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MORTGAGE
THIS MORTGAGE ("Security Inatrument”) is given on FERRUARY 24, 1999
The grantor is ANIDA H. SCHENCKER UNMARRIED.

{BorrowerT. This Security Instrument 1s grven 1o
2 . which is crganized and existing

.. _
nder the laws of THE STATE OF DELAWARE . and whose address s

..... LS R . [Landar™
Borrower owes Lender the principal sum of _Ong 1 3ix The i sixh OO, _
Dollwrs {(U.S. § __148.000.00 - 1. This debt is evidenced by Borrowsr’'s note dated the same date as
this Security instrument ("Note"), which provides lor monthly payments, with the full debt. #t not paid earlier, due and payable
on MARCH 1.2028 . Thia Security Instrument sacures to Lender: (8) the repayment of the

dabt evidenced by the Note, with interest, and sl renewals, extensions and modifications of tha Note; (B) the payment of all
other sums. with interest, advanced under pawagraph 7 to protect the security of this Security instrument; and (¢} the per-
formance of Borrower's covensnts and agreements under this Sacurity instrument and the Note. For this purpose
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, with powaer ot sale. the
following deacribed property loceled in _SHELDY County, Alabama

mn.ma.mwmmwmm
157 SECTOR, AE RECOBDED IE MAF POOK 17, PAGE 74, I TEE PROBATE
OFFICE OF SHELBY COUNTY, ALARAMA.

which hes the sddress of _142 SOUTHLAKE LANE
[Streed

Alabama _35244-3328 (Property Addrese”).
[Zip Code)

{City]

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, togethar with
all the improvements now or herssfter srected on the property. and all essements. appurtenances, and fxxtuses now ot
hereafier & part of the property, Al replacements and additions shall aiso be covered by this Security Instrument. All ot the
foregoing is referred ta in this Security Instrument as the "Property”

BORROWER COVENANTS that Borrower is lawlully seised of the estale heseby conveyed and has the nghl to
mortgags, grant and convey the Property and that the Property is unencumbered, except tor ancumbrances of record
Borrower warranis and will defend generally the title to the Property against all claims and demands, subject to any en-
cumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanta for national use and non-unform cavenants with imaed
vanations by jurisdiction ta constitute a unfarm security instrument covering real property.
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Loan No. 4956780 . )

UNIFORM COVENANTS. Borrower and Lender covenant and agres ss foliows: -

1. Paymant of Principal and intersst; Prepaymert and Late Charges. Barrower shall promptly pay whan due the
principal of and interest on the debt evidenced by the Note and any prepayment and late chargas due under tha Nota

2 Funds for Taxes and Inmasnce.  Subject to applicable law or to a writtan waiver by Lender, Borrowar shali pay
to Lender on the day monthly payments are due undaer the Note, untii the Note is paid m full, a sum (Funds™ for ja} yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property. (D) yearly lgasehold
payments or ground rents on the Property, i any: (c) yearly hazard or property insurance premums; (d) yaarly flood in.
surance premiums, if any; (e} yearly morntgage insurance premiums. if any, and () any sums payable by Borrower to Lender
in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insuranca premiums Mese tems are
cafied "Escrow hems.” Lender may, at any time, caliect and hokd Funds in an amount not to axceed the maxnmum AMoJnl 4
lender for a federally related mortgage loan may require for Borrower's escrow account under the federal Rea Estate
Cettiement Procedures Act of 1974 as amended from tme to time, 12 USC  Sectan 2601 a1 ~eq. {RESPA™) unless
another iaw that applies to the Funds sats a lesser amount. ¥ so. Lender may, at any 1me. caoilect and hold Funds :n an
amaunt not 1o excesd the lesser amount Lender may estimate the amaunt of Funds due on the basis ot current data ana
raasonable astimates of expenditures of lulure Escrow Rems or otherwise in accordance with appicabie law

