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MORTGAGE
THIS MORTGAGE (*Securlty Instrument”) is givenonSeptember 25. 1998 . Tha morigagor ia
Howard £. Bogard and wife. Atmee B. Bogard
("Borrower”).
This Securily Instrumentisgivento Coats & (o. . In<
which Is organized and exlating under the lawg ol A1 abama , and whose adciress is l
2200 Woodcrest Place. Ste 207 . Birmlingham, AL 135209-9790 (“Lernciar”).

Borrower owes Lendsr the principal sum of One tundred Thirty Five Thousand Two Hundred {ollars and no/100
Dollars (US. $123% .00 00 ). This dabi is
evidenced by Borrower's nole dated the sama dale as lhis Security Insirument (*Note"), which provides for monthly
payments, with the full debt, If not pald earlier, due and payable on0 c t o ber 1. 2028 . This Securfty
Instrumanl aacures to Londar;SaLtha repayment of the debt evidenced by the Nole, with interest, and all ranewals,
axiensions and moditications of the Note: {b) tha paymaent of all other sums, with interast, advanced under paragraph 7
{o prolect the security of this Security tnstrument; and (c) the performance of Borrower's covenanis andi agreements
under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to
Lender and Lender's successors and assigns, with power of sale, the lollowing described property localed in
Shelby County, Alabama:

LOT 47, ACCORDING TO THE SURVEY OF RIVERCUASE WEST - DIVIDING RIDGE, A5 RECORDED
IN MAP BOOK 6, PAGE 108, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

which haa the addraas ol 720 Balley Brook Circle , Birmingham
[Street) [City}
Alabama 352 44 (*Property Address”);
[Z%p Code)

TO HAVE AND TO HOLD ihis property unto Lender and Lender's succaessors and assigns, forever, together wilth ail
lhe improvements now ot herealler erected on the proparly, and all easements, appurtenances, and fixtures now or
herealler a parl of the properly. All repiacements and additions shall aiso be covered by this Security Instrument. All of
the foregoing Is referred to in this Securily Instrumaent as the "Property.”

SORROWER COVENANTS that Borrower is lawlully seisad of the estate hereby conveyed and has the right 10
mortgage, grant and convey the Properly and that the Property Is unencumbered, excaepi lor encumbrances of record.
Borrower warranis and witi defend genarally the title to the Property against all claims and demands, subjec! to any
sncumbrances of record,
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THIS SECURITY INSTRUMENT combines uniform covenants (or national use and non-uniform covenanis with
limited variations by jurisdiction to conatitute a uniform securily instrument covering real propetly. : :

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows: |

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promplly pay when Que”
thB principal of and interest on the debt evidenced by the Nole and any prepayment and late charges due under the
ola.

2. Funds for Taxes and insurance. Subject lo applicabla law or to a written waiver by Lender, Borrower shall pay
10 Lender on the day monthly pa is are due undar the Note, untll the Note |a pald In full, a sum ("Funds®) for: (a)
yearly taxes and assessmients which ma attain priority over thia Security inatrument as a lien on the Property; (D) yearly
leasehoid payments or ground rents on Properly, i any; (c) yearly hazard or property Insurance premiums, (d
earty ficod insurance premliuma, H . {@) yoarly mortgage Insurance premiums, it any, and ({) any sums payabie by
orrower o Lender, in accordance with the provisions of paragraph 8, In lieu of the payment of morigage Ingurance
premiumas. These ltems are called “Escrow Hems.” Lender may, al any tima, collect and hotd Funds in an amount nol 10
axcead the maximum amount a lender for a lederally related morgage loan may require for Borrowaer's escrow account
under the federal Real Estate Setltlement Procedures Act of 1874 as amended (rom time to time, 12 U.S.CB 2601 o
naﬂ. {*"RESPA"}, uniess another iaw thal applies to the Funds sets a lesser amount. If so, Lender may, at any tima, collect
and hold Funds in an amount not to exceed the lesser amount. Lender may estimale the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of fulure Escrow ltems or otherwige in accordance wilth
appiicable law.

