This instrument was prepared by ..The Bapk........................... ... (name)
A7 Hoxth 20th Stresh.......... Bixminghan... Al 35203 - .9 Cedid@ress).

State of Alasbama , Space Above This Line For Recording Duts .. ... - .

REAL ESTATE MORTGAGE

(With Future Advance Clause)

1. DATE AND PARTIES. The date of this Morigage (Security Instrument) is i Maxch. 08,0999, . ... awl the
pariies, their addresses and tax identification numbers, if required, are as fullnwﬂ:

MORTGAGOR:
JOHN H CLINEDBA HAMPTON HOMES, KUd

104 KING CHARLES LANE
ALABASTER AL A5007 Q000 QooQd Onner

L3 checked, refer to the attached Addendum incorporated herein. for additional Mortgagors, their signatures aadl
acknowledgments,

LLENDER: The Bank ;
ORGANIZED AND EXISTING UNDER THE LAWS OF THE STATE OF ALABRAMA .

17 North 20th Street
Birmingham, AL 35203-4003

Federal Tax ID# _

2. CONVYEYANCE. For good and valuable consideration, the receipt and sufficiency of which 15 acknowledped. and in
secure the Secured Debt (defined below) and Montgagor's performance under lh1s Security [nstrument, Morigagor grants,
bargains. sells, conveys and mongages to Lender, with power of sale, the following described property:

LOT 356, ACCORDING TO THE SURVEY OF WYNDHAM, WYNWCOD SECTOR, PHASE 1T,

AS RECORDED 1IN MAP BOOK 24 PAGE 129 IN THE PROBATE OFFFICE OF SHELBY COUNTY,
ALABAMA; BEING SITUATED IN SHELBY COUNTY, ALABAMA,

MINERAL AND MINING RIGHTS EXCEPTED.

Inst & i 999"“{39"93

DB/BE!iQSS#DE#EED
L 09:40 AM CERTIFI
The property is located in ... SHELM*“”””'"}E:.;J;{[}..MF" TAONTY lﬂl@? ﬁﬂlﬂt .......................... )
191, .
WA ARE, WXNNOQR, OF, WYNDHAM .. ......... ....BEL L‘.R'H ............. e Alabama . 35084, ... .
{Address) (Cuy) - vALE Ceandig '

Toge:her with all rights, e¢asements, appurtenances, rovalties, mincral rights, oil and gas rights. crops, umber. il
diversion payments or third party payments made to crop producers, all water and riparian rights, wells, ditches,
reservoirs, and water stock and all existing and future improvements, structures, fixtures, and replacements that may now.
or at any time in the future, be part of the real estate described above {(all referred to as "Property”). The Security

Instrument will remain in effect until the Secured Debt and all underlying agn:enwms have been terminated 1n writing by
Lender., .

3. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by Lhis Secunty Instrument at any ong tine shali
not exceed L3 8080.00. .. —v.. . Fhis limitation of amount does not include interest and other ees
and charges validly made pursuani 1o this Security Instrument. Alse, this limitation does not apply to advances made uader
the {erms of this Security Instrument {0 protect Lender's security and (o perform any of the covenants contained 16 thys

Security Instrument, |
|

|

4. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt” is defined as tollows: !

A. Debt meurred under the terms of all promissory noleds), contzact(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. {When referencing the debis below 1t 1s

suggesied that you include items such as borrowers’ names, note amouris, inlerest rafes, maturiry dales, ¢1c.)

.

on promissory note made to JOHN H CLINEDBRA HAMPTON HOMES , KF{ @
|

maturing on 3/15/00 at the rate of 8.750 in the amount of |
5113,600.00 .

ALADANA - AGRICULTIMALICOMMERCIAL MORTOAGE INOT FOR FRMA FHLMC, FHA DA VA USE. AND NOT FOR CO | XTI A
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11.

12.

B All future advances from Lender to Morigagor or other future obligatipns of Mortgagor to Le*ndi:r amc‘:r am
promissory note, contract, guaranty, of other evidence of debt existing now or executed after this Securty
[nstrument whether or not this Security Instrument is specifically referenced. If more than one person sighs thid
Security Instrument, each Mortgagor agrees that this Security Instrument will secure all future advances and future
obligations that are given to or incurred by any one or more Morigagor, or any one or more Mortgagor and others
All future advances and other future obligations are sccured by this Security Instrument cven though all or part nias
not yet be advanced. All future advances and other Tuture obligations are secured as if made on the date of this
Security Instrument. Nothing in this Security Instrument shall constitute a commitment to make additional or future
loans or advances in any emount. Any such commitment must be agreed 1ol in a separate writing.

