TATE OF ALABAMA )

QUNTY OF SHELBY }

REAL ESTATE MORTGAGE .,

HIS MORTGAGE, made and snterad into on this 15th day of WJanuary .19 99 by and between
JILLIAM R LOGAN A MARRIED MAN AND TINA H LOGAN A MARRIED WOMAN

arginafter raferred to as “Mortgagor") and COLONIAL BANK

arainaftar refarrad 1o as "Mortgagee™).
L
HWitnesseth:

‘I:MHE REAS, Mortgagos is justly indabted to Morigagee, and hm:abyr axecutes this Mortgage 1o secure the payment of $18,750.00
Eighteen Thousand Seven Hundred Fifty And 00/100 Dollars

& evidenced by promissory note of aven dats herewith and payabila in accordance with the terms of said note.

WHEREAS, Mortgager may heraaftar become further indebted 1o Mortgagee as may be eavidenced by promussuiy nate{s} of otherwise, and ot 8 the
(et of the partiss hereto that this mortgage shall securs any and all indebtednessies) of Mortgagor to Mortgages, whethar now existitg) ot haraniter
rising, dus or to bescome due, absclute or contingent, liquidated or unliguidated, ditact or indirect, and this morigage (3 10 Secure Nl only 1
sdabtedness evidenced by the note hersinabove specifically referrad to, but any and all other dabts, obligations or habilities of Mongagor 1o Modigagne
ow existing or hersafter arising. and any and all sxtensions or renewals ol same, or any part thereaf, whethar avidenced by nols, open accounl.
ndorsameant, guaranty, pledge or otherwise.

NOW, THEREFORE, Mortgagor and sll others executing this mortgege, tn consideration af the premisss, snd to sacure the paymant of sand
sdebtedness evigenced by note hsreinsbove spacifically referred to, and any and all other ndebtednessieaz) due of to bacoma dus as harenabove
janarally raferred to, and the camplisnce with ail of the covenants and stipulstions herein containad, has bargained srxd acid. and does haraby grant,
argain, sel, align, convey, trenster snd morigags unto Mortgagee, Hs successors arndd aseigns, the following described resl sctate, toguthar with
wildings and improvemaents thareon {harsinafter sometimeas called the "real sstata” or the “mortgaged real astate®], iywyg and bang sifuate:d

4 the County of SHELBY Stata of Alabama, and more particulany describad as follows. to wil

MORTGAGE ON PERSONAL RESIDENCE LOCATED AT
170 PARK PLACE LANE ALABASTER AL 35007 IN SHELBY COUNTY

inst & 1999-09613

_Q9&1i3
03,08/1993 09 .
12136 PM CERTIFIED

SuE1 BY COUWTY JuDCE OF PROBATE
poS  CRM 46,70

ngether with all awards received through sminant domain, andd payments upon ahy Tnaurance policias covering the reat estels, and all nghis, priviieges.
tenements, and appurtenances thersunta bslonging or in anywisa sppertaining o said real estate including sassments and rights-of-way sppurtensit
thurgto Bnd all gas, steam, slectric and ather heating, cooling and lighting apparatus, slevators, icebaxes, plumbing, stoves, doors and other fixiures
appertaining ta the real satate and improvementa located thereon, all of which shall be deemed realty and convayed by this morigaga.

TO HAVE AND TO HOLD the resl sstate, and every part thereot, unto Mortgagea, its successors and essigns forever. And Mortgagor covenants
with Mortgagee that 1t is lawfully seized of the real aatate in tee simple and has a good right to sell and convey tha same as aforesard: that tha roal
esiate s free of all encumbrances axcept as herein set out, and Mortgagor will warrant and forever detend the tutle to tha real estate unto Morlgagues
Ms successors and assigns, againat the lawful ciaims of ail persons whomsoever.

