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" thereinaMer called "Mortgagor,” whether one or more) and CENTRAL STATE BANK, Calera, Alnbama, an Alabums banking corporation therrynafter

F
\

This instrument prepared by ..
CENTRAL STATE BANK
'State Of Alabama Post Office Box 180

shelbY . . County Calera, Alabama 35040

MORTGAGE

THIS INDENTURE is maade and entered into this .- 1 §£}l dry of F:%P_I_.Ha tY 19 99 by and bevween f
___shane Allen, and wife, Tina Allen
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called "Mortgugee”).
| Twenty Eight Thousand Stx |

WHEREAS, waid Mortgagor is (are) justly indebted to the Mortgugee 1n the principal surn of Hundr&ﬁ ,.,E_Q_Hr ~an d, n 'D/ 10 D -
dollars & 28, 604. Q0 ) se evidenced by that cartsin sromissory nute of even date herewith, which bears intervet e provided thersn
which is puysble in sccordance with its terms, and which han n final maturity date of . FEbI]lﬂrJ{ l B.; . ZD 04

WHEREAS, Mortgagor agreed in incurring aaid indebtedness that this mortgage should be given 1o secure the prumpi payment of the indebied ness
evidenued by the promissory note or noies hereinabove specificaily refsrred to, as well ar nny axtenmon or renewal ar refinancing theren! or am
part or portion therrol, and alsc to securs any other indebledneas or indebtednessen owed nuw or in the future by Murtgagor o Morigagoee, as Ao
fully described ity the next parsgraph hereof (both of which different type debta ure hereinafter cullectively cailed "the [hehi™'t, and,

WHEREAS, Mortgagor may be or hereafter become further indebted to Mortgagov, 88 may be evidenced by promissery note of notes of el hymr Wi ae
and it is the intent of the parties hereto that this morigage shatl secure wny and all indebted nesars of Mortgngor Lo Morgngee, whether fiow ruisling
or heroafter arising, due or t¢ becomne due, absolule ur contingent. liquidated or unliquidated, direct or indwect. nnd. therefore. the purties Intend
thin mortgage to secure hob only the indebiednees evidonced by the promissary nole or notes hereinabove specificaily referred to, but alse 1o securs
uny and ail other debts, obligations or jiabilities of Mortgager (o0 Martgagee. now existing or hereafter ansng beforn the paymenti w full of the
indebtodneas evidenced by the promissury note or notea heesinahove specifically referred to (such as, any fulure loun or sny futurr advance: logether

with uny snd ail extenmiona or renewals of same. or any par thereo!f, whether evideneed by note, npen wocound, endorsement, guaraniy  phadye

ar sdharwise.

NOW. THEREFORE, in consideration of the premises, Mortgagor, and nll others executing thin mortgage does (dot hereby granl, hargain mel]
and convey unto the Mortgugee the following described ren! entale, Logether with all improvements thereon and sppurtenancoes thereto, situated

in

Shelby County, Alabama (ssid real estate being hereinafier called "Heal Fatate™]

This is a first mortgage.

Legal Description:

Lot 18, Shelby Spring Farms Lakeland,
Sector 2

Together with adl the rights, privileged, tenemenis. appurtenances and fixtures uppertaining to the Real Estate, wll of whirh shall be deerms] Hewl
Kstale and ahail be conveyed by Lhis mongage.
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T} HAVE ANI} TO HOLD the Real Eatste unto the Morigagee, its successors and ansigne forever The Morigngoer covenania unl‘ Lhe Hul'*lﬂ‘ﬂ
thai the Hurl‘.luur is lawfully seized in foe simple of the Ronl Estata and has » good right to sell and convey the Real Estate no aforesaid; that
the Real Estate is free of all encumbrances, unisss otherwise net forth above, and the Mortgagor will wurrani snd forever dal’-nd the Lithe tu Lhe
Heal Eastate unio the Morigagee, against the lmwful claima of all pPaTEONS.

For the purpose of further securing the payment of the Debt, the Mortgagor agrees to: (1) pay all laxes. assemaments, and ui.htrr tpking
priority over this mortgage (heroinaftar jointly callied “Liens™), and if defanlt is made in the paymant of the Liens, or any part thereof, the Morigiages
al its opltion, may pay the same; (2} heep the Reai Estate continuocusly insured. in such manner and with such companios as may be sabadnctory
to the Mortgagee, ayainet loss by fire, vandialism, malicious mischiel and other perils ususlly covered by n fire insurance policy with standerd
sxisnded coverage andormemeni, wiith losa, if any. payable ty the Mortgagee., as its interest may appear: wuch 1omurance o be tn an amount we
loant equal tn the full insurable velue of the improvements located on the Real Entite unless the Mortgagee agrees in wnting that such insurancr
may be in a Insser amount. The criginal insurance policy and sll replacementa therefor. shall be delivered to and held by the Mortgeger untul
the Debt s paid in full. The criginal insurance policy and all repiacement thearefor must provide that they may nut be cancelisd sathont the inagreor
giving at least fiteen days prior written notice of such cancetlation to the Montgagee.

