Yy a
o g%y
9 31; . & g
E é‘w% Eﬁ
- th o G
o - W
* TE ;':!', -
[Spaoe Above This Line For Recording Data] _E %r; )
LOAN NO. 981118610 — o e

MORTGAGE

THIS MORTGAGE (“Security instrument”) is given on

February 11, 1999
BROOKE BEAZLEY, AN UNMARRIED MAN

(‘Borrower”). This Security instrument Is givento  AAPEX MORTGAGE CORPORATIOCN

which is organized and existing under the laws of THE STATE OF FLORIDA , and whose
addressis 2020 W. BRANDON BLVD. # 140, BRANDON, FL 33511

("Lender"). Borrower owes Lender the principal sumot Ninety Three Thousand and ne/100

Dollars {(U.S. $ 93,000.00 ). This debt is evidenced by Borrower's note dated the same date as this
Securlty Instryment {"Nnta"{. which provides for monthly payments, with the full debt, if not paid eerier, due and
payabie on March 1, 2014 . This Security Instrurant secures to

Lender: (a) the repayment of the detxt
avidenced by the Note, with interest, and all ranawals, extensions and modifications

of the Note: (h) the paymaent of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrumemnt, and (C) the
performance of Borrower's covenants and agreements under this

Security instrument and the Note. For this purpose.
Borrower does hereby mortgage, grant and convey 1o Lender and L

ander's successors and assigns, with power of
sala the following described property located in SHELBY County, Alabama
SEE EXHIBIT "A" ATTACHED HERETO AND INCORPORATED HERLIN BY REFERENCE

which has the address of 107 BROOKHOLLOW WAY, PELHAM (Street. City]
Alabama 35124 [Zp Code] ("Property Address”),

ALABAMA -Single Family-FNMA/FHLIAC UNIFORM INSTRUMENT
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_ TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, tdgathar Wwith

all the improvemants now or hereafter erected on the property. and all easements, appurienances, and fbxtures now of
“nereaftor a part of the property. All replacements and additions shall also be covered by this Sacurity Instrume. AR of
“the foregoing Is referred to In this Securlty instrument as the "Propenty.”

BORROWER COVENANTS that Borrower Is lawfully selzed of the estate hereby conveyed and has the right 10
mortgage, grant and convey the Property and thet the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the titie to the Property against all claims and demands, subject to any
encumbrances of racord.

THIS SECURITY INSTRUMENT comblines unitorm covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a unfform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and interest; Prapayment and Late Charges. Borrower shall promptly pay when due
;:;e principal of and interest on the debt gvidenced by the Note and any prepayment and late charges due under the

ote.

2. Funds for Taxes and Insurance. Subject ta appiicable law or to & written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) tor: (a)
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property, (D)
yearly leasehold payments or ground rents on the Property, it any; (c) yearly hazard or propany insurance premiums.
(d) yearly flood insurance premiums, if any; {@) yearly murto?aga insurance premiums, if any, and (f) any sums payable
by Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu ot the payment of morntgage insurance
premiums. These items are called *Egcrow Itams.” Lender may, at any time, collect and hold Funds in an amount not to
axcead the maximum amount a lender for a federally related morigage loan may require for Bomrowars esCrow
account under the federal Real Estate Settlemant Procedures Act of 1974 as amended from time to time. 12 UsSC
Seclion 2601 et seq. ("RESPAT), unless another law that applies to the Funds sets a lesser amount. if s0, Lender may.
at any time, collect and hokd Funds in an amount not 10 axceed the lasser amount. Lender may estimate the amount ot
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow ltems or otherwise
in accordance with applicable law.