THIS MORTGAGE IS MADE, howsver. subject to the lollowing covanants, caonditions, agresments, and provigions:

1. That Mortgager shall pay the said indebtadness{as) secured hersby and interast therson when and as il (thay) shal! bacome duo. whather m
course or under any condition, covenant of agresment harsin contained, together with any other ndebtednass{as; whiCh Morigagor may Gwe 10
Mortgages, It being further agread that any statemant, any nhote or obligation that is secured by this mortgage rhall b# conclusive evigence ol auch farl

2. {al That Mortgagor shall provide, maintain and deliver to Martgagee policies of fire inaurance (with axtended coveragal, and such other insueand o
a5 Morigagee may from time to time regquire in companies, form, typas, and amounts, and shall assign, with endorsamants satisfactory tn Mortgaes
and dehver to Mortgages with mortgages clauses eatisfactory 10 Mortgagee all insurance policies of any ind or 1N any MMOUNT NOW OF hernatiar 1ssued
with raspect 1o the real astate. Not later than the first day following the sxpiration date of any and sl such mmaurance pohicses arwl at any tma ypon
mqtjust of Morigagee. Mortgagor shall furnish Mortgagee certificates of insurance ssued by nsurance comparves satistactory to Mortgages showing
tha!f the amount and lype of inaurance required by Mortgagee hereunder 1s wn affact. All renewal policies. with pramiums pad. shall Do delived i e
Morigagas at least thirty (30) days before the axpirstion of the old policies. If any \naurance, of any pasrt thareof shall expirs.
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or be withdrawn or becorma void or unsale by Mortgagor's breach of any condition thereof, or become void ar unsafe by reason ot ibe fahse o
impairment of the capital of any company by which the Insurence may thean be carried, or if for any raason whatever the insw phall e
unsatistactory to Mortgages, Martgagor shall procure and deliver to Mortgages new insuranca on the premises, satisfactorywto Mortgagee. Mortgagor
falls to procure and deliver such new ingurance, Mortgageo may, but shall not be cbligated to, procure same, and upon demand, m;; r 1hsl
reimburse Mortgagee all such costs sxpended with intersst on such advance at the rate set torth in the note secured hareby, Mon ml grve
immadiate notice in writing to Mortgages of any loss, injury of damage sffecting the mortgaged real ustate caused by any casualty or oocurrence Fuf
power is hereby conferred on Mortgagee to satila snd compromise claims under all policies and to demand, receive, and recept lor al hecotnuyg
payable thereunder and to assign absolutaly all policies to sany hbider of the note or 1o the grantes of the rasl astate in the event of the foreciosuts of
this mortgagee and security agreement or other tranafar of tile to the rest estate in extinguishment of the indebtednasales} secured hereby in the avant
ot loss covered by any of the policies of insurance heresn refarred 10, sach individual insurance company concerned s hareby authoirzed and dwascted 1o
make paymenti lor such iosa directly to the Mortgagee instesd of w the Mortgagor and the Mortgages ointty, and the nsuranca pMoGeeds. atter
deducting all costs of collection, including reasonable attorneys’ fess, may be applied by the Mortgagee at its option. aither as 8 payment on sccount ol
the indebtednussies), secured hereby, whether or not than dus or payabls, or toward the restoration, reconstruchion, repar. or aharation of 1he real
astatae, either to the portion thersof by which said loss was sustained or any other portion thereof.

(b} That together with and in addition to the monthly payment of principal and interest, and on the sama date on which the ptincipal and interest are
payable under the terms of the note sscured hareby, Mortgagor, if requirsd by Mortgagea. shall deposit with the Morigagee. i a non aterest baarew)
account, a sum agual to one-twaelfth (1/12]) of the yearly taxea and assessments which may be lavied against the real aslate snd which may aitain
priority over thie martgage, and ground rents, if any. plus one-twettth (t/12] of the yearly premiums for insurence that will bacoma due and payabin to
renew the ingurance on the real estate for coverage agamst loas by tire or such other hazard as may ressonably be required by the Mortgages T
amount of such taxes, asasasments, ground rents, and gremiums when unknown, shall be sstimatad by the Morigages, It the amount of furrds hehl
shall exceed at any time the amount deemed necessary by tha Mortgages to provide for the payment of taxes, assassments. ound renls g
insurance pramiums as thay fall due, such excess shail be repaid to Mortgagos or cradited 1o Mortgagor as Morigages may delercune [t tha amegme 1!
the¢ funds hald shail not be sufficiant at any time to pay taxes, assessmants, ground rants, and mnsurance pramuums as they fall due. Mortgagor shall
pay to Mortgegee any amount necessary 1o make up the deficiency upon notice from Mortgagee 1o Marigsgor rogquasting paymaont theraot U s
payment in full of all Bums securad by this martgage, Mortgagea shall promptly refund 10 Mortgagor any funds held.