C. All obligations Morigagor owes 1o Lender, which now exist or may later drise, 1o the extent not prohibited by law.
including, but not limited 10, lidbilitics for overdrafts relating fo any deposit account agreement between Mongagor
and Lender. 5

D. All sdditional sums advanced and expenses incurred by Lender for insuring, preserving or olherwise protecting he
Property and its value and any other suras sdvanced and expenses incdrred by Lender under the lerms af this
Security Instrument. |

This Security Instrument will not secure any other debt if Lender fails 1o give any: required notice of the right of rescuasion

PAYMENTS. Morigagor agrees that all payments under the Secured Debt witl be paid when due and in accardance with
the terms of the Secured Debt and this Security Instrurment. -

WARRANTY OF TITLE. Mortgagor warrants that Mortgagor 15 of will be lawfully seized of the estate conveyad by this
Security Instrument and has the right to grant, bargain. scll. vonvey and mortgage with power of sale, the Properny.
Mortgagor also warrants that the Property is unenicurabered, except for encumbrances noted above.

PRIOR SECURITY INTERESTS. With regard to any other mongage, deed ol trusi, security agreement or other hen
document that created a prior security interest or encumbrance on the Property, Mortgagor agrees.
A. To make all psyments when du¢ and to perform or comply with all covenants.
B. To promptly deliver to Lender any notices that Morigagor receives from the holder.
C. Not to allow any modification or extension of, nor (o request any future advances under any nole of agreement
secured by the lien document without Lener's prior wrillen conscht. !

CLAIMS AGAINST TITLE. Mortgagor will pay ail taxes, assessmients, liens, encumbrances, lease payments, grourjd
rents. utilities, and other charges relating to the Property when due. Lender may require Morgagor to provide w Lender
copies of all notices that such amounts are due and the receipts evidencing Morngagor’s payment. Mortgagor witl defend
title 1o the Property against any claims that would impair the lien of this Security Instrument. Morigagor agrees 10 assign

to Lender, as requested by Lender, any rights, claims or defenses Mortgagor may have against parties whe supply labor or
materials to maintain or improve the Propenty. i

DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the entire balance of the Securcd Detv e be
immediately due and payable upon the creation of, or contract for the creation of, any lien, encumbrance. transfer or saic
of the Property. This right is subject to the restrictions imposed by federal law (12 C.F.R. 591}, as applicable. This
covenant shall run with the Property and shall remain in cffect until the Secured Debt is paid in full and this Sevurty
Instrument is released.

TRANSFER OF AN INTEREST IN THE MORTGAGOR. If Mortgagor is an entity other than a nalural person (sugh
as a corporation or other organization), Lender may demand immediate payment if.

A. A beneficial interest in Mortgagor is sold or transferred.

B. There is a change in either the identity or number of members of a partnership or sindlar entity.

C. There is a change in ownership of more than 23 percent of the voting stock of a corporation or similar enuty.
fHowever, Lender may not demand payment in the above sityations if it is prohibited by law as of the dute of this Secunly
Instrument. |

ENTITY WARRANTIES AND REPRESENTATIONS. If Mortgagor is an entity other than a natutal person (such as a
corporation ot other organization), Mortgagor makes o Lender the following warranties and representations which shall
continue as long as the Secured Debt remains oulstanding: - :

A. Mongagor is duly organized and validly existing in Mortgagor's state of incorporation or orgamzation. Murtg;tg}n
is in good standing in ail states in which Mortgagor transacts business. Mortgagor has the power and authonty o
own the Property and to carry on its busifiess as now being conducted and, as applicable. is gqualificd 10 do 5o n
cach state in which Mortgagor operates.

B. The execution, delivery and performance of this Security Instrument by Mortgagor and the obligations evidenced
by the Secured Debt are within the power of Morgagor, have been duly authorized, have received all necessary
governmental approval, and will not violate any provision of law, or order of court or governmental agency.

