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CONSTRUCTION MORTGAGE

THIS MORTGAGE i8 DATED MARCH 4, 1M.MMH.MﬂMB.M.Wﬂm.M
address is 1121 Cahaba Forest Cove, Birmningham, AL 25242 (referred to below as ~Gemetor™); and Reglons Bank,
whose address is P. O. Box 10247, Birmingham, Al 38202 (referrad to below as “Lender™).

GRANT OF MORTGAGE. For valushie oonaiderstion, Gramtor Morigages. Qrams, bargains, salls and conveys 10 Lander all of Grantor's hghl
tithe, and interest in and to the following described real propefty, together with sl existing or subsequently erected or athxad buskhngs.
improvements snd fixtures; all sassments, rights of way, snNd SPOUMENENCes; sl water, water rights, watarcoursas and ditch rights tincluding

stock In utilities with ditch or irigetion rigivel; ] ﬂwm. royeities, and profits rulada to the ras ﬂ&'m'ﬂ: including without hmitation
all minarals. oll, gas, gecthermal and similar metters, in Shelby County, State of Alsbama ( Real Property ™ }:

LmZO.mdhgmmwamm,uwﬁdhlhpME. Pags 81, in tha Probate
Office of Shelby County, Alabama.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

Theﬂonlﬁupwnrmnd&mhmmvmwnuﬂormmw. Cheises, AL 38043. The Real Proporty tax
identitication number is 08-7-6-0-006-022.

Grantor presantly assigns 10 Lander ol of Grantor's fight, title, and interest in snd to sl lsases of the Property end sll Renta from the Property
In addition, Grantor grants to Lender a Uniform Commercial Code security mtenast in the Personal Property and Rants.

CEFINITIONS. The foliowing words shall have the following mesnings when used In this Mortgage. Terms not otharwise dahned 0 this
Mortgage shal! have the meanings attributed to such terms in the Uniform Commercisl Code. Al reterences 1o dotlar amounts shall mesn

amaunts in iawful money of the United States of America,
Grantor. The word "Grantor™ means Cory R. Agth and Sarsh B. Rath. The Grantor is the mortgagor under this Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation eech and all of the guersniors. suretiss, snd accommodation
oarties in cONNECTIoN with the indebtedness.

improvements. The word "improvemenis® meené snd includes without HEmitation ol axisting and future IMprovements. budcingn
atructures, moblle homes sffixad on the Rast Property, faciities, additions. replacements and other coratruction on the Res! Property.

indebtadness. The word "indebtednessd™ maans a¥ princips! and interest payeabis under the Nots snd sny amounts sxpended or sdvanced
by Lender 1o clachargs obligations of Grantor or expansss incurmed by Lender to entorce obRgations of Grantor under thm Mortgage
together with Intlfl;ltmwuhmmnprwldndmm Mortgage .

Lender. The word "Lendar” mesns Ragions Aank. its successors snd sseigns. The Lender i the mortgages under this Morigage

Mortgage. Tha word "Mortgage”™ mesns this Mortgage between Grantor and Landar, and inciudes without lirnitation sl asmgnments and
sacurity intersst provisions relating to the Personsl Property and Rents.

Note. The word "Nota™ means the promissory note or credit agreemant daved Macch 4, 1993, in the original principal amoum of
$169,000.00 trom Grantor 1o Lander, together with ail renswale of. extansions of, modifications of, refinancings of. conolidationa of.
and substitutions for the promissory note of agresment. NOTICE TO GRANTOR: THE NOTE CONTAING A VANABLE INTEREST RATE,

Personal Property. The words parsonal Property” maan all equipment, fixtures, and other articies of personal property Now of hoteatter
owned by Grantor, snd now of hersafter sttached or affixed to the Real Property; together with a# scosssiona, parts, end additions tb, N
repiacements of, and all substitutions for, any of such property; and together with all procesds (including without lyritaton sl iInsurance
proceads andd refunds of premiums) from any saie or other disposition of the Property.

Property. The word “Property” means collectively tha Real Property and the Personal Property.
Raal Property. The words "Real Property” mean the proparty, interests snd rights described above in the *Grant of Mortgaga”™ section.

Related Documents. The words “Ralatad Documents” maan and include without Hmitation ol promissory notes, credit sgreamaents, loan
apreemeants, snvironmentsl sgresments. guarsnties, sacurity agresments, moriQaQes. deeds of trust, and all other INATrUMNTTE, BagreemMants
and documants, whather now or harsatter existing, sxscutad in connection with tha Indebisdnass.

Rants. MM'M'mﬂMNw‘m.m. incoma, lsauss, royaities, m.mmmmmm
the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNRMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. 1§
GIVEN TO SECURE (1) PAYMENT OF THE IDESTEDNESS AND (2) PERFORMANCE OF ALl OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE (8 GIVEN AND ACCEFTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise proviced In this Morigage, Grantos shall pay to Lender ali amounta secured Dy this
Mortgage aa thay bacome due, and shall strictly parform sl of Grantor's oblpations under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor sgrees that Grantor's poseession and use of the Property shall be governed Dy
the tolowing provisione:

Posssssion and Use. Until in defasult, Grantor may remain in possession and contral of and aperate and msnage the Property andt collect
tha Rents from the Proparty.

