STATE OF ALABAMA )
SHELBY COUNTY ) v

ASSIGNMENT OF LLEASES, RENTS AND PROFITS

This Assignment of Leases, Rents and Profits, made this 4 day ot March, 19949, by Michacl
Arnell and Sandra Amcett (herein ™ Amett™).

KNOW ALL MEN BY THESE PRESENTS. That on March 4. 1999, Arpett gav e to | nen
State Bank (herein "Umion State™) a mongage, which mortgage s recorded in the Ottice of the Judge
of Prohate. Shetby County, Alabama (herein the "MORTGAGE") and a0 note seeured by ihe
MORTGAGE dated March 4, 1999, evidencing a debt of Ninety-three Thousand Five Hundred and
No/ 100 Dollars {$93,500.00) concerning the property as shown on the attached Exhibar " A7

NOW,. THEREFOQRE, in consideration of the prenuses, and Union State’s holding the hote
and Mortgage, Amett grants to Union State, 1ts successors and assigns, the tollowmny:

ASSIGNMENT OF LEASES, RENTS AND PROFITS. For all purposes herein. Assignor
shajl mean Amett and Assignee shall be {Unmon State,

(1) Assignor does hereby sell, assign, transfer and set over unto Assignec, 118 SUCCessors
and assigns, all of the right, title and interest of Assignor in, to and under the leases together wath
4l rents, carmings, income, profits, benefits, security deposits and advantages ansing from the
mortgaged property and/or from said leases and all other sums due or to become due under and
pursuant thereto and together with any and all guarantees of or under any of said eases, and together
with all rights, powers, privileges. options and other benetits of Assignor as lessor under the leases.
cluding without limitation the immediate and continuing right to recerve and colleet all rents,
nconic, revenues, issues, profits, condenination awards, msurance proceeds. momes and securnity
pavablie or receivable under the leases or pursuant to any of the provisions thereol whether as remt
or otherwise: the right to accept or reject any offer made by any tenant pursuant to its lease 1o
purchase the mortgaged property and any other property subject to the lease as therein provided and
lo perform all other necessary or appropriate acts with respect to such purchase as agent and
attorney-in-fact for Assignor, and the right to make all waivers and agreements, to give and recense
a1 notices, consents and releascs; 1o take such action upon the happenimy of a default under any
lcase, including the commeneement, conduct and consummation of procecdings at law or 1 cquiny
as shall be permitted under any provision af any lease or by any Liw, and 1o do any and all other
things whatsoever which the Assignor is or may become entitled to do under any such lease.
Notwithstanding the provisions of this paragraph, so long as there shall exist no defanlt in the
payiment of any indebtedness sccured hereby, or in the performance at any obligation, covenant or
agrecment herein contained or in the note, the leases or any of the seeurity instrinents, Assignor
shall collect and receive all rents, issucs, profits and other sums under an by virtuc ot any lease thut
only as the same become duc under the provisions ot such lease) as trustee for the benetit of
Assivnee and Assignor; and Assignor shall upply the lunds so collected first to the terms of the note
andd 1o the payment of all other indebtedness sccured by any of the sccunty instruments, and
thereatter, so long as no default hereunder or under the note, or any of the secunty instruments i
accurred, the balance shall be distnbuted to the account of Assignor.

{11} This assignment is ntade and given as securily for, and shall renain i fuldl force and
cticet untils (a) the payment in full of all principal, interest tincluding but not limited to
accrucd and deferred) and premium, if any, on the note; (b) the payable to Assignee under the
provisions hereof, the note and the scourity instruments; and (¢) the pertormance and ohservance by
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Assignor of all of the terms, covenants and conditions to be performed or observed by Assignor
- ! -
under the nole and the sceurity mstruments.