) That Mortgagor shall pay and 4rHa~::r'||lrfa as the same becomag dua all texes and asseaamenta that may accrim, be leviad, ar asssssed upan the
ropl astpte or any part thereof, which may ot bacoma a lian prior to this morigsgs or have pricrity in payrmant to the ndebtednassies] socurnd
herehy, or upan Morgages s interest tharein or upon this mortgage or tha indebtednessies! or avidence of ndabtednessing] sacured haraby. without
ragard 1o any taw haretofore or hereatter enacted imposing payment of the whole or any part(s) theraof upon Mortgagee, upon the passage of any taw.
moneing tha payment of the whole or any part thareof upon Martgagee or upon tha randering by an appellate cowt of compatant pursdict:on that tha
undertaking by Mortgagor to pay such taxes is legally inaperative, then the indebtadneasies) sacured hershy without deduction shall, at the ophon !
Mortgages, becomes immadistely due and payable, notwithastanding anything contained in this mortgage o any law heretofore enacted, and Maongago-
shall nat suffer or parmit any such taxer on the said rasl agtate 10 bocome of ramain delinguant or parmit any part 1heracf or any \nterast thermn 1o he
sold for any taxes or assessmeants; and further shall furpish annually to Mortgages, priar to the date when they becoma delinguent cestificatos v
recenpts of the proper offices showing full payment of all such taxes snd assessments,

3. That the real eatate and the improvements therson shall ba kept in good condition and no waste committed or permutted tharac

4. That no building or other improvemant on the real ostate shall be structurally aRered, removed or dermolished., wrthout the Marignges s e
written consent, nor shall any fixture or chattel coverad by this moripage arn adapted to the propar uas and snjoyment of the real estate be ramoaved at
any time without like consent unless actually replaced by sn article of egqual suitability cwned by Mortgagor. In the evem of any breach of this covanmin
the Morigegee may, in addition to any othaer rights or ramadiss, at any time thersafter, declsre the whols of the indebtedrwss{es) sacured haraby
immediately due and payable. '

8. That Mortgagor agroes that the indebtednessias) haraby securad shall at once bacoeme dus and payable and this mortgage subect 10 forectasute
as providad for harein, at tha option of holder heragf, when and il any statement of lien is filed under the statutes of Alabama relatinvg to the lisns of
machanics and matesialman, without regard to form and contants of such statement, and without ragerd to the axiatance or noneuwstance of the dabt
or ahy part therect, or of the lien, on which such statement is basad.

B. That Mortgagor shall comply with all statutes, ordinancas, ragulations and laws promulgated by any governmental entry assarting purisdis fu
over the ranal estate and any and sif legal requiremants shall be fully compliad with by Mortgagor.

7. That it Morigagor Imils 1o insure the real estate as hereinabove provided, or to pay all or any part of the taxas or assessments laviad acoroaed o
AssaLERd upon or against the real estate or the indebtedness{es] secured hereby, or any nterest of Mortgagee n aither, or Tails 1o pay anmadiately g
discharge any and all liens, debts, and/cr charges which might bacoma liens superior (o tha lsn of this mortgage, Mor ul My, at ids pplon, idure
the (asl estate andlor pay sald mam.m.lagm ot oharges ard sny money which Mﬂuﬂ shall 8 so paid shall consttute o
deht to Muorigagee additional to the indebtednesales) secured hetaby; ahall be secured by this morigage: shall bear the intarest set out 10 the ot
hereinabove referred to from date patd or incurred; and, at the option of Mottgages, shall be immediately dus and payasble.

8. Thart Mortgagor agressa that no delay or fallure of Morigagee to exercise any option to declare the matunty of any indebtednession) socurmd hy
Hus movtgage. shall be taken or deemad as a waivar of its right to exercise such option, o to declare such forfotyre, either 35 % any A% Gf (Mewpt
default. and 1t m furthar agread that no terms or conditions contsined in thia mortgage can be waived, altered or changed oxcept aw avudencece
writing, signad by the Morigagor and by tha holder horeof; and the procurament of insurance or the payment of tases or othar liens. dobits of « barge
tyy Morigages shall not be taken or construed ac a waivar of 118 nght 1o declare tha maturity of tha indabtednnsaies) haraby sacured by raason ol Hu
tarlure of Maortgagar to procure such insurance of 1o pay such taxes, debis, liens or charges,