C. Other than previously disclosed in writing to Lender, Mortgagor has not changed its name within the last ten yoars
and has not used any other trade or fictitious name. Without Lender’s ﬂ)rinr written consent, Mortgagor dogs 1ot
and will not use any other name and will preserve its existing name, trade names and franchises unti] the Secured
Debt is satisfied.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in good vondstion
and make all repairs that are reasonably necessary. Mortgagor shall not commit or allow any wasle, impairment. or
detertoration of the Property. Morigagor will keep the Property free of noxious weeds and grasses. Mortgagor agrees thal
the nature of the occupancy and use will not subsiantially change without Lender’s prior written consent. Mortgagor wiil]
not permit any change in any license, restrictive covenanl or cascment without Lender’s prior written consend. Mortgagor
will notify Lender of all demands, proceedings, claims, and actions against Mortgagor, and of any loss or damage o the
Propenty.

No portion of the Property will be removed, demolished or materially aliered without Lender’'s prior wntien consen
except that Mortgagor has the right to remove items of personal property comprising a part of the Property that hecom
worn or obsolete, provided that such personal property is replaced with other personal property at least equal in vaiue to
the replaced personal property, free from any title retention device, security agreement or other encumbrance. Such
replacement of personal property will be deemed subject to the security interest created by this Secunty Instrumeht
Mongagor shall pot partition or subdivide the Propeny without Lender's prior wniten consent, |
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13.

14.

1S,

16,

Lender or Lender’s agents may, at Lender’s option, enter the Property al any reasonable tume for the purpose of AP g
the Property. Lender shall give Mortgagor notice at the time of or before an nspection spectying a reasonable purpase bor
the inspection. Any inspection of the Propenty shall be entirely for Lender's benefit and Mongagor will i no wan Tely on
Lender's inspection. |

AUTHORITY TO PERFORM. If Morigagor fails to pertorm any duly or any ol the covenants vontinned o this dectinty
instrument, Lender may, without notice, perform or cause them to be performed. Morntgagor appomts Lender as altorsics
in fact to sign Morigagor's name or pay any amoull necessary for performance. Lender's right to pertorm for Mortgagoer
shall nol create an obligation to perform, and Leader’s failure to perform will not preciude Leader trom exerosng any of
Lender's other righls under the law or this Security Instrument. 11 any construction on the Property 1s discontinued ur n
carvied on in a reasonabie manner, Lender may take all steps necessary 1o protect Lender’s secunihy inierest an the
Property, inclyding completion of the construction.

ASSIGNMENT OF LEASES AND RENTS. Mortgagor grants, bargains, comveys, sclls and mortgapes o Pender as
additional security all the right, title and interest in and to any and all:

A. Existing or future leases, subleases, licenses, guaranties and any other writlen or verbal agrecmienis lor the use amd
occupancy of any portion of the Property. including any extensions. reaewals, mudifications o substilyions of
such agreements (all referred to as "Leases™).

B. Rents, issues and profils (all referred to as "Rents”), including but not hitnted Lo seCUrity depasits, nunanam ren
percentage rent, additional renl, common area maintenance charges. parking charges. real estate faxes. vthi't
applicable taxes, insurance premium contributions, liquidated damages tollowing default, cancellabon prenuuins.
"loss of rents” insurance, guest receipis, revenues, royalties, proveeds. honuses, accounts, coRtal rights, peneea
imangibles, and all rights and claims which Mortgagor may have that in any way penain o of are on account of thy
us¢ or occupancy of the whole or any part of the Property.

In the event any item listed as Leases or Rents is determined to be personal property. this Securuty [nsteument will alwe b
regarded as a security agreement.

Mortgagor will prompliy provide Lender with true and correct copies of all oxisting and future Leases, Mongagor L)
coltect, receive, enjoy and use the Rents so long as Mortgagor is pot in default. Excepl for one lease period s et
Mortgagor will not collect in advance any future Rents without Lender's prior written consent. Upon detauil, Mortgagds
will receive Rents in trust for Lender and Mortgagor will not comuningle the Remis with any other funds  Aunouants
collected shall be applied at Lender's discretion 1o paynwnis on the Secured Debt as therein prosided, (oovosts ol
managing, protecting and preserving the Property and to any other necessary relaed expenses mncluding | enden )~
attorneys’ fees and court costs, f