(iii) Assignor represents, warrants, covenants and agrees: (a) that Assignor has good night
and authority to make this assignment; (b) Assignor has not herctofore alicnated. assigned, pledeed
or otherwise disposed of or encumbered the leases or any of the sums due or o become du
thereunder and that Assignor has not performed any acts or excecuted any other instruments which
might prevent Assignee from operating under any of the terms and conditions of this assignment or
which would limit Assignee in such operation: {¢) that Assignor has not accepted or collected rem
or any other payments under any lease in advanee of the rme when the same shall become due under
the terms of said lease; (d)  that Assignor has not exceuted or granted any amendment o
modification whatever of any of the leases, either oralty or in writing, except as has been disclosed
in writing to Assignec; (¢) that there 1s no default under any of the teases: (1) that Assignor wall
observe, perform and discharge, duly and punctually. all and simgular the abligations, torms,
covemnts, conditions and warrantics of the note, this assignment or any of the sceurity instruments
and any lease, on the part of the Assignor 1o he kept, observed and performed: (g) that Assignor sl
cnforce the performance of cach and every obligation, term. covenant, condition and sgreement i
suid leases by any tenant to be performed; (h) that Assignor will appear in uand detend any achion
or proceeding arising under, occurring out ofor in any manner connected with the siud feases, ar the
obligations, duties or habilities of Assignor or any tenant thereunder and upon reguest by Assigned
will do so in the name and behalf of Assignee, but at the expense of Assignor: (1) that Assignor will,
apon the request of Assignee, exceute and deliver to Assignee such further mstruments and do and
perform such other acts und things as Assignec muy deem necessary and appropnate 1o make
clfective this assignment and the various covenants of Assignor herein contamned and 1o more
cllectively vestin and secure 1o Assignec the sums due or hereafter to become due under the leases,
including, without limitation, the exccution of such additional assignments as shall be decmed
necessary by Assignee to effectively vest inand sceure o Assignee all rents, meome and protits from
any aind all feases: (3) that Assignor will from time to time, upon demand therefor, dehver to
Asstznee an executed counterpart of each and every lease then affecting all orany portion ot the
morlgaged property; and (K) thatin the eventany warranty or representat wn af Assighor herein shaidl
he talse. misicading or materially inaccurate or Assignee shall default m the ohserviance or
pertormance of any obligation, term, covenant or condition therefore. then, in cach instance at the
option of Assignee, the same shall constitute and be deemed to be a detault under the note and the
sceurity instruments, thereby giving Assignee the absolute right to declare all sums secured thereby
and hereby immediately dug and payable and to exereise any and all nghts and remedies provided
Diereunder and hereunder as well as such remedies as may be avadable at Taw or m eguity.

(V) Assignor covenants and agrees that it will not, without in cach instance the prioe wrillen
consent ol Assignee; (a) enter into any teasc on terms and conditions which have not been approved
auadvance by Assignee; (h) cancel any lcase nor accept a surrender thercof without the prior writien
consent of the Assignee (which consent may be arbitrartly withheld with or without cause); (oreducs
the rent payable under any fease or accept payment of any installment of rent 1 advance ot the Jue
date thercoft (d) change. amend, alter, or modity any lease or any ot the terms or provisions thereat,
DO granl any occasion in connection therewith: (¢} consent to the release or reduction of the
abligations of the tenant under any lease: () assign, pledge, encumber of otherwise transfer any
lcuse or Assignor's rights thereunder: () consent 1o an assignment of tenant’s interest under any lease
or to a subletting thercof, except to the extent any such assignment or subletting 1s specifically
authorized by such feasce; (b do or permit to be done anything to rmpair the security ofany lease:
or (13 incur any indebtedness for borrowed money or otherwise 1o the tenant or puarantor ol an
lcase which may under any circumstances be availed of us an offsct agunst the rent or other
payments due thereunder without the prior written consent of the Assignee (which consent may be
withhiehd arbutrarily with or without cause): and any of the above acts, 1 done without the consent
of Assignee, shall be, at the option of Assignee, null and voud, and shall constitute o detausl
hereunder and under the note and other securtty instruments,

{v) Assignor hercby consents to and wrevocably authorizes and directs the lenants under

leases and any successor to the interest of any of the said tenants, upon demand and hotice from
Assignee of Assignee's right to receive the rents and other amounts under such leases, to pay 1o
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Assignee the rents and other amounts duc or to become due under the leases. and said tenants shall
have the right to rely upon such demand and notice from Assignec and shall pay such rents and other
amounts to Assignec without any obligation or right to determine the actual existence of any detaull
or event claimed by Assignec as the basis for Assignec’s nght to receive such rents and other
amounts and notwithstanding any notice from or claim of Assignor 1o the contrary. and Assigno:
shall have no right to claim against said tenants for any such rents and other amounts so pasd by sand
{chants to Assignee.