The Funds shall be held In an institution whose deposits are insured by a federal agency, instrumenlality, or entity
(Including Lender, if Lander Is such an instiullon) or in any Fedaral Home Loan Bank. Lender shall apply the Funda to
pay the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annuaily analyzing the
eacrow account, or verilying the Escrow ltoms, unlese Lender pays Borrower Interest on the Funds and appiicable law
permils Lender to make such a charge. However, Lender may require Borrower 1o pay a ona-time charge for an
iIndependeni real eslate tax reporting service used by Lender in conneaction with this loan, unless appiicablo law
provides otherwise. Unless an agreement Is made or applicable law requires inlerest 10 be paid, Lender shali nol be
required to pay Borrower any Interest or earnings on the Funds. Borrower and Lender may agree In writing, however,
that Interest shall be paid on the Funds. Lender shall give 1o Borrower, wilhout charge, an annual accounting ol the
Funds, showing credits and debits lo the Funds and the purpose for which each debit to the Funds waa made. The
Funds are pledged as additional security tor all suma secured by lhis Security Inslrument.

It the Funds held by Lender exceed the amounts permilied to be held by applicable law, Lender shail account 1o
Borrower for the excess Funds in accordance with the requirements of applicable faw. 1f the amount of tha Funds heid
by Lender at any time is not sulficient to pay the Escrow Hems when due, Lender may 50 notify Borrower in wriling,
and. In such case Borrower shall pay 1o Lender the amount necessary o make up the deliclancy. Borrower shall make
up the deficiency in no more than twelve monthly payments, al L ender's sole discretion.

Upon payment in full of ali sums secured by this Sacurity Instrument, Lender shall promptly refund lo Borrower any
Funds hald by Lender. il, under paragraph 21, [and&r shall acquire or sell the Proparty, Lender, prior to the acquisition
or sale of the Property, shail apply any Funds heki by Lender at the time of acquisition or salg as a cradit against the
sums sacured by this Security Instrument. -

3. Appilcation of Paymenis. Unless applicable law provides otherwise, all paymenis received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under tha Note; second, to amounis payable
under paragraph 2; third, 10 interesi due; tourth, o principal due: and lasl, lo any late chargas due under the Nole.

4. Charges: Liens. Borrower shail pay all taxes, assessmenls, charges, fines and impositions aitributable 10 the
Properly which may attain ogrlmlly over this Securlty instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2 or If not paid In that manner, Borrower shall
pay them on lime directly to the person owed payment. Borrower shall promptly furnish 1o Lender all nolices of
amounls to be pald under this peragraph. lf Borrower makas these paymenis directly, Borrower shall promptly lurnigh 1o
Lender receipts evidencing the paymenis.

Borrower shall promptly discharge any fien which has priority over this Security Instrument unless Borrower: (a)
agrees In writing 1o the payment of the obligation sacured by the lien in a manner acceptable to Lender; (b) contesls n
good faith the lien by, or defends against enforcement of the lien In, legal proceedings which In the Lender's opinion
oparale to prevent the enforcemant of the llen; or {¢) secures from the holder of the lien an agreement satistaciory to
Lender subordinating the lian 10 1his Security Instrument. If Lender determinas that any part of the Property is subject 10
a llen which may aftaln priority over thia Security Instrument, Lender may give Borrower a nolice kdentifying the Hen.
Borrower shal satisty the tien or take one or more of the actions set forth above within 10 days of the glving of notice.

5. Hazard or Property Insurence. Borrower shall keep the improvemenis now exlsting or hareafter erecled on the
Froperty inaured against loss by fire, hazards included within the term "extended coverage” and any olher hazards,
including floods or flooding, for which Lender requires Insurance. This insurance shall be maintained in the amounta and
for the periods that Lender requires. The Insurance carrler providing the insurance shall be chosen by Borrower subject
10 Lendar's approval which shall not be unreasonably withheld. |l Borrower Isils to maintain coverage described above,
Lender may, at Lander's option, obtain coverage to protact Lender's rights in the Froperty in accordance with

paragraph 7.

