inciuding without limitation any agreemant concarning sny indebiednass ar 3t
obligation of Grantor 1o Lender, whather existing now Of Iater.

Events Affecting Guaramior. Any of the praceding avents occurs with reapact to any Guarantor of any of the Indabisdnass oF Ny
Guarantor dies or bacomas incompetent, or revokes or disputes the validity of, or liabllity under, sny Guaranty of the Indeblednass.

Adverse Changs. A material advarss changs occurs in Gramor's financial condition, or Lender bellavas the prospedct of paymant or
parfarmance of the Indebtedness 18 impaired.

Insscurity. Landsr in good faith deems itealf insacure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrance of any Event of Default and at any time tharesftar. Landos, at ila OPLOO My
axgfcige any one or mora of the following rights and remaedies, in addition to any other rights or remedies provided Dy law:

Accelerats Indebtedrness. Lender shall have the right at its option without notice 10 Grantor 1o daclare (he antire Indebtedness ummesdialor,
due and payabte, including any prepsymaent panaity which Gramor would be required to pay.

UCC Remedies. With respect to all or any psrt of the Personal Property, Lender shatl hava all the rights and remsdies o 8 sacured party
undear the Unitorm Commarcial Code.

Collsct Rents. tandaer shall have the right, without notice to Grantor, to take possenasion ot the Proparty and collect 1he Rents. inchudirs,
amounta past due and unpaid. and spply the net procesds. over and sbove Landar's costs, against the (ndebtadness. In turtharance of this
nght, Lander may require any tenant or other user of the Property to make paymants of rent or use fems directty to Lander. ! the Rants are
collacted by tender, then Grantor irravocably designates Lender as Grantor's stiorney-in-1act (0 endorse nNstruments received « paymen?
thereof in the name of Grantor and to nagotiste the same and collect the procasds. Payments by tenants or other usars 10 Lender
rasponeea 1o Lender's damsnd sheall satisty the obligstions tor which the payments are made, whethar or not any propar pprounds fore 1
demand existad. Landar may axarcise its nghts undar thes subparagraph githar in person, by agant. or through a recemver.

Appuoimt Receiver. Lender shell have the right to have a receiver appoinied o take possession of sll or any part il tho Properly, with the
powar to protect and preserve the Proparty, to operate tha Property praceding foreclosure or sale, and 1o collect the Ramtg fram the
Property and apply the procseds, over and above the Cost of the raceivarship. ageinst the Indebtedness. The receiver may sarve »ithow!
pond il permitted by law. Lender's right to the appaintment of a receiver shall axist whether or ot the apparent vatue of the Proporty
axcaeds the Indebtadness by a substantial amgount. Emplayment by Lender shell not disqualify a parscn from serving 8 8 faceer

Judicial Foreclosure. Lender may obiein & judicial decree foreciosing Grantor's interast in all or any part of tha Proparty

Monjudicist Sele. Lender shall ba authorized t0 take possession of the Property and, with or without taking auch possassiGn, alar goving
notice of tha tima, piace snd terma of sale, together with a description ot the Property to ba soid. by publication once a week for threo (11
auccessive waeks In soms nawspeper publishad in the county or counties in which the Resl Property 10 ba soid 18 jocatad, 10 w0l 1ha
Praperty (or such part or parts thereol as Lendesr may from time to Yme slact 1o sell) In front of the front or man door Of the courthousn of
tha county in which the Property to be soid, or a substantisl and material pan thareol, ia joceted, at pubiic outcry, to the highest bulder tar
cash. if thara 13 Real Proparty to ba sold undesr this Morigags in more than one county, publicetion shall be made m all countses where 1he
Real Property to be acld is located. |t no newspaper in published in any county in which any Real Properiy to be soid s bocated . they nolin
shall ba published n 8 nawspaper published in an adjoining county tor threa |3} successiva weaks. The asle shali ba held between the
hours of 11:00 8.m. and 4:00 p.m. on the day designated lor the exercise of the power of sale under 1his Mortgage Londar may bl ar
any sale had under the tarma of this Mortgage and may purchase the Property if the highest biddar tharetore. Grantor hereby walyoy any
and all rights to hava the Property marshalied. In exerciging its nghts and remecwa, Lender shall he frea 1o sall all or any panl of the
Propary together or separately, In one gale or by separate ynigs.