The Funds shall be held in an institution whose depasits are insured by a lederal agency, instrumantaiy. or antty
(including Lender, it Lender s such an institution) or in any Faderal Home Loan Bank Lender shall apply the Funds to pay
the Escrow Mems. Lender may not charge Barrowar for holding and applying the Funds, annually analyzing tha ascrow
account, or veritying the Escrow Rems, unless Lender pays Borrower mterest on tha Funds and appicable law parmas
Lender to make such a charge. However, Lendar may require Borrower 1o pay a one-time charge for an independent radl
estale tax reporting sarvice used by Lender in connaction with this loan. unless applicable law provides otherwise Uniess
an agreemant is made or applicable law requires interest to be paitd, Lander shall not be required 0 pay Borrower any 1n
terest or sarmings an the Funds. Borrowsr and Lender may agree in wrting, howavar, that nieresi shall be pad on the
Funds. Lender shall give to Borrower, without charga, an annual acceunting of the Funds, showing credis and debis 1o
the Funds and the purpose far which each debit to the Funds was made. The Funds are pledgeg as addihonal securty tor
all sums secured by this Security Instrument.

i the Funds held by Lender exceed tha amaounts permitted to be held by applicable taw, Lender shall azcount to
Borrowsr for the excess Funds in accordance with the requiremants of applicable law. i the amount of the Funds heid Dy
Lender at any time is not sufficient to pay the Escrow fems when due. Lender may sc noldy Barrower in writing, ang. In
such case Borrower shall pay to Lender the amount necessary 1o make up the deficlency Borrower shall make up the
deficiency In no more than twelve monthly payments, at Lender’'s sole discretion.

Upon payment in full of ait sums secured by this Securty instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. K under paragraph 21, Lendar shall acquire or sell the Property, Lander, prior to the acquistion or
sale ot the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agains! the sums
secured by this Security Instrumaent.

3. Applcation of Payments.  Unless applicable law provides otherwise, all payments teceived by Lender unde:
paragraphs 1 and 2 shall be applied: first, to any prepayment chargaes due under the Nole; second, o amounis payable
under paragraph 2: third, to interest due; fourth. to principal due: and fast, to any late charges dus undear the Note

4. Charges; Llens. Borrowar shall pay all taxes, assassments, charges, fines and impaosdions atinbutable 1o tha
Property which may attain priority over this Security Instrument, and leasehcld paymants or ground rents, i any Borrower
shall pay these obligatians in the manner provided in paragraph 2, or it not paid in that mannet, Borrowar shall pay tham on
lme directly to the person owed payment. Borrower shall promptly furmish to Lendar all notices of amounts 10 be pad
undar this paragraph. # Borrower makes these paymenis directly. Borrower shall promptly turmish to Lender recapls
svidencing the paymaents.

Borrower shall promptly discharge any lien which has priority over this Securty Instrumaent uniess Bofrower &)
agrees in writing to the payment of the cbiigation secured by the fien 1n a mannaf acceptable 1o Lendar, (b} contests
n good faith the lien by, or detends against enlorcement of the lien n, lagal proceed:ngs which in the Lender s opimon
aperate to prevant the enforcemen of the Yen; or () securas trom tha holder of the lien an agregment satisfactory to Lender
subordinating the lien to this Security Instrument. N Lender determines that any part of the Property is subject to a hen
which may attain priority over this Securfty Instrument, Lender may give Borrower a nolice dentifying the llan  Borrower
shail sahsty the lien or take ane of more of the actions sat torth above within 16 days of the giving of notice

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hersafter erectac on tha
Properly insured against loss by fire, hazards included within the term "axtended coverage™ and any other hazards. inciud-
ing tloods or flooding, for which Lender requires msurance. This msurance shall be maintamad n the amaunts and for the
penods that Lender requires. The insurance carner providing the insurance shall be chasen by Barrower subnect to
Lander's approval which shall not be unreascnably withheki. | Borrower fails to mantain coverage described abave.
Lender may. at Lendar's option, obtain coverage to protect Lender’'s rights in the Property in accordance with paragtaph

