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103510 AM CERTIFIED
SHELEY COUNTY JUBGE OF PROBATE

Seate of Alabams SMAE‘&M&%MI‘“IM —

MORTGAGE

(With Future Advance Clause)

1. DATE AND PARTIES. The date of this Mortgage (Secwsity Instrument) is .. FEERUBRY 24, 13893 ... and the
parties, their addresses and tax identification numbers, if required, are as follows:

MORTGAGOR: DAVID K. WILLIAMSON
AN MARRIED INDIVIIXIAL
244 CAHABRA QARS TRAIL
PELHAM, AL 135124

If checked, refer to the auached Addendum incorporated hercin, for additional Mortgagors, their signatures amd
acknowledgments.

LENDER: BANK OF ALABAMA - REAL ESTATE DEPT
ORGANIZED AND EXISTING RNDER THE LAWS CF THE STATE OF ALABAMA
2340 WOCDCREST PLACE
BIRMINGHAM, AL 35209

TaxPAYER I1.D. #:

2. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to secure
the Sevured Deht (defined helow) and Mortppsor's performance under thisc Security Tnvenunen:, Mostgagor grants, bargusns,
conveys, sells and mortgages to Lender, with power of sale, the following described property:

0T 158 ARCRORG, ™0 4 SUEVEN, 95 R B T, ST, ML T e 0k
3 ' é% 55%% AVDUNT OF $180, 000.00

THIS PROPERTY DOES NOT CONSTITUTE THE HOMESTEAD OF THE MORTGAGOR (R HIS SPOUSE,

The property is located in SHELBY e Bl e e
{Coumy)
LOT 168 FOREST PARKS, 15T SECT .. . . . BIRMINGHAM Alabama 35147 |
{Addresn) (Cily) {ZIF Cunde)

Together with all rights, cascments, appurenances, royalties, mineral rights, oil and gas rights, all water and ripanan rights,
ditches, and water stock &ni all existing and future improvements, structures, fixtures. and replacements that may now, or at
any time in the future, be part of the real cstate described above (all referved to as “Property”™). When the sevured Debt
(hereafter defined) is paid in full and all underlying agreements have been terminated, this Mortgage will becoine null and
viid.

3, MAXIMUM OBLIGATION LIMIT. The total principai amount secured by this Security Instrument at any one time shall oo
' exceed $ 190,000.00 CThis limitaton of amount does o include interest and odwr foes and

charges validly made pursuant (o this Secunty Instrument. Also, this limitation does not apply to advances made under the
terms of this Security [nstrument (o protect Lender’s security and to perform any of the covenants contained 1n this Sevcunty
[nstrunent.

4. SECURED DEBT AND FUTURE ADVANCES, The term "Secured Debt” is defined as follows:

A. Debt incurred under the terms of all promissory note(s), contraci(s), guaranty(s) or other evideme of debt described
helow and all their extensions, renewals, modifications or substitutions. (When referencing the debty below i 1
suggested that you include items such as borrowers’ names, note amounss, interest ratex, maturity dates. etc_)

PRCMISSORY NOTE TO DAVID K. WILLIAMSON OF EVEN DATE AND AMOUNT.

ALABAMA - MORTQAGE (NOT FOR FNMA, FHLMC, FHA OR VA USE] in fﬂif ),
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11.
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13.

B. All future advances from Lender to Mortgagor or odier future obligations of Mortgagor to Lender undet any pmmilmry

note, contract, guaranty, or other evidence of debt executed by Mortgagor in favor of Lender executed after thay Yy
Instrument whether or not this Security Instrument is specifically mzn:nced. _ 1If more than one person signs this Sefunty
Instrument, each Morngagor that this Security lnstrument will secure all future advances and future obligations

that are givefi 1o or incurred by any oBe OF more nn_g:.g;r‘,j Of any one Of more Mungagnr and ochers, All future
advances and other fature obligations are secured by this qity Instrument even though ail or E may not yet he
advanced. All future advances and other future obfigations arc secured as if made on the date of this Secunity instrament.
Nothing in this Security Instrument shall constieute a commitment 10 make additional or future loans or advances in any
amount. Any such commitment must be ageeed Lo in & separae writing.

C. Ail vbligations Mort owes 1o Lender, which may later arise, to the extent not prohibited by law, including. but
limited to, liabilities for overdrafts relating to any deposit acvount agreement between Morigagor andd Lender.