(vi} Upon the occurrence of a default under the note or any ol the scecurntly mstruments.
Assignee, at its option, shall have the complete right, power and authority (a1 without takmy
passession, 1o demand, collect and receive and sug tor the rents and other sums pavable under the
leases and. after deducting all reasonable costs and cxpenses of collection tincluding, withaut
limritation, attorneys' fees) as determined by Assignee, apply the net proceeds thereot 1o the payment
of any indebtedness sceured hereby: (b) to declare all sums secured hereby smmedrately due and
pavable, and, at its option, exercisc any of all o  the rights and remedies contamed 1n the note and
in the security instruments; and (¢) without regard to the adequacy of the security, with or without
pracess of law, personaily or by agent or aftorney. or by Asslznee under mortgage, or by recuiver
to be appointed by court, then and thercafter to enter upon, take and maintain passession of amd
operate the morigaged property, or any part thereof, together with all documents, books, records.
papers, and accounts refating thereto and exclude Assignor and its agents and servants theretron:
hold, operate, manage and control the morigaged property or any pan theretor as fully and to the
same extent as Assignor could do if in possession and i such event, without limitation and at the
cxpense of Assignor, from time to time, cause to be made all nocessary or propet reprs, renewiils,
replacements, useful alicrations. additions, betterments and improvements to the mortgaged propuerty.
or any part therefor, as Assignee deems judicious, and piy 1axcs. assessments and prior or proper
charges on the mortgaged property, or any par thereof, and insure and reinsure the same terms and
on such terms as Assignee deems desirable, including leases for terms cxpining bevond the nutunty
ot the indebledness secured by the security instrunients and cancel any lease or sublease thereod from
any cause or on any ground which would entitle Assipnor to cancel the same. Assignee may apply
rents and other sums payable under the Jeases to the payment of anyv cost or cxpense ingurred
hercunder.

(vii) ARer payment of all proper charges and expenscs, including the just and reasonable
compensation for the services of Asstgnec, its attormeys. agents, and others emploved by Assighey
i connection with the operation, managenent and control of the mortgaged property and the
conduct of the business thercof, and such further sums as may be sufficient to mdemnify A SSILNCY
(rom wnd against any hability, loss or damage oo account o f any matter or thing done in good fanth
in pursuance of the rights and powers of Assignec hereunder. Assignee may, al its option, credit the
hel amount of income which Assignee may receive by virtue of this assighment and from the
morteaged property to any and all amounts duc or owimg to Assignee from Assignor under the lernis
and provisions of the note and the security instrunents. The balance, if any, of such net income shatl
be released to or upon the order of Assignor. The nuunner of the application of such net income and
Uie item or items which shatl be credited shall be wathin the sole discretion of Assignee,

(viti)  The acceptance by Assignee of this assignment, with all ot the nights, poeswers,
privileges and authority so created, shall neither be deemed not construed to conshitute Assighod
mortuagee 10 POSSEsSion nor at any limc or 1in any event o imposc any obhigation whatsoever upon
Assignee to appear in or defend any action or proceediny relating to the leases and the mortgaged
property, or to take any action hercunder. orto ex pend ity Money Of NCUT ANy Cxprases, or poerform
or discharge any obligatuon, duty of liability under the leases, or to assumce any abligation or
responsibitity for any sceurity deposits or other deposits delivered to Assignor by any tenant and not
assigned or delivered to Assignee or render A ssignee lable inany way for any imjury or damage to
person or property sustained by any person or entity i, on or aboul the mortgaged properts

(%) Assignor agrees that the collection of rents and the application thereot as atoresard or
the entry upon and taking of posscssion of the mortgaged property, or any part thereof, by Assipnee
shall not cure or waive any default, or waive, modify or aftect any notice ob deluult under the note
or the seeurity instruments, or invalidate any act done pursuant to such notice, and the entorcement
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of such right or remedy by Assignee, once exercised, shall continue for so long as Assignee shall
elect. If Assignee shall thereafter elect to discontinue the exercise of any such right or remedy, the
same or any other right or remedy hereunder may be reasserted at any time and from time to time
following any subsequent defaults.

