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MORTGAGE _

X

If checked, this mortgage secures Futurn_hdﬂnces.

THIS MORTGAGE is made this  3RD day ol MARCH
{ ORENZD CROOM AND WIFE, RENECCA C CRGOOM

9 ©g . hetween the Orantor,

(Terein "Borrower” ], anmnrtgagnejHuUSEHDLD FINANCE CORPORATION OF ALABAMA
» corporstion organized and existing under the laws of  ALABAMA

' T Whose addres is
1845 MONTGOMERY HWY, PLAZA RIVER CHASE/STE 233, HMOOVER, AL 35244
[herein "Lender™).

e e — —

The following paragraph preceded by a checked box is applicable.

evidenced by Borrower's Loan Agreement dated

d any extensions or réntﬁ'nlé-_ih:}éﬁf
{including those pursuant to any Renegotiable Rate Agreement) (herein *Notc™ ), providing for monthly instaliments bf
principal and interest, including any adjustments to
with the balance of the indebtedness, i

the amount of payments or the contract rate if that raic is variablc,
{ not sooner paid, duc and payable on ' -

1;]: WHEREAS, Borrower is indebted to Lender in the principal sum of $

an

- —_ o ——

[x

WHEREAS. Borrower is indebted to Lender in the principal sum of $§ 18.000 QO
as may be advanced pursuant

Cor so much thereo!

to Borrower's Revolving Loan Agreement dated MARCH 3, 1965 and

extensions and renewals thereof (herein "Note®), providing for monthly instellments, and interest d
the terms specified in the Note, including any adjustments

at the rate and under
in the interest rate if that rate is variable, and providing Tor
credit limit stated in the principal sum sbove and an initial sdvanceof §  18.000 00
This Security Inatrument secures to Lender:

including any increases il contract rate is variable, a

(a) the repayment of the debt evidenced by the Note, with interest,

nd all renewals. extensions and modifications: (b) the payment of pl]
other sums. with interest, advanced under paragraph 7 to protect the
performance of Borrower's covenan

security of this Security Instrument; and {¢) the
ts and agreements under this Security
Borrower does hercby mortgage,

Instrument and the Note. For this purpoge.
grant snd convey to lLender the following described  property
SHELBY

located i
County, Alabama: :

- e,

SEE ATTACHED “EXH1BIT A",
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. TO HAVE AND TO HOLD this property unto Leader and Lender's successors and ssagns, forever,| tagether with
41l the improvements now or hereafter erected on the property, and all easements, rights, appurtenances, ‘'remits,
royslties, mineral, oil and gas rights and profits, water rights and stock and all firtures now or hereaftet & part pf the
property. All replacements and additions shall also be covered by this Security' Instrument, All of the foregoing in
referred to in this Security Instrument as the “Property.” Z = |
- BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the night w
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrancesef pocord
Borrower warrants and will defend generally the title to the Property agsinst ail claims and demands, subpct to any
encumbrances of record. | ! - |
. THIS SECURITY INSTRUMENT combinea umform covenants for nations] use of noauniform covenants with
limited variations by jurisdiction to constitie s unilorm secunty instrument covering res! property.
- UNIPORM COV ENANI'S. Borrower. atyd Lender covenant and agree as follows |
1. Psyment of Principsl and Interest; Prepayment snd Late Charges. Borrower shall promptly pay when due
the principal of and. interest on the debi svidenced by the Note, including sny | variations resuiting from changes in
contract rate and sny prepeyment and late charges due under the Note, |
2. Funds for Taxes and Insurance. Subject to applicsble law or to 2 written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments ate due under the Note, until the Note is paid in {ull, a sum ("Funds”) ejual
to one-twelfth of: (s} yearly taxes and assessments which may attain priority over this Security Instrument; (b} yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums, and (d) yearly
mortgage insurance premiuma, il any. These itoms. are called "escrow items.” Lander may estimate the bunds due on
the basis of current data and reasonable estimates of future escrow items. i
The Funds shall be held in an institutiop the deposits or sccounts of which are insured or guaranteed by 3 faderal or
state agency (including Lender if Lender ig such an institution). Lender shall lpri‘:‘y the Punds to pay the escrow items,
l.ender may not charge for holding snd spplying ths Funds, analyzing the sccount or verifying the escrow ilems, unioss
l.ender pays Borrower interest on the Funds snd applicable law permits Lender ko make such a charge. Borrower and
Lender may agree in writing that interest shali be paid on the Funds. Unless an! agreement is made or applicable law
requires interest to be paid, Lender shall not be regiired to pay Borrower any interest or earnings on the Funds. Lender
shal! give to Borrower, without charge, an ‘annusl 'aumuntingrnf the Funds showing credits and debits to the Funds and
the purpose for which each debit to the Funds was made. The Funds are pledged es sdditipnal security for the sums
recured by this Security Instrument. S
- If the amount of the Punds held by Lender, together with the future monthly payments.of Funds payable pnor to
the duc dates of the escrow itoms, shall exceed the amount required to pay the cscrow items when due, the excoss shall
be, at Borrower's option, either promptiy repaid to Borrower or credited to Borrower on monthly payments of Funds.
{f the amount of the Punds held by Lender ia not sufficient to pay the sscrow ilems when due, Borrower shall psy to
Lender any amount necessary to make up the deficiency in one or more payments as required by Lender. ;
Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Punds held by Lender. If under mﬁ:ﬂh 16 the Property is soid or acquired by Lender, Lender shail apply. no
later than immediately prior to the sale e Property or its acquisition by Lender, any Funds held by Lender at the
time of application as & credit against the suma secured by this Security instrument, :
3. Application of Payments. Unless applicable law provides otherwise, all payments received by Leader under
paragraphs | and 2 shall be applied: irst, to late cherges due under the Note: second, to prepayment charges due under
the Note: third, to amounts payable under paragraph 2: fourth, to interest due; and last, to principal due,
" 4. Charges; Liens. Borrower shall pay all taxes, sssessments, charges, fines and impositions attributable 10 the
Property which may sttain priority over this Security Instrument, and lessehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in thst maaner, Borrower
'shall pay them on time directly to the person owad payment. Borrower shall promptly furnish to Lender ail notices of
‘amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
.to Lender receipts evidencing the peyments. . :
" Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: {a)
agrecs in writing to the payment of the obligation secured by the lien in & manner acceplable 1o Lender: {b} contests in
good faith the lien by, or defends against enforcement of the lien in, legal procsedings which in the Lender’s upini:{'