Duty to Maimtein, Grantor shakt mseintain the Property in tensntsbie condition and promptly perform all repairs, replacements, and
MaiNTENance NCSSSary t0 Preserve its valus.

Hazardous Bubstances. The terma “hazerdous washe.” "hazardous substence,” "dlsposal.’ “relaase,” and “threstened reiease.” ss used In
this Mortgege, shall have the same mmummminmwmmﬂm. Compensstion, snd Lisbility Act
of 1980, as amended, 42 U.S.C. Ssction 001, ot seq. ("CERCLA"}, the Superfund Amendments and Resuthorization Act of 1886, Fub. L
No. 99-485 (“BARA"), the Hazsrdous Materials Transportation Act, 4% U.5.C. Section 1801, ot 30q., the Rescurce Conssrvebon end
Recovery Act. 42 U.5.C. Ssction 8901, st peq., or other applicable state Of Feders! laws, rules, or regulstions adopted pursuant to sny of
tha foregoing. The tarme "hazardous waste” and “hazsrdous substence” shall siso include, without Hmitation, petroleusm and pEtrolem
by-products or any fraction thareo! snd ssbestos. Gramor represents and warrents to Lender that: {a] During the period of Grantos's
ownership of the Property, there has basn N0 use, generstion, menufecture, StGrage., treatment, dispossl, releses or threstened relansa of
lnvhl:lrdbulwutlHMWWWM.M.MEMNW: () Grantor has no knowledge of, or rasson 1o
balieve thet thers hsa been, Sxospt ss previously dleclosed 10 snd acknowiadged by Lender in writing, {i] sny uss., QENETADON.
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relating to such matters; snd mquWmmmwwmmm {i} e Grantof nor By
tenant. Conractof wmmwm“nm-ﬁm-rﬂm, porarste, manufacture, store, trast. diaposa Of, ot relphse ey
mumwuuurmwm.m,mmﬁmmnmm {H) srry such activity shall be donductsd n with ol

applicable federal, state, snd locsl laws, mguidtions and ordinances. inciuding without limitstion thoss lews, reguistions, end oninences
deacribed sbova. Grlntﬂl.lﬂ'ﬁﬂlllLmuﬂh.pmtﬂlﬂ‘lﬂWﬂﬁmtumﬂummww,ﬂﬁrmlw'l
upnnu,ulmeMmmmmtmwwmmmufﬂumw. Arvy inapections of
tnummwummdhmwimwmdmlmthumr-truodtncfnummnpondﬂﬁwnrumwuntr-pmuf
Lender to Gramor or to any other parson. ThmmHﬂwmmﬂummmmnmbuﬂnnGmmnr'ldmmm
investigating the MMMH““WMM. Grantor hereby (8} relesses and whives sny futwrs clums
thrfmlmﬂ-mmm“ﬂmmmmhrchmnruﬂmnalumd-r-nvmum.m ]
wmwwmwww-wm-im,m.mm,w;m.mumswmm.m,
ml?dhnwmlmmnmmfhtmhmlbu-chuilﬂlucﬁnnnithlmnnwnrulmnw-m any ke
genaration, manufacture, storage. dispossl, relesee or threstsned relesss of & hazerdous wasta or substance on the Dropartes T hw
provisions of this saction nimm,mmmtn indemnity, shall survive the payment of the indabtednass and 1he
satisfaction and reconveysnce of the lian of this Mortgage and shall not be atfectad by Lender's scquiition ot any interesl «n the Proparty.
whether by forecioaurs or otherwise.

Nulsance, Waste. Grentor shall not causs, conduct of pamMit any NuUisanca NOr commit, parmit, or sutter any stnpping of or waste on or
the Property or any portion of the Property. Without limiting the ganerality of the foregoing. Grantor will ot remove, or grant to any other
party tha right to ramove. My timber, minersls linckuding oil and gas), aoil, gravel or rock products withaut the prior wratten consant of
Lender,

Removal of IMprovemants. GrWIMmMmmwlmmmmmmmwmhwwm
coneent of Lersder. Ags 8 condition to the removel of any tmprovements. Lender mey raquirs Grantor 10 maka arrangaments setisfactory to
Lamrm:-ﬁmmwmumwmmmmt squal valus.

Lender's Rigint to Enter. Lender snd ity agents snd representatives mvmmthﬂuﬂﬁmﬂﬂmuMImmm-m 10
Lendar’s intlruuuﬂmkupoctﬂuhm!mmﬂfﬂmﬂm'l complience with the terms pnd conditions of this Mortgage.