All insurance policies and renewals shall be acceptable to Lender and shall include a slandarg morigage clause
Lander shall have the right to hold the palicies and renewals.  Lender requires, Borrower shall promptly give to Lender all
recaipts of paid premiums and renewal notices. In the event of loss, Barrower shait give promp! notce to the insuranca car.
ner and Lender. Lender may make proo! of loss it not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shail be apphed to restaraton or repar
of the Properly damaged, if the restoration or repar is economically feasibla and Lender's securfy 15 not lgssonad K ihe
rastoration of repair is not economically feasible or Lender's securty would be lessened, the insurance proceeds shall be
applied 10 the sums secured by this Securily Instrumant, whather or not than due. with any excess pad 10 Borrowar N
Borrower abandons the Property, or does notl answer wilthin 30 days a notice from Landaet that the 1nsurance carrier has of
fared to settle & claim, then Lender may coliect the insurance proceads. Lender may use the procadds 10 repair or 1esiore
the Property or ta pay sums securad by this Security Instrument, whether or not than due. The 30-day period wil begir
whan the notice is givan,
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Uniess Lander and Barrower otherwise agree in writing, any application of proceeds to principal shall not f;xtﬂnd or

posipona the dua date of the manthly payments referred to in paragraphs 1 and 2 or changse tha@ amounts of the payments”
it under paragraph 21 the Property is acquired by Lendar, Borrower's right 10 any insurance polcies and proceeds resuiing
tfrom damage to the Property prior to the acquisition shait pass 1o Lender to the axtent of the sums secured by this Securly
Instrumaent immediately prior 1o the acquisttion.

6. Occupancy, Praservaition, Maimenence and Protection of the Property; Borrower's Losn Application; Leasshoids.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days aher tha exec.
tion of this Security instrumant and shall continue to occupy the Property as Borrower's principal residence 1or af least ane
year after the date of occupancy, unless Lender otherwise agrees in writing. which consent shall nct be unraasonably
withheld, of unless extenuating circumstances exist which are beyond Borrower's control  Borrower shall not cestroy
damage or impair the Proparty, allow the Property 1o deterarate, or commit wasta on the Property Botrtower shall be r
detault i any forfeiture action or proceeding, whether civil or criminal, 1s begun that In Lender's good fath udgment cauid
result in forfetture of the Property or otherwise matenalty impair the han created by this Securty Instrument or Lendet &
security interast. Borrower may cure such a default and reinstate. as provided in paragraph 18, by causing the achen of
proceading 1o be dismissed with a ruling that. in Lender's good fath determination, preciudas fortesture ol the Barrowar < in
terest in the Property or other material impairment of the lien created by this Security Instrument or Lenders securty
nterest Borrower shail also be in defaul if Borrower, during the loan application procass, gave matenallty false or mac
curate information or siatements to Lender (or failed to provide Lender with any material information) n connection wih the
loan evidenced by 1he Nate, including, bul not limited 1o, representations concerning Borrower’s occupancy of the Property
as a principal rasidence. K this Security Instrumant 13 on a leasehoid. Borrower shali comply with aki the provisions of the
lsase. ¥ Borrower acquires fee title to the Propaerty. the leasaghold and tha fee title shali not merge unless Lender agraes Ic
the merger in writing.

7. Protection of Lender's Rights in the Property.  |f Borrower fails to perform the covenants and agreemenis con
tained in this Security Instrument, or there is a legal proceeding thal may significantly affect Lender's nghts in the Praparty
{such as a proceading in bankruptcy, probate, ior candemnation or torfeiture or to enforcae laws or reguiations). then Lender
may do and pay for whatever 1% necessary 1o prolec! tha value of the Praparty and Lander's nghts n the Property Lendar s
actions may include paying any sums secured by a lien which has priorty over this Securtty Instrument, appearing n courl.
paying reasonable attorneys’ fees and gnlering on the Property to make repairs. Athough Lendet may take aclion undsr
this paragraph 7, Lender does nol have 1o do s0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional dabt o1 Borrower secuted by this
Security Instrument. Unless Borrowear and Lender agree 10 other lerms of paymant, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notlice from Lender 10 Borrowar reques!
jng payment.