‘operate to prevent the enforcement of the lien or forfeiture of any part of the P - or {c) secures from the holder
‘of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines
that any part of the Property is subject to & lien which may attain priority over this Security Instrument, Lender may
give Borrower 8 notice identifying the lien. Borrower shall satisfy the fien or take one ar more of the actions set forfth
above within 10 days of the giving of notice. |

5 Hazard Insurance. Borrower shall keep the improvements now existing or herealter crected on the Propedty
insured againat loss by lire, hazards included within the term "extended coverage” and any other hazards for which

* Lender requires insurance, Thia insurance shall be maintained in the amounts and for the periods that Lender requires.
The insurance carrier providing the insurance shall be chosen by Borrower subect to lender's approval which shall not
be unreasonably withheld, .

All insurance policies and rencwais shall be acceptable to Lender and shall include & stardard mortgage clause.
Lender shall have the right to hoid the policies and renewals. If Lender requires, Borrower shall promptly give 1o
l.ender all receipts of paid premiums and renewnl notices. In the event of loas, Borrower shall give prompt natice to
the insurance cacrier and Lender. Lender may make proof of loss if not made promptiy by Borrower. |

Unless Lender and Borrower otherwise agree in writing, insurance procceds shall be applied to restoration or repair
of the Property damaged, il the restoration or repair is economcally feasible and Lender’s security is not lessened. I
the restoration or repair is not economically feasible or Lender's security wouid be lessened, the insurance procecds
shall be applied to the sums secured by thia Security Instrument, whether or not then due, with any excess paid to
Borrower. 1! Borrowsr absndons the Property, or does not answer within 30 days a natice from lLender that the
‘nsurance carrier has offered to settie s claim, then Lender may collect the insurance proceeds. Lender may use the
procesds to repair or restore the Property or to pay sums secured by this Security Instrument, whether ar not then dic.
The 30-day period will begin when the notice is given. |

. Unless l.ender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or

postpone the due date of the monthly payments referred 10 in paragraphs ¢ and 2 or change the amount of the

" payments. 1f under paragraph 16 the Property is acquired by l.ender, Borrower's rights t any insurance policies and

- proceeds resulting from damage to the Property prior to the acquisition shall pass 1o _ender to the extent of the sums
secured by this Security Instrument immaediately prior to the acquisition.

6. Preservation and Maintenance of Property, Leaseholds. Rorrower shall not destroy, damage or substantially
change the Property, allow the Property to detarinrste or commit waste. If this Security Instrument is on a leasehold
Borrower shall comply with the provisions of the lease, and f Borrower acquires fee title to the Property, the leaschald
and fee title shall not merge unlcss Lender agrees to the merger in writing. |
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7. Protection of Lender’s Rights in the Propesty; Mortgsge Insurance. If Borrower fails tp perfosm the
cavenants and agreements contained in this Security Instrument, or there is a iegal procecding that miy significantly
affect Lender's rights in the Property (such as a procesding in bankruptcy, probate, for condemnatioyy or to gnforge
{aws or regulations), then Lender mey do and pay for whatever is necessary to protect the value ol thg Propefty snid
Lender's rights in the Property. Lender's actions may include paying any sums secured by s Lien which {a gty
over this Security Instrument, appearing in court, paying reasocnable sttorneys’ fees and entering on the y W
make repairs, Although Lender may teke action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and [ender agree 10 other terms of payment, these amounts shall bear nterest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10
Borrower requesting payment. :

If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to tnaintain the insurance in effect until such time as the requirement for

. the insurance terminatos in accordance with Borrower's and Lender’s written agroement or applicable law.