Compliencs with Governmantal Aeguirements. Grantor shall promptly comply with all laws, 0rGINENCes. and reguistions, now or hersafler
in eftect, of sil nnummllmmodﬂnmpllﬁﬂtuﬂ- use or occupancy of the Property. Grantos may contest i good tarth sny such
law, ordinance, of reguiation and withhold complisnce during Sny proceeding. inchuding appropriate sppesie, 1o long a8 Grantor has notitmd
Land-rlnwritingp-riortndolnﬂlnlndm“u.hwlﬂw.w:mmummﬁmlmmtwm Lerder
may require Grantor 1o post adequete seOWrity OF B BUFSTY bond, ressonably satisfectory to Lander, to protedt Lender's interest.

Duty to Protact. Grnmnrwnﬂﬂ-rtnahmmrluwwmndodmmm. Grantor shall do 8l othar acts, in addition to those
m:tlHtfo-rthlb-nvnintlilmﬁon.chhMﬂﬂwlrﬂmalﬂﬂﬁwtvﬂmnﬁrmmwmlﬂmdwnum the

DUE ON SALE - CONSENT BY LENDER. mm.nmm.mmmwmmmymmmmhwﬂummm LN
the sale or transter, without the W:mmm.nfﬂmmmnnfﬂ-mmm.mthhmmmm A
“gale or tranater® mhwnfﬂﬂwmmm.ﬂﬂ-mhﬂuﬂ tharein: whether legel. beneficial or aguitabie. whathar
voluntery of Involuntery: whether by outright sale. deed, inatalimant ssle contract, land contrect. contract for desd, lsasehold interest with o
tarm greater than threa {3) yearn, msas-option contract, of By sale, sssignmant, or transter of sny beneficiel interest in of o sy land trus?
holding title to the Resl w,mwmmmdwﬂmmnﬂmmti it aryy Grosgor is 8 COrpoOrstion, partnershep of
limited Liability company, transfer 50 includes ety change in ownership of more than twanty-five percent (28%) of the voling stock, partnershg
intarasts or limited Hebility company intsrests. & the cese may be, of Grantor. Howaver, this option shall not be exerciaed by Lenoe it mach
axarcise ia prohibited by tedersl law of by Alabsma lew.

TAXES AND LIENS. The folowing provisions relating 10 the taxes and lisna on the Proparty ara A part o! thus Morigage.

Peymant. Grantor shall pay when due (and in s events pror to delinguency) sk taxes, payroll taxes, BPOCISl 1axes, SBS8SSMENIS. walsl
chugnlndmmwmhdw“mmﬂmm.-ﬁﬂuﬂmwhn&-ﬂmmmannnmmh:mr
MMmMWhhm. mmwwwmmummp«wummmm
nuhnmmeMMﬂww.-mwhhnufumwmnmdm,m-muumwhﬂ-

Right To Contest. &mmwmwmmu:,m.mdihnhmrmﬂonwiﬂﬁagoodllimm-mrm
obhkgation to my,mmuw:mmmmwumtmm. H & lien srises of i fied ss a result of nonpeyment
Grantor ahait within fittesn (15) deye after the Ben ariass or, it & Hen is filed, within fifteen {16} days atter Grentor has notice of the tiing
securs the discharge of the len, or if raquested by Lender, deposit with { ander cash of & sulficient corporate surely bond of othar securty
satistactory to Lender in sn smount sufficient to discharge the len plus sny OOStS snd ATIOMBYS’ tesn or other charges that could ACCrue as
3 result of 3 foreciosure or S8 under the Han. In sy contest, Grentor shal detend ltaeif and Lander snd shal satiaty any sdverss |LOQMent
betors sniorcement agsingt the Property. Grantor ahall neme Lender a8 an additional obligee under any surety bond furmmphad 1 the

contast procasdings.

Evidence of Peyment. Grantor shall upon demand furnish to Lender satistactory svidence of paymant of the taxas or asssssmants and ahuail
suthorize the sppropriate governmaental oHficial to defiver 10 Lender at any tima & written statement of the taxss and asssssments sganat

tha FProparty.

Notice of Construction, Grantor shadl notify Lender st lesst fifteen (15} days before any work is COMMENced, any seqvicas are furreshed . Of
any materisls ars supplisd to the Property, i sny mechanic’s llen, materisimen’s fien, or othar lien could be assertsd on account ot the
work, services, of materisls. Grentoy wil upon request of Lender tumnish to Lender sdvance BESUTanNced satisfactory to Lender thet Grantar
can and wiil pay the cost of such iImprovemaents.

PROPERTY DAMAGE INSURANCE. The following provisiona relating to insurnng the Property are a part of this Morgage.