9. That f Mortgagee shall ba made a party 1o any suit involving the title to the real estate and omploys an atlornay (o represent it thermen o+ o
Moartgagee amploys an attorney to asatst in settling or remaving any cloud on the titia to the real astatn hareby convayed that purports to be supenor t
tha hen of this mortgage i any respect, Mortgagor will pay to Mortgagee, when the same bacomas dus, such attornay’'s fae as may hae penutted by
law gl as may be reasonable for Buch services, and if such fee is paid or incurred by Mortgagea the aame shall ha secured by the hen of thi morigage
i addition to the indabtedness(es) sacurad heraby, snd shall bhaar intaraat from tha date i is pasd or incurred at the rate sat out In the note harengbove
referred to and shall be at once dus and paysbis.

10, That ali expensos incurred by Mortgagee, including attaorney’'s fge, in compromining, Bdjustiing or defending sganst hen claime of ancumbtarncos,
sought 1o be fixed upon the real eastaie hersby conveyed, whather such claims or encumbrances be valid or not. shal become a part i (he
indebtednass{as) hareby secured.

11. That Martgagor agress tc pay a reasonable attorney’'s fea as may be permitted by law to Mortgages should the Mortgagee employ an attorney
o collect any indebtednessies) secured by this mortgage.

12 That natwithstanding that the assignment aof awards heceinabove referred to shail be deemed to be seif exacuting, Morigagor. aftesr the
dllowance of a condamnation claim or award, and the ascertanmaent of the amount due thereon, and the isswng of 8 warrant by tha condemnor lid the
paymant thereof, ahall axecuts, at Mortgagee’s request, and forthwith deliver to Mortgegee. a valid assignmant in recordable form, sasigning afl of suct
condemnatian claims, awards or damages to Mortgagee, but not in excess of an amount sufficiant to pay. satisfy and discharge the principal sun: of
thie mortgage and sny sdvences made by Mortgagee es herpin provided then remaining unpaid, with interast thereon at the rate apacifiad heramn o
tThe note which this martgage ascuras, to the dete of paymant, whether such ramaining principal sum is then dus or not by the terms of cad note or ol
s morigaege,

13. That if Moertgagor shalt make delault in the payment of any ol the indebtednessies) hareby securad, or in the performance ! any of The lerms
canditivns herac!, Mortgagee may procesd to collact tha rent, incoma and profrts from the real estate, either with or without the appomtmaent of a
racelvar; any ranta, iIncoma and profite collectad by Mortgagee prior 1o toreclosure of this mortgage, less the cost of callectrk) the same, wmicluding any
roal astats commission or attorney’s tee incurred, shall be credited liret to advances with intérest thereon, then to interast due on the rincipal
mdehtadness, and the reamainder, i any, te the principal debt{s) hereby securad.