D. All additional sums advanced and ¢xpenses incurred by Lender for insuring, preserving or otherwise Fnuming the
Property and its value and any other sums advanced and expenses incurred by Lender under the terms o this Security
Instrument,

This Secutity [nstrument wjll ot secure any other debt if Lender fails (o give any required notice of the nght Of resLissIon,

PAYMENTS. Mortgagor agrees that all paymemts under the Secured Debt will be paid when due and in accordance with the
terms of the Secured Debe ant this Secunty instrument.

WARRANTY OF TITLE. Mungnﬁur warrants that Morgagor is or will be lawfully seized of the estate conveyed by thas
Security Instrument and has the night (o graat, bargain, convey, sell, and morigage, with the power of sale, the Property
Mortgagor also warrants that the Property 15 unencumbered, except for encumbrances noted above,

PRIOR SECURITY INTERESTS. With regard to any other morgag., deed of trust, security sgreement ot wther fien
Jovument that vreated a prior sccunty interest of encumbrance on the Property, Mongapor agrees:

A. To make all payments when due and to perform or comply with all covenants.
B. To promptly deliver to Lender any notices that Mortgagor receives from the holder.

C. Not to allow sny modification or extension of, nor o request aiy future advances under any note or agreement secured

by the lien document without Lender’s prior wrilten consent.

CLAIMS AGAINST TITLE. Murtgﬁnr will pay all taxes, assessmens, liens, encumbrances, lcase paymends, grouml rems
atilities, and other charges relating to the Property when due. Lender may require Mortgagor (o provide to Lender copics of al
notices that such amounts are due and the receipts evidencing Mortgagor’s payment, Morgagor will defend cde W the
Property against any claims that would impair the lien of this Secunty Instrument. Mortgagor agrees to assign (o Lender, as
requesied by Lender, any rights, claims or defenses Mortgagor may have against parties who supply labor or materiads (o
uatntain or improve the rty.

DUE ON SALE OR ENCUMBRANCE. Lender may, st is option. declare the entire balunce of the Secured Dot ta be
imm:dian:![xht_iur: und paysble upon the creation of. or contract for the creation of, any licn, cncumbrance, transfer or sale of the
Prupcn?«. is right 15 subject to the restrictions imposed by federal law (12 C.F.R. $91), us applicable, This covenant shall
ruty with t

he Propernty and shall remain tn effect until the Secured Debt is paid i full and this Security Instrument 1s releascd

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in good condinon sl
make alil repairs that are reasonubly necessary. Mortgagor shall not commit 0T allow any waste, impairment, of deterivration of
the Property. Murtgafur will keep the Propenty free of noxious weeds and grasses. Mortgagor agrees thal the nature of the
aceupancy and use will nol substantially change without Lender's prior written consent. Mortgagor will not permit any change
in any Jlicense, restrictive covenant or Cascment without Lender’s prior written consent. Mongagor will notify Lender of all
demands, procecdings, claims and actions against Mortgagor, and ot any foss or damage to the Property.

Lender or Lender's agents may, at Lender’s option, enter the Property at any reasonable nme for the purpose of inspectng the
Property. Lender shall give Mortgagor notice at the time of or before an inspection specifying a reasomable purpose fot thie
inspection, Any inspection of the Fropetty shall be entirely for Lender's benefit and Mortgagor will in no way rely on
Lender's inspection.

AUTHORITY TO PERFORM. If Mortgagor fails perform any duty or any of the covenamts contained in this Secunty
Instrument, Lender may, without notice, perform or cause them to be performed. MoTtgagor appoints Lender as attormey In
fact to sign Mortgagor's name Of pay any amount necessary for performance. Lender's nght to perform for Mongagaor shall
not create an obligation to perform, uni Lender's failure to perform will not prechude Lender from cxercising any of Lender's
other rights under the taw or this Security lastrument. If any cunstruction on the Property is discontinued or not carned on inJd
r:amnm%lu manner. Lender may take all steps necessary (o protect Lender's security interest in the Property. including
completion of the construction.

ASSIGNMENT OF LEASES AND RENTS. Mongagor irrevocubly grants, basgains, conveys, sells and mortgages (o Lender
as additional security all the right, title and interest in and 1o any and al! existing or future leases, subleases, and any other
written or verbal agreements for the use and occupancy of any portion ol the Propeny, including any extensions, renewils.
modifications or substitutions of such agreements (all referred to as "Leases™) and remts, issues and rofits {al] referred 1o as
*Rents*). Mortgagor will promptly pravide Lender with true andd correct copies of all existing and future Leases. Mortgagar
may callect, receive, enjoy and vse the Rents s0 long as Mortgagor 13 not in default under the terms of this Sevunty
Instrument.