Mairtenancs of insurance. Grentor shall procure snd meintain policias of fire ineursnce with standard sxtanded coversge sndorsements on

nnnctullcuhvlhubﬂhfﬁﬂﬂhﬂhﬁlhhﬂhﬂﬂﬂﬁhﬂﬂlﬂw:unmMﬁnwtvinmlmnwﬂ:mmm VO
mwwmm.wwm-:wwm-mmmw. Policias shall be written by such NEUrence

LmdoruﬂmtaummmmuthlmmmrmmmﬁHMMﬂu. Each insurance policy siso shall inClude an
sndorsement providing thet coverage n tavor of Lender wilt not be impaired in sny way by #ny act, omiasion or gefault of Grentor or any
other person. Should the Aesl Property st any time bacoma locsted in an asres designatad by the Director of the Federsl Emergency
Monsgement Agency #9 a1 spacial Mood hazerd srea, Grantor sgress 1o obtsin snd maintein Federsl Food insurance for the full unpaxd
principsl balsnce of the loan, up to ha meximun policy limits set undar the National Flood Insurance Program, of ss otherwise required by

ot Proceeds. Grantor shall promptly notity Lander of any loss or demage to the Property. Lender may make proot of loes i
Grantor falls to do so within fiftesn {15} dave of the casuelty. Whether or not Lender’s security is impeired, Lendar may, at its Mechon,
apply the procsads 1o the reduction of the Indsbtedness, payment of any hen attecting the Property, or the restorstion and rapar of the
Property. it Lender siects 10 spply the proceads to restorstion and repeir, Grantor shall repair of rapiace the demaged or deatroyed
IMprovemants in a Manner satistactory 10 Lander. Lander shell, upon satisfactory proof of such sxpanditure, pay Of raimburse Grantos trom
the procests for the reasonable cost of repair or restoration it Grantor is not in default under this Morigage. Any procseds which have nol
besn disbursed within 180 days after their receipt and which Lender has not committed to the repair o rastoration of the Property shall be
used first to pay sny amount owing to Lander under this Mortgsge, then to pay sccrumd intsrest. and the remaindar, 11 any. shall be appled
to the principal balance of the indebtedness. If Lender hoids any procesds siter payment in full of the indebtedness. auch procesds shaill be
paig to Qrantor.

Unexpired insurance ot Sale. Any unexpired ingursnce shall inure to the benefit of, snd pass 10, the purchaser of the Property Covered Dy
this Martgage at sny trustes’s sale or other sale heid under the provisione of this Morigage, or &t any toreciosure sade of such Property.

EXPENDITURES 8Y LENDER. #f Grantor faks 1o comply with sty provision ot this Mongage, or if any sction of proceeding is commenced thal
would materisily affect Lender's intereats in the Property, Lender on Grantor's behall may, but shal not ba required to. taks any action that
Landar deams sppropriste. Any amount that Lender sxpends in 30 doing will Daar interest at the rate provided for in tha Note from the dale
incurred or pad by Lender to the date of repayment by Grantor. Al such sxpensas, st Lender's option. will (al ba payable on demand, (b} be
sdd-dtuﬂuuhmuimuﬂuhndhwmmlndhupuﬂbliwlmlnvmmwwhumdmmmhﬂ (1l the
term of any spplicable Insurance policy or {ii} the remaining term of the Nate, Of lc) be traated a9 a ballooh payment which will bs dus and

R T s
; i | .
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payable at the Note’s maturity. This Mortgage slso will secure payment of these smounts. The rights provided for in this peragreph ba
sddition to any other rights or eny remedies 1o which Lender may be entitied on account of the defasult. Any such action by Lender not be
construed as curing the defsult 50 aa to ber Lender from any remedy that it otherwise would have had. - .

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Property sre & part of this Mortgage.

Tie. Grantor warrants that: (s} Grantor holds good and markatable tithe of record to the Property in fee simple. free snd clesr ol sl kene
and encumbranced other than those sat forth in the Rast Property deacription of In sny tithe insursnce policy. tithe report. o finel title openion
issuad in favor of, and scospted by. Lender In connection with this Mortgage, and (b} Grantor has the hill right, power, and suthoety to
exacuts and dediver thia Mortgege to Lender,

Defense of Thtis. Subject to the exception in the paragreph above, Grantor werrants and wili forever defend the ttle to the Property sgawns!
the lawful claims of ol persona. in the svent any actien or proceading is commeancad that questions Grantor’'s title or the intersst of Lender
under this Mortgage, Grantor shall defend the action ot Gramor's expenss. Grentor msy be the nominsl psrty in such procssdng. but
Lender shall be sntitied to participate in tha proceseding and 1o be reprasantad In the proceeding by counsel of Lander’'s own choice. and
Grantor wil defiver, or cause 10 be delivered. to Lender such instruments 8s Lender may regquest from time to hime (0 permit such
participation.

Compllence With Laws. Orantor warrants that the Proparty and Grantor's use of the Property camplies with sll smsnng sppicabie laws
ordinances, and regulations of governmental authoritiea.

CONDEMNATION. The following provisions relating to condemnatlon of tha Property are a pert of this Mortgage.

Appllostion of Nat Proceeds. |f 8il or eny part of the Property is condemned by eminent domain procesdings of by sny proceeding or
purchase In lisu of condemnation, Lender may &t ita election require that all or any portion of the net proceeds of the sward be spplied 10
tha Indebtedness or the repsir or restorstion of the Property. The net procesds of the award shell meen the swerd sfter peyment of il
reasonable costa, sxpaneas, and stiomays’ foss inourred by Lander in connection with the condemnetion.