14, That ot is turthar agreed that if Mortgagor shall fail jo pay, or cause to be pad, the whole or any portion of the principal sum, or any msialmant
af inferast theraon, or any other indebtednass{es) the payment of which 15 hereby securad, as thay or any of them mature, erther by iapse of hime
atherwise, n accordance with the agresments and covenants hersin contained, or shqguld defsult be made in the payment! ol any machsmic’'s ben
matarialman’s lian, NEurancea pramiums, taxes or asgessmants now, or which may hareaftar be, levied against, or which may bacome a hen an, they ra):
tstate, or shouyld default be made in any of the covenants, conditrons and agreements harein contained, than arnd n that dvent the whole ol :aul
principsl sum, with intereat theraon, and all other indebtadneasies) secured hereby, shall, at the opton of the then holder of ssd imdaDladresslas] be
and become immadiately due and paysable and the holder of the indebtedness{es) hereby sacurad shall have the night 10 antar upon and 1aka PORBEYGER-
ol the real astate. and alter, or without, taking such possession of the same, sell the morigaged real estata at public outery, :n front of the courthouse
doar of the county wherain the raal sstate (8 located, to the highaat bidder for cagh, either in parson or by auctiohser, aler fust giving nobee of the
tme. place. and terms of such aale by publication once a week for thres (3} successive wesks in somes newspaper published i said county, and, upon
the payment of the purchase money, the Mortgagee or any parson conducting said sale for it is authonzed and empowsred 10 exacute to the purchagm
at said sale a deed 10 the reat estats sc purchased in the name and on behall of Mortgagor, and the certificats of the holder of 1ha mortgage
mdebtedness, appointing said auctionear to make such sale, ahali be prima facie evidance of his authority in the resi astate, or thae aquity of radempiicn
from this mortgage may be foreclosed by suit in any court of competent |jurisdiction as now provided by law in the case of past dup morigages, e
Mortyayey, ur the then holder of the indebtednassias) hereby secured, may bid at such sale and become that purchaser of the real asiate if the higtes
bidder tharatore. The proceeds of any such sale shall be apphed () to the expenses ncurrad 1 making the sale and n ol prryr eftoets 1o eftacl
collection of the indebtednessies) secured hersby, including a reasonable attorney's fee, or rsasonable attorneys fees, as permatted by law for such
sorvices a8 may bho, or have bean, necagssry in any ona or more of the foreclosure of thie mortgage, of the collechon of said indebtednessios: and o
this pursuit of any efforts theretofore directed to that end, including, but without limitation to, the defanse of any proceedings instrtuted by 'He
Martgagor or anyona hable for said indebtednessies) or interastaed in the mortgaged
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gslate 10 ﬂ,avant or dalay, by any means, the sxercise of ssid power of sale on the faraclosura of this mortgage: (b) to the paymeant of whElRwe

or surns Mortgagee may have pajd out of becoma lisble to pay, in carrying out the provisions cof this morigage, together with intersst theqpdn: 2)

w payment and satisfaction of seid indebtednesaiss) and intereat thereon specifically raterred 10 herainabove to the day of sabe and any othar

ptadnassies) sacured by thia mortgage. and (d} the halance, if any. ahalt be peid over 10 Mortgagor, or Mortgagar's AuCCassors Of ‘asmgrs I omrry

i, the purchaser under any Foraciogure sale, 8s provided harein, shall be under no abligaticn 10 388 ta the proper apphcation of the U Chase MOTHY
| |

bama, sfler the date ol this maorigage, deducting from the Jalue ol 1he rest

1a for the purpose ol taxsticn any lian thareon, of IMposing &ny limbility upon Morigagee, in respact ¢f the noebtedness{ns) securgd hateby. of
ging in any way the laws now n force for the taxation of mongages, of gets sacured by mortgagas, of e mannes of collecton ol ar such
s, 50 as to affect thiz mortgags. Mortgagor shall pay any such oblgation imposed on Mortgagee theraby, and Iin the avant Morigagor fals to pay
; abligation or is prohibitad by taw from making such paymesm, the whale of the peincipal sum sacured by thus mortgage, togathel Wwith the ntsras!

theraon shall, at the option of Mortgagee, without notice 1o any party, bacome immediately due and payabie.

5 That in the avent of the enactmant of any law by the State of Ala

16. That should Morigagar bacoms insolvent of bankrapt; oOr ghould a receiver af Mortgagor's property be appointed; of should Morigegur
ki it be discoverad aftar 1he axecuban ang

ntinnally darmage or attemptl 10 remove any improvamants Jpon epid mortgaged real astate; of shoulkd 1t
vary of this ingtrumant that thera is a defect in the titla to or a lian or sncumbrance of any nature an the real astate prior 1o tha heh braat, o

s of an error or defect in the above describad note or this ingtrumant of in the axecution of the scknowledgment therpo!: or 1f a homuatead cimm b
up to the real sstate or Ny part thereof adverse 1o this mortgage and if the gmid Mortgagor shall tai for thurty (301 days alte damiand by the
-tgages, of pther holder or holders af said indebtednassies}, 10 corract such detects in tha tiile or 1o remaove any sch o or ancumbranca or

frumant of s execution, than, upan any such default, faiure of conlingarnyy, 1ha

rigages, or othar hotder or hotders of said indebtadnassias), or any part thereol, shall have the gption or nght, without notice or dermandd, 10 duclirg
of said indebtedneasies} then ramaining unpeid immaediataly due and payable, and may immediately or ai any time thorsafter furaclose tins morigagd
the powar of aale herein contained or by suit, as such Mortgagee, or othel hotdaer or holders of said indebtednessiss}. may eject.