Mnnga%]ur e:ﬁn::s that this assignment is immediately cffective between the |rya.ni:s (o this Security Instrument. Moragot
agrees (hat this assignment is effective as to third parties on the recording of this Mortgage, and that this assigmncn wii)
remain in effect during any redemption period untl the Secured Debt is satisfied and all underlying agreements arc erxied, and
at this assigiment is enforceable when Lender takes actual wsession of the Property, when a receiver is appointed, or when
Lender notifies Mortgagor of the default and demands that Morigagor and Mortgagor s enanls pay aft future Rents directly 10
| ender. On receiving notice of default, Mortgagor will endorse and deliver to Lender any payment of Rents in Morngagor s

ssession arkt will receive any Rents in trust for Lender and will not commingle the Rents with any other funds. Any amouis
sollecied will be applicd as provided in this Security Instrument. Mortgagor warrants that no defaadt existy under the Leases o
any applicable ord/tenant law. Mortgagor also agrees (o maintain and require any tenant (¢ comply with the terms of the
Leases and applicable law.

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Mongagor agrees 10 comply with the
provisions of any lease if this Security Instrument 15 on 4 ieasehold. 1f the Property iscludes a umt 111 i comdomimum.

. Fp'maf n
: !
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time-share or 4 planned unit development, Mortgagor will perform all of Mortgagor's duties under the mvclullls. b}r-h'[ws. ar
regulations of the condominium or planned unit development, - g

. DEFAULT. Mortgagor will be in default if any party obligated on the Sccured Dein fails to0 make payment when due,

Mmurm,h;_;n&mﬁaummmwmmmism Instrument or any other document executed fod
mmd,m‘;wm_-gwmm-#m-m.ﬁ i WWLM!MLMHumﬁmh‘Q
insecure with respect to any or entity obligated on the Secured t or that the prospect of any payment or the value o
the Property is impaired shal also constitute an everit of default,

_ REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Mongagor wiib mice

of the right to cure or other notices and may establigh titne schedules for foreclosure actions. Subject to these linitations, if

any, dL:gdjr may accelesate the Secured Debt and foreclose this Secunity Instrument in a manner provided by law if Mortgagor
s 1n .

At the option of Lender, all or any part of the a fees and charges, accrued interest and principal shall become tmmediately
due and payable, after giving notice if required by law, upon the occurrence of a default or anytime thereafter. 1o addwion,
Lender shall be entitied to all the remedies provided by law, including without limitation, the power to sell the Propenty, the
terms of the Secured Debt, this Security Instrument and any related docurents. All remedies are distinct, cumulative and 1w
exclusive. and the Lender is entitled to all remedies provided at law or equity. whether or nx expressly set forth. The
acceptance by Lender of any sum in payment of partial payment on the Secured Debt after the halance Is due or is accelerated
or after foreclosurs proceedings are filed shall not constimte a waiver of Lender's right to require complete cure of any existing
default. By not exercising any remedy on Maorgagor's default, Lender does not waive Lendet™s right to later consider the ovent
a default if it continues or happens again.

If Lender iniGates a judicial foreclosure, Lender shall give the notices as required by applicable law. 1f Lender mvokes the
I'mwur of sale. Lender shall publish the notice of sale, and arrange to sell all or part of the Property, as required hy applicahle
aw. Lender or its designee may purchase the Property 8t any sale. Lender shall apply the procecds of the sale in the manney
required by applicable law. The sale of any part ot the Property shall only operate as a foreclosute of the sold Property, so any
remaining Property shall continue to secure any unsatisfied Secured Debt amd Lemler may furthes foreclose under the power o
sale or by judicial foreclosure.

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS® FEES; COLLECTION COSTS. Except when prohibited
by law, Morgagor agrees to pay all of Lender’s expenses if Mortgagor breaches any covenant in this Secunty lnstrumerd
Mortgagor will also pay on demand any amount incurred by Lender for insuring, inspecting, preserving o otherwise
proteciing the Property and Lender’s security interest. These expenses will bear interest from the date of the payment until paid
In full at the highest interest rate n effect as provided in the tems of the Sccured Debt. Montgagor agrees (o pay all costs A
expenses incurred by Lender in collecting, enforcing or protecting Lender’s rghts and remedies uncier this Security nstrument
This amount may include, but is pot limited 1o, attorneys’ fees, court costs, and other legal expenses. This Secunty Instruniant
Jhall remain in effect until released. Mortgagor agrees (o pay for any recordation costs of such release.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmenial [aw means,
without limitation, the Comprehensive Environmenial Response, Compensation and Liability Ac (CERCLA, 42 U.5.C. 50U}
e wey.), and ail omer jederpl, state aod hal laws, egulaions, aedinmnces, gour orders, attorney genetsl opinions o
interpretive letters concerning the public health, safety, welfare. environment of a hazardous substance and (2) Hazardous
Substance means any toxic, radioactive or hazardous material, waste, potlutant or contaminant which has charactensuics whi i
render the substance dangerous ot potentally dangerous to the public health, safety, welfare or enviromnei. The term
oeludes. without limitation, any substances defined as *hazardous material,” “toxic substances,” “hazardous wiste ™ o1
“hazardous substance” under any Environmenal Law,

