" Thiz instrumant was prepared by : i
DOUGLAS B _SEGREST_JR_ & MICHELLE G SEGREST (Name! LESLIE WEBLLS KING ..
Adaressy 251 JORNSTON ST DECATUR] AL 3601
. . — | N - o - ; .i
First American Bank, an Alabama |
. 172% DIVIDING RIDGE DR Banking Corporation
251 Johnaton Street
o BIRMINGHAM AL 315244 0Q00 Decatur, Alabama 35601
MORATGAGOR MORTGAGEE
"I* includes asch martgegor above. | "You" means the mortgages, s SuCCeasory and assigns
REAL ESTATE MORTGQAQE: For value rageived, |, _#__DGUGI&-‘:‘;HE#&_EGREST*QR“@ "MICHELLE G SEGREST
e e v ——— — e mu ..« MoOTIGAgS, QTANT, bargain, sell and convay 1o you, with powes ol sals
1a secure the payment of tha secured debt described below, on ____February 26, 1993 | the real estate dascribed bslow snd sil
rightk, essamants, appurtenances, rents, leasws and axisting and future improvements and fixturas (ail called tha “property”).
PROPERTY ADDRESS: 722 DIVIDING RIDGE DR . __ . BIRMINGHAM =~ . Alsbsms . 35244
’ T~ ICHy! 12 Todel

LEGAL DESCRIPTION:

Lot 25, according to the Survey of Riverchase West Dividing Ridge, First
Addition, as recorded in Map Book 7, page 3, in the Probate Qffice of
Shelby County, Alabama.

This Mortgage is Second & Subordinate to that certaln prior Mortgage to
Compass Bank (and its assigns), dated 7-16-97, filed for record in
Instrument 1997-23%00 in the Probate Office of Shelby County, Alabama .

located in__ SHELBY County, Alabama.

TSTLE: § cavenant and warrant title to the property, sxcept for __ 15T _MORTGAGE DESCRIBED ABOVE
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SECURED DEBT: This mortgags secures repayment of the sscursd debt and the psrformance of the covenants and agreaments conilined n
this mortgage and in any other document incorporated herain, Secured debt, aa used in this Morgage, inciudes any amounis | owe you
undar this morigage or under any inatrument secured by this mortgage and sll medifications, axtansions snd renowais tharsof,

The sacured debt ia svidenced by (List sl instruments and sgreements secured by this morgaga snd the detes thereof ):
K . _PROMISSORY NOTE OF EVEN DATE

mmree o MR e gmqreere s mmm me e sl ad
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(] furure Advences: All amounts owed under the above agresement are apcursd even though not all amounts mey yel ba

advanced. Future advances under the agresment are contemplated and will ba securad and will have prrity 1o tha sama
axtent as if made on the date this mortgage is axecuted.

K] Revolving credit loan agreament dated ___2/ 26/99 . I ~Adl amounts owed under thie agreemant

are secured aven though not all amounts may yel be m-nm'. -Euturn ndun'ni:lu under the agreamant ara conemplated and will be
sacurad snd will have priority to the samae extent as it made on the date this mortgage iE GXBCUTed,

The above cbligation is due and payable on _ I U it hot paid anrling

The total unpaid balance securad by thin morigage at any one time shall not excesd a maximum principsl amount of: _
THIRTY TWO THOUSAND PIVE HUNDRED AND NO/100 Dollare {0 ___

32,500.060 ),

plus intersst, plus any disbursements made for the payment of taxes, spacisl assassments, Of insurance on the property, with intarest on
such disburasments.

e ————
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£ ] Verinble Rete: Tha interost rats on the obligation secured by this mortgage may vary according to the terms of that obligaton.

E A copy of the loan sgresment conteining the terms undar which the interast rate may vary is attached to thia morigage arw!
mads n part hareof.

RIDERS: [ ] Commarcial O

R ———— T N .

- . _—

SIGNATURES: By signing below, | agree 10 the terms and covenants contained in this mortgege linckeding those on page 2 which ars heraby
iIncorporated onto page 1 of this mortgage form) and in any riders described sbove and signed by me.
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 WITNESSES: 03/40/1999-09946
08:3%4 AM CERTIFIED

e _SHECRY COuNTY Julk (F PRQBATE

' M3 Kk we . 0o
" ACKNOWLEDGQMENT: STAY . _SHELBY

|, THE UNDEBRSIGNED

: e s —— L . County &y
e . a Notary Public in and for said county and n 6aid state, harsby certify that

B — — ——

DOUGLAS B SEGREST JR & MICHELLE G _SEGREST

whoae namels) IS/ARE gignad to tha foragoing conveyance, and IS/ARE known to ms. acknowiadged bafore
sl i me on this day that, being informed of the contants of the conveyance, HE / SHE asxecuted the sams voluntarity on the

day tha sarme baars date.