8. Inspection. Lender or its agent may make reasonsble entries upon and indpections of the Property. Lender shail
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The prmm of any award oc cisim for damages, direct o consequentisl, in connection with any
condemnation or other taking of sny pert of the Property, or for conveyance: in lieu of condemnation, sre heraby
assigned and shall be paid to Lender. f

In the event of & total taking of the Property, the proceeds shall be applied. to the sums secured by this Sexurity
Instrument, whether or not then due, with any excess peid to Borrower. In the event of a partial taking of the Property,
untess Borrower and Lender otherwisc agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums sacured
immediately before the taking, divided by (b) the Pair market value of the Priperty immediately before the taking.
Any balance shall be psid to Borrower.
~If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers o
‘make an award or setile a claim for damages, Borrower fails 10 respond to Lender within 30 days after the date the
notice is given, Lender is suthorized to collect and apply the proceeds, at its option, either to restoration or repair of
'the Property or to the sums secured by this Security Instrument, whether or not then due, |
| Unless Lender end Borrower otherwise agree in writing. any application of proceeds t principsl shall not extend or
‘postpone the due date of the monthly psyments referred to in paragraphs | and 2 or change the amount of such
payments. !

10. Borrower Not Released; Forbearsnce By Lender Not a Waiver. Extension of the time {or payment r
modification of amortization of the sums secured by this Security Instrument granted by l.ender to any SUCCORSOT 11
intarest of Borrower shall not operate to releass the liability of the original Borrower or Borrowet's successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse 1o extend
time for payment or otherwise modily amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising
‘any right or remedy shall not be a waiver of or preclude the exercise of any right or romedy.

11, Successors snd Assigns Bound: Joint aind Scveral Liability;, Co-signers. The covenants and agreements of

' this Security Instrument ahall bind and benefitithe puccessors and assigns of Lender and Borrower, subjxt to the

 provisions of peragraph 14, Borrower's covenants and agreements shall be joint and several, Any Borrower who
. 'co'signs this Security Instrument but does not execute the Note: {a) is co-signing this Security Instrument only to
- MOrtgage, grant and convey that Borrower's intorost in the Property under the terms of this Security Instrument; (b} 13
'not personally obligsted to pay the sums secured by this Security Instrument; and (c} agrees that Lender and any other
Bortower msy agree to extend, modify, forbesr, or make any accommodations with regard 1o the terms of this
‘Security Instrument or the Note without that Borrower's consent.

12. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or-by
mailing it by first class mail unless spplicablc law requires use of snother method. The notice shall be directed 1o he
Borrower's address or any other address Borrower designates by notice to I ender. Any notice to Lender shall be given
by first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given
as provided in this paragraph. :

13. Governing Law: Severability. This Security [nstrument shali be governed by federai law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the
Note which can be given effect without the conflicting provision. To this end the provisions of this Security instrument
and the Note sre declared to be severable.

14, Transter of the Property or a Beneficial Interest in Borrower. It all or any part of the Property or any
aterest in it ia sold or transferred {or if & beneficial interest in Borrower is sold or transferred and Borrower 18 not a
natural person} without Lender's prior written consent, Lender may, at its option, require immediate payment in (ull
of ali sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise 15
prohibited by federal law as of the date of this Security Instrument,

{t Lender exerciscs this option, Lender shall give Borrower notice of scceleration. The notice shall provide a8 pernod
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ali sums
secured by this Security Instrument. If Borrower fails to pay these sums priot to the expiration of this peniod, ] ender
may invoke any remedies permitied by this Security Instrument without further notice or demand on Borrower.

