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MORTGAGE
(With Future Advance Clausc)

2/26/99
t. DATE AND PARTIES. The date of this Mortgage (Security [astrument) is ... .o ... and the

purties, their addresses and tax identification numbers. if required, are as follows:

MORTGAGOR:
James B. Hunt and wite Leta C. Hunt

C] 1 checked, refer to the atliuched Addendum incorporated herein, for additional Mortgagors, their signatures
and acknowledgmenis,

LENDER: Firast Federal Savings Bank

1630 4th Ave. North P. . Box 340
Besaemer, AL 35020

rnll

CONVEYANCE. For | valuable considcration, the receipt and sufficiency of which s acknowi agd W
secure the Secured Debt (defined below} and Mortgagor's performance under this Security Instrument. Mongagor
granis, bargains, conveys, sells and mortgages to Lender, with power of sale, the following descnbed property:

Lot 10, according to the Survey of Clearview Estates, First Secter, as

recorded in Map Book 12, Page 3!, in the Probate Office of Shelby County,
Alahama.

This is a second mortgage 3junior and subservient to that certaln mortgage
to Fox Mortgage, Inc. dated 2/2/96 filed 2/19/96 as recorded in Instrument No 1996-
3988 re-recorded in Instrument No. 1996-5299., Assigned to Rellastar Mortgage

Corporation as recorded in Instrument No. 1996-3989 re-recorded in Instrument XNo,
1996-~5300.

Shelby 6] Brandy lLane
The property is LOCA1EE N ..o e ) [OOSR SRD AP PPS

‘Hathersville, 35078
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Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and npanan
rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that

may now, or at any lime in the future, be part of the real estate described above (all referred to as “Property”}.
When the Secured Debt (hereafter defined) is paid in full and all underlying agreements have been terminated. thas
Mortgage will become null and void.

MAXIMUM OHLIGATI%Q &dﬁll&‘j The wotal principal amount secured by this Secunty Instrument at any one
time shall not exceed $ ooty i, .. This limitation of amount docs not include interest and
other fees and charges validly made pursuant to this Security Instrument. Also, this hmitation does not apply to
advances made under the terms of this Security Instrument to protect Lender’s securtly and to perform any of the
covenants contained in this Security Instrument.

SECUREDR REBT AND FUTURE ADVANCES. The term “Secured Debt” is defined axs follows.
A Debt incurred under the terms of all promissory notels), cantract(s}. guaranty(s) or other evidence of deht descnbed
helow and all their extensions, renewals, madifications or substitutions. { You mast specifically idenitfy the debitivg
vecrred and you should include the final maturity date of such debifsj 1
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B. All future advances from Lender 1o Mortgagor or other fulure obligations of Mortgagor 1o Leader umicr any
promissory note, contract, guaranty. or other evidence of debt executed by Mortgagor in favor of Lender
exccuted after this Security Instrument whether or not this Security Instrument s specifically referedeed. If
more than one persoa signs this Security Instrument. cach Mortgugor agrees that this Secunty Instrument
will secure all future advances and future obligations that are given to or incurred by any one of more
Mortgagor, or any one or more Mortgagor and others. All future advances and other future obligations arc
secured by this Security Instrument even though all or part may not yet be advanced. All future advances and
other future obligations arc secured as if made on the date of this Security Instrument, Nothing n this
Security Instrument shall constitute a commitment to make additional or future foans or advances it any
amount. Any such commitment must be agreed to in a separate wnting.

C. Al other obligations Mortgagor owes 10 Lender, which may later anse, (o the extent nol prohubited by faw,
including, but not limited to, liabilitics for overdrafts relating to any deposit account agreement between
Mongagor and Lender.

D. All additional sums advanced and expenses incurted by Lender for insuring, preserving or otherwisg
protecting the Property and its value and any other sums advanced and cxpenses incurred by Lender under
the terms of this Secunty Instrument.

In the cvent that Lender {ails to provade any necessary notice of the right of rescission with respect 1o any additional
indebtedness secured under paragraph B of this Scction, Lender waives any subsequent securtly inlerest i 1he
Martgagor’s principal dweling that is created by this Security Instrument (but does not waive the scounty interest
for the debts referenced in paragraph A of this Section).