17. That no nght, title or intarest iy or 10 tha mortgagod real ssials, of any part thareof, shall be soid, wransfecred, asnigned, conveyed. rﬂuﬂgmi
ured hereby without first obtasning the prior writted

ancumbarad by s lien st any time prlor to the payment in full of the indedtednassies) sek

4 approval of Mortgagee which consent and approval shal! ba within Mortgagee’s sola discretion; that i the ovent of any walation of this r oW
y entirg unpaid balance of the indahtednessales) secured hareby, 1ogethar with all interast ihareon, shall become due and payable immedisiely a1 tha
non of Morigagae without notice to Mortgagor, and shail ba recoverabla by Meortgagas torthwith or at any ume tharasftae without stay of oyl
other process and tailure of Mortgagor to pay all monies 10 Mortgages ggcured by this mortgage shall be an act ot default antithing Mortgages 1

aclose this mortgage in accordance with the terms heraot.

nasteard cleim, or to correct any error in said note or thig ins

18. That 1t is the intent ot the Mortgagor and Mortgagee to secuie any and all indebtednassies} ot said Morigagor 10 Mortgagoe, Now Rxisling o
raaftor urising, dus or to becomeé due, absolute or contingent, liquidated or unliquidated, direct of indiract, and this morigage is intendad ard doos
cura, not only the indebitsdness hsreinabove spacifically rafarred to, but aiso any and all other debts, cbligations and liabilities of said Martgagor 1o
«d Mortgages, whether now axinting or herealter arising, and any andd all axtensigns of ranawals of same, or any part therao!, at any ima b
tual satisfaction and cancallation of this mortgage in the Probate Office where recorded, and whether the samaé he svidencad by prormskary nola.
yan wccount, endorsemsent, guaranty agreamant, pledge agreemsnt, or otharwige; that it s expressly agread that any wndebtadness at any tiuné
cured hereby may be axtendad, rearranged or rengwed and that any pant ot the security herein dascrinad may he waved of reieasad withoal m

wwisa attering, varying ofr diminishing the force, aftact or lien of this mortgage, and this mortgage shall continue as a first hen on all of the raal es1ato
ad until all sums with interest and charges hereby secured are Tully paxt. and 00

wd other propefty and rights covered hereby and not expiessly roleas

her sacurity now gxisting of hwaraafter taken 10 s@cCura the payment of raid indebtadnass{es) or any part thareof shall 0 any mMmanner b wnprhirie O
tacted by the exacuticn af this mortgage; and no gecurity subasquently taken by Martgages or other holdar ar holders of smd wndabtadnessias) aball
W mannet impair of affect the securlty given by this mortgage; and a&ll gscurity for the payment of said indebtednassies} of any part thereo! shall bn

ken, congidared and heid 8s cumulative.
15, That Mortgagor agraas for iteelf and any and all paraons of concerns claiming by, through or under Mortgagor. that tf 1t or any oMY OF (More R
any part thereof subsequent G foraclosure heraunder, it of tha parties 80 hokding

;em shall hold possesaion of the abaove describad ree! estate or
ossassion shall become and be consideraed as tenants at will of the purchasaf of purchasess at such foreclosure aals. snd any such lanant tading or
afusing to surrénder possession upon demand shall be guilty of forcible detainer and shall be liable to such purchaser or purchasess lor ressonablo

nntal of the raal estate, and shall be subject to aviction and removal, farcibke or otnarwise, with or without process at iaw, and sil damagos wiwich may
.8 susthined by any such tenant as a result thereo! being heraby axpreasly waived.

20. That Mnrtuu?.ur agrans to taithiulty perform all the covanants of the lessor or landlord under prosent and future iapsas affecting the morigag-
eal estate, and neither do nor neglect, nor permit to be dona, anytning which may dirninish or impair Their valus, of the rents pravided fof tharein, Of

ha ntarest of the lassor or of the Mortgages tharein of thereunder. !