The Mortgagor hareby assigns and pledges to the Mortgagee, an further security far the payment of the Debt, cwch and every palicy of hazard
inpurance now o7 hereafter in effect which inaures aaid improvements. or any part thereo!, together with all the rght, title and interemt of the
Mortgagor in and to sach and every such policy, including but not limited o all of the Mortgagor'a nght, ttie nnd intereat 1 and L any proyiems
paid on such hazard insurance, including all rights to return premiuma. §f the Mortigagor fails o keep the Hoal Estate tnaured ns wpenified above
then, al the election of the Mortgagee and wilhout notice to any person, the Morigagee may decture the entire Deht due nnd pavable und thus
mortgage subject to forecloaure, and this morigage may be fomaclosed aa hereinalter provided. and, regurdless of whether Lthe Mortgeger doclures
the entive Nebt due and payable and this mortgage subject to furecloaurs, the Mortgagee may. but shall not be abligutsd 1o, insure the Hewl FaLate
for 1 fufl inaurable valoa (or for such lesser amount as the Mortgagee may wish) ngainat auch nsks of loss. for 1tm own benefit. the proceass
from such insurance (leas roat of collacting aame}, if colloctad, to be credited againat the Dabi, or. at the election of the Mortguge, such prowradas
may be umed in repairing or reconstructing the improvements located on the Heal Entate All amounts spent by the Morygagoe for insurance o
for the payment of Liena shall become o debi due by the Mongagor to the Mortgagee and at once payable, wilthout demand upun or nobier 6
the Mortgagor, and shall be secured by the lien of this mortgage, and shall bear intermat from datwe of payment by the Mortgagre until pad w
the rute provided in the promissory note or notes referred to heteinabove

An further security for the payment of the Debi, the Mortgagor hereby armignes and plodges to the Murtgngers the foliowing desembed propert
rights, claimna, renta, profits, issuse and revenues:

| all ronta, profits, issuss, and revenues of the Renl Estate from Lime to ime accruing, whether under beases or lenuncies pow exisling or herrafler
created, resorving te the Morigagor, so long as the Morigagor 14 nut in defmult hereunder, the aght o meemve and ertain auch rents. prefils osues
and revenues;

2 all judgments, awards of dameges and settlementa herepfter made resuiting from condemnaucn proceedings or 1he tnking of the Heal Entotr
or any part thereaf, under the power of eminont domain, or for any damage iwhether caused by such taking or otherwine! 10 the Real Estote
or any part thereofl, or o any righis appuricnant therso, including any awerd for change of grade of streets. and all payments for the volutlery
sale of the Real Estate, or any part thersof, in lieu of the exarcise of the power of sminent domain. The Morigager i hereby authonesd un hohalf
of, and in the name of, the Mortgagor to execute and deliver valid acguittances for, and appeal from, any such judgments or awnrds The Murigager
may apply all such sums so received. or any part thereof. after the payment of all the Mortgagee's sxpanses 10 conneclion with sny procewding
or transacbion described in this scbhparagraph 2. including court conts and attornevs’ fees. on the Debt it such manner as the Morgnger ¢locta
or, #t the Mortgagee's option, the entire amount, or any part thereof, so received may be relessed or may be used 10 rebutld, repuir or restore wn
or all of the improvements located on the Resl Estate

The Morigagor sagrees to take good care of the Real Fataits and all improvementa located therson and not to commit or permst any woate Lhrreon
and at all timea to maintain such improvements in an good condition as they now are, reasonatrle wear and war exrepted

Motwithatanding any other grovision of this mortgage or the note or nutes evidencing the Debt, the [debt shall become immedinlels due and
payahle, at the option of the Mortguges, upon the conveyance of the Real Estale, or any part thereal ur any intereat thermin

The Mortgagor agress thet no delay or failure of the Mortgagee to cxercine any option to deciare the el due nund pavable shall be deetned
a waiver of tha Mortgagee's right to exerciss such oplion, sither an L0 any past or present defaclt, und it is sgreed that a0 Lerme of condibone
contained in thia morigage may be waived, altered or changad except hy v written tnatrument signed by the Morigagor and sgned aon behialf of |
the Mortgugee by one of ita officers.