MORTGAGE COVENANTS. Mortgagor agrees that the covenants in this section are matenal obligations undet
the Secured Debt and this Security Instrument. If Mortgagor breaches any covenant in this section, lender nyan
refuse to make additional extensions of credit and reduce the credit limit. By not exercising cither remedy on
Meortgagor's breach, Lender does not waive Lender's right to later consider the event 4 breach if 16 happens agan

Payments. Murlgagm agrees that all payments under the Secured Debt will be paid when due and 1n accordancy
with the terms of the Secured Debt and this Security Instrument.

Prior Security Interests. With regard to any other morigage. deed of trust, securnily agreement of other hen
document that created a prior securily interest or encumbrance on the Property, Mortgagor aprees lo ke all
payments when due and to perform or comply with all covenants. Mortgagor also agrees not to allow am
modification or extension of. por to request any future advances under any oote or agreement secured by the bep
document without Lender's prior written approval,

Claims Against Tithe. Mortgagor will pay all laxes, assessments, liens, encumbrances, lease payments. ground renls.
wtilities, and other charges relating to the Property when due. Lender may require Mortgagor to provide 1 Lendker
copies of all notices that such amounts are due and the receipts evidencing Mortgagar's payment. Morgagor will
defend title to the Property against any claims that would impair the lien of this Securily Instrument Mortgagor
agrees to assign to Lender, as requested by Leader, any rights, claims or defenses Mortgagor may have againsl
partics whao supply labor or materials to maintain or improve the Property.

Property Condition, Alterstions and Inspection. Morigagor will keep the Property in good condition and make all
repairs that are reasonably necessary. Mortgagor shall not commit or allow any waste. impairment. or detenoration
of the Property. Mortgagor agrees that the nature of the occupancy and use will not substantially change withool
Lender's prior written conseat. Morlgagor will not persut any change in apy boeense, restnicuve covenanl of
ensement without Lender’s prior written consent. Morigagor will notify Lender of afl demands, proceedings. claims
and actions against Mortgagor, and of any toss or damage to the Property.

Lender or Leader's agents may, at Lender’s option, enter the Property at any reasenable time for the putprese ol
inspecting the Property. Lender shall give Mortgagor notice at the time of or before an ispection speafying o
r:::mmuhfu purpose for the inspection. Any inspection of the Property shall be entirely for Lender’s benefit and
Mortgagor will in no way rely on Lender’s inspection.

Authority 1o Pedform. 1f Mornigagor fails to perform any duty or any of the covenants cantained i this Secunity
Instrument, Lender may, without notice, perform or ¢ause them to he pt:l'fﬂrmt:d. Mortgapgor apponts Lender as
dllorney in fact to sign Mortgagor's name or pay any amount necessary for performance. Lender’s nght to peetorm
for Mortgagor shall not create an obligation to perform. and Lender's failure 10 perform wall not preclude Taonder
friom exercising any of Lender's other nights under the law or this Sccunty Instrument.

Leaseholds: Condominiums; Planned Unit Developments. Mortgagor agrees to comply with the provisions of am
iease if this Security Instrument is on a leaschold. IT the Property includes a unit in a condomimum, tume-share ot
planned unit dcvcrupmﬂm, Mortgagor will perform all of Morigagor’s duties under the covenants, by -Laws, or
regulations of the condominium or planned unit development.

Condemnation. Mortgagor will give Lender prompt notice of any pending or threatened action. by private or publn
entities to purchase or take any or all of the Property through condemnation, eminent Jomain, or any other means
Mortgagor authorizes Lender to intervenc in Mortgagor's name tn any of the above described achons or chams
Mortgagor assigns to Lender the proceeds of anv award or claim for damages connecled with a condemniahion at
other taking of all or any part of the Property. Such proceeds shall be considered pavments and will be applied as
provided in this Security Instrument. This assignment of proceeds s subject 1o the terms of any pnor mortgige.
deed of trust, security agreement of other lien decument.