8. Mortgage Insurance. i Lender required mortgage insurance as a condition of making the loan sacurec by this
Sacurity Instrument, Borrowar shall pay 1he premiums required to mainiain the mortgage INsSuUrance in aflect B, for any
reason, the morigage insurance coverage raguired by Lender lapses or ceases !0 be in eftect, Borrower shail pay thae
premiums required to obtain coverage substantially equivaient to the martgage insurance previously in effect, at a cost subr-
stantially equivaient to the cosi to Borrowsr of the morigage insurance previously i effect, from an allernate morigagse -
surer approved by Lender. H substantially equivalent mongage insurance coverage i1s not avalabie, Borrower shall pay fo
Landar each manth a sum equal to one-twelfth of tha yearly morigage nsurance premium being pad by Borrowat whan !he
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retan thase payments as a loss rasetve in
lieu of mongage insurance. Loss reserve paymenis may no longer ba required, at the oplon ot Lender, f morigage v
surance coverage (in the amount and for the pariod that Lendar reguires) provided by an nsurer approved by Lander ajam
hecomes availabie and is obtained. Borrowser shall pay the premiums required 10 mainlain Morgage Insurance in abtect or
10 provide a loss reserve, unlil the requiremant lof mongage insurance ands 1n accordance with any wridien agraement e
twaen Borrower and Lender or applicable iaw.

8. Inspection.  Lender or its agent may make reasonable entries upon and inspections ¢of the Properly Landar
shall give Borrower notice at the time of or prior to an inspectian specifying reascnable cause for the inspection

10. Condemnation. The proceeds of any awarg or clam tor damages, direct or cangegquenlial. it conneclion with
any condemnation or other taking of any part of the Property, or for conveyance in lleu of condemnation, are hereby assig
ned and shall be paid 10 Lender.

In the avent of a total 1aking of the Property, the praceeds shall be appied to the sums secured by this Securty
instrument. whether or nat then due, with any excess paid to Borrowar. In the evant of a partial taking of the Proparty i
which the lair market value of the Proparly immediately before the taking is equal to or greater than the amount 0! the sum:+
secured by this Securily Instrument immediately betore the 1aking, unless Borrower and Lander otherwise agree mn writing
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds mulliphed by the lollowing
traction: {a) the total amount of the sums secured immadiately bafore the taking. divided by (b} the farr market valua of the
Propeny immediately before the taking. Any balance shall be pad to Borrower. in the event o a partial taking ol the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sum«
secured immediately betora the taking, unless Baorrower and Lender otherwise agree in writing or uniass applicable law
otherwise provides, the proceeds shall be applied fo the sums secured by this Security Instrumant whethar or not the <ums
are than due,

i the Property is abandoned by Borrower. or it after nolice by Lender to Borrower that the condemnor ottars 10 Make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days atter tha dale the notice 15 Jiven
L ender 1s autharized to collect and apply the proceeds, at 45 cplion. ether 1o restoration aor repaw of the Propsany o 1o this
sums secured by this Security Instrumaent, whether of not then due.

Unless Lender and Borrower otherwise agrea in weting. any application of proceeds 10 principal shall not! extend o
postpone the due date of the monthly paymants reterred to in paragraphs 1 and 2 or change the amouni of such payments
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11. Borrower Not Relsased; Forbearancs By Lender Not a Waiver.  Extension of the tme for pa':fmﬂnt o
modilication of amorization of the sums secured by this Securdly Instrument granted by Lender to any successar in e o gt
of Borrower shall not operate to release the liability of the original Borrowar or Borrower's successars in mnterest. Lendw
shall nol be required to commance proceedings against any SUCCassOr in intarest or refuse to extend time lor payment or
otherwise modify amartization of the sums secured by this Security Instrument by reason of any demand mada by the
ariginal Borrower or Borrower’s successors in interast. Any forpbearance by Lender in axercising any rght or remedy shall
not be a waiver of or preciude the exercise of any right ar remedy