f
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scceptable to Lender and shall Include a standard morigage blause. .
mmmmmnwm,mmmwgﬁmw .
and renawal notices. in the event of loss, Borrower shall promgt notice to the

Lender may make proof of loss If not made prompily by .

agree in writing, mlncapmcoednnhallbenpplbdmrumumnrmfat
repal s economically feasible and Lender's secusity is not isssened. i the
Lender's security would be lessened, the insurance proceeds shak
seoured by ihis Securlty Instrument, whether or not then due, with any exocess paid 1o Borrowsr,
the , OF doos not answer within 30 days a notice from Lender that the insurance carrier
olaim, may collect the insurance proceads. Lender may use the proceads lo repalkr
t:mmmwmsmuyhumm. whether or not then due. The 30-day perkod

Borrowsr otherwise agree in writing, any application ol proceeds to principal shal nol axtend or
Ilnmonthlyglynmlrahntdtuhwwnpha 1 and 2 or change the amount of the

wmi the Property Is acquired by Lender, Borrower's right lo any insurance policies and
rom to the prior to the soquisition shall pass 10 Lender to the exient of the sums

secured by this Security instrument oly prior 10 tha acquisition.

- 8. Oocupancy, Preservation, Mainisnance and Protaction of the Property; Borrower's Loan Applicsation;
Leaseholds. Borower shall occupy, establish, and use the Property as Botrower's principal residence within sixty days
alter the sxecution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for al leas| one year after the date of occupancy, uniess Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or uniess sxtenuating circumstances exist which are beyond Borrower’s control.
Borrower shali not , damage or impair the Property, aliow the Property to deteriorate, or commit waste on the
Property. Borrower shall be In detautt i jorfelture aclion or proceeding, whether civil or criminal, is begun that in
Lender's good falth could resull in forfeiture of the Property or otherwise materially impalr the lien crealed by
ihis instrument or Lender's security Interest. Borrower may cure such a default and reinstate, as nﬁmﬂded In
paragraph 18, by causing the motion or proceeding 1o be dismissed with a ruling that, In Lender's good fa
determination, preciudes lorielture of the Borrower’s interest in the Property or other material rment of the lien
created by this Security inatrument or Lender's security interest. Borrower shall aiso be in defauit f Borrower, during the
loan pProoess, gave {alee or Innocurate information or statemants to Lendet (or failed 1o provide
Lender with any material information) In connection with the loan evidenced by the Note, including, but not kmited 1o,
representationa Sorrower's occupancy of the Property as a principal residence. i this Security instrument Is
on a leasshold, Borrower comply with ali the provisions of the lease. If Borrower acquires fee litle lo the Property,
ihe leasehold and the fee title shali not merge uniesa Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the P . i Borrower lalls to periorm the covenants and agreements
contained In this Security iInstrumenl, or there is & proceeding thal may significantly affect Lender’s rights in the
Property (such as & proceeding in bankrupicy, , for condemnation or forfelture or to enforce laws or
" regulations), then Lender may do and pay for whatever is necessary 1o protect lhe value of the Property and Lender's
. rgﬂs in the Property. Lender's actions may inchude paying eny sums secured by a lien which has priority over this
. Security Lnatmntmurhg in oourt, paying reasonable attormeys’ tees and entering on the Property 1o make
repairs. Although may take action under this paragraph 7, Lender does not have to do 0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bomrower secured by

-~ this Security inatrument, Uniess Borrower and Lender agree to other teyms of payment, these amounts shal bear
Inleraal trom the date of dishursament at the Note rate and shall be payable, with interast, upon notice from Lender o
- Borrower requesting payment.