Proceedings. ! any procesding in condemnation is fled, Grantor shalt promptly notity Lander In writing, and Grantor shail promptly teke
auch ataps as mey be necessary to defend the action and obtein the sward. Grantor may be the nomingl party in such procaeding, but
Lender ghall be entitied to participate In the proocesding snd 10 be raprssentsd in the procesding by counssl of its own choics. and Grantor
will dellver or caues 1o be daliversd to Lendar such instrumants s¢ mey be requested by it from tims 10 time 1o permit SuCh particiDaIon.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating 10 governmantast taxes.
fees and charges are & part of this Mortgage:

Currert Taxss, Fess and Charges. Upon reguest by Lender, Grantor shall exscute such documants in adéition to this Mortgage asnd take
whatever other action s requested by Lender 10 perfect snd continue Lender’s liert on the Real Property. Grantor shalt reimburse Lender for
sl taxes, o9 described below, togethar with all axpensss Incurrsd In recording, perfecting, or continuing this Mortgage. inchuding without
limitation ofl taxes, fees, documentary slampa, and other charges for recording or regietaring this Mortgegs.

Taxes. The following shall conatituts taxes to which this sction appiies: (8l 8 specific tax upon this type of Mortgege or upon sl or sny
part of the Indebtedness secured by this Mcrigage: (bl # specific tax on Grantor which Grantor Is suihorized or required 1o deduct rom

paymants on the indebtedness secursd by this type of Mortgage: (<) » tax on this typs 0f MOMgege againat the Lender or 1he
holdar of the Note; end {d) & specific tax on aif or any portion of the ndebtedness or on payments of principsl and interest made by
Grantor.

Subssquent Taxes. I any tax to which this mction appliss s snacted subsequent 1o the date of this Mortgege. this svent shall have the
samo sttect as an Event of Default {as defined below). and Lander may exercise any or sl of its svalleble remediss for sn Event of Default
a3 providad below unless Gramor either {a) pays the tax before it becomes delinquent, or {b) comtmets the tax as proviied sbove in the
Taxes and Lians section and deposits with Lender cash or a sufficient corporsts surety bond or other security selislsctory to Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The folowing provisions relating to this Mortgage as » security sgresmnent sre 8 parl of
this Mortgege.

Security Agresment. This inatrumant shall constitute & sacuwrity agresment to the extent any of the Property constitutes hxtures of other
personal property, and Lender shall have ell of the rights of » seaured party under the Uniiorm Commareisl Code as amended from time to

tima,

Security interset. Upon requesat by Lender, Grentor shalt sxscute financing statements snd teke whatsver other action i requaated by
Lender 10 perfect and continue Lender's secutity interest in the Rents and Personal Property.  In sddition o recording this Mortgege in the
real property records., Lender may, at sy time and without turther suthorization from Gremtor, file sxacuted countsrperts. copies of
reproductions of this Mortgege ss a8 financing statemant. Grantor shall reimburse Lender for il sxpenses ncurred in perfecting or
continuing this sscurity intivest. Upon default, Grantor shall sssemble the Personsl Properly in 5 manner and st & placo reesonebdly
convenient te Grantor and Lender snd maks 1 aveilable 10 Lender within three {3) deye after receipt of written demand from Lander

Addresses. The maling sddresses of Grantor (debtor} and Lender {secured party}, from which iformation ConCerming the sacunity INteres!
granted by this Mortgage may be obtsinec (each ss required by the Uniform Commercial Code), are 88 siated on the first page of his
Morigegse.

FURTHER ABSURANCES: ATTORNEYN-FACT. The following provisions relsting to further ssaurancea and attorney-in-fact are & part of this
Mortgage.

Further Assuranoss. At eny tma, anc from time 10 time, upon request of Lender, Grantor will maka. execute and deliver, or will causs 0
ba mads, sxscuted or delivered, to Lender or to Lender's designes, and whan requestad by Lendar, cause 10 be Hiad, recorded, refded, or
rerecordad, 83 the case may be. st such times and in such offices and places 83 Lander may deeam appropriste. any and #ll such mongages,
deeds of trust, security desds, security agresments. financing statements, continuation statements, ingtruments of further assurance.
cortificates, and other documents ss may, in the sols opinion of Lender. be necessary or desireble in order 1o etfectuate, compiets, perfect.
continue, or preserve (8) the obligatiors of Grantor undsr the Nota, this Mortgege, and the Related Documents, sand b} the hens and
security intarests created by this Mortgage as first ang prior Hana on the Property, whether now owned or hereafter scquired by Grantor
Unisas prohibited by lew or agreed to the contrary by Lander in writing. Grantor shali reimburse Lender for all cosis and axpenses inCured
in connaction with the matters referred to in this paragraph.

Attomey-in-Fagct. If Grantor falls to do eny of the things referred to in the precading paragraph, Lender may do 80 for and in the name of
Grantor snd at Geantor's expenss. For such purposes, Grantor hereby irrevocably appoints Lander ss Grantor's sttorney-in-lact for the

purpose of making. samcuting, delivering, fling, recording. and doing af other things as may D8 Necessary or desirable. in Lender's sole
opinion, 1o accomplieh the matters referred to in the preceding parsgraph.