After default on the part of Lhe Morigagor, the Mortgagee, upon bill filed or other proper legal procesding Iwing commenced for the foracioanr

of thin mortgage. shall be entitled to the appointment by any competent court, without notice to any party, nf 8 receiver for the rents issues. revenass
and profita of the Real Xstata, with power to lease and conizol the Real Estale, and with auch other powers an may be deetned necrmsary

UPON CONDITION, HOWEVER, that if the Mortgagor pays the [Dobt and ¢ach and every installment themsaf wihen due cwhich Db ine ludes
bith im) the indebtednese svidenced by the promissory note or notes hereinabove specifically referred to, as well na any nnd all rxtrnmone or renewals
ot refinancing thereof, and (b) any and all other debts, obhgatuons or iabilities cwed by Mortgagor to Mortgugee now exastung or herrafler anmng
before the payment in fall of the indebtedness evidenced by the promissory nole or notes hereinabove spraificaily referred to, such an any future
luan or any future advance, and any snd all extensions or renewals of same, or any part thereof, whether avidenced by note, epen avvount, sndoresinent
gunranty, pledge or otherwise) and reimburses the Morigagee for nny amounts the Morigagee has paid 1n payment of Liena or insurance pretnsumas
nnd interent thereon, and Klfilla all of its obligations under this mortgage. thia conveynnce shall be null and vaud Bul of 1t any warranty or
repreaentation made in this mortgage is breached or proves false in any mulerial respect; {2) defuult 18 made 1n the due performance of any rovenant
or agreement of the Mortgagor under this mortgage; (1)) defaull ia made 1n the payment to the Mortgagee of any sum paid by the Morgager uniter
the authority of any provision of this mortgage; (4) the Debl, or any part thersof, remains unpaid st maturity, 5 the intsreat of the Murgiager
tn the Heal Katale bocomes endangersd by reason of the enfircement of any prior lHen or encumbrance thereon, (6 wny statement of len s filed
agminat the Keal Estate, or sny part thersof, under the statutex of Alabama reinting Lo the liens of mechanica and matenelmen rmathrut rogaed
W the existence cr nonexistence of the debt or Lthe lien on which ruch statement 1w based); (T} any law in passed impoming or sauthonnng the impostion
of nny specific tax upon this mortgage or the Debt or permitling vt authorizing the deduction of any such tax from the principal or intereel of
the 1debt, or by virtue of which any tax, lieh or assssament upon tha Resl Eatate shail be chargedable against the owner of this mortgage 141 ans
of the atipulations contained in this mortgage w declared wnvalid or inoperative by any oourt of competent junsdichion, M) Margegor. or any
them (a) shali apply for or consent to the appointment nf a receiver, trustee or liguidator thereof ur of the Heal Enliate ar of all vr o subatantial
part of wach Mortgagor's asaeta, (b) be adjudicated n benkrupt or insolvent or file & voluntary petition in hankrupley, ico fail, ur admal :n wrting
surh Murtgagor's inability generally, \o pay such Mortgagor'a debts aa they coma due, (d) make w genornl nesignment for the henefit of creditom
iv) file a petition or sn anawer seeking reorganizslion or an arrangement with creditors or taking advantage of any nsoivency inw or if filr |
an anawer admitting the material nllegations of, or consent to, or defaull in answering, s petition filad againet sauch Mortgagor in uny bankriptes
rirgRnization or insolvency procesdings; or (180} an arder far relief or ather judgment or decree shall be entered by any court of competent Jurisdiction
approving a petition seeking liguidation or reorganization of the Mortgagor, or any of them if more than ene, or appotnling m rectiver. trusies
or liguidntor of apy Mortgeagor or of the Real Estate or of all or & substantial part of the pasets of any Mortgagor;, then. upst Lthe happening
of uny one or more of waid events, et the option of the Mortgagee, the unpaid balance of the [lebt shall sl ohce become due and payable snd
this mortgage shall be subject to forecloaure and may be foreciosed as now provided by law in case of pamt-duer moriguges. and the Morgagee
ahall be nuthornzed io take possession of the Raal Estate and. after giving at least tweniy-one daya notice of the Lime, place and terma of sale
by publication once s weak for three consscutive weeks in wome nawspaper published in the county 1n which the Heal Estate un located. 10 sel
the Reu! Estate in front of the courthouse door of anid county at public nutcry, Lo the highest bidder for cash. and to apply the procesds of waid
anir an follows: fret, o the sxpense of advertising. selling and conveying the Real Esiate and foreclowing this morygage, including w ressunable
altormeys’ few, pecond, o the payment of any amounia that have been spent, or that il may then be necessary to apend, 10 paying insurance preiasons. |
taens ur nther encumbrances, with interwet thereon; third, to the payment in full of the bulance of the Tlebt whether the same shall or shall nal
hiwve fully matured mi the date of said sale, but nov interest shall be collected beyond the day of smle; and, fourth, the balance f any. to be pud
W the party or partios a ing of record to be the owner of the Renl Eatate at the time of the sale, after deducung the cost of ascertaining
whi in surh owner. The Mortgagor agrees that the Mortgagen may bid at any sale had under the terma of this mordguge and may purchase the
Reul Eatate if the highesl bldder therefor. At the foreclosure snle the Reni Estate may be offered lor sale and sold wn o whole without firmt offerng
il in any other manner or it may ba offered for aale and soid in uny other manner the Maorigeagee may elect