&M Insurance. M Lender required morgage insurance as a condition of making the loan sacured by (his
Security Ins , Borrower shall pay the premiurms required to maintain the mortgage insurance In etlect. H, lor any
reason, the insurance coverage required by Lender lapses or ceases 1o ba in effect, Borrower shall pay lhe
premiums required o obtain coverage substantially equivalent to the morigage inaurance previously in effecl, at a cost
substantially equivalent to the cost to Borrower of the insurance previously in affact, Irom an alternale
mortgage insurer approved by Lender. I substantially equivalen! mortgage insurance coverage I not availabis,
Borrowser shall pay to Lender sach month a sum equal to one-twetith of the yearly morigage insurance premium being
pald by Borrowsr when the Insurance coverage lapsed or ceased 1o be in effect. Lender will accept, use and retain these
payments as a loss reserve in leu of morigage insurance. Loss reserve payments may no longet be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an
- Insurer approved by Lendor becomes avaliable and is obtained. Borrower shall pay the premiums required 10
malntain insurance In effect, or lo provide a loss reserve, unill the requirement for morigage Insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.
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9. inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. L.ender shall
give Borrower notice at the time of or prior to an inspecticn apecitying reasonable cause for the inspection.

10. Condemnation. The proceads of any award or claim for damages, direct or consequential, in connectlon with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, ara heraby
assigned and shall be paid o Lender.

In the event of a 1olal taking of the Property, the proceeds shall be appiied to the sums secured by this Security
Instrument, whether or not then due, with any excess pald to Borrowar. In the event of a partial taking of the Property In
~ which tha fair marke! valise of the Property immedialely bafore the taking is equal to or greatear than the amount of the
sums secured by this Security Instrument immediately belore the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of tha proceeds muitiplied by the
following fraction: (&) the tota! amount of the sums secured Immediately betore the taking, divided by (b) the lalr market
vatue of the Property Immediately before the taking. Any balance shall be paid to Borrower. In the event of a panlal
taking of the Property in which the fair market value of the Property immediately before the taking is less than the
amount ol the sums secured immadiately before the taking, unless Borrowsr and Lender otherwise agree in writing of
uniass applicable law otherwise provides, the proceeds shall be appilied to the sums secured by this Security
Instrument whether or not the sums are then dus.

If the Property is abandonead by Borrower, or il, atter notice by Lender to Borrower that the condemnor offers to
make an award or gettle a claim for damages, Borrower fails to regpond to Lender within 30 days after the date the
notice Is given, Lendsr is authorized to collect and apply the proceeds, at its option, eilher to rastoration or repatr of the
Property or 1o the sums secured by this Security Instrument, whether or not then due.

Unless Lendar and Borrower otherwlse agree in writing, any application of proceeds to principal shal not extend or
posipong the dua date of the monthly paymenls reterred 10 in paragraphs 1 and 2 or change lhe amount of such
payments.

11. Borrower Not Reisased; Forbearance By Lender Nol a Walver. Exdension of the time for payment or
modification of amartization of the sums secured by this Security Instrument granied by Lender 10 any successor in
intareat of Borrowar shall not operate to release the liabitity of the original Borrower or ower's successors In
intereat. Lender shall not be required to commence proceedings against any successor in Interest or reluse to extend
time for payment or olherwise modity amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower’s successors in interest. Any lorbearance by Lender in exercising
any right or remedy shaill not be a walver of or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Llabillly; Co-signaers. The covanants and agreemanis of
this Securlly Instrument shalt bind and benefit the successors and assigns of Lender and Borrower, subject to the
provislons of paragraph 17. Borrower's covenants and agreements shall ba joint and several, Any Borrower who
co-aigns this Securlty Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; {b) is
not personally obligated to pay the sums secured by this Security Instrumaent; and (c} agreas that Lender and any olher
Borrower may agree to extend, modify, forbear aor make any accommodations with regard to the tarms of thig Security
instrument or the Note without that Borrower’'s consent.

13. Loan Charges. If the loan secured by this Security instrument Is subject to a law which sets maximum loan
charges, and thal law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the ioan exceed the permiited limits, then: (a) any such loan charge shall be reduced by the amount

necassary to reduce tha charge to the permitted imlt; and (b) any sums already collected from Borrower which
; uxcaadagpsnnlttnd firits will be refunded to Borrower. Lender may choose to make this refund by reducing the

principal owed under the Note or by making a direct payment o Borrower. If a refund reduces principal, the reduction
will be treated as a partlal prepayment without any prepaymsnt charge under the Note.