FULL PERFORMANCE. |f Grantor pays all the indabtadness, including without limitatian ait advances secured by thie Mortgege, when due. ond
otharwies performs gl the obligations imposed upon Grantor under this Morigage, Lender shall execute and dehvar 10 Grantor a swiable
satistaction of this Mortgege and suitable statements of terminstion ot sny tinancing statement on fila evidencing Lender's security intersst n
the Rents and the Personal Property. Grantor will pay, if parmittad by applicabie law, any ressonabile tarmination fes as determined by Lender
from tims to time.

DEFAULT. Each of the following. st the aption of Lender, shall conatitute an avent of defauht ["Event of Defsult®| under this Mortgege:
Default on indebtedness. Faillure of Grantor 1o make sny paymant whan dus on the iIndabtedness.

Defeult on Other Paywants. Failure of Grantor within the time reqQuired by this Mortgags (0 make any paymant for taxes Of iNBUFANCE, Of
any other paymant nacessary 1o prevent tiiing of ar to ettect Jischarge of any lien.

Complisnce Default. Feilure of Grantor to comply with any other term, obligation, covenant or condition contsinad in thus Morigage. the
Note or in sny of the Related Documents.

Defwult In Feavor of Third Parties. Should Grantor defsult under any loan, axteneion of credit, security sgreement, puwchases o7 sales
agrsemaent, of any offwr agresmaent, in tavor of any other creditor or person that may materialty stfect sny of Grantor's property or
Grantor's ability to repsy the Note or Grantor's abliity to perform Grantor’'s obligations under this Morigage or sny of the Related
Documants.

False Statements. Any warranty, representation or atatement made or furnished to Lender by or on behaif of Grantor under this Moctgage.
ihe Note or the Releted Documents le feise or mislesding in any materisl respect, sither now or at the time made or turnimhed.

Defective Collaterafization. This Mortgage or sny ¢f the Relatad Documents cesses to be in tull force and effect lincluding failure of any
collataral documents to craste 8 valid snd perfected sscurity intersst or lien} st any time and for any reason.

Death or insolvency. The death of Grantor, the insolvency of Grantor, the sppointmant of & receiver for any part of Grantor's property. any

L o e I e s e e
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nﬂanmnthrmmﬂtnfm.wmufmmm.mﬂnmmmﬂnfwmmmwhimvu
insolvency lawe by or againet Grantor. |:

Forscioswrs, Forfelture. #1C. Commencemena of foraciosurs oF forfeiturs procsedings, whether by Judicis , welt-help,
wuhnnrmmm.bvmmﬂmmmmwwwd ageinat any of tha Property. , thes
MniwIMtMHNMnflwdwmwﬁrmutntr-w-liditvutmmn!mchhnwﬁchhhm
ol the forecicaurs of forefeiture procesding. MﬁrmumLMwﬁmmﬁunfmmwwmm-
tmt\rhandhrﬂuahimuﬁﬂmmw*

Breach of Other Agreament. Any bresch by Grentor under the termmns of any other agreament betwesn Grantor and Lender thal i nat
Mmewww.mwmmawwmmwlmmMr
obfigation of Grantor to Lender, whather exiating now of later.

Events Afecting Guarsntor. Any ot tha praceding &vents OCCWE with respect to sny Guarantor of any of tha Indebtednass Df any
Guarentor diea or bacomaes incompetent, or revohes or diaputes the valldity of, ar Hability under, sny Guaranty of tha INCatKecvaEs

insacurity. Lender in good taith deems itssH insecute.

RIGHTS AND REMEDIES ON DEFAULY. Upon the occurrence of eny Event of Default and at any time {hadeafter, Lender. at 113 ophon, may
axarcise sny one or more of the following rights snd remedies. n sddltion to sny other rights or remedies provided by law:

Accelerate Indebtedness. Lender shail have the right at its option without notice to Grantar to declare tha entire Indebledness immadiaialy
due and payable, including any prepayment penalty which Grantor would be required to pay.

UCC Remaedies. With respect to all or shy pen ot the Personsl Property, Lender shall have & the rights and remedias of a securad parly
under the Uniform Commercial Code.

Collect Rents. L.ndurlhlllmmm.wwmﬁumﬂm.muuwmmPrmmmhctmnmfmw
nmnmtmmm.m-mmmmm.mwmum-nmm.wmm. in turtherance of thes
riqht;L-ndernwpmmmmmmm”ulmmmmﬂ-WﬂmﬂumM:Mmm. it tha Rants pre
mmmemr.mumrwwwr as Grantor's attormey-in-fact to endorss Instruments recened N paymMEnt
truraufinthnmufﬂrmwwtnmﬂnmmdmﬂmmw. meintlh\rm:rnu'-rmﬂltnLuﬂ-rm
rasponse to und-r‘ld-m-ndihﬂlllﬂlhunuhﬂgamhrwﬁchthwmm,wMMmmtmwnﬂﬂMfnrmu
demand axisted. Lender may exarcies s righte uﬂurtﬁulmwlphuiﬂwhm.ww.mw-mnHm.
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power 1o prutnctundpr-umﬂﬂm.mmummwmm-mmﬂ.ﬂmmmHnm: from the
Proparty and applvﬂupfm,mmdibnv-ﬂwmﬂnfwuﬂmw. sgalret the indebtadness. The receiver may serve without
bond it permitted by law. l.-ndlr*lrigmtnm-mpninﬂmﬁfnmlh-lminwh-ﬂwurnutwwluhnnf the Propefty
excesds the Indebtedness by & substantial smount. EWMLMMthulﬁﬂimmm;uww.