12. Successors and Assigns Bound; Joint and Several Liabilty; Co-signers. The covenants and agreemaents ol
this Security Instrument shall bind and benslit the succCessors and assigns ol Lender and Borrower subject ™o ihe
orovisions of paragraph 17. Borrower's covenants and agreements shal be joint and several Any Borrowsr who co »igrs
this Security Instrument but does not execute the Nota: {a) is ca-signing this Security Instrument only to mortgage gran
and convey that Borrower's interest in the Propaerty under the terms of this Securtty Instrument, ibi s not parennally
obligated to pay the sums secured by this Securty instrumant: and (c) agrees that Lender and any other Borrowes may
agrea lo extend, madily, forbear or make any accommodations with regard 1o the terms of this Securty Instrumant or "ha
Note without that Barrower's consent.

13, Loan Charges. |If the ipan secured by this Security Instrument s subiect o a law which sals maxmum :Qar
charges, and that law is finally interpreted so that the interest ar other loan charges collected or 1o be colectad n conne:
tion with the loan exceed the paermitted limits, then: {a) any such loan charge shall be reduced by the amount necassaty 'C
reduce the charge to 1the parmitted imit; and (b} any sums aiready collected from Borrower which axceeded parmited imas
will be refunded 1o Borrower, Lender may choose to make this refund by reducing the princwpal cwed under the Note or by
making a direct payment 0 Borrower. ¥ a refund reduces principal, tha reduction will be ireated as a parhal prepaymen
without any prepayment chargée under the Note.

14. Notices. Any notice to Borrower provided for in this Securty instrumant shajl be gwen by delivaring a4 or by
maitling t by first class mail unless apphcable law requires use ol another methad. The notice shall be directed 10 the
Proparty Addrass or any other address Borrower designates by nolice o Lender. Any notice to Lender shall be gven by
tirst class mail 10 Lender's address staied hersin or any other address Lendar designales by nolica o Barrower Any nouce
provided lor in this Securlty Instrument shall be deemed to have bean given to Borrower of Lender when given as proviged
in this paragraph.

15. Govemning Law; Severability.  This Security Instrumsnt shall be governed by tederal law and the law of the
jurisdiction in which the Property is focated. in tha event that any provision or clause of this Securty Instrumant of the Mole
coniflicts with applicable law, such conflict shall not aftect other provisions of this Security Instrument or the Note which can
be given sffact without the canflicting prowvision. To this end the provisions of this Security Instrument and the Nole aré
declared to be saverable.

16. Borrower's Copy. Borrowar shall be given one conformed copy ot the Nota and of this Sacurty Instrumen®

17. Transfer of the Property or a Baneficia! Intsrest in Borrower. ¥ alt or any part of the Propaerty or any interest in
115 sold or transterred (or i a beneficial interest in Borrower 15 soig or transfarred and Barrower 15 not a natural person|
without Lender's prior writen consant, Lender may, al its ophon, require immedate payment in tull ot all sums secured Dy
this Security Instrumant. However, this opticn shall not be exercised Dy Lender it axercise 1s prohivded by federal law as of
the date of this Security instrumant.

i Lander exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a pernod of
not less than 30 days from the date the notice is delivered or maied within which Borrower mus! pay all sums secured Dy
this Securty Instrumant. ¥ Borrower fails to pay these sums prior (o the expiration o! this penod. Lender may invoke any
emadias permitted by this Security Instrument without turther notice or demand on Borraower