14. Notices. Any notice to Borrower provided for in this Securitly Instrument shal be given by dehvering it or by
matling it by first class mall unless applicable law requires usa of anolher mathod. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any nolice 1o Lender shall be given
by first class mail to Lender's address slated hersin or any other address L.ender designates by notice to Borrower Any
notice providad for in this Securlty Instrument shall be deamed to have been given to Borrower or Lender when given

as provided In this paragraph.

15. Governing Law; Severabitity. Thia Securily Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Secunly Instrument or the
Note conilicts with licable law, such conflict shall not attect other provisions of this Security instrumant or the Note
which can be given eflect without the conflicting provision. To this and the provisions of this Security Instrument and
the Note are declared to be severable.
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16. Borrower's Copy. Borrower shali be given one conformed copy of the Note and ol this Security Instrument. *

17. Transter of the Property or a Beneficlal Interest in Borrower. it all or any parl of the Property or any integest
in it Is sold or transfesred {or If a beneficial interest in Borrower is sokd or transferred and Borrower is not a natural
person) without Lender’s priof written consent, Lender may, at its option, require immediate payment In tull of all gums
secured by this Security Instrurmnent. However, this option shall not be axarcised by Lender Il exarcise Is prohibited by
tederal law as of the date of this Security instrument.

If Lencler exarcises this option, Lender shall give Borrower nolice of accelaration. The noticeé ghall provide a pariod
of not less than 30 days from the date the notice ia delivered or mailed within which Borrower must pay all sums secured
by this Security instrument. If Borrower fails to pay these sums prior to ihe expiration of thia period, Lender may invoke
any remedies permitled by thie Security instrumant without further notlce or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets cenain conditions, Borrowar shall have the right to have
onforcement of thia Security Instrument discontinued at any time prior 10 the sartier ol: {(a) 5 days {or such other pariod
_as applicable law may specify for rainstatement) before sale of the Property pursuant to any power of sale containad in
this Security Instrument; ot (b) entry of a judgment enforcing this Securily Instrument. Those conditions are thal
Borrower: (a) pays Lendar all sums which then woulkd be due under this Security Instrument and the Note as if no
accelaration had occurred; (b) cures any default of any other covenants or agreements, (c) pays all axpensas incurrad
in enforcing this Security Instrument, including, but not limited 10, raasonable attorneys' fees; and (d) takes such aclion
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in \he Properly and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations gsacured hareby shall remain fully alfectiva as if
no acceleration had occurred. However, thig right to relnstate shall not apply In the case of acceleralion undar
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in tha Note (together with Lhis Securty
Instrument) may be soid one or more limes without prior notice to Borrower. A sale may result In a change in the eniity
{(known as the "Loan Sarvicer") that collects monthly payments due under the Nole and this Securily Instrumemnt. There
alzo may be one or more changes of the Loan Servicer unrelated to a sale of the Nota. If there is a change of the Loan
Servicer, Borrower wlll be given written notice of the change in accordance with paragraph 14 above an applicable law.
The notice will state the name and address o the new Loan Servicer and the address to which payments gshould be
made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not causa or permit the presence, use, disposal, storage, or release ol
any Hazardous Substances on or in the Property. Borrower shall nol do. nor aliow anyone else {o do, anything allecting
the Proparty tha! I8 in violation of any Environmental Law. The preceding two sentences shall nol apply to the presence,
uea, or storage on the Property of smalt quantities of Hazardous Subslances that are generally recognized to be
appropriate to normal resident | yuses and to maintenance ol the Property.

Borrower shall promptly give Lender written notice ol any investigalion, claim, demand, lawsuit or other action by
any govarnmaental or regulatory agency or private party invoiving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmaental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions In accordance with Enviranmenial Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the tollowing substances: gasoline, kerosens, other flammable or toxic
petrofeumn products, toxic pesticides and herbicides. volatile solvants, maleriais containing asbestos or formaidahyde,
and radioactive matertals. As used in this paragraph 20, *Environmental Law® means federal laws and laws of the
jurisdiction where the Properly Is tocated that relate to health, satfety of snvironmenta! protection.