Judicial Foreclosurs. undﬂmwnhtﬂnlmﬂkﬂdmmmwurmlwhﬂwmmﬂﬂumm.

Nonjuxdiocisl Sale. wmmm»wmmmnmw. with or without taking such possession. efter grang
nntiﬂufmlm-l.mIdmnf:ﬁ.WWlManhhmhhM.menmhrthrulm
:muhmhmmmwmmmhmmnomﬂﬂhmwhﬂ-mM;hhmﬁhm. to sali The

lnr:u-uhpmnrplrumt-Lﬂmhnmﬁmmmmmumhrmmnfhmwmﬂndoorufnummmnr
ﬂnmmﬂlnwﬁmmﬁmmhnﬂ.ﬂrlmlmmmmmm#,hw,ﬂmﬂww.tnmmtwm
cash. Ifﬂmnhﬂnlnopuwmhﬂduﬂnﬂhmhmmmmm,mﬂiuﬁmmﬂh mads n 8 counties where the

shall be publishad in & NEWSDEDET MMhmMmﬁhrthﬂ (3} successive weeks. The sale shal be heid batwean tha
hours of 11:00 a.m. and 4:00 p.m. on the day designated for the sxerciae of the power of sale undes thus Mortgage. Lohdat may b el
any sala had under tha terms of this Morigage and may purchsse the Property if the highest biddar theretore. Grantor by WaIvaEL ANy
and all Hghts to have the Property marshalied. MMMWMrm.LerMhmmnllﬂlur-nvpm of the

mmtwmw.hmmmwm“*

Deficiency Judgment. Hpﬂmﬂhdbvwnw.wmwnlw»mimmmmvmnmmmInd-mml-dm
tnLMiﬂumﬁmmﬂmﬂmmmlmmnlMﬂgﬁuwmintli-mmn,

Tenancy Mt Suffersnce. Hﬁrlnmmnﬂmlnpunuiunufm-Humm-Mrﬂuﬁwumthnm-bumemﬂm-u
becomes entithed 1o possession of the Property upon defsult of Grantor, Grantor shall become & tenant at suttersnce of Lender of the
purchaser of the Froperty and shall, st Lender's option. sither (8} pay a rasscnable rentel for the use of the Property, of b} vacate the
Property immediately upon tha demend of Lander.

Other Remedies. Lander shall have all other rights and remedies provided in this Mortgage or the Note or available at lsw of 0 equity

aale of tha Property. To the sxtent permitted by sppliceble law. Grantor heraby waives any and ail rnight 1c have the property marshalled
In exearcising its rights end remedies, Lander shafl be fras 10 sell sl or any pert of the Property together of ssparately. 10 one aale or by
ssparate sasias. Lender shall be sntitied to bid st sny public sala on sl or sny portion of the Property.

Notice of Sale. Lender shelt give Grantor reasoneble notice of the time snd place ot any public saie of the Parsonal Property of of the fume
attar which any private sale or other itended despcsition of the Personal Property s 10 be mads. Rasscnable notice shall Mean nonce
given at lesst ten (10) days before tha time of the sele or dsposition.

Waiver: Bection of Remedies. A walver by sny party ot & bresch of a provision of this Morigage shall not constitute & warver of of
prejudice tha party's rights otherwiss to demand strict compliance with that provision or any other provision. Election by Lender 10 puisue
any ramady shaill not exciude pursuit of any other remady. snd an slection 10 make expenditures or taks action to perform an obligation of
Grantor under this Mortgage after taliura of Grentor to perform shail not affect Lender’'s right to declers a defauit and exercise ith remedes

undar this Mortgage.
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bocome ot

provided wm.mmwmwmm.wmm.mw
subject 10 any kmits under appicabie law, Lender's stiomaeys’ fees and Lander's legel sxpenses whether or not there is & awsuwet, nchading
attornays’ fese for bankruptcy proceadings (inchuding oHorts to modify o vacate any eutomatic stay of ijunction), sppsais snd any
anticipated post-judgment colection services, the coet of saarching records. obtsining title reports linciuding toreclosurs reporisi.
surveyors’ reports, and sppraisst fees, and title insurance, to the sxtent parmitted by spplicable law. Grantos alsh will pay sny court COsls.
in addition to sit other sums provided by law. Grentor agress 10 pay attomeys’ fees to Lander in connection with clomng. proanding or
moditying the loan. [n addition, H this Mortgage is subject to Saction 5.18-10, Code of Alabema 1978, as amended, any sttorneys’ fees
provided for in this Mortgege shall not excesd 156% of the unpsid debt eftes datault snd referral to sn sttormey who is not & salaned

employes of tha Lender.