Tha Funds shall be held In an institution whose deposits are insured by a federal agency, instrumentality, of antity
(including Lender, i Lander Is such an institution) or In any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
ascrow account, or verifying the Escrow ltemns, unless Lender pays Borrowar Interest on the Funds and applicable law
permits Lander 10 make such a charge. However, Lender may require Borrower to pay a one-time charge for an
indepancient real estate tax reporting service used by Lander in connection with this loan, unless applicable law
provides otherwise. Unless an agresment Is made of applicable law reguires interest 1o be paid, Lender shall not be
required to pay Borrower any Interest or earnings on the Funds, Borrower and Lender may agree in writing, however.
that interest shall be paid on the Funds. Lerder shall give to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each debit to the Furis was made. The
Funds are pladged as additional security for ail sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts parmitted to be held by applicable law. Lander shall accoum to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the armount of the Funds held
by Lender at any time is not sufficlent to pay the Escrow Items when due, Lender may s0 notify Borrower in writing.
and. In such case Borrower shall pay to Lender the amount necessary to make up the deficlency. Borrower shall make
up the deficlency In no maore than twelve monthly payments, at Lender's sole discration.

Upon payment in full of all sums secured by this Security Instrument, Lander shall promptly refund to Barrower
any Funds heid by Lender. I, under paragraph 21, Lender shall acquire or sell the Property. Lender, prior ta the
acquishtion or saie of the Property, shall apply any Funds heid by Lender at the time of acquisition or sale as a creai
against the sums secured by this Security Instrument.

3. Appilcation of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note, second. 10 amounts
payable under paragraph 2; third, to interest due; fourth, to principal due; and last, 10 any late charges due under the
Notae.

4. Charges; Liens. Borrower shall pay all taxes. assessments, charges, fines and impositions attributable o the
Property which may attain priority over this Security Instrument, and leasehold payments of ground rents, i any
Borrower shall pay these obligations in the manner provided in paragraph 2, of if not paid in that manner, Borrower
shall pay them on time directly 1o the person owed payment. Borrower shall promptly tumish to Lender af notices of
amounts to be paid under this paragraph. if Borrower makes these payments directly, Borrower shall promptly furmish
to Lender receipts evidencing the payments. Form 3001
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Borrower shall promptly discharge any {ien which has priotity over this Security Instrument uniass ower! (a)
agrees In writing to the payment of the obligation secured by the lien in a marmaer acceptable to Lender; (b} contests in

good faith the lien by, or detends against entorcement of the lien in, legal proceedings which in the Lendet' s=apimion’

operate to prevent the enforcemsent of the lien; or {c) secures from the holder of the hen an agreement satisfactory 1o
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Proparty is subject
tc a llen which may attain priority over this Securfty Instrument. Lender may give Borrower a naiice identifying the lien.
Borrowar shall satisfy the lien or take one or more of the actions set forth above within 10 days of the glving of notice.

5. Hazard or Property insursnce. Borrower shall keep the improvements now existing or haereafter erected on the
Property insured against loss by flre, hazards included within the term “extended coverage™ and any other hazards.
including floods or fiooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrler providing the insurance shall be chosen by Bormowe!
subject to Lender's approvai which shail not be unreasonably withheld. 1f Borrower fails to maintain coverage
described above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in
accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shall inciude a standard mortgage clause
Lender shall have the right to hold the policles and renewals. |f Lender requires, Borrower shall promptly give 16 Lender
all receipts of paid premiums and renewal notices. In tha event of logs, Borrower shall give prompt notice 10 the
insurance carrier and Lender. Lender may make proof of loss ff not made promptly by Borrower.