Mortgagor agrees that this assignment is immediately effective between the parties to this Securily Instrument and clieuting
as 1o third parties on the recording of this Morigage, and that this assignment will remain effective dunng any redemption
period until the Obligations are satisfied and all underlying agreements are ended. This assigniment s enfurceable when
Lender takes actual possession of the Property, when a receiver is appointed. or when Lender notities MorGagar o the
default and demands that Mortgagor and Mortgagor’s tenants pay all future Rents directly to Lender. Immwdiately atier
Lender gives Mortgagor the notice of default, Mortgagor agrees that either Lender or Mortgagor may smnediate]s notih
the tenants and demand that all future Rents be paid directly to Lender. On receiving the notice of default, Mortgagor wall
cndorse and deliver 1o Lender any payments of Rems. If Mortgagor beconws subject 10 a4 voluntary or myvoluntae
bankruptcy, Mortgagor agrees that Lender is entitled to receive reliet from the automatic stay 1 bankrupley tar 318
purpost of making this assignment cffective and enforceable under siate and tederal law.

Mortgagor warrants thal no default exists under the Leases or any applicable landlord law. Mongagor alse agrees o
mainiain, and to require the tenanis o comply with, the Leases and any applicable law. Mongagor will promptis notifs
Lender of any noncompliance. 1f Mortgagor neglects or refuses to enlorce complhiance with the wrms ob the [eases, thin
Lender may, at Lender's option, enforce compliance. Morigagor will obtam Lender’s wrtten authorization betofe
Mortgagor consents to sublet, modify, cancel, or otherwise alter the Leases. to accept the surrender at the Properiy
covered by such Leases (unless the Leases so require), or to assign, compromise ar encumber the Leases or any futulre
Rents. It Lender acts to manage, protect and preserve the Propeny. Lender dogs not assuime or bevotie hable Tot i
maintenance, depreciation, or other losses or damages, except those due to Lender's gross neghigence or intentional toris
Otherwise, Mortgagor will hold Lender harmless and indemnify Lender tor any and all liabihity, Joss or damage th
Lender may incur as a consequence of the assignment under this section.

LEASEHOLDS; CONDOMINIUMS; TIME-SHARES; PLANNED USIT DEYELOPMENTS. Mortgagor aprees 1o
comply with the provisions of any lease if this Security Instrument is on a leaschold. It the Propenty meludes oourid i o
condominium. time-share or a planned unit development, Mortgagor will perform alf of Mongagor's duties under i
covenants, by-laws, or regulations of the condominium or planned unit development.

DEFAULT. Mortgagor will be in default if any of the following occur:

A. Any party obligated on the Secured Debt fails to make payment when due:

B. A breach of any term or covenant in this Securily [nstrumwent or any wiher document exevuted for he paipose o
creating, securing or guarantying the Secured Debt;

C. ‘The making or Turnishing of any verbal or written representalion, slatemwent oF warranty to bender that s Lalse o
incorrect in any material respect by Mortgagor or any person of entity obligated on the Secured Debt, -

) The death, dissolution, or insolvency of, appointmenl vl a receiver tar, o application vt any debtor rehicl law b
Mortgagor or any other person or enlity obligated on the Secured Debr:

E. A good faith belief by Lender at any time that Lender is insecure with respect to any persan or enbity oblhigated i
the Secured Debt or thal the prospect of any payment is impaired or the value of the Property s unpaired,

F. A material adverse change in Mongagor's business including ownpership, management. and hinancial vondiions
which Lender in its opinion believes impairs the value ol the Property or repayment of the Sevured Debt. or

(;. Any loan proceeds are used for a purpose that will contribute ta excessive erosion of highly erodible fand or 1o
conversion of wetlands to produce an agricultural commadity. as further explained in 7 C 1 R Part 1930, Subpun
G, Exhibit M, -
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19.

20.
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REMEDIES ON DEFAULT. In some instances, federal and state law will I'l‘.‘(.“l.liﬁ: Lender o provige urtgaguf with
notice of the right to cure or other notices and may establish time schedules for foreclosure actions, Sbbject to theat

limitations, if any, Lender may accelerate the Secured Debt and foreciose this Security Instrument in a manner pPyvided by

law if Mortgagor is in default.