(x) The rights and remedics of Assignee hereunder are cumulative and not in licu of, but arc
in addition to, any rights or remedies which shall have under the note, anv of the securty
instruments, or at law or in equity, which rights and remedies may be exercised by Assignee cither
prior to, simultaneously with, or subsequent to, any action taken hereunder. The rights ad remedies
of Assignee may be exercised from time to time and as ofien as such exercise is deemed expedient,
and the failure of Assignee to avail itself for any of the terms, provisions and conditions of this
assignment for any period of time, at any time or times, shall not be construed or decmed to be a
waiver of any rights under the terms hereof. Assignec may take or reloase
other security, may release any pant primarily or sccondarily liable for any indebtedness secured
hercby, may grant extensions, renewals or indulgences with respect to such indebtedness, and may

apply any other security therefor held by it to the satisfaction of such indebtedness without prejudice
to any of its rights hereunder.

(xi) The right of Assignee to collect and receive the rents assigned hereunder or to take the
possession of the mortgaged property, or to exercise any of the rights or powers granted hercin to
Assignec shall, to the extent not prohibited by law, also extend to the period from and afier the filing
of any suit to foreclose the lien created under any of the sccurity instruments which cover the
mortgaged property, including any period aliowed by law for the redemption of the mortgaged
property after any foreclosure sale.

(xii) Assignor shall and hereby agrees to indemnify and hold Assignee harmless of, from and
against any and all liability, loss, damage or €Xpense, which Assignee may or might incur under or
by rcason of this assignment, and of and from any and all claims and demands whatsoever which
may bc asserted against Assignce by rcason of any alleged obligation or undertaking on the part of
Assignee to perform or discharge any of the terms, covenants or agreements contained in the leases.
Should Assignee incur any such liability, loss or damage under or by reason of this assignment, or
in the defensc of any such claims or demands, the amount thereof, including cost, expenses and
reasonable attomeys' fees, together with interest thercon at the same rate of interest as provided In
the note with respect to the principal indebtedness of Assignor to Assignee, shall be secured by this
assignment and by the secunty instruments. and the Assignor shall reimbursc Assignec therctor
immediately upon demand, and upon failurc of Assignor so to do, Assignec may declare all sums
secured hereby immediately due and payable.

(xiii) All notices, demands or documents of any kind which Assignec may be required or
may desire to serve upon Assignor hereunder shall be sufficiently served by delivening the same to
Assignor personally or by deposiling a copy of the same in the United States Postal Services System,
postage prepaid, certified mail, return receipt requested, and addressed to Assignor, at its address
indicated on the first page of this assignment, or at such other address as Assignor may from time
to time designate in wnting actually received by Assignee. Any notice mailed to Assignor shali be
deemed to be delivered on the date on which such notice is deposited in the Uinmited States Postal
Scrvice System.,

(xiv) This assignment shall be assignable by Assignee and all representations, warrantics,
covenants, powers and rights herein contained shall be binding upen. and inurc to the benefit of,
Assignor and Assignee and their respective successors and assigns.

(xv) This assignment may be executed. acknowledged and delivered in any number of
counterparts and cach such counlerpart shall constitule an original, but together such counterparis
shall constitute only one instrument.