18. Borrower's Right to Reinstate. It Borrower masts certain condirions, Borrowear shall have the right 1o have an
iorcement of this Security Instrument discontinued at any time prior 1o tha earlier af: {a} 5 days (or such other penod .15 ap-
phcable law may specily for reinstatamant) before sate of the Property pursuant to any power ¢l sale contamed s Ih.s
Securty instrument; ot (b) entry of a judgment anforcing this Security Instrument  Thase condians are that Barrowet {ai
pays Lender all sums which then would be due under this Security Instrument and the Note as if no accelerator had
accutred: {b) cures any defaull of any other covenants or agreements; (C) pays all expenses mcutred in anforcing this
Securty Instrumant, including, but not timred 1o, reasonable attorneys’ tees, and (d) takes such action as Lender may
reasonably require 10 assure that the lien of this Secutity instrument, Lendaer's rights in the Property and Borrower's oblga
tion 10 pay the sums secured by this Securtty Instrumant shall cantinue unchanged. Upon reinstatement by Borrower, this
Sacurty Instrument and the obligations secured hereby shall remain fully affective as ¢ no acceleralron had occurred
Howaevar, this right to reinstate shalt not apply in the case of accaleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Nota or a partial interest in the Note {together wih this Securily
Insirument) may be soid one or mare times without prior nofice to Borrower. A sale may resull In a changa in tha ettty
(known as the "Loan Servicar”) that collects monthly payments due under the Note and this Securty Insirument There a4l
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. N thare s a change of the Loan Serncer
Borrower will be given written notice ot the change in accordanca with paragraph 14 above and applcable law The notice
il state the name and address of the new Loan Servicer and the address 10 which paymants should be made The nobce
will also contain any other information required by appiicable law.

20. Hazardous Substances. Borrower shall not cause or permil the presence, use. dispusal, storage. or releasd
of any Hazardous Substances on ar in the Property. Borrowar shal not do. nor allow anyone @lse 1o do, anylhing aftecting
the Properly that is in violation of any Environmantal Law. The preceding two sentences shall not apply to the prasence
use, or storage on the Property of small quantities of Hazardous Substiances that are generally recognized 'o be ap
oropriate to normal residential uses and to maintanance of the Property.

Borrowar shall prompily give Lender written notice of any investigatan. claim. demand. lawsul or other action by any
governmental of regulatory agency or private party involving the Property and any Hazardous Substance ot Environmenta:
Law of which Borrowsr has actual knowledge. i Borrowaer learns, or 1s notiied by any governmantal or regulatory authoiiy
that any removal or ather remediation of any Hazardous Substance afectng the Property 15 necessary. Borrower .hal
prompily take all necessary remedial actions in accordance with Environmentai Law.
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As used In this paragraph 20, 'Hazardous Subsiances” ars those subsiances dafined as loxic or hazardous’ substan-

ces by Environmental Law and the following subsiances: gasoline, ketosena, other farnmabis or toxic petrolsun prodlicis

toxic pesticides and herbicikies, voiatiie soivents, materiale containing ashestos or formakiehyde and radicactive materials.

As used In this pamgraph 20, "Erwironmental Law” means isdacal lawa and lawa of the jurisdiction where the Proparty ia
located that relate to health, safety or environmental protechion.

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agree as tollows:

21. Accelerstion: Remediss. Lander shall give notics to Borrower prior 1o acceleration foliowing Borrower's braach of
ary covenant or agresment In this Securlty natrumernt (but nat prior to acosleration under paragraph 17 uniess appiicabe
iaw provides otharwiss). The notice shall specily: (a) the default; (b) the action required to cure the defaul; (c) 3 das, nol
less than 30 days rom itha dats the notice is given to Borrower, by which the default must be cursd; and (d) that tale fO
cure the default on or before the date specifisd In the notice may result In acceleration of the sums secured by this Security
instrument and sale of the Property. Tha notice shall further inform Borrower of the right to reinstate afler acceleration and
the right 10 bring s court action to asest the non- eXistencs of a detaul or any other defense of Borrower to acceleration
and sale. I the defaul is not cured on or before the date specified in the notics, Lender at s option may requine immedisle
paymend in lull of all sums secured by thie Security instrument without further demand and may invoke the powet of sale
and any other remadies permitted by applicable law. Lendar shall be sntitied to cobect all expanses Incurred N pursuing
the remedies provided In this parsgraph 21, nciuding, but not imited to, reasonable attormeys’ fees and costs of it
evidencs.