Unless Lander and Bormower otharwise agree in writing, Insurance proceeds shali be apptied to restoration Of
repair of the Property damaged, ¥ the restoration or repelr is economically feasibie and Lender's security ts nol
lassened. If the restoration or repair Is not economically feasitie or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due. with any excess
paid to Borrower. if Borrower abandons the Property, or does not answer within 30 days & notice from Lender that the
insurance cartier has offered to settle a clalm, then Lender may collect the insurance proceeds. Lender may use the
proceeds to repair or restore the Property or 1o pay Sums secured by this Security instrument, whether or not then
due. The 30-day period wil bagin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application ot proceeds to principal shall not extend
or postpone the due date of the monthty payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Propaerty is acquired by Lendaer, Borrower's right to any insurance policies and
proceeds resuiting from damage to the Property prior to the acquisition shall pass to Lender 10 the extent of the sums
secured by this Security Instrument Immediately prior 1o the acquisition.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Appilcation;
Leaseholds. Borrower shalt cccupy, establish, and use the Property as Borrower's principal residence within sidy
days after the execution of this Security Instrument and shall continue to occupy the Propenty as Borrower’s principal
residenca for at lsast one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate. or commit waste on the
Property. Borrower shall be In defauit if any forfefture action or proceeding, whether civit or criminal, is begun that in
Lender's good faith judgment could resut In forfeiture of the Property or otherwise materially impair the len craated by
this Security Instrument or Lender's security Interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action ar proceeding to be dismissed with a rulng that, in Lender's good faith
determination, preciudes forfelture of the Borrower's interest In the Property or othar material Impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shall also be in detauit i Borrower, during
the ican application process, gave materially false or inaccurate information or statements to Lender {or faled to
provide Lender with any material information) in connection with the loan evidenced by the Note, inciuding, but nol
iimited 10. representations concerning Borrower's occupancy of the Property as a principal residence. If this Security
Instrument s on & leagsehoid, Borrower shall comply with all the provisions of the lease. |f Borrower acquires fee title 10
the Property, the leasehoid and the fee titie gshall not merge unless Lender agrees to the marger in writing.

7. Protection of Lender's Rights In the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect { ender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfaiture or to enforce laws of
regulations), then Lender may do and pay for whatever Is necessary o protect the value of the Property and Lenders
rights in the Property. Lender's actions may include paylng any sums secured by a lien which has priority over this
Security instrument, appearing in court, paying reasonabie attorneys’ fees and entering on the Property to make
repairs. Aithough Lender may take action under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower securad Dy
this Securlty Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender o

Borrower requesting paymsent.
8. Mortgage Insurance. f Lender required mortgage insurance as a condftlon of making the loan secured by this

Security Instrument, Borrower shall pay the premiums required to maintain the morngage insurance in effect. It, for any
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reason, the mongage Insurance coverage required by Lender lapses or ceases to be In effect, Borrower M paJ the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously In effect, gf :g:at.
substantially equivalent to the cost to Borrower of the mongage insurance previously in effect, from an altefhate
mortgage insurer approved by Lender. I substantialty aquivalent mortgage insurance coverage s not avalable,

Borrower shall pay to Lender sach month a sum equal to one-twelith of tha yearly mortgage insurance pramium being

paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain

these payments as a loss reserve in lieu of mongage insurance. Loss reserve payments may no longer be required, at

the aption of Lender, If mortgage Insurance coverage {in the amount and for the period that Lender requires) provided

by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums reqguired
to maintain mortgage Insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance
ands In accordance with any written agreement between Borrower and Lender or applicabie law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrowsr notice at the time of or prior to an inspection spacifying reasonable cause for the inspection

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential. in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hersby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be appiied to the sums secured by this Securfty
Instrument. whether or not then due, with any excess pald to Borrowaer. In the event of a partial taking of the Property
in which the falr market vaiue of the Property iImmediately before the taking is equal to or grealer than the amount of
the sums secured by this Security Instrument immediately before the taking, uniess Borrower and Lender otherwise
agree In writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the taking, divided by
(b} the fair market value of the Property Immediately before the taking. Any balance shall be paid to Borrower. In the
event of a partial taking of the Property in which the fair market value of the Property immediately betare the taking is
iess than the amount of tha sums secured immediately before the taking, unless Borrower and Lender otherwise agree
in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums gecured by this
Security instrument whether or not the sums are then due.

If the Property Is abandonad by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settie a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice Is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repalr of
the Property or 1o the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not axtend
or postpone the due date of the monthly payments raferred to in paragraphs 1 and 2 or change the amount of such
paymants.