NON-UNIFORM COVENANTS. Borrower and Lendsr further covenant and agree as lollows’

21. Accelsration; Remadies. Lender shall glve notice o Borrowar prior to acceleration following Borrower's
breach of any covenant or agresmeant In this Security instrument {but not prior to acceleration under paragraph
17 uniess applicable law provides otherwiss). The notice shall specify: (a) the default; (b} the action reguired 10
cure the default; (c) a date, not less than 30 days from the date the notice Is given to Borrower, by which the
delaull must be cured; and {d) that {allure to cure the defauit on or before the date specified in the notlce may
result In acceleration of the sums sacured by this Security instrument and sale of the Property. The nollce shall
{urther Inform Borrower of the right to reinsiate after acceleration and the right to bring a court action tc assant
tha non-existencs of a dafault or any other defense of Borrower to acceleration and sale. If the default is not
cured on or before the date specified in the notice, Lender al Its option may require Immediale payment in full of
all sums secured by this Security Instrument without further demand and may invoke the powser of sale and sny
other remediss parmitted by applicable law. Lendaer shall be entitied to collect all expensas Incurred In pursulng
trr rum;dln provided in thle paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of
title avidence.
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lfLm&nInwmmmotmmell.!.t\ulwpyuunﬁuuto Borrower in the mannar prov
W'&Lﬂ* pubiish the nolios of onoe 8 wesk for three consecutive weeks In
ty, o
" .

the Property. Lender or lis desighee may purchass the
agrees that the procesds of the sale shall ba applied In the
sale, Inckiding, but not iimited 1o, reasonable attormeys' fees; (b) to all
: and (¢) any excess to the person or persons legally entitled to it.
of all sums secursd by this Security Instrument, Lender shall release this Security

. 22. Release. Upm;-rrlwﬂ
Instrument without Charge unmw.ﬂormuthllmmywdatmﬂmm

23 Walvers. Borrower waives sl rights of homestead exemption in the Property and relinquishes all righis ol
curtesy and dower in the Property.
. =24 Riders to this Security instrument. If one of mae riders are executed by Borrower and recorded togethes

with this Security instrument, the covenants and agreemeonts of sach such rider shall be incorporated into anad shall
amend and supplement the covenarnis and agresments of this Securlty Instrument as if the rides{s) were a parl of (his

(] Adjusiable Rate Rider Condominium Rider 1--4 Family Rider

O Graduated Payment Rider (I Penned Unit Development Rider Biweekly Paymaent Rider
) Eanloon Rider Rats improvement Rider Second Home Rider
" LiOther(s) [speoity

'BY SIGNING BELOW, Bormower accepls and agrees io the terms and covenanis contained In this Security
Imﬂumrﬂuﬂhmyﬂu)m-dbywmmmhﬂ.

}Hllnum:

e rSoanr ey
___________.___———MI#-M Lins For Acknowiadgrment]
STATE OF ALABAMA, JEFFERSON County ss:
On this 25TH day of SEFTEMBER, 1998 . | THE UNDERSIGNED AUTHORITY , & Nolary Public in

mdiurwdmwhﬂm.huobywulym Howard E. Bogerd and Atsee B. fogsrd
whﬂlw:w “mdtnhforwwwm,undwha are known {0 me, 8o

knowliedged
befors me that, %Wﬂhwﬂmﬂdﬂuwym, they axecuted the same voluntarily and aa
their act on the day the same bears date. .

Glven under my hand and seal of oifice this 25TH dayol SEPTEMBER, 1998

My Commission axpires: 10/21/99

-
This Instrument was prepered by
ANTHONY D. SNABLE, ATTORNEY AT LAW

1629 11TH AVENUE BOUTH
BIRMINGHAM, AL 35203
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PLANNED UNIT DEVELOPMENT RIDER LOANNO. 92618350

1 t
THIS PLANNED UNIT DEVELOPMENT RIDER ismade thig 5th  daydeptember, 1938 , gnd is
incorporated Into and shali be deemed to amend and supplement the Mortgage, Deed of Trusl or Security Dged {the |
*Securlly instrument”) of the same date, Eiven by tfga Léndersig?ed {the "Borrower") to secure Borrowar's Note to
pats o . nc . -
(the "Lender”) of the same date and covering the Property described in the Security Instrument and located at:
720 Bailey Brook Ctrcle Birmtngham, AL 35244