Al the option of Lender, all or any part of the agreed fees and charges, accrued intercst and principal shall bovonw
immediately due and payable, after giving notice if required by law, upon the occurrence of a default or anvhne
thersafier. In addition, Lender shall be entitled to all the remedies provided by law, including without limitation. the
power 10 sell the Property, the terms of the Secured Debt, this Security Inst t and any related documents. All
remedies are distinct, cumulative and not exclusive, and the Lender is entitled o all remedies provided at law or equity,
whether of not expressly set forth. The acceptamce by Lender of any sum in payment or partial payment on the Secured
Debt after the balance is due or is accelersted or after foreclosure proceedings are filed shall not consttuie a waiver ol
Lender's right to require complete cure of any existing default. By not exercising any remedy on Morgagor's default.
1 ender does not waive Lender's right to later consider the event a default if it cnnl:inues or happens again.

If Lender initiates a judicial foreclosure, Lender shail give the notices as required;by applicable law. If Lender invokes 1he
power of sale, Lender shall publish the notice of sale, and arrange 10 sell al ior pant of the Property. as required by
applicabic law, Lender or its designee may purchase the Property al any sale. Lender shall apply the proceeds of the sale
the manner required by applicable law. The sale of any part of the Property shail only operaic as a foreclosure of the sold
Property, so any remaining Property shall continue to secure any unsatisfied Secured Debt and Lender may further
foreclose under the power of sale or by judicial foreclosure.

REDEMPTION. The period of redemption after sale on foreclosure shall be onc year. Any agreemwnt to exlend the
redemption period must be in writing.

EXPENSES: ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when
prohibited by law, Mortgagor agroees 10 pay all of Lender’s expenses if Mortgagor breaches any covenan in this Sccunty
Instrument. Mortgagor will alsp pay on demand any amount incurred by Lender for insuring. inspecting. pruserving of
otherwise protecting the Property and Lender's security interesi. These expenses will bear interest from the date of he
payment umil paid in full at the highest interest rate in eifect as provided in the terms of the Secured Debt. Mongagir
agrees to pay all costs and expenses incurred by Lender in collecting, enforcing of protecting Lender’s rights and remed e
under this Securily Instrument. This amount may include, but is not limited to, attomneys’ fecs. court Costs, and other fughl
expenses. This Security Instrument shall remain in effect until released. Morigagor agrees L0 pay for any recordation costs
of such release. ;

ENVIRONMENTAL LAWS AND HAZARDOAS SUBSTANCES. As used in this section. {1) Environmental Law
means, without limitation, the Comprehensive Environmental Response, Compensation and Liabilily Act (CERCLA, {2
U.S.C. 9601 ¢t seq.), all other federal, state and local laws. regulations, ordinances. court orders, ailorney general
opinions or interpretive letters concerning the public health, safety, welfare, environment or a hazardous substance; and (J)
Hazardous Substance means any toxic, radiouctive or hazardous material, waste, pollutant or contaminant which his
characteristics which render the substance dangerous of potentially dangerous 1o the public heaith, safety, welfare of
environment. The term includes, without limitation, any substances defined as "hazardous matenial,” "toxic substanes.”
"hazardous waste” or "hazardous substance” under any Environmental Law. -

Mortgagor represents, warrants and agrees that:

A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance has been, s, or
will be located, transported, manutactured, treated, refined. or handled by any person on, under or about the
Property, excepl in the ordinary course of business and in strict compliance with ali applicable Environmentai Law.

B. Except as previously disclosed and acknowledged in writing to Lender, Mongagor has not and will gl cause.
contribute to, or permit the release of any Harardous Substance on the Property.

C. Mortgagor will immediately notify Lender if (1) a release or threatened release of Hazardous Substance gours on,
under or about the Property or migrates of threatens 10 migrate {rom nearby property: or ( 2) there is a violahon ot
any Environmental Law concerning the Property. In such an event, Mortgagot will take all necessary remedial
action in accordance with Environmental Law, ;

D. Except as previously disclosed and acknowledged in writing to Lender, Mongagor has no knowledge of oF reaspn
10 believe there is any pending or threaténed investigaiion, claim. or proceeding of any kind relating to (1} Apy
Hazardous Subsiance located on, under or about the Property: or (2) any violation by Mongagor or any icnant o
any Environmental Law. Morngagor will immediately notify Lender in wriling as soon as Mortgagor has reason (o
believe there is any such pending or threatened investigation, claim, or proceeding. In such an event, Lender has
the right, but not the obligation, 10 participate in any such proceeding including the right to receive copies of any
documents relating to such proceedings. i

E. Except as previously disclosed and acknowledged in writing 1o Lender, Mongagor and every lenant have heen, arc
and shall remain in full compliance with any applicable Environmental Law,

F. Excep! as previously disclosed and acknowledged in writing 1o Lender, there are no underground storage lanks.
private dumps or open wells located on or under the Property and no such tank, dump or well will be added unless
{.cnder first consents in writing.