whose namais) bs e e . ofthe ____ . L. o :

8 corporstion, signed to the foregoing conveyance and who __ __ _ known to me, acknowledged bafoie me
Corpreats on this dey that, being informed of the contents of tha conveyance, . _he . ___, as such oHicer and wih

tull authority, executed the same veluntarily for and ae the acl of said corporation,

Given under my hand this the ..._=26th  _ __ dayot February, 1933

My commission axplras: 3/7.‘ 7/: y
/
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1, Paymemts. t‘:gutnmﬂullwmhmmmm. Unisss we agroe otharwine, shy payments you reteive frond ma or
be oWwe you on the secured debt {exclusive of intersst o principal), second, to Interast then
ﬂilﬂ’mlt ILWHWHHMMWIH“W.N%H not reduce of excuse sny scheduled peymant upti the
[} ; |

2. Claiwa ageinet Tiie. | will pay sl tanes, SS56SEMAMS, Bere and sncumbrances on the proparty whan due and will detend title to Ww propety
clskma which would impalr the len of this %ﬂu may require me to assign any rights, cleima of defenses which | may have
the propecty.

o
keop tw propllt%irm.rld undae tfme scceptable to you at my expsnse and tor your benetit. All insurance policwes shail
clause in favor of You will be named ss loas payee or as the insured on any such insurance pohcy. Any
. may your to sither the restorstion or rapsir of the damaged proparty of to tha sscured debt. I
you rmnmwmmtwwmﬂmhmmfuumnwummm

4. Property. | will keap the property in pood condition snd mahe all repairs reasonsbly Necossary.

5. Expenees. | agres 10 pay al your lmﬂ; Inchuding resscnable attornays’ fees if | break any cavenants in this mortgage of «n any obhgation
sscured by this morngege. Attorneys’ include those awarded by &n sppellate court. | will pay these amounts 0 you o3 provided 0 Covenant

10 of this mertgege.

H*DIMMEMHIIIHHmhlﬂvwmﬁnﬂhl&mmwmtlum this Mortgape. any prior MOrtQagk of BNy
opligstion secursd ﬂ this , YoM mey sccelerats the metuity of the secured debt and demand immediate psyment and SxXercits any
other remady to You mortgage Fhm you ﬂ:;owu of sale, which you may siso invoks under the Cvcumstances described n tha
provious sentents. i nvoks the povwss of sele, you give netios of the sele by publcation once a week 1or hres auccEssvE WERks
ROMe NEWEDRDM mmththmWﬂhilth.TmMﬁuwﬁH the ime, place snd terms of
tha saie, and & desaription of the property. After this notice ia given, the property will be soid to the hghest at public suction st the froni

dnmnfthtmwmﬂmdhmhwﬁd\ﬂumﬁﬂﬂlﬂwnm . wand

7. A:ﬁwmﬂm-ﬂhm.lluigntuwuﬂurmmdpmﬂuniﬂuprm‘ Undess wo have sgreed otherwiss i writmg, | may

[ am not wult, , YOUr agent, o a courl appointsd receiver may (ake possasson arw)

ants. Any rems you collect be spplied first to the costs of managing the property, including courl

aosts and attorneys’ fees, com and sny other necessery 1sisted axpenses. The ramaining amount of reats wil then
nppﬂtﬂwmﬂnmm“mm Covenant 1.

u.WMHMIWwMHMﬂm-mhmwmm
5. Leasshoids: Condominiuma; Manned Unit Develepmaents I“mmnﬂ!ﬂﬂ\ﬂﬂﬁnﬂlmnflﬂfMHﬂ'-mnﬂnm is on & laasehodd .

Il'thilWHuﬂluﬂlﬁlmmlmmmlwﬂmullnlmfdmmmmu:nwmnu. bry-iavws, of
mquhﬂmnfﬂ-nmdunﬁrmﬂmumm.

;
:
8
:

10. Authorlty of h%mhm.ﬂifﬂmmﬂ?ufmvdmhlmmmthhmnﬂIﬂl.wum“p«lmmﬂumln r
cause them to be mad. You may my NMe Of paY BrYy BIMOWUrTt necesaary for performancs. wmnmhnanthip!op-'?ﬂn
dicontinued or nat carried on n & re w.mmﬂmhmmwmmwmwuntinmwm 5

may include completing the construction.
?wfﬂhntnp-fwrnwﬂmmﬂommﬂm:wmmnﬂwrwmmuwmuﬂm.

dFm'fmwb?vnutul:l'otlc‘tmwltvhtﬂlltwﬂhmﬂhﬂﬁm.smhmumﬂhdmmdumIndwilhuﬂ
interest from date :

W.?wmﬂmmﬂmmmmﬂmﬁwnmﬁmhfmm.mmﬂummmmuummhhcmlwvm-r

12.WImmmanﬂmmuﬂudﬂnm damages connacted with 8 condernnation or other taking of sl or any
part of the property, wwﬂh-.pﬁhduprwhw1.Thhmw-mhuqmtunummnnimvpﬂor-mny

SQresment.