11. Borrower Not Released: Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender 1o any successor in
Interest of Borrower shall not operate to release the liability of the original Borower or Borrower's 3uCCeSS0Ors 1N
intarest. Lender shall not be required to commence proceedings against any Successof in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security instrument by reason of any
demand made by tha original Borrower or Borrower's SUCCess0rs in Interest. Any forbearance by Lender in exarcising
any right or remedy shall not be & walver of or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability, o-signers. The covenants and agreamaents
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 10 the
provisions of paragraph 17. Borrower's covenams and agreements shall be joint and several. Any Borrower who
co-signs this Securlty Instrument but does not execute the Note: (a) is co-signing this Security [nstrument only to
mortgage. grant and convey that Borrower's interest in the Property under the terms of this Security Instrument, (b) is
not parsonally obligated to pay the sums secured by this Security Instrument: and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the Interest or other loan charges collected or to be coltected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit, and {b} any sums already collected from Borrower which
exceeded permitted limits wilt be refunded to Borrower. Lender may choose to make this retund by reducing the
principal owed under the Note or by making a direct payment to Borrower. It a refund reduces princlpal, the reduction
will be treated as a partial prepayment without any prepayment charge urier the Note.

14. Notices. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by
malling it by first class mail uniess applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notica to Lender. Any nolice to Lander shall be given
by first class mail to Lender's address stated herein or any other address Lender designates by notice to Bomower
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Any notice provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Liandar v}m
given as provided in this paragraph. - - -
16. Law: Severabllity. This Security instrument shall be governed by tedaral iaw and the law of the
jurisdiction in the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such confiict shall not affect other provisions of this Securnty ingtrument or the Note
which can be given without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are declared to be severabla.

16. Borrower's Copy. Borrower shall be given ona conformed copy of the Note and of this Security instrument.

17. Tranefer of the or a Beneficlal irterest in Borrower. It ail or any part of the Property or any interest
in It is sold or transterred (or if a beneficial Interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in tull of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if axercise is prohibited by
tederal law as of the date of this Security Instrument.

i Lender exarcisas this option, Lender shall give Borrower notice of accelaration. The notice shall provide a period
of not less than 30 days from the date the natice Is dettvered or malled within which Borrower must pay all sums
secured by this Security Instrument. if Borrowar falls to pay these sums prior to tha expiration of this period. Lender
may invoke any remedies permitted by this Security instrument without further notice or dermand on Borrower

18. Borrower's Right to Reinstste. if Borrowsr meets certain conditions, Borrower shall have the right to have
anforcement of this Saecurity Instrument discontinued at any time prior 10 the earlier of: (a) 5 days {or such other petiod
as applicable law may spacify for reinstaternent) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgmant enforcing this Security instrument. Those conditions are thai
Borrower: (a) pays Lender all sums which then would be due under thls Security instrument and the Note as # no
acceleration had occurrad; (b) cures any default of any other covenants or agreements, (c) pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to. reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lander's rights in the Property and
Borrower's obligation to pay the sums secured by this Security instrument shall continue unchanged Upon
reinstatement by Borrower, this Security Instrument and the obilgations secured hereby shalt ramain fully effeciive as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration undef
paragraph 17.

19. Sale of Note: Change of Loan Servicer. The Note or a partial interest in the Note {together with this Securtty
Instrument) may be sold one or more times without prior notice to Borrower. A sala may result in a change in the entity
(known as the “Loan Servicer’) that coilects monthly payments due under the Note and this Securty Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer. Borrower will be glven written notice of the change in accordance with paragraph 14 above and applicable
law The notlce will state the name and address of the new Loan Servicer and the address to which payments should
be made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage. or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor aliow anyone else to do. anything
affecting the Property that Is In violation of any Ervironmental Law. The preceding two sertences shall not apply 10 the
presence, use, of storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residentiai uses and to maintenance of tha Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or reguiatory agency or private party involving the Property and any Hazardous Substance of
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or s notified by any governmental Or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law

As usaed In this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous
substances by Environmertal Law and the following substances: gasoline, kerosene, other fiammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, matenals comalning asbestos of formaldehyde.
and radicactive materials. As used in this paragraph 20, "Erwvironmertal Law” means federal laws and laws of the
jurisdiction where the Property Is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agree as follows:

21. Accelerstion; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior 10 accelerstion under paragraph
17 unless applicabie law provides otherwise}. The notice shall specify: (a) the default; (b} the action required to
cure the default; (c) & date, not tess than 30 days from the date the notice Is given to Borower, by which the
default must be cured: and (d) that fallure to cure the default on or before the date specified in the notice may
result In acceleration of the sums secured by this Security Insirument and sale of the Property. The notice shail
turther inform Borrower of the right to reinsiate after acceleration and the right to bring a court action to assert