NOTICES TO GRANTOR AND OTHER PANTIES. Any notice under this Morigage, including without lmitetion any notice of default snd any
notice of sale o Grantor, shail be in writing, may be sent by efetacsimile {unisss otherwise reguired by lawl, and shait be etfective when
actually delivered, or when deposited with s nationally recognized overnight couriar, of, it meiled. sholl be deamed eftective when deposied 1
the United States mall fiest ciaes, cortified or registered mail, postage prepaid, directed to the addressas shawn near the beginmng of this
Mortgage. Any party may chanpe ha sddress for noticea undet this Mortgage by giving formal written notice to the other partes. specitying
ihat tha purposa of the notice s 10 change the party’s psddress. Al coples of notices of foraciosure trom tha holder of any han which has
priority over this Mortgage sholl be sent to Lander'a address. as shown near the beginning of this Mortgags. For notice purposos. Grantor
agrees to keep Landes informed at sl timea of Grentor’'s current addreas.

MiSCELLANEOUS PROVIGIONS. The folowing miscelianecus provisions are 8 part of thia Mortgage:

Amendments. This Morigege, together with any Related Documents, constitutes the antire understanding and sgreement ol the parties s
to the matters sat forth in this Mortgepe. No sitaration of or amendment to this Morigage shall be sfective uniess given in writing and
signad WMMNWMWMGWHmwmmHIMHWL
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Mergee. Thare shell be nO Merger of the Interest or estate created by this Mortgage with any other interast or astate n the Property at sny
time hald by or for thae benefit of Lander in sny capecity, without the written consent of Lender.

Multipie Parties. All obligstions of Grantor under thia Mortgage shall be joint and aaveral. and ali references to Grantor shall mear each ani
avery Grantor. This maans that aach of the parsona signing balow is responsible fof all obligetions in this Morigage.

sny such oftending provision shali be desmed 10 be modified to be within the limits of enforceabiiity of walidity; howesver, i the nffu'ﬂnd
pruuiaiunclnmtbilumdiﬁld, ltMhlﬁhﬂ.ﬂnﬂuﬂwmm&ﬂiiwmﬂuwwmmum and
enforceabls.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transter of Grantor's lnterest, this Morigage shall be bindenyg
upon and inure to the benefit of the parties, their sUCOSSEONs anNd Bssigne. It gwnership of the Property becomes vested in & person Otha
than Grantor, Lander, without notice to Grantor, mey desl with Grantor's successors with reference o this Mortgage and the indebisdness

by way of fmburmm-mhnwmmmmmmmwtmmmmmwmmmmmu

Time (s of the Easance. Time I3 of the sesence In the psrformance of this Morigages.

Walver of Homeotead Exsmption. Grantor heceby relenses and weives all rights and benefits of tha homeatsad sxemption lews of the Stale
of Alsbama as 1o ail indebtedness secured by this Mortgage.

Walvers and Consants. Lender shell not be desmed to have waived any rights under this Morigage for under the Ralaind Documentei
unkess such walver Is in writing and sigrned by Lander. No delay or omisaion on the part of Lender in exercising any rght shall operate 4% 2
waliver of such right or any other right. A weler by sy perty ot a provision of this Morigsgs shalt not constitute a waiver of of plejudice
the party’'s right otherwise to demand strict compliance with that provision or sy othed provision, Ng priof waiver by Lender. nor sny
courss of desling betwaen Lender and AOrerto!, shalt constituts & weiver of any of Lender's rights or sny of Grantor's obligstions as to sny
future transactions. Whenever consant by Lendar is required in this Mortgage, the granting of such consent by Lander in sny instance shasll
not conatitute continuing consent to subsequert instances where such conaent is required.

NAME CLARIFICATION. Sarah B. Rath and Sarah Burgess Rath sre one and the ssms Darson.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIE MORTGAGE, AND EACH GRANTOR AGREES TO T8
TERMS.

CAUTION - [T I8 WAPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN IT.

Name: Deniss Y. Magen/Real Estete Department
Addraes: 417 North 20th. Strest
City, Stute, TW; Brmingham, Alabama 35203

INDIVIDUAL ACKNOWLEDGMENT. 13F9-U9EE

STATE OF _A Iﬂhﬂﬂﬂ I*
| o8 037087 tsss-—usaa:n
04304 PM CERTIFI
_Jisffaraon
o | LY CRTY JUIEE OF PROMTE
N p-an N RRRRNTX

i, the undersignad suthority, a Notary Public In and for sald county in said state, hereby certity that Cory R. Rath and Sarah 5. Wth. whose
names are signed to the foregoing Instrument. and who 8rs known 10 me, scknowledged before me on this dey that. being informed of the
contents of gaid Martgage, thay executed the ssme voluntarily on the day the sama bears date.

Given under my hand and officiel sesl this ___ 4th dey of __March . 1999 .

LASER PRC, Meg. US. FI. & T.M. O, Var. 3.000 & 1
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