G. Mongagor will regularly inspect the Property. monitor the activities and operations on the Propenty. and conbirm:
that ajl permits, licenses or approvals required by any applicable Environmental Law are oblained and compljed
with. =

H. Morngagor will permit, or cause any icnant 1o permit, Lender or Lender’s agent to enter and inspect the Propetty
and review all records at any reasonable time 10 deterntine { 1) the existence, location and nature of any Hazardius
Substance on, under or about the Propeny: (2) the existence. location. nature, and magnitude of any Hazardous
Substance that has been released on, under or about the Propenty; or (3) whether or not Morgagor and any fenant
are in compliance with applicable Environmental Law.

[. Upon Lender's request and at any tme, Mortgagor agrees, at Mortgagor's expense. [0 engage d gualified
nvironmental engineer to prepare an environmental audit of the Property and o submit the results of such awdin 1o
Lender. The choice of the environmental engineer who will perform such audit is subject to Lender’'s approval

(fuege o ot Fo
5 1994 Gankcers Systams, tag | S1. Cloud, MW {1.B00 33/ 2341 Farrn AGCO MTG AL 2:19:98 T _ .

PR |



| I' 'r
! {

. Lender has the right, but not the obligation, to perform any of Morigagor's obligations under This sectlon at
Maortgagor's expense. o '

K. As a consequence of any breach of any representation, warranty or promise made in this section, (1) Moggagor
will indemnify and hold Lender anl Lender’s successors or assigns harmiless from and against all losses, chaims,
demands, liabilities, damages, cleanup, response and remediation costs, penaltics and expenses, including without
limitation alf costs of litigation #nd attorneys’ fees, which Lender and Lenider's sucoessors or assigns may sustain,
and (2) at Lender's discretion, Lender may release this Security Instrumenit and in return Mortgagor wilf provide
Lender with collateral of at least equal velue 1o the Property secured by this Security Instrument without prejudice
to any of Lender's rights under this Security Tastrument. |

1. Notwithstanding any of the language cortained in this Security Instrument 'to the Contrary. the terms of this socten
shall survive any foreclosure or-satisfaction of this Security Instrument regardless of any passage of title 1o Lender
or m:g::ri disposition by Lender of any or all of the Property. Any claims and defenses to the contrary arc heretn
waived. ;

1. CONDEMNATION. Mortgagor will give Lender prompt notice of any pending ¢r threatened action, by private of publiy
cntities to purchase or take any or | of the Property through copdemnation, eminent domain, or any other means
Mortgagor authorizes Lender to intervene in Mortpagor’s name in any of the abovie described actions or claims. Mortgagor
assigns to Lender the proceeds of any award or claim for damages connected with a condemnation or other 1aking of ali or
any part of the Propenty, Such proceeds shall be congidered payments and will, be applied as provided in this Securin
Instrument. This assignment of proceeds is subject to the terms of any prior morigage, deed of trust. SECUFItY ARTCCITWNRL or
other lien document. !

39 INSURANCE. Mortgagor agrees to maintain insurance as follows:
A. Mongagor ghall keep the PTW insured against loss by fire, flood. theft and other hazards and risks reasonabis
associated with the rty 1o its type and location. This insurance shall be maintained in the amounts and for
; the periods that Lender requires. The insurance carrter providing the insurance shall be chosen by Mongager
! subject to Lender’s approval, which shall not be unreasonably withheld. 1f Morigagor fails to maintain the coverage
; described above, Lender may, at Lender’s option, obtan coverage 1o protect Lener's rights in the Propeniy
| according to the terms of this Security Instrument.