The Morigagor agress 1o pay all costs, including reasonable atlorneys’ fees, incurred by the Morigagee in cillsrting or secunng or atlempling
to collect or secure the Dabt, or any part thereof, or in defending or stiempting o defend the priority of Lhis morigage sgninst any hen or encumbrance
un the Real Estate, unless this mortgage is herwin expresaly made subject to any sech lien ur encumbrance; and ‘or sl conts tnearred in the furnclosure
of thin mortgage, sither under the powsr of sale contained herwin,k or by virtue of the decree of any court of competant jurisdiction The full smount
of wuch coats incurved by the Huﬂllll shall ba & part of the 1ebt wnd ehall be secured by this mortgage The purchsaer 21 any such nale whali
be under no obligation W see 10 the proper application of the purchase money In the event of a sale hereunder the Mortgagor, or thr owner of
thr Debt snd mumtgage, or auctioneer, ahall execute (o the purchamer, fur nnd in the name of the Morigagor, a statutory warranty deed L the
Reni F.stale.

! Flurml or wingular words used herein o dewignaie the undersigned shal! be construed to mofer to the maker or makers of this morigage, whather
! onr of more natural parsona, corporations, sssociations, partnerships or other entitise. All covenants and agresmania herein made by the underngred
! shall bind the heirs, personal reprasantatives, successors and wesigna of the undersigned; and every option, nght and privilege herein reserved
to the Mortgagee. shall inure 1o the benafit of the Mortgagee's succensors and asejgns.

itheas whereo!, the undarsigned Mortgugor has (have) execuled this instrumeni unger spal on the date first wntlen above

j,*HF
) M . ISEAL ‘{/L ,i (SEAL

Shane Allen Tina Allen
N e _(SEAIL: e e e i {SEAL,
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Seate of Alabama } '
ACKNOWLEDGEMENT FOR INDIVIDUAL(S) - .
_Shelby = County }

i, the undersigned autharity, a N Public, in and for aaid county in amd stats, hereby certify that e e,
_ Shane Alien and Tina Allen _ L

whuse name(s) is (are} signed to the foregoing inastrument, and who is Lare) known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, L he _Y executed the same voluntarily on the day the same bears

date.
Given under my hand and official seal this _l1éth

NOTARY MUST AFFIX SEAL

State of Alabamu }

ACKNOWLEDGEMENT FOR CORPORATION

e County

e LR —

I, the undersigned muthority, a Notary Public, in and for said county in said stale, hereby cartify that o

e e . whose name as r——- oof e e e e —acame I
corporation, is nigned to the foregoing inmtrument, and who ia known o me, acknowledged before me on this day that, bein

informed of the contents of said inetrument, ___ he __ ns auch officer, and with full authonty, exsuted the mame voluntarily

for und as the act of aaid corporation.
(liven under my hand and official seal this .. day of o o i e —

[ E— L ]

19

 —————— e 1

Notary Public

My commisaion expires:

NOTARY MUb;‘ ﬁAFFIX SEAL
r & 1999"09&

Ins

~19696
0370971999
o833 AN CERTIFIED

COuUmTY Jubee DF :;ﬂwi
ACKNOWLEDGEMENTFOR PARTYNERSHIP

State of Alabama }

oo County  }

1, the undersigned authority, a Notary Public, in and for said county in said state, hereby certifly that — .

rETTT "= se—d — —mma

)
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whose nume(s) ns (general) (limited) - e parteri® o - L
NP : 11 .} I e e e e genera)) (hmited)

d who is (are} known Lo me, acknowledged before
PAFAErLR),

 am e e ———

partnerahip, and whose name(a) is (are} signed to the foregoing instrument, &n
me on this day that, being informed of the contents of said instrument, . he __sssuch .. .
and with full authority, executed the same voluntarily for and as the act of said partnership.

Given under my hand and official seal this . . oo dayof .. L. o e by

Notary Public

My commission expires:

- aaar - —

NOTARY MUST AFFIX SEAL
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