(xvi) If any onc or more of the provisions of this assignment, or the applicability of any such

provision to a specific situation, shalt be avalid or cnforceable, such provision shall be modified Lo
the minimum exient necessary to make it or its application valid and enforceable, and the vahdity
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and enforceability of all other provisions of this assignment and all other provisions ni‘ this

assignment and all other applications of any such provision shall not be affected thereby. -

(xvii) Upon a sale, conveyance, transfer or exchange of all or a part of the mortgaged
| property, the term "Assignor” as used herein shall include the transferee or grantee in such
transaction. The preceding sentence shall not be deemed to permit any sale, conveyance, transfer
or exchange which is prohibited or restricted by the terms or any security instrument.

(xviii) All exhibits attached hereto are by this reference incorporated fully herein. The term
“this assignment” shall be deemed to include all such exhibits.

(xix) This assignment shall be governed by and construed under the laws of the State of
Alabama, except to the extent any law, rule or regulation of the federal government of the United
States of America may be applicable, in which case such federal law, rule or regulation shall control.

(xx) This assignment shall continue in full force and effect until full payment of
all indebtedness evidenced by the note, at which time this assignment shall terminate and be void
and of no effect without the necessity of any further instrument.

IN WITNESS WHEREOF, the undersigned, Michael Amnett and Sandra Amett, have

hereunto set their hand and seal this 4th day of March 1999.

Mo (e

Michael Arnett

I/ 4

Sandra Amett

STATE OF ALABAMA )
COUNTY )

1, the undersigned, a Notary Public for the State of Alabama at Large do hereby certify that
pA LTt pon H 4 ShAnd seret T whose name is signed to the foregoing conveyance, and who 1s known
to me, acknowledged before me this day that, being informed of the contents of said conveyance.,

he executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this - _day of _m pvsett, 1995,

&f’l
Notary Pub
My Commission Exp. 3 [ oy

STATE OF ALABAMA )
COUNTY )

I, the undersigned, a Notary Public for the State of Alabama at Large do hereby certify that
_.whose name is signed to the foregoing conveyance, and who is known
to me, acknowledged before me this day that, being informed of the contents of said conveyance,
he executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this day of , 19

Notary Public
My Commussion Exp.
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degrees 42 minutes 48 seconds East along sewer line 180.33 feet to the

EXHIBIT "A”"

A parcel of land located 1n the West half of Section 13, Township 20 South, Range 3 West,
Shelby County, Alabama, Commence at the Northerly most corner of Laure! Cliffs as recarded
in Map Book 12, Page 35 in the Office of the Judge of Probate, Shelby County, Alabama.
Thence run South 61 degrees 57 minutes 42 seconds East along the Northerly line of said
Laurel Cliffs 50.00 feet; thence North 29 degrees 07 minutes 48 seconds East 106.10 feet;
thence North 36 degrees 22 minutes 44 séconds East along a sewer line 394,55 feet; thence
North 46 degrees 55 minutes 44 seconds East along sewer line 31 1.79 feet; thence North 21
decrees 42 minutes 48 seconds East along sewer line 82.95 feet to the Point of Beginning;
thence continue North 21 degrees 42 minutes 48 seconds East along sewer line to a point on
the Southerly right of way of Yeager Court; thence North 63 degress 22 minutes 18 seconds
Wast along right of way of Yeager Court 132.90 feet; thence South 26 degrees 39 minutes 42
seconds Wast a distance of $7.00 fest; thencs South 63 degress 20 minutes 18 seconds East

141.30 feet ta the Point of Beginning.

ERASEMENT " Commence at the Northerly most corner of 5aid
L aure! Cliffs; thence run South 61 degrees 57 minutes 42 seconds East along the Northerly line
of said Laurel Cliffs 50.00 feet; thence North 29 degrees 07 minutes 48 seconds East 106.10
feet; thence 36 degrees 22 minutes 44 seconds East along a sewer line 394.55 feet; thence
North 48 déegrees 55 minutes 44 séconds East along sewer line 311.79 feet; thence North 21
point on the Southerly
right of way of Yeager Court; thence North 63 degrees 22 mimites 13 jeconds West along right
of way of Yeager Court 31.06 feet to Point of Beginning of a 30 foot sasement, 135 feet each
side of the following centerliné: thénce South 29 degress 49 murutes 4 seconds West along

gmtcrline of easement 97.21 feet.
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