71. That Mortgagor shall turnish 1o Mortgages within [ | days after the clase of each
hacal year of Morgagor, auch tinencial records as the holder of this mortgape may require iIncluding, but Not HmMiisd to, an annual statemant of 1he

speration of the real astate which gha® inchude annus slatoments amizing the incama and expensss, an nemizad ent roll, toqgather with o cHnpinte
Lnancial statemant of Morigagor’'s assots and liabilities and its profit and loss giatement. Such statemant shall ba preparsd by cartihad pabbc

accountant acceptabla to Mortgagee of at Morigagen’s discration be supported by the atfidavit ol Mortgagor. Sawt informanion shall be guuan 1
aorigagee at no expenss to Morigages.

anced by th# note gpecilically ratarred 1o hareinabove 1§ haing sdvanced by Morigagas 10 Mortgagor undes the
sement or construction . loan agreemant (“sgreement”}, the terms and prowisiens of sad
if fully gat out hareirs, and any default it the performance nf the proyis:ens
nder snutling Mortgagee 1o exeriss the
K FUTURE ADVANCE advanced Dy

22. That if the ndebtedneEs avid
jerme and provisions and 1n accordance with 2 loan agt
agreement ara heraby incorporstad by reference gs part of this mortgage as
thereof. of any contract of agreement batwesn Marigagor and Mortgagee, shall conatitute a default haerau
ramedias provided haren, including the right 1o foreclosa this mortgags in accordance with tha terms hereof, that vac

Mortgagee to Morigagor s baing advanced in accordance with an agraament dated
and 15 sacured by this morigage.

any pror mortgage(s) and in the event tha Maortgagor ahould fail o makd 40y

29 That in the avent this Mortgage is second and subordinate 1o
terms, provisions and conditions of sawd prior morigageis

payments which bacomo dus on said prior moripageis), or should default n any of the othar
accur, then such default under the prior mortgageis! shall conslitute an event of default under the Terms and provisions of this motigaga. atvd the

Mortgnges herain may. Bl its option, declare the antice indebtednessies) secured by thizs morigage mmadiately dus and payable ard 1t payTent a8 T
prompily mada, then declare this mortgage in detautt and subjact to foreciosure, orovided that the Mortgagee harmin Moy, 8t s option, maka, an beriail
of Mortgagor, any such paymants which becoma due on saikd prior morigagels}t, of Incur any such axpense of obligations on behatt ol Moetgager,
connection with the said prior mortgage(s], in order 10 prevent the foraclasure of smd prior martgageisl, and all such amounts S0 axpanded by the
within Mortgagee on behall o! said Morigagor shail bacome a debl to the sortgagee and shall be gacured by this morigage and ahall bear intaros) foon
the daie of paymant Bt tha maximum lagal rats of jntarest from tima 10 rime permittad by tha jaws of the State of Alabama, and shall ba at anws die
and payabla, eatithng the Mortgsgse to ali of the rights and remedies provided heren, including, at Mortgagee's oplion, the nght to foreciose T

mortgage.
that 1f Mortgagor pays the ndebtednessiest secused by this mortgage, ard resmburses Mortgages, i RuCCEELOTE a1

assigns, for any amount i1 may have axpended pursuani ro the suthorization of this mortgags. including withoul imitaticn, SuUMms Spent i payment prf
{ax6s, AsaesEments, insurance of ather lisns and intarast therean, and shall do and perform ail other BCIS and things herein agrasd to be done . 1his

conveyanca shall be null and void; otherwise it shall remain in full force and affact.

anforced by 8 suit Bt law, and the sacurity of this mortgage shail not be
aws and Constitution of the State of Alshama mnd agions

24. That provided always

26. That any promise madé Dy Mortgagor herein to pay maney may ba
waived theraby, and as 0 guch debts the Morigagor waives all rights of examption under the |
1o pay as parmitied by law A reasonable attorney’s fee for the collaction thereof.

26. Thal no delay of {ailure of Mortgages 1o exercigs any option herain given or reserved shall constituta & Wetvid of such option or aslop
' and the payment, Of contracting 1o pay, by Maoiigagen of anythng

Morigagee from afterwards exarcising same of any othar option at any time,
Mortgagor has herain agread 1o pay shatt nol conatitute & waiver ot defauly of Mortgagoer in tailing 10 make smid payments and shall ! #x1ap

Mortgagee fram taraciosing thws mortgage on account of such failure of Mortgagor.

d or permitted that notice or dermand ba given of pmived by any pilly, sl

37 That wherever and wheanaver in this mortgage it shall be requive .
nohce or demand shall be givan of served, and shall not be daeemed 1o have besan given of gerved unless in WITINg and forwarded by registoerig o

certifiad mail, relurn recaipt requestad, addressed as follows.