Iﬂ.m.ﬂlﬂfdlﬁ'&wmmwwu.mﬂmﬂﬁﬂupwr 1o ister uss any other remedy. By not sxercung any

. tamady, if | detault, you not waive your right to leter consider the svent a defsult it heppens sgain.

14, Joirt and Seversl Liahillty; : Buoosssors and Asvigns Bound. AN duties under this MOrGeRe e t and saveral, it | co-sign this
mortg but do not oD-aign the lying duixt | do so enly to my hvarest in the property under term of this mortgege. | allo
aUree you and mmﬂhmmm.mﬂf?ﬂlmIWMMlhthltlrmuiﬂﬂlmmtﬂmmthcnmlddlbl
hout My CONMIM. a chengs will not relesse me from the terms of this morgage.

Th-:Iuth:u\dmﬂtluiﬂﬁmihlﬂhhdmdmmmmmnmimdlmufnhhnrurbuthnfm.

15. Notice. Unlsas otherwise llrw.mmﬁlmmnhﬂlhﬁmwmrinﬂ‘rtnrhvmailmnhvmiﬁodmaﬂnddrnudtnmm
the Proparty Addvess Of mMIMm.IﬂWIWMﬁMIHNUWEWMWW-ddrunnnpm1alu'ul
mnum.mmmmmmmmmmﬁ.

An?mﬂunhnnhummtuhmhﬂnﬁmtnmmmmwunhtmnurr-rtmndnb-nw+

18. Tmhﬁhhm“lmmmhhw. H all of any part of the property or any interast in it 1§ sokd or transtecrid
without your prior writhen consent, you may demand immediate payment of the secured debt. You may also dewand immadists payment if the
mong ia not & netural and & benaficial intersst in the mortgegor ia sokd or trensfered. Howeves, you may not demand paymant in the
above » kons H It s pr by federst inw ae of the date of this mortgags.

17. Relsase. When | have paid the secured debt in fuli and all undertying sgresments have been terminated, this mortgage wil bacame nutl s
void and you wilt release this mortgege.

. wyou and your agents or assigns, may bid at said sale and purchase
said property if the highest bidder therafore.

'
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A DOUGLAS B SEGREST JR 1 : g‘}
MICHELLE G _SEGREST FIRST AMERICAN BANK - ®
729 DIVIDING RIDGE DR 251 Johnston Street , | -
RIRMINGHAM AL 35244 0000 Decatur, Alabama 35601 !} R
Borrower's Name and Address Lender's Name and Address B hadl
"vou* means each borrower above, jointly and severally. "Wa" or "us" means the lender namead sbove. ':I—

No. - Initial Advance $ Maturity Date February 20 , 20i4 -

Date___ February 26, 1999 Minimum Advance # 100.00 Billing Cycle: Ends 10th =

Trans. Acct, # _71008765 Minimum Balance $ of every month

Line of Credit $ . -32500.00 Draw Period Payment Date 20th day

Triggering Baléncﬁq $ | ‘ Repayment Period of every month

EQUITY LINE OF CREDIT

GENERALLY: This is an agreement about your home equity line of credit.
Many of the terms we use in this agreement have special meanings.
The term °“loan account balance®™ means the sum of the unpaid
principal of loans made under this plan, plus unpaid but earned finance
charges, plus any eredit insuranca premiums that are due,
"Transaction Account” means an account you camry with us. The
number of this account is listed at the top of the form on the line
labeled "Trans. Acet. #." “Line of Credit™ means the maximum
amount of principal we will ordinarily allow you to owe us undler this
plan at any time. "Triggering Ralance” is the amount you must keep in
your transaction account to prevent us from lending you money under
this plan.

In addition, we will use the following terms for this home equity
plan: "Initial Advance™ means the amount of money we will require
you to accept as an advance 10 open the plan. “Minimum Advance”
means the smallest amount of money we will advance to you at your
request. The "Minimum Balance™ is the amount of principal of loans
we will require you to maintain outstanding during the plan. If the
principal balance outstanding falls below the minimum balance, you
may have 1o pay a fee described below.

If any term of this agreement violates any law of for some other
reason is not enforceable; that term will not be part of this agreement,
This agreement is subject to the laws of the state where we arg
located.

TAX DEDUCTIBILITY: You should consult a tax advisor regarding the
deductibility of interest and charges under this home equity plan.

REQUESTING A LOAN: You request a loan under this plan whenever you:

& write a check for at least the minimum advance listed above using
one of the special checks you have for that purpose.