Deficisncy Judgment. If permitted by applicable law, Lender may obtain a judgmaent tor any dehcisncy remaning in the indeblednenss due
te Lender atter application of stl smounts raceived trom the axprcisa of the righta provided in this secthon.

Tenancy at Sufterance. |If Grantor ramaing in poseassion of the Property after the Property 1s sok] as provided above or Lamder otherwise
becomes entited to possession of the Property upon default af Grantor, Grantor shalt become a tanant at sutferance ol Lender o the
purchasar af tha Property and shall, st Lander’'s opticn. sither (sl pay a ressonable rental tor the use of the Property. or (bl vBCals the
Proparty immadiately upon the demand of Lender.

Other Remedias. Lander shall have all other rights and remadies provided in this Mortgage or the Note o svadable at law ar In eguily

Sals of the Property. To the extent psrmitted by spplicable law. Grantor hereby waives any and all right to have tha property marshailad
i exercising its rights and remedies, Lender shall be frae to samll all or any part of the Proparty togethst ar separetaly. «n ono sale of by
sapsrate sales. Lander shall be entitled to bid st any publlc aale on all or any portion of tha Property.

Notice of Sale. Lender shall give Grantor reasonable notice of tha time and place ot any public sale of the Personal Property or of tha hima
atter which any privata sele or other intended disposition ct the Personal Property is 10 be mada. Ressonable notice shall mean nolice
given &t jaast ten (10} days before the time of the asle or disposition,

Waiver: Election of Remedies. A walver by any party ol a breach of a provision ol this Mortgage ahall not constiute s waiver cf o
prajudice the party’s righta otherwiss to demand strict compliance with that provision or any other provision. Election by Lendar to pursos
any romady shail not axclude pursuit of sny other remedy. and an election toc mske sxpenditures or take action to pertorm an obligatran o!
Granter under this Mortgage atter failura of Grantor to parfarm ahst not affect Landar's right to declare 8 detauit and exercise a8 remedies
uriders thua Mortgage.

Atcrnays’ Feas; Expenses. |1 Lander institutea any suit or sction to enfarce any of the terms ot this Mortgage, Lender shali be entitled to
recover such sum a8 thae court may sdiudpe reasonable as attorneys’ faas 8t trial snd on any sppeal. Whather or ROt Ay COUrT ACTION 13
Involved. sl rassonable sxpsnsss incurred by Lendoer 1hat in Lender’s opinion are necessary st ey tine Tor the protection of e wierent or
tha snlorcamant of its rights shall bacome a part of the indebtedness paysbie on demand snd shall bear intersst from the date of
axpenditure until repaid at the rate provided tor in the Nota. Expenses coverad hy this paragraph Include. withoul himitwtion, PACviv vt
subject to any lmits under applicable law. Landes’'s attornoys' fees and Lender's lagal expanses whathar ot nat there 4 8 lawaul. e luditwg
gttornays’ fees for bankruptcy proceedings {including efforts to modity or vacete any autcmetic 4tay of injuncton), appaais and ary
anticipatsd poat-judgment collection eervices, the cost of searching records, obtsimng title reparts (including tpraclosure reportsl
surveyors' raports. and appraissl fees, and title insurance, to the extent permitted by spplicable taw. . Grantor also wHl pay any Court ol
in additicn to all other sums provided by taw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage. ncluding without hmitation any notca of dafault and any
notice ol sale to Grantor, shall be in writing, may ba sent by tsletacaimile {uniess otherwise required by law). and shall be atfective wivno
actually delivered, or when deposited with a nationsily recognized overnight courier, or, it mailed, shall be deemad eHectiva whan depontad n
tha Unitad States mail firat class. certitied or regisiered mail. postage prepsid, directed to the addresses shown nasf 1he bDeginmirg ol thue
Mortgege. Any party may change its addresa for notices under this Mortgege by giving formal written nolica to the othet parties. BEECI y It
that tha purpose of the notice la to change the party’'s address  Ali copas of nolices of loreclosure from the holder af any her which hoat
prionty over this Mortgage shall be sent to Lender’s address. as shown near the baginnung of this Mortgege. For nolice purposes. (et cor
agreos to keep Lander informed at all times of Grantor 8 current address.
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MIBCELLANEOUS PROVISIONS. The following miscelaneous provisions are a pert of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and pgrearment nrthd'bmﬁ:. 1
to the mattera sat {orth in this Mortgage. No alteration of or smendmant to this Mortgage shall be stiective untass given n writing ¥
signad by the party or pariies sought to be charged or bound by tha altaraticn or amendmant.