MoTigagor represents, Warrants and agrees that:

A. Except as previously disclosed and acknowledged in writing to Lender, o Hazardous Substance s or will be lovated,
stored or released on or in the Property. This restricten does not apply to small uantities of Hazardous Substanwes thi
are generatly recognized to be appropriate for the normal use and maintenance of the Property.
T

B. Except as previnusly disclosed and acknowledged in wrinng to Lender. Mortgagor and every tenant have hoeh, are. Al
shall rematn in full compliance with any applicable Eavironmental Law,

C. Mortgagor shall immediately notfy Lenler if a release or threatened release of a Hazardous Substance oceup on, uber
or about the Property of there is & violation of any Eovironmental Law concering the Property. In such an event.
Mortgagor shall take all necessary remedial action in accordance with any Environmemtal Law.

D. Mortgagor shall immediacely notify Lender in writing as soon as Hungﬁur has reason to believe there Is any pemiiig of
threatened investigation, claim, or proceeding relating to the celease of threatened releasc of any Hazardous Substance
the violation of any Environmental Law.

18. CONDEMNATION. Mongagor will give Lender prompt notice of any pending of duentened action, by private or public

19,

entities 10 purchase or take any or all of the Property through condemnation, eminent domain, or any wther nicans. Mortgagor
authorizes Lender to iniervene in Muortgagor’s name in any of the above described acuons of claims. Moftgagor assighs (it
Lender the proceeds of any award or clam for damages connected with a condemnation or other aking of all or any part of the
Property, Such proceeds shall be considered payments and will be ap lied as provided in this Secunty Instrument. This
assignment of proceeds is subject o the terms of any prior MONEage, of trust, secutity agreement or other lien documient.

INSURANCE. Mortgagor shall keep Property insured against loss by fire, flood, theft and vther hazards and risks reasonably
assuciated with the Property due (o its type and location. This insurance shall be maintained 1n tie amounts a tor the petiods
that Lender reguires. The insurance carrier providing the insurame shall be chosen by Mongagor subject o Lender's approval,
which shall not be unressonably withheld. {f Morgagor fails to maintain the coverage described above, Lender may, at

Lender's option, obtain coverage 1o protect Lender’'s nighis in the Property according to the terms of this Securnity Instnumet

All insurance policies amd remewals shall be acceptable to Lender and shall include a standlard “morigage clause”™ and, whert
applicable, "loss payev clamse.” Mortgagor shall immediately notify Lender of cancellation or wrmination of the imsurance.
Lender shall have the right 10 hold the policies and renewals. If Lender requires, Mortgagor shall I!unwdul;:ly give to Lende:
all receipts of paid premiums and repewal notices, Upon loss, Morntgagor shall give immediate notice (o (e INSUTADCE CAITIET

and Lender. Lender may make proof of loss if not immediately by Mongagor.

Uinless otherwise agreed in writing, all insurance proceeds shall be appiied to the restoration or repair of the Property of o (he
Secured Debt, whether or pot then due, at Lender's option. Any application of proceeds to principal diall e extend o

v ipage 1ot <4

Moar .~
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23.

24,

25,
28,

pusipone the due date of the scheduled payment nor change the amount of any payment. Any cacess will be Laid 10 the
Morttgagor, If the Property is acquired by Lender, Mongagor's night to any insurance policies and proceeds resultifig from
dmggpﬂtn the Property before the acquisition shall pass to Lender to the extent of the Secured Debi immediately before the
acquisidon.

ESCROW FOR TAXES AND INSURANCE. Unless otherwisc provided in a separate agreement, Mortgagor will not he
required (0 pay to Lender funds for taxes and insurance in escrow.

FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Morngagor will provide to Lender upon request. any
financial statement or information Lender may desmn reasomably necessary. Mortgagor agrees to sign, deliver, and file any
additionat documents or certificagions that Lender may consider necessary to perfect, continue, and preserve Muortgagor s
obligations under this Security Instnunent and Lender's lien status on the Propenty.

. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under this

Security Instrument are joint and individual. [f Mortgagor signs this Security Instrument but does not sign an evidemce of debt,
Mortgagor does so oaly v mortgage Mortgagor's interest in the Property to secure payment of the Secured Debt and
Maortgagor does ot agree (0 be personally liable on the Secured Debt. If this Sceurity Instrument sccures a guaraniy between
Lender wid Mortgagor, Mortgagor agrees (0 waive any rights that may prevent Lender from bringing any sction or claim
against Mortgagor or any party indebted under the obligation. These rights may include. but are mx limited to, any
anti<deficiency or one-action laws. Mortgagor agrees thut Lender and uny party to this Security Instrument may extend, modity
or make any change in the termy of this Secunty Instrument or any evidence of debt without Morigagor's consent. Such a
change wili not release Mortgagor from the terms of this Security lostrument. The duties and bencfits of this Secunty
Instrunient shall bind and benefit the successors amd assigns of Mortgagor and Lender.

APPLICABLE LAW; SEVERABILITY; INTERPRETATION, This Scourity Instrument is governed by the laws of the
jurisdiction in which Lender is located, except o the extent otherwise required by the laws of the jurisdicvtion where the
Property is located. This Security Instrument is complete and fully integrated. This Security Instrument may not be anmcnded or
modified by oral agreement, Any section it this Security Instrument, attachments, or any agreement related 1o the Secured
Debt that conflicts with applicahrt law will not be effectrve, unless that law expressly or impliedly permits the vanations by
written agreement. If any section of this Security Instrument canmot be enforced according to iis terms, that section will be
severed and will not affect the enforceability of the remainder of this Security Instrutnent. Whenever used, the singular shall
ioclude the plurat amd the plural the singular. The captions and headings of the sections of this Security Imstrument are tor
convenience only and are not to be used to interpret or define the terms of this Security Instrument. Time is of the essence
this Secunty Instrument.

NOTICE. Unless otherwise required by law, any notice shatl be given by delivering it or by mailing it by first Cass mail w
the appropriate party’s address on page 1 of this Security Instrument, or t any other address Jdesignated in writing. Notice m
one morigagor will be deemed to be notice to all morntgagors.

WAIVYERS. Except to the extent prohibited by law, Mortgagor waives all appraisement rights relacing to the Properiy.

OTHER TERMS, [f checked, the folowing are applicuble o this Security Instrumene:
[} Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Secured Debt muy he
reduced to 4 zevo halance, this Security Instpment will remain in effect until released.

EX Construction Loan. This Security Instrument secures an obligation incurred for the construction of an improvement o
the Propenty.

[ Fixture Filing, Mongagor grants o Lender a security interest in all goods that Muortgagor vwns now or in the future
and that are or will become fixtures retated to the Property, Thus Security Instrument suffices as a financing statenwiit
and any carbon, photographic or other reproduction may be fited of record for purposes of Article 9 of the Unifonn
Commercial Code.

[.] Riders. The covenants and agreements of cach of the riders checked below are incorporated into and supplement and
amend the terms of this Secunity Instryment. [Check all applicabie boxes)

U1 Condominium Rider Planned Unit Development Rider [ Other ... |

[] Additional Terms.

SIGNATURES: By signing below, Mortgagor agrees to the terms and covenants contained in this Security Instrument and in any
attachments. Mortgagor also acknowledges receipt of a copy of this Secunity Instrument on the date stated on page 1.

X Dol K IPM s o epS— Seal) .o

...... et v eeeaaie e renen e (Seal)
Signsturc DAVID K. WILLIAMEON (Date) I gk (FIITOITAY - Date)
9/1999-09748
13?(3&% ASRTIFTED
Wi s i gy T WA i s OATE
" ACKNOWLEDGMENT;:
- STATE OF ALABAMA ... COUNTY OF JEEFERSCN b g
I, 4 notary public, bereby certity that DAVID K. WILLIAMSON
CMVIRIET tee e e ekt e e e e n et R e whose-pame(s)}s/00 signed to the foregoing cunveysake

+

and who is/3 known to me, acknowledged before me on this day that, being informed of the contents of the
conveyunce, he/SEORDexecuted the same voluntarily on the day the same bears date. Given wixder my hand this

o 2ATHdagof FERRUARY, 1999

My cmnmli;sj;m upim:b?ﬁ‘/'* m

+++++
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