[Property Address)
The Property includes, but is not limited to, a parcel of land Improved with a dwelling, together with other such parcels
and certain common areas and facliltles, as described In
Misc. Vol. 14, page 536, Misc. Vol. 17, page 550, Misc. Vol. 34, page 549 and
Misc. Vol. 301, page 0641,
(the "Declaration®). The Property is a part of a planned unit developmernt known as

Riverchase
|Nama of Planmed Unit Development)
{ihe "PUD"). The Property also Includes Borrower's interest in the homeowners association or equivaient antity owning
or managing the common areas and facilities of the PUD (the *“Owners Assoclation®) and the uses, benelits and
proceeds of Borrower's interest,

PUD COVENANTS. in addition to the covenants and agreements made in tha Security Instrument, Borrower
and Lender further covenant and agree as follows:
A. PUD Obligations. Borrower shalf perform all of Borrower's obligations under the PUD's Constituent

Documents. The "Conatituent Documents® are the: (I} Dectaration: (ii) articles of incarporation, trusl instrument or any
squivalent document which creates the Owners Association; and {iif) any by-laws or other rules or regulations of the
Owners Association. Borrower shall promptly pay, when due, ail dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance

carrier, a "master” or "blanket® policy insuring the Property which is satisfactory o Lender and which provides insurance
coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included

within the term “"extended caverags,” then:
(i) Lander walves the prnvbion in Unitorm Covenant 2 for the monthly payment 1o Lander of one-twelith of the

yearly premium instailments for hazard insurance on the Properly; and
(i) Borrower's obilgation under Uniform Covenant § to maintain hazard insurance coverage on the Proparly is
deemed sallsfied 10 the extent ihat the required coverage is provided by the Owners Association policy.
Borrower shall glve Lender prompt notice of any lapse in required hazard insurance coverage provided by Ihe

rnastar or blanke! pnlicr. . .
in the event of a distribution of hazard insurance proceeds in lieu of restoration or rapair following a loss to the

Proparty, or to common areas and faciilties of the PUD, any proceeds payable to Borrower are hereby assigned and
shall be paid to Lender. Lendar shall apply the proceeds (o the sums secured by the Security Instrument, with any
excess pald to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insura that the

Owners Association maintaing a public liabilty insurance policy acceptable in form, amount, and exign! of covarage to
Lendar.

D. Condemnstion. The proceeds of any award or claim lor damages, direct or consequential, payable
to Borrower in connection with any condemnation or other taking of all or any part of the Property or lhe commen
areas and faciities of the PUD, or for any conveyance in lisu of condemnation, are hereby assigned and shall be paid 10
Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in
Uniform Covenant 10.

E. Lender’'s Prior Consent. Borrowsr shall not, except after notice to Lender and with Lender’s prior wrilten

consenl, either partition or subdlvide the Property or consent 1o | | |
{h the abandonment or termination of the PUD, except for abandonmant or termination required by law in the

case of subsiantlal destruction by fire or other casualty or in the case of a laking by condemnation or eminent domamn,
(i} any amendment to any provisicn of the “Constituent Documents® it the provigion 18 for the express benefit

ol Lender;
(i) terminatlon of professional management and assumption of self-management ot the Owners Association:

of (iv) any action which would have the effect of rendering the public liability insurance caverage maintained by
the Owners Agsoclation unacceptable to |Lender.

f. Remadies. If Borrower does not pay PUD dues and assessments when due, lhen Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shail become additional debt ot Borrower secured by the
Security Inslrument. Unless Borrower and Lendsr agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Nole rate and shall be payablg, with interest, upon notice frorn Lender to Borrower

requeasling payment.
0 lai}}gd-in tbis der.

o
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BY SIGNING BELOW, Borrower accepls and agraes lo the terms and prosesip

(Seal) (Sonl)
- OO Boaara ﬂ
{Seal) ) b - {Seal)
-Barrower Aimee B. Bogard ‘ Bowows
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