Annusl Reports. if tha Property is used for purposes cther than Grantor's ragidence. Grantor shall turrush 1o Lended, upon redguest. s
cartitlad statement of nat opersting incoma receivad from the Property during Grantor's previcus fiscal yoar 1n auch form and detal as
Lander shail requira. "Nat operating income™ shall mean all caah receipts from the Property less all cash expenditures made 11 connecton
with the operation of the Property.

Appliceble Law. This Mortgage has been delivered to Lender and accapted by Lendar in the State of Alsbama. Subject 10 the pravizions
on arbitration, this Mortgege shall ba governsd by and construed in accordancs with the laws of tha State of Alshamas.

Arbltration. Lender and Gramtor agree thet sil disputes, clabms and controversies between them, whethar individusl, joint. o clags
nature, sHaing from thia Mortgage or otherwise, inchuding without Emitetion contract and tort disputes. shall be wbitrated pursuem to the
Rules of the American Arbitration Association, upon reguast of either party. No act 1o take or dispose at any Cottataral shall constidute o
walver of this arbitration agresment or be prohibited by thia arbitration agreament. This includes, without imutation, chisung inpunc vy
rallet or & temporary reatrsining order; invoking a power ol ssle under any dead ot trust or mortgage. oblaning 3 wnt of attachment o
imposition of 8 receiver; of axercising sny rights reteting to parsonal property, including 1aking or dispoaing of such proparty with or withou!
judicial process pursusnt to Article 9 of the Uiniform Commercial Code. Any disputes, claime, or controversies concarning the lowlulnase o
reasonsblenass of any act, or axercisa of any right, concerning any Collateral. including eny claim to rescind. retorm, or otherwise modily
sy epreemant relating to the Colstersl, shail alaso be arbitrated, provided however that no arbitrator shell have the right or the pawer 1o
anioin or restrain any act of any party. Judgmant upon any swerd rendered by any arbitrator may be snisred o ey cowwrt hawng
jurisdiction. Nothing in this Mortgage shall preclude any party from ssaking sguitable relist fzom a court of competent juriadiction Ty
atatute of limitations. astoppel. waivar, lachen, andd similar doctrines which would otherwise be applhicable v an action prought by & prity
shall be spplicabla in any arbitration proceeding, and the commancement ot an arbitration procesding shall be deamed the commencemant
of an action for thease purposes. The Federsl Arbitration Act shall apply 10 the construction, intarpgrataton, and entoroement ol Thag

arbitratlon provislan,

Caption Headings. Cagption headings in this Maortgage are for convenience purposes only and are not to be usad 1o intarprel or detine tha
provisions of this Mortgage.

Maerger. Thare shall ba no maergar of the intereat or estate created by this Mortgage with any other interast ar eatate wn the Proparty at any
time held by or for the benetit ot Lender in any capacity, without the written consent of Lender.