All insurance policies and renewals shall be acceptabie to Lender and shall include & standard “mortgage clanse”
and, where applicable, “loss payee clause.” Mortgagor shall immediately notify Lender of cancellation ¢
lermination of the insurance. Lender shatl have the right to hold the policies and renewals. 1f Lender requites,

Mortgagor shall immediately give to Lender all receipts of paid premiums and renewal notices. Lipon losg,

Mongagor shall give immediale notice 10 the insurance carrier and Lender. Lender may make proof of loss 1f not

made immediately by Mortgagor. |
Unless otherwise agreed in writing, all insurance proceeds shall be applied to restoration or repair uf the Pmpvnij.
or to the Secured Debt, whether or not ther due, at Lender's option. Any application of proceeds (o principal shali
not extend or postpone the due date of scheduled payment nor change the amount of any paymenl, Any tXcess S H
be paid to the Mortgagor. I the Property is acquired by Lender, Mnﬂgasﬁur's right to any insurance policies and
proceeds resulting from damage [0 Property before the acquisition shall pass to Lender to the extent of the
Secured Debt immediately before the acquisition.

8. Morigagor agrees to maintain comprehensive general hability insurance naming Lender as an additional sured 1n
an amount acceptablie 10 Lender, insuring against claims arising from any accident or occurrence 1 or O the
Property.

C. Mortgagor agrees (o maintain rental loss or business interruption insurance, as required by Lender, in ah amwnd
equal to at least coverage of one year's debt service, and required cscrow account deposits (if agreed 1o separatedy
in writing), under a form of policy acceptable to Lender.

31, ESCROW FOR TAXES AND INSURANCE. Uniess otherwise provided in a separate agreement, Mongagoer wilf not b
required 10 pay to Lender funds for taxes and iNSUrance in escrow,

24. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide o Lender upon reguest, Aty
financial statement or information Lender may deem reasonably necessary. Mortgagor agrees to sign, deliver. and file an)
additional documents or certifications that Lender may consider necessary to perfect, continue, and preserve Mongagon's
obligations under this Security Instrument and L ender’s lien stawus on the Property. _

38 JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
ihis Security Instrument are joint and individual, If Mortgagor signs this Security lnstrument but does no! sign an evidenky
of debt, Mortgagor does so only to mortgage Mortgagor’s interest in the Property to sccure payment of the Secured Debe
and Morigagor does not agree to be personally tiable on the Secured Debt. If this Securily Instrument scvures @ guaranty
between Lender and Mortgagor, Mongagor agrees 1o waive any rights that may prevent Lender from bringing any aciion
or ¢laim against Mortgagor or any party indebted under the obligation. These rights may include, but are nol hmited {0,
any anti-deficiency or one-action laws. Mortgagor agrees that Lender and any party 10 this Security insirumecut may
exiend, modify or make any change in the terms of this Security Instrument or jany evidence of debt without Morgagor's
consent. Such a change will not release Mortgagor from the terms of this Secutity {nstrument. The duties and beaefits of
this Security Instrumnent shall bind and bencfit the successors and assigns of Morgagor and Lender.

26. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrament is governed by the laws of the
jurisdiction in which Lender is jocated, except to the extent otherwise required by the faws of the jurisdichion where (e
Property is lovated, This Security Instrument is complete and fully integrated. This Secunty Instrument may not be
amended or modified by oral agreement. Any section in this Security Instrument, attachments, ot any agreemeni related e
the Secured Debt that conflicts with applicable law will not be offective. unless that law expressty or impliedly permits {he
variations by written agreement. If any section of this Security Instrument cannot be enforced according to it terms, that
section will be severed and will not atfect the enforceability of the remainder of this Security Instrument. Whenever used.
the singular shali include the plural and the plural the singular. The captions and headings of the sections of this Securil
{nsirumeni are for convenience only and are not to be used to interpret or define the terms of this Securnity Instrument
Time is of the essence in this Security Instrument.

17. NOTICE. Uniess otherwise required by law, any notice shail be given by delivering it or by muling i by first class mail
(o the appropriate party’'s address on page | of this Security Instrument, or to any other address designated 1in wniting
Notice to one mortgagor will be deemed 10 be notice 10 all mongagors. -

18, WAIVERS. Except to the extent prohibited by law, Mongagor waives all appraisement rights relating to the Property.

remgye oo #
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29, U.C.C. PROVISIONS. If checked, the following are applicable to, but do not lirhit, this Security Instrument:

3

L]

: [}
6 |
' i

1

Construction Loan. This Security Instrument secures an obligation incurred for the construcBonsof an

improvement on the Property.