if Lander invokes the power of sals, Lender shall give a copy of a notices {0 Borrower in the manner provided n
paragraph 14, Lander mnmmmmmuumnmmmnmmm newspapsr published in
SHELBY County, Alsbama, and thersupon shall sell the Property to the highest bidder at
public auction at the from door of the Courty Cowrthouss of this County. Lander shell deliver to the purchaser Lender's
desd conveying the Property. Lender or ks designes may purchass the Property at any sae. Borrower covenants and
agraea that the proceseds of the sale shall be applied in the following ordes: (a) to all axpenmas of the sale, Inckiding, but not
imited to , reasonable stiomeys’ fees; (b} 10 all sume secured by this Security instrument; and (c) sny excess o 1he parson
ot persons legally entitied to k.

22 Release. Upon paymaent of all sums secured by this Security instrument, Lendar shall release this Secyrity
nstrument without charge to Borrower. Borrower shall pay any recordation costs.

29. Walvers. Borrower waives aft rights of homesiead exemption in the Proparty and relinquishes all rights of cur
tasy and dower in the Property.

24. Riders 10 this Security Instrument. 1 one or more nders are axecuted by Borrower and recorded togethaer wih
this Security Instrument, the covenants and agreements ot aach such nder shall be incorporated into and shall amand and
supplement the covenanis and agreemenis of this Security Instrument as il the nder(s} wera a par of this Securrty
Instrumant. [Check applicatrie box{es)]

Adiustable Rate Rider Condomimum Hider [:] 1-4 Famity Hider
Graduated Payment Rider K Pianned Unnt Development Rider D Brwoeekly Payman! Rider
Batloon Rider Hate Improvement Rider {':I Secand Home Kda
thar(s) [specity]

BY SIGNING BELOW, Borrowaer accepls and agrees to the terms and covenants contained n this Sacutty Instrumant

and n any rides(s) executed by Borrower anc recorded with .
fdos 1 o)
/ U ; i [ Seal}
.=

Witnassas:
ANIDA H. SCHENCKER -Borrowes
Sociat Security Numbar

| Saa
Horrowet

Social Security Numbaer

| Seal;
Borrowear

Social Secunty Number

. — {Saal
-Barrowar

Social Securty Number
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STATE OF ALABAMA) i

COUNTY OF SHELBY) -

ACKNOWLEDGEMENT

1, the undersigned, & Notary Public, in and for said County, in said State, hereby centify that, ANIDA H.
SCHENCKER, AN UNMARRIED WOMAN whose name(s) is (are) signed to the foregoing conveyance, and who
is (are) known to me, acknowledged before me on this day that, being informed of the contents of the conveyance
he, she, or they executed the same voluntarily on the day the same bears date.

Given under my hand this the 24th dif of ary, 1999,

No

My commission expires: __ £/ —
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Loan N¢. 4855760
= PLANNED UNIT DEVELOPMENT RIDER .
" THIS PLANNED UNIT DEVELOPMENT RIDER is made this _ 24TH day ol _FEBRUARY, 199¢

and is incorporaled into and shall be deemed to amend and supplement the Mortgage. Deed ot Trust o* Sacurﬂ
Deed (the "Sacurit¥ Instrument™ of the same date, given by the undersigned (the "Borrower”) 1o secure Borroyer s

i

Note 1o MOHRTGAGE CORPORATION (the "Lendd™)
of the same date and covering the Property described in the Security Instrument and located al
142 SOUTHLAKE LANE, B HAM, 35244-322% o

[Property Addreas’

The Property includes, but is not limited to, a parcel of lang improved with a dwelling, together with other such

parcels and certain common areas and facilties, as described in THE RESTRICTIVE COVENANTS RECORUED
™™ INST. NO. 1993-40732 ADN 1993-220812 AND ALL AMENDEMENTS THERETO NOW OF RECORD

OR HEREINAFTER MADE OF RECORD.