Insurance. Mortgagor shall keeB Property insured agamst loss by fire. tflood. thett and wiher hasards and sk
reasonably assoclated with the Property due to ils type and location. This insurance shall be maintained 1 the
amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by
Mortgagor subject to Lender’s approval, which shall not be unreasonably withheld. If Mortgagor fails to mamntan
the coverage described above, Lender may, at Lender’s option, obtain coverage to protect Lender's nghts 1in the
Property according to the terms of this Secunty Instrument.

Alf insurance policies and renewals shall be acceptable to Lender and shall include i stapdard “morigage clause’
and, where applicable, “loss payee clause.” Mortgagor shali immediatety notify Lender of cancellation o
termination n}’lhu insurance. Lender shall have the right to hold the policies and renewals. If Lender requires
Mortgagor shall immediately give to Lender all receipts of paid premiums and renewal notices. Ulpon loss,
Mortgagor shall give immediate notice 1o the insurance carrier and Lender. Lender may make proof of lossal not
made immediately by Mortgagor,

Unless otherwise agreed in writing, all insurance proceeds shall be applied (o the restoration or repasr ot tho
Property or 10 the Secured Debt. whether or not then due. at Lender's option. Any application of procecds to
principal shall not exiend or postpone the due date of the scheduled payment nor change the amount of any
payment. Any excess will be paid to the Mortgagor. If the Property is acquired by Lender, Mortgagor's n%ht to any
insurance policies and proceeds resulting from damage 1o the Property before the acquisition shall pass to Lender to

the extent of the Secured Debt immediately before the acquisition,
ipipe 2 of 4
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Financial Reports and Additional Documenis. Mortgagor will provide to Lender upon requesttany financial
statement or information Lender may deem reasonably necessary. Mortgagor agrees to sign. deliver, and fije any
wdditional documents or certifications that Lender may consider necessary to perfuet, continue, dnd Prexerye
Mortgagor's obligations under this Sccurity Instrument and Lender’s lien status on the Property.

6. WARRANTY OF TITLE. Morigagor warrants that Mortgagor is or will be lawfully seized of the cstate conveyed
by this Security Instrument and has the right to grant, bargain, convey, sell. and morigage, with power of sale, the
Property. Mortgagor also warrants that the Property 1s unencumbered, except for encumbrances noted above,

7. DUE ON SALE. Lender may, at its option, declare the entire balance of the Secured Debt to be immediately dud
and payable upon the creation of, or contract for the creation of, a transfer or sale of the Property. This night o
subject to the restriclions imposed by federal law (12 C.F.R. 591). as applicable.

8. DEFAULT. Mortgagor will be in default if any of the following occur:
Fraud. Any Consumer Borrower engages 1n frand or material misrepresentation in contcechon with the Sevure
Debt that is an open cnd home cquity plan,
Payments. Any Consumer Borrower on any Secured Debt that is an open end home cquity plan fisls to make o
payment when duc.

Property. Any action or inaction by the Borrower or Mortgagor occurs that adversely alfects the Property or
Lender's rights in the Property. This includes, but is not hmited (o, the following: (a) Mortgagor lails 10 musntan
required insurance on the Property: (b} Mortgagor transfers the Property; {¢) Morigagor comnutls wiastc o
otherwise destructively uses or fails to maintain the Property such that the action or inactton adversely affco
Lender's security; {(d) Mortgagor fails to pay taxes on the Property or otherwise [ails 1o act and thereby causes a hien
to be filed against the Property that is senior 1o the lien of this Security Instrument; (¢} a sole Mortgagor dies: () of
more than one Mortgagor, any Mortgagor dies and Lender’s security i adversely affecied: (g) the Property s taken
through eminent domain; (h) a judgment 18 filed against Mortgagor and subjects Mortgagor and the Property 1o
action that adversely affects Lender's interest: or (i) i prior lienholder forecloses on the Property and as a result,
lender's interest is adversely affected.

Fxecutive Officers. Any Borrower is an cxecutive officer of Lender or an affiliate and such Borrower heoomes
adebted 1o Lender or another lender in an aggregate amount greater than the amount permitted under federal B
and regulations.