Form 01 A4/
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the non-existence of a default or any other defense of Borrower 1o acceleration and sale. if the ddfault is not

cured on or bators the dste spec in the notice, Lander, at its option, may requirs immediate payment in full
of ali sums secured by this Security instrument wikhout further demand and may invoke the power of sdle 4nd

any other remadies parmittad by spplicable law. Lender shall be entitied to collect ail expenses incurred In

pursuing the remedies provided in this parsgraph 21, including, tut not limited to, reasonable aftorneys’ fees

and costis of title evidence.

It Londer invokes the power of sale, Lender shall give a copy of a notice o Borrower in the manner provided
In paragraph 14. Lender shall publish the nolice of sale once a week for thres consecutive weoks in »
newspaper published In SHELBY County, Alabama, and
thereupon shall sell the Property to the highast bidder at public auction st the from door of the County
Courthouse of this County. Lender shall deliver to the purchaser Lender's deed conveying the Praporty. Lender

or its designes may purchase the Property sta sale. Borrower covenants and agrees that the proceeds of the
sale shall be -pp?m in the following order "L) to all expenses of the sale, including, bt not Himited 10,

reasonable attornsys’ fees; {(b) to all sums sacured by this Security Instrument; and (c) any sxcess to the
person or persona legally snt toit.

22 Release. Upon payment of all sums securad by this Security Instrument, Lender shall release this Security
instrument without charge to Barrower. Borrower shail pay any recordation costs.

23. Walvers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights o
curtesy and dower In the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrumaent, the covenants and agreements of sach such rider shall be incorporated into and shal
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a par of this
Security Instrument.

[Check applicable box(es)]
| Adjustabie Rate Rider ::_ Condominium Rider [ 1-4 Family Rider
- Graduated Payment Rider _A | Planned Unit Development Rider [, Biweekly Payment Rider
__JBalioon Rider |___iRate improvement Rider |__|Second Home Rider
1 VA Rider _._—J Other(s) {specify]

Form 300% 4/ '
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BY SIGNING BELOW, Borrowser accepis and agrees to the terms and covenants contained in this Securlty
Instrument and in any rider(s) executed by Bormowar and recorded with i,

Witneases.

{Seal)

- B 1 Qwlr

s by L 1L ——— i — -

BROOKE BEAZLEY

e[Sy

B rOwWRr

et e e (S0l

e {Seal}
-Bortowss

STATE OF ALABAMA, SHELBY County ss:

On this 1ith day of February , 1999 1, W.R.BEALS, JR.
. & Notary Public in and for said county and in sald state, hereby certify that

BROOKE BEAZLEY , AN URMARRIED MAN

~whose name(s) is  signedtothe
foregoing conveyance, and who is known 1o me, acknowledged betore me that, being informed of the
contents of the conveyance, he/she executed the same voluntarily and as his/her act on the day the same
baars date.

Glven under my hand and seal of office this 11th day of February , 1999
My Commission Expires: 09/21/02 - W -
Notary Public

This instrument was prepared by TRACY/RAT{{FFf W.RUSSELL BEALS, JR., ATTO
200 CAHABA PAREK S0UTH, STE. 104

RIRMINGHAM Al 35242
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AP# 456623 LN# 981118610
PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER ls made this 11th day of February , 1999
and ls incorporated into and shall be desmed to amend and supplement the Mortgage. Deed of Trust
or M(Hn'ﬁm:tylnﬁmmolmaamdata,gmnbytheummmaha

to secure Borrower's Note to

AAPEX MORTGAGE CORPORATION

ﬁﬂ'Lu:ﬁ?dWmdﬁewmﬂmepeﬂydmﬂbed in the Securfty Instrument and

107 BROOKHOLLOW WAY,PELHAM,AL 35124
[Property Address)

mmmmuwmtmndeIMwﬂam. together with
mmmwmmmwmnn.umm

THgJEO\'EHAHTS. CONDITIONS, AND RESTRICTIONS TO WHICH THE PROPERTY IS
SUBJECT

(the “Deciaration”). The Property Is a part of a planned unk development known as
BROOKHOLLOW, SECOND SECTOR

[Neme of Planned Unit Developmaent]

the "PUD"). mmmmmw:mmﬂumﬂmm
mmmmmunmmwmumammmmm
and the usss, banefits and proceeds of Borrower's interest.