Fixture Filing. Mongagor grants 10 Lender a security inlerest in all goods that Mongagor awns ow oF in the
futore and that are or will become fixtures related to the Propenty. |

Crops; Timber; Minerals; Rents, Issues, and Profits. Mortgagor grants'to Lender a security interest in all crops,
timber and minerals located on the Property as well as all rents, issues; and profits of them including, but not
limited to, all Conservation Reserve Program (CRP) and Payment  in Kind (PIK) payments and sinular
governmental programs (all of which shall also be included in the lerm "Propeity ).

Personal Property. Mortgagor grants to Lender a securily interest in all personal property locaied on of connecied
with the Property, including ali farm products, inventory, equipment, accounts, documents, inglrumenis, chatlel
paper, general intangibles, and all other items of personal property MOrgagor owns now or in e future and th
are used or useful in the construction, ownership, operation, management, or maintenance of the Property @i af
which shall also be included in the term "Properiy®). The term "personal property” specifically excludes that
property described as "houschold goods” secured in connection with a “consumer” loan as those terms are defined
in applicable federal regulations governing unfair and deceptive credit practices.

Filing As Financing Statement. Mongagor agrees and acknowledges that this Security Instrument also sutfioes as
a financing statement and any carbon, photographic or other reproductioh may be filed of recond for purposes of
Article 9 of the Uniform Commercial Code.

30. OTHER TERMS. if checked, the following are applicable to this Security lnstmﬁlent:

)

L

[

Line of Credit. The Secured Debt includes a revolving line of credit provision. Althﬂu%t: the Secured Debt may i
reduced 10 2 zero balance, this Security Instrument will remain in effect until released. The Security Instrument will
remain in effect until the Secured Debt and all underlying agreements have been terminated in writing by Lender.

Agricultural Property. Mortgagor covenams and warrants that the Property will be used principally for
agricultural or farming purposes and that Mortgagor is an individual or entity allowed 10 own agriculiural fand a4

specified by law.,
Additional Terms.

| SIGNATURES: By signing below, Morgagor agrees 1o the terms and covenanis contained in this Security Instrument and

in any attachments, Mortgagor also acknowledges receipt of a copy of this Security Instrument on the date stated of

I page 1.
|
................................... Entity Name: ................ e e . :
Ceeds 3}‘{142&3” .............................................................. {Seal)
(Dmig) (Signatudc} (Dake |
............................................................... {Scal) }u¢.1939“09"9a (Scal )
(Stgnature) {Date) (Signature) ’ (Daes |
........................................................................................ Na/08/1993-09438 -
(Wilness 8% 1o alt Signanares) (Witness as 1o g Sagapl’ AM CERTIFIED Z
| SAELBY COUNTY JWKE OF FRIOBATL 5
ACKNOWLEDGMENT: e o 13LAD '
STATEOF .. ABRABAMA ..., COUNTYOF .. SBELBY .. ... .. ) ss.
tronaias 1, @ NOtary public, hereby certify that ........ JOHN Hy CLINE i, )
R TPP whose name(s) is/are signed 10 the foregoing conveyance, and who 1k ar
known to me, acknowledged before me on this day that, being informed of the conlents of the gonveyance,
he/she/they executed the same voluntarily on Lhe day the same bears date. Given under my hand thss
........ &TH......ocosvvvveeee. dayof ... MARCH . 1393, ... A AL....
My commission expires. q /r\
{Seal) 'ch oy A T 0 SN, T L e
{Moary Publ)
o STATE OF o ooovieeeeeeecriierrinsasiaeeemaeeaasieenn, CCOUNTY OF oo !y,
ameisignens 1, 3 nolary public, in and for said County in said State, hereby certify that ... T i
....................................................................................................................... whOse namedis? s
.......................................................................... L R R KR o b
Ut [hf ............................................................................................................... gt o Honai g (0 1 e
1+ I R T T R R T R LR AL R L EETETRRTRY Wi aeg nie v Ty wd Dawtgr, B GFL
signed to the foregoing conveyance and who i Known 1o me, acknowledged before me on this day that, bang
nformed of the contents of the conveyance, he/she/they, in such capacity and with fuli authorily. cxevuled the
same voluntarily for and as the act of said emtity. Given under my hand this the ... oo i U
OF s :
My commission expires:
(Setld e .
{Notary Public)
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