J—

——— e mldE -

(the "Declaration”). The Property is a part ot a planned unil development known as
SOUTHLAKE

FER LY - —_—

[Mame of Flarne d Unid Devalopment)

(the “PUD"). The Property also includes Borrower's inerest in the homeowners association or eguivalent entity
owning or managing the common areas and iacilities of the PUD (the "Owners Association”) and {he uses benelts
and proceeds of Borrower's interast.
PUD COVENANTS. In addition to the covenants and agreements made In the Securty Instrument
Borrower and Lender turther covenant and agree as tollows:
A. PUD Obligations. Borrower shall perform all ot Borrower's obligations under the PUD's Cansituent
Documents. The "Constiluent Documents” are the: {i} Declaration: (i) articles of incorporation, trust nstrument of
any equivalent document which creates the Owners Association: and (i) any by-laws or othes rules or reguiations
of the Ownars Association. Borrower shall promptly pay. when due, alt dues and assessmants imposed pursuant
to the Constituert Documents.
B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance
carrier. a "master” or "blanket” policy insuring the Property which is satistactory to Lender and which prowvides in
surance coverage in the amounts, for the penods, and against the hazards Lender requives, including fire and
hazards included within the term "extended coverage.” then:
(i) Lender waives the provision in Unitorm Covenant 2 tor the monthly payment to Lender of the yearly
premium installments for hazard insurance on the Property. and
(i) Borrower's obligation under Uniform Covenant 5 10 maintain hazard insurance coverage on \he
Property is deemed satistied 10 the extent that the required coverage is provided by the Owners Associalion policy
Barrower shall give Lender prompt notice ot any lapse in required hazard insurance coverage pravided by
the mastear or blanket policy.

in the evant of a distribution of hazard insurance proceeds in lieu of festoration or repair iollowing a loss 10
the Properly, of to common areas and facilities ot the PUD, any proceeds payable 1o Borrower are hereby assiq
ned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument
with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonabie to insure that the
Owners Association maintains a public liability insurance policy acceptable in form. amount. and extent of
coverage 1o Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct of consequental, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property or tha common
areas and facilities of the PUD, or for any conveyance ip lieu of condermmnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be apphed by Lender to the sums secured by the Securly Instrument as
provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall nal. excepl atter notice to Lender and wilh Lendes's pnor writ
ten consent, eithar partition or subdivide the Property or consent {0

{i) the abandonment or termination of the PUD. except for abandonment or termination required Dy fiw
in the case of substantial destruction by fire or other casually or in the case of a taking by condemnatiaon or
eminent domain;

(i} any amendment to any provision ot the "Constituent Documents” f the prowvision is for the express
beneatit of Lender;

(i} termination of professional management and assumption of sel-management of the Ownars
Association, of

(iv) any action which would have the elfect of rendering |he public liabilty insurance coverage main.
tained by the Owners Association unacceptable 1o Lender

£ Remaedles. It Borrower does not pay PUD dues and assessmenis when due, then Lender may pay them
Any amounis disbursed by Lender under this paragraph F shail become additional debt of Borrower secured by
the Security Instrument. Unless Borrower and Lender agree 1o other terms of paymeni, these amounts shail bear
intarest from the date of disbursement at the Note rate and shall be payable. with interest, upon nolice from [Lander
to Borrower requesting payment.
8Y SIGNING BELOW. Borrpwer accepts and agrees o the terms and provisions contained in 1his PUD Rider

1/ H;__ (Seal) ___.. . . . 1 S0

ANIDA H. SCHENCKER ~Borre wat
R (Seal) (Seal;

T R 5'? - er sep

99—{139
{nst s 19
(Seal) _ (Seal)

-RBarrowar _‘:13 fﬂ/ f'q{'if.' - L]q{i y f ‘; Fac f1d armr
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