9. REMEDIES ON DEFAULT. In addition to any other remedy avatlable under the terms of this Sevurity
Instrument, Lender may accelerate the Sceured Debt and foreclose this Sccurity Instrument in o manner provided
hy law if Mortgagor is in default. In some instances, federal and state law will require Lender to provide Mortgago
with notice of the right 1o cure, or other notices and may establish time schedules for foreclosure actions

At the option of the Lender, all or apy part of the agreed fees and charges. accrued inderest and principal shall
hecome immediately due and pavable, after giving notice if required by law. upon the occurrence of a detaudl o
anytime thereafier. The acceptance by Leader of any sum in pavment of partial paymunt on the Secured Debt after
e balance is due or is sccelerated of after forectosure proceedings are filed shall not constitute wwaver ol
.ender's right to require complete cure of any cxisuing defaull. By not ¢xercising any remedy on Morlgagor s
default. Lender does not waive Lepder’s right to 1ater consider the event a defaultif st happens agealn

Il Lender initiates a judicial foreclosure. Lender shall give the notices as reguited by apphicable taw 1 boender
mvokes the power of sale, Lender shall publish the notice of sale. and arrange to scl all or part of the Property s
required by applicable law. Lender or its designee may purchase the Property at anv sale. Lender shall applv the

procee

ds of the sale in the manner required by applicable law. The sale of anyv part of the Property shall onh

operate as a foreclosure of the sold Property. so any remaining Property shall continue to secure any unsatinfied
Secured Debt and Lender may further foreclose under the power of sale or by judicial foreclosure.

1. EXPENSES: ADVANCES ON COVENANTS: ATTORNEYS® FEES; COLLECTION COSTS. It Mortgago
hreaches any covenant in this Security Instrument. Mortgagor agree:s to pay all expenses Lender mcurs n

performing such covenants or protecting its security interest in the

roperty. Such expenses include. but are net

limited 10, fees incurred for inspecling, preserving, or otherwise pmtcctinﬁ the Property and Lender s securny

interest. These uxrenﬁus are payable on demand and will bear interest from |
the highest rate of interest

¢ date of payment until paid in full a1
in effect as provided 1n the terms of the Secured Debl. Morigagor agrees (o pay all conly

and expenses incurred by Lender in collecting, enfarcing or protecting .ender's rights and remedies under thas
Security Instrument. This amount may include, but 1s not limited to, attorneys” fees, court costs. and other Jegal
expenses. To the extent permitted by the United States Bankruptcy Code, Mortgagor agrees 10 pay the reasonable
atiorneys’ fees Lender incurs to collect the Secured Debt as awarded by any court exercising junsdiction undey the
Bankrupicy Code. This Security Instrument shall remain in effect until released. Morngagor agrees to pay for any
recordation costs of such release.

11. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this scction, (1) bnvironmental Liw
means, without limitation, the Comprehensive Environmental Response. Compensation and Laabiity Act {CLERCEA
42 L1.8.C. 9601 et seq.), and all other federal. state and local laws, regulations, ordinances, court orders, altorney general
opinions or interpretive letters concerning the public health, safety, welfare, environment or a hazardous substance: and
(2} Hazardous Substance means any toxic, radioactive or hazardous material, waste, pollutant or contaminant which hax
churacteristics which render the substance dangerous or potentially dangerous to the public health, salety. welfare or
cnvironment. The term includes. without limitation. any substances defined as “hazardous material ™ “toxic substances”
“hazardous waste™ or “hazardous substance™ under any Environmental Law.

Mortgagor represents, warrants and agrees that:

A

1.

.

Except as previously disclosed and acknowledged in wnung to l.eader. ne Hazardous Substance s o will e

located. stored or released on or in the Property. This restriction does pot apply to small quantitics of

Hazardous Substances that are generally recognized to be appropriate for the normal use and mantenanc

of the Property.

Except as previously disclosed and acknowledged in writing to Lender. Mortgagor and cvery tenant hus.

been, are, and shall remain in full compliance with any apphicable Environmental Law.