¢ request in person or by phone that you be advanced directly an
amount at least as large as the minimum advance listed above.

HOW THE LOAN 1S ADVANCED: When you request a loan, we will,
subject to any limitations contained in this agreement, advance exactly
the amount you request, so long as the requested amount equals or
exceeds the minimum advance listed in this agreement. We will make
the advance by depositing the amount in your transaction account, by
advancing the money directly to you, or by paying a designated third
person or account, depending on how we agree 1o make the advance.
Wa will record the amount as a ioan in your loan account.

If vour request is for less than the minimum advance, we may, at
our option, grant the request. However, granting the request does not
mean we will be required to grant requests for less than the minimum
advance in the future. We always have the option to deny any such
request.

However, we will not grdinarily grant any request for a loan which
would cause the unpaid principat of your loan account balance to be
greater than the Line of Credit listed in this agreement. We may, at
our option, grant such a request without obligating ourselves to do so
in the future. .

HOW FINANCE CHARGES ARE COMPUTED: Finance charges begin to
accrue immediately when we make a loan to you. To figure the
finance charge for a billing cycle, we apply a daily periodic rate of
finance charge to the “principal balance™ of youf {oan account aach
day. '

To figwre the "principal balance® for each day, we first take your
loan account balance at the beginning of the day and subtract any
unpaid finance charges and credit insurance premiums (if any) that are
due. Next, we subtract the portion of any payments or credits
received that day which apply to the repayment of your loans. (A
nortion of each payment you make is applied to finance charges and
credit insurance premiums, if any.) Then we add any new loans made
that day. The final figure is the "principal balance.”

The daily periodic rate of FINANCE CHARGE is . 021288 %
which corresponds to an ANNUAL PERCENTAGE RATE of

7.766 % _ The annual percentage rate includes interest and
not other costs.
& 1983 Bankers Systems, inc., St. Cloud, MN Form OCP-HE-AL 4/25/95

The periodic rate and corresponding annual percentage rate
described above are the initial rates assessed under this ptan, and are
not based on the relationship used for later rate adjustments. Had
these rates been based on that relationship, the daily periodic rate of

FINANCE CHARGE would have been n/a % which
corresponds to an ANNUAL PERCENTAGE RATE of n/a %.

The initial rate will be in effect until :
At that time the rates will be subject to further adjustments and
limitations, and produce the effects described below.

VARIABLE RATE: The annual percentage rate may change, and will

be .000% PLUS tha following "base rate”: the highest
base rate at large U.S. money center commercial banks that The Wall
Street Journal publishes as the prime rate. Tha annual percentage rate
may increase if this "base rate” increases. An increase will take effect

e .
An increase will result in an increase in the finance charge and it may
have the effect of increasing your periodic minimum payment. The
annual percentage rate will not increase more often than once a day.
A decrsase will have the opposite effect of an increase disclosed
above.
¥ the base rate changes more frequently than the annual
percentage rate, we will always use the base rate in effect on the day
we adjust the annual percentage rate 1o determine the new annual
percentage rate. In such a case, we will ignore any changes in the
base rate that occur between annual percentage rate adjustments.
The "annual percentage rate” referred to in this section is the
annual rate which corresponds to the periodic rate applied to the
balance as described above. This corresponding ANNUAL

PERCENTAGE RATE will never exceed __18.000 %, and will
never exceed the highest allowable rate for this type of agreement as
determined by applicable state or federal law.

The ANNUAL PERCENTAGE RATE will never decrease below
6.000%.

MINIMUM CHARGE: If, during a billing cycle, you have any outstanding

principal balance at all and if the finance charge computed above is
less than $.50, you will be charged a minimum FINANCE CHARGE

of $.50 for that billing cycle.

HOW YOU REPAY YOUR LOANS: On or before each payment date, you

agree to make a minimum payment 1¢ reduce your debt. The mimmum

payment amount is _1.50 % of your loan account balance on
the last day of the billing cycle.

FINAL PAYMENT: On the maturity date listed in this agresment, you
must pay the amount of any remaining loan account balance
outstanding. The minimum payments will not repay the principat that
is outstanding on your line. You will be required to pay the entire
outstanding balance in a single balloon payment.

We are not obligated to refinance your loan at that time, but will
consider your request to do so. If you regfinance this account at
maturity, you may have to pay some of all of the closing costs
normally associated with a new loan even if you obtain financing from
us.

KIFINAL PAYMENT: On the maturity date ii

w ﬁ' 'tB's agreement, you
must pay the amo g'g&m account balance
outstanding. The nm#%mw fficient to fully
repay the mincip%' g:m nd. [f they are not, you
will be required ? an}'qanﬂﬁs lance in a single

be

balloon paymaeant. M
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