Severabllity. !t a court of compatent jurisdiction finds any provision of this Mortgags o be invakd or upenforCasbie 43 10 any persomh of
circumstance. such finding shall not render thal provision invalid or unenforcesble as 1o any othar parsons or cHgumstancas 1T tasaqdiie
any such offanding provigion shall be deemed to ba modifiad 10 be within the Imits of enlorceability or validity; howevar, 1 the oHending
provision cannot be so moditied, it shall ba atrickan and ait other provisions of this Mortgege in all athar respects shall reman valad and

anforceable.

Successors and Asalgns. Subject 10 the limitations atsted in this Mortgage on transter o! Grantor s interast, thin Morigage shiall be binghing
upon and inure to the benefit of the parties, their SUCCassors and pasigns. It pwnership of the Property becomas vested in & person aihar
than Granior. Lander, without notice to Grantor, may deal with Grantor’s successors with ratersnce 1o this Mortgags and the inctebincniess
by way of tarbearanca or axtension without releasing Grantor from the obligations of this Mongage or babilty undar the indabtedneas

Tima Is of the Esssnce. Tims is of the assance in the partormance of thia Mortgage.

Waivar of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the homentead exemplion idws of tha Siate
ot Alabsma as to all indebtednass secured by this Marigage.

Waivers and Consents. Lendar shall not be deemad to have waived any rights under this Mortgage lor under the Halated Documenls
unisas such waiver is in writing and signad by Lander. No delay or omiasion on tha part of Lender (n axercising #ny right shall oparnts ns »
waiver of such right or any other right. A waiver by any party of a provigion of this Mortgaga shall not constitute a waiver of O prapshce
the party’'s right otherwise to demand strict compliance with that provision or any other provision. No prior waiver by Lender. nor any
courss of denling betwsan Lender and Grantor, shell conatitute o waiver of any of Landear’'s rights or gny of Grantor's obligat:ons as 10 any
luture transactions. Whanever conasent by Landar is required in this Mortgage, the granting of such consent by Lander in any mnstance shall
not constitute continuing conasent to subsequant instancaes whara such consent is required.

RECORDING. 980.,000.00 of the proceeds of this loan have been apphed on the purchase pnce ot the proparty daacrbed Raran conveyed T
mortgagor simuitaneously herawith.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE. AND GRANTOR AGQREES TO ITS TERMSE.

GRANTOR:
Clark Par

This Mortgage prapared by:

Mama: Oeniss Y. Hegan/Resl Estate Depantrmant
Address: 417 North 20th. Street
City, State. ZIP: Birrningham, Alsbame 38203

CORPORATE ACKNOWLEDGMENT

STATEOF Alabama )
) 28
county o Jefferson e )

3

L. the undersignad authority. & Notary Public n and tor sai¢ county in sad atate, heraby certity that Ralph C. Perker. President, of Clak Parkar
Construction, inc.. 8 corporation, is signed to the faragomng Maortgage and wha is known ta me. acknowledped bafors rme on ths day that bming
informead of tha contents of aaid Mortgags, he or she. as such otficer and with tull authorty, exocuted tha sama voluntarily tor and as tha et of

sa1d carporation,
Givan under my hand pnd official sesi this ___ 3rd. ... dsyot March _ 1893

e LT S E R e —— —————

ANy o
L 7, Gk thry

My commission sxpires

—_——— el ek

NOTE TO PROBATE JUDGE
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T- mn-nd ruulvhg indebtadness with rasidential real property or interests: therefore. undar 4¢H-H1h.

Code of Alabama 1978, as amanded, tha mortgage filing privilege tax on this Mortgage should not sxcesd ¢.15 for s 5100 fow traction
thereai) of the credit imit of § mvhdhhuh.wﬂchhﬂummmwmm-mhm?dwm

Mortgags at any one time,
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