Mortgagor shall immediately notify Lender if a releasc or threatened release of a Hazardous Substance

oceurs on. under or about the Property or there is a violation of any Environmental Law concermag tho

Property. In such an event, Mortgagor shall take all necessary remedial action in accordance with any

Environmental Law.

Mortgagor shall immediately notify Lender in writing as suon ax Mortgagor has reason 1o bebey e theore o ans
ending or threatened investigation, claim, or procecding relating to the release or threatened release af ans
1azardous Substance or the violation of any Environmental Law.
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ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Mort gagor. will
not be required to pay to Lender futids for taxes and instrance in eacrow. el

JOINT AND INDIVIDUAL LIABILITY; CD-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All dutics
under this Smahlmmm joint and individual. If Mortgagor signs this Sccurity Instrument but does not sign
an evidence of do does 10 only 10 Mortgagor's interest in the ;:operty to secure payment of
the Secured Debt and -does not agree to be personally liable on the Secured Debt. If this Security
Instrument secures a ' n Lender and M or, Morigagor agrees 10 waive any rights that mav
mt Lender from %’m action or claiin against Mortgagor or any party indebted under the obhigation

rights may include, are ROt limited to, any anti-deficiency or one-action Jaws. The duties and benefits of
this Security Instrument shalt bind and benefit the successors and assigns of Mortgagor and Lender,

SEVERABILITY; INTERPRETATION. This Security Instrument is complete and fully integrated. This Sceurity
Instrument may not be amended or modified by oral agreement. Any section in this Security Instrument.
atiachments, or any agreement related to the Secured Debt that conflicts with applicable law will not be effecuve.
unless that law expressly or impliedly permits the variations by written agreement. If any section of this Security
Instrument cannot be enforced according 1o its terms, that section wil! be severed and will not affect the
enforceability of the remainder of this Security Iastrurmnent. Whenever used, the singular shall include the plural apd
the plural the singular. The captions and headings of the sections of this Security Instrument are for conveniense
only and are not to be used to interpret or define the terms of this Security Instrument. Time is of the essence 1 this
Security Instrument. |
15. NOTICE. Unleas otherwise required by law, any notice shall be given by delivering it or by mailing it by first class
mail to the appropriate party’s address on page 1 of this Security Instrument, or to any other address designated in
writing. Notice 10 one mortgagor will be deemed to be notice to all morigagors.
16, g&IVEIIS. Except 1o the extent prohibited by law, Mortgagor waives all appraisement rights relating 1o the
operty.
17. LINE OF CREDIT. The Secured Debt includes a revolving line of credit. Although the Sccured Debt may be
reduced to a zero balance, this Security Instrument will remain in effect until released.

18. APPLICABLE LAW. This Security Instrument is governed by the laws as agreed to in the Sccured Debt, except to
the extent required by the laws of the jurisdiction where the Property is located. and applicable federal laws and
regulations.

19. RIDERS. The covenants and agreements of each of the riders checked below are incorporated into and supplement
and amend the terms of this Security Instrument.

[Check all applicable boxes]

7
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20. L ADDITIONAL TERMS,

SIGNATURES: By sigaing below, Mortgagor agrees to the terms and covenants contained in this Secunty Instrument
and in any attachments. Mortgagor also acknowledges receipt of a copy of this Security Instrument on the date staled

on page 1.

oA N T e RLRGL99 (Seal)
grature) Lerg C. Hunt (Dwic}

e s R
ACKNOWLEDGMENT:
STATEOF ... Alabama . ,COUNTYOF....Shelby . .. .. | &8
(i, 1 @ DOLAYY public, hereby certify that JWEBH““taﬂd”ifELﬁE?rHum
.............. ettt e g st e, WIHOBE DIAME(S) i8/are signed to the foregoing conveyance.
and who is/are known to me, acknowledged before me on this day that, being informed of the contents of
the conveyance, he/ executed the same voluntariy on the day the same bears date. Given uader my
hand this ....25tNay of February =~ 1999 " " U7 Y

My commission expires.

saaty /- ?-49/
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