I

PUD COVENANTS. |n addkion to the covanants and agreements madle in the Security Instrument.
Borrower and Londar furtiver covenant and agree as follows:

A. PUD Obiigations. 8orrower shall perform alf of Bormower's obligations under the PUD's
Constiuent Documents. The "Constituent Documents™ are the: () Declaration; () articlas
immmmmmmﬂwwmmmm“tmmmmmm:w

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Preddie Mac UNIFORM INSTRUMENT ﬂ%

Page 103
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B. Hazard Insurance. So long as the Owners Assoclation maintains, with a generally accepted
Insurance carrier, a "master” or “blanket" policy insuring the Property which is satisfactory to Lender
and which provides Insurance coverage In the amounts, for the perlods, and against the hazards
Lender requires, including fire and hazards inciuded within the term "axtended coverage,” then:

) Lender walves the provision In Uniform Covenant 2 tor the monthly payment to Lender of
the yearly premium instalimerts for hazard Insurance on the Property; and

(i) Borrowsr's obligation under Uniform Covenant 5 1o maintaln hazard insurance coverage
on the Property is deemaed satisfled to the extent that the required coverage is provided by the Owners
Agsociation policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage
provided by the master or blankst poticy.

in the event of a distribution of hazard Insurance proceeds In lieu of rastoration or repair following
a loss 1o the Property, of to common areas and facilities of the PUD, any proceeds payable to Borrowe!
are hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums gecured
by the Security Instrument, with any excess paid to Borrower.

C. Public Liabillty Insurance. Borrower shall take such actions as may be reasonabie 1o injure
that the Owners Association malntains a public liability insurance policy acceptable in form, amourd,
and extent ot coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct of consequential,
payable to Borrower in connection with any condemnation or other taking of all or any parnt ot the
Property or the common areas and tacilitles of the PUD, or for any conveyance in leu of
condemnation, are hereby assigned and shall be paid 1o Lender. Such proceeds shall be applied by
Lender to the sums secured by the Security instrument as provided in Unitorm Covenant 10.

E. Lender's Prior Consant. Borrower shait not, except after notice 1o Lender and with Lenders
prior written consent, elther partition or subdivide the Property or consem 10.

(i) the abandonment or termination of the PUD, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or In the case of a taking
by condemnation or eminent domain,

(il) any amendment to any provision of the “Constituent Documents” if the provision is for the
express benefit of Lander;

(i) termination of professional management and assumption of seif-management of the

Owners Association; or
éﬂ
intiaie: £ Af}
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(v} any action which would mmm.ﬂmmmmmmy INsUraNce coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. ﬂhrmdmmmmm:wmwmndua.m&nummmv
ym amounts disbursed by Lancler under this F shaill become additional debt of
Errwmldbyth.?.mﬂylnmm Uriess Bormower and Lender agree to other terms of
mmmmmmumudmmtmnmmw shall be

plyuhli mmmummmmwwmmmymm

Eulemﬂe BELOWfBonmmmemmam provisions contained in this PUD

(Seal) - (Saﬂﬂ
-Bormrame BROOKE BEAZLEY
. (Seal) {Seal)
-BOmower -BoOTTrear
(Soa) - {Seaf)
Borrower -BOrrorenid
(Sesl) (Seal)
~BOmowes -BOrrOwer

ELP-7U (5708) Page 3 of 3 Form 3150 9/90
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EXHIBIT "A"
Lot 38, Brookhollow, Second Sector, as

. & 1399-09923

L e

racorded in Map Book 17, Page 141
in the Probate Office of Sheiby County,

Alabama; being situated in
County, Alabama.

Mineral and Mining Rights Excepted.

helby