WILLIAM R LOGAN

To Mortgegor:

AND TINA H LOGAN R -

ALABASTER, AL 35007 - -
To Mortgegee: Colonlal Benk -
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28. That alnguisr or phural words uesd hersin 1o designats the Mortgagor shall be construed to refer to the maker of thig rrmf“w. sl o
covensnts and agresmaents hersin contsined shall bind e successors snd sssigns of the Mortgagor, and every option, right and privilege hetsin
reservad or secured to Mortgeges shall inure to the baneft of its successors snd sssigne.

. |

29. That the unenforcesbility or invalidity of any provision of provisions of this mortgage shall not randar any other provision of provisibng hetemn

contsined unsnforceable or invelid. Al rights of remedies of Mortgagee harsunder are cumulative and not alternstive. and ate in sddition to those

provided by law. £

IN WITNESS WHEREOF, the undersigned {has} (have) set (its} {his} (her) {their) hand(s) and sealis), on the day and year firsT sbove written.

WITNESSES:
o | - _ (SEAL)
\ | WILLIAM R LOZAN

{SPALI
TI H LOG

- - . .. ISBALY
" ISEAL)

I ll'|

LHB/ D *?

ﬁi‘ 'q' ]

¥y
STATE OF ALABAMA )

E?dy%ﬂm¢nmjnmmnv - _
Witham £.Logan Gad Tim /1 g

| tha undersignad, a Notary Public in and tor said County, in ssid State. hareby cortity that

whose namate) (i} (are) signad 10the IFIgOING COMVEYENOR -nrmmtﬂlhmmm. scknowiedged before me on this day that, beng informed
afﬂummnnunfmmitﬂiﬂwmwndﬂ-imwunhdwﬂumm: date,

k,//%nwidbfb

e GG

Naldy

Given under my hand snd official seal this the /\(5‘- day of

STATE OF ALABAMA }
)
COUNTY )

: |, the undersigned, a Notary Public in and for said County, insaid Stete, herelyy certify that
whoss name as of , 18 signed to the foregoing
convayance and who is known to mae, acknowiedged befors mae on this day that, being informed of the contents ¢f the conveyancs, he, as such offices

and with full suthority, sxecuted the same voluntarily for and as the act of aaid corporation.

Given under my hand and officlal seal this the -’ day of , 19

Notary Public

This instrument prepared by: _ BECKY DAVIS

Colonial Bank
£29 RED LANE ROAD

BIRMINGHAM, AL 35215
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WAR=D4=08 09:50AM  FROM- - : ‘ 152 P.02  F4788

‘-——'I . ) S :
1o e ALT.A. COMMITMENT . | i
CHICAGO TITLE INSURANCE COMPANY l |
SCHEDULE A -
Office File Number 4273-D
Comrmm Number Effecuve Darte . Loan Amount $18,750.00
| o - Januaxy 12, 1999
4273-p at 8:00 A.NM. Owners Amount §
1. Policy or Policies to be 1ssued:

ALTA LOAN POLICY, {ALTA 1992 Formj.
Proposed Insured:

Colonial Bank, and/or ivs succassors and assigns as thair interest Eay Appear.

ALTA OWNER'S POLICY, (ALTA 1992 Form)
Proposed insured.

2. The estate or nterest in the land descnbed or referred 10 in this Commitment and covered hersin 1$ a tee
simple, and title thereto i3 &t the effective dare naraot vested in.

William R. Logan and Tina H. logun
(Joinr tepancs with right of survivorship)

3. | The Land is described as follows:

Lot 21, according to the Amended Plat of Park Place Fourth Addition, as recorded in ¥ap
Book 18, page 116, in the Probate Office of Shelby County., Alabama.

ﬂB!ﬂBiiBBS—DBﬁiB
1i2:36 PN CERTIFIED
w&ncmmvmmswrmun
005 CRM 6,70

— e ——

M:TmCumcumﬁ:mmm:nMA,m&smLws-cmwe
B-Secoon 2. Tiws Commaomemn is of no force ang effect uniess all sThedulos are incliuded, $6ng with Ay
Reaar pages incorporatad by refsrencs in the inserT PRges.
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