15 Borrower’s Right ta Reinstate. I! Borrower meets certain conditions, Borrower shall have the right have
enforcement of this Security Instrument discontinued at any time prior 1o the earlier of: (8} § days {(or such other
period as applicable law may specify for reinstatemnent} belore sale of the Property pursuant to any power of gale
contained in this Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Thoss conditions

~ are that Borrower: (s} pays Lender all sums which then would be due under this Security Instrument and the Note had

o acceleration occurred: (b) cures any default of any other covenants or agreements; (¢} pays all expenses incureed in
enforcing this Security Instrument, including, but not lirnited to, reasonable attorneys’ fees; and {d) takes such action
as Lender may reasonably require 1o assure that the lien of this Security Instrument, Lender's rights in the Properts
and Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. 1 pon
teinstatement by Borrower, this Security Instrument snd the obligationa secured hereby shall remain fully effective as
‘f no acceleration had occurred. However, this right to reinstste shall not apply in the case of gccelaration usjder
paragraph 14, ' i
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

16. Accelerstion: Remedies. Lender shall give notice to Borrower prior to acceleration folibwing
Borrower's breach of any covensnt or agreement in this Secority Instrument {but not prior to acceleration
under paragraph i4 uvnless spplicable law pravides otherwise). The notice shall specify: (a) the default;. (b)
the action required to cure the default; (c) » date, not less than 30 days from the date the notite is given o
Borrower, by which the default must be cured; and (d) that faiiure to cure the default on or belore the dite
specified in the notice may result in acceleration ol the sums secured by this Security Instrument, and sale
of the Property. The notice shail furthet inform Borrower of the right to reinstate alier acceleration and the
right to bring a court action to assert the nonexistence of s defavit or any other defense of Borrower to
scceleration and sale. If the default is pot cured on or before the date specified in the notice, [.ender at its
option may require immediste payment in fell of all sums secured by this Security instrument without
further demsad snd may invoke the power of sale and any other remedies permiticd by applicable law.
Leader shall be eatitiod to collect sil experisos incuryed in pursuing the remedies provided in this parsgraph
16, including.. bout not limited 10, reasonsble sttorntys’ fees (not exceeding 15% of the unpaid indebtedness
if paid to an attorney who is not an employee of the mortgagee) and costs of title evidence.

It Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner
provided in paragraph 12. Lender shail publish notice of sale once a week for three consecutive weeks in »
newspaper published in §h§l§% - County, Alabama, and thereupon shall sell the
Property to the highest bidder at public auction at the front door of the County Courthouse of this County.
Lender shall deliver to the purchaser Lender’s deed conveying the Property. Lender or its designce may
purchase the Property at any sale. Bortower covenants and sgrees that the proceeds of the sale shall be
applied in the following order: (a) to all expenses of the ssle, including, but not limited to, reasonable
attorney’s fees; (b) to il sums secured by this Security Instrument, and (c) any excess to the person or
persons legally entitled to it. . |
"~ 17. Lender in Possession. Upon acceleration under paragraph 16 or abandonment of ithe Property, l.ender (sn
person, by agent or by judicially appointed receiver) shall be entitled to enter upon, tske pogsession of and manage the
Property and to collect the rents of the Property inciuding those past due. Any rents coliected by lender or the
receiver shall be applied first to psyment of the costs of management of the Property and coliection of rents
including, but not limited to, receiver's fees, premiums on receiver’s bonds and reasonabie pttorneys foes, and then
the sums secured by this Security Instrument,

18. Release. Upon peyment of all sums secured by this Security Instrument, l.ender shall release this Securnily
{nstrument without charge to Borrower. Borrower shall pay any recordation costs. :

10. Waivers. Borrower waives all right of homestead exremption in the Property and relinquishes all rights pf
curtesy and dower in the Property.

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this Security Imtrum:ﬁkm
‘and in any rider{s) executed by Borrower and recorded with it :

WITNESSES: LL
ﬂg.mm j/} OB (SEAL;
Marisa EE’#EE LorenZo Croom -Dorrower

| . y I
_Tlanuss. Rposses . Hemec < C Chomr 5051
Marisa Reeves Rerdecca C.Croom -imrrn-{m
STATE OF ALABAMA, .effarsan County ss: !
On this 3xd day of _Maxrch 1999 |1 _nhthu—.‘i._ﬁuma*w,}
a Notary Public in and for said County and in said state, hereby certily that : S
Renecca fi. Croom , whose name(s} Are e signed to the
foregoing conveyance, and who _are known to me, acknowledged before me that, being informed of contefits

of the canveyance, executed the same voluntarily . as their act e
on the date the same bears date, !

Given under my hand and seal of office this the ._3rd day of _March . .19.89 ...
My Commission expires: C}Iﬂ""" %(} )
11/3072002 Alethea S. Gilmorkeury Pubic T

'I'his Instrument was prepared by {(Name) __Ma Tonva-Gardaer N o B R
(Address) ' | 35244 _ ...

- —— —— . v e i ——

- {Space Betow This Line Resarved Vor Londer end Recordor}

Return To;

Records Processing Scervices
577 l.amont Road
Elmhurst, 11. 60126

2-09-99 MTG ALOQ1234

o HEINIRHIRIIEEInannns




———

EXHIBIT "A"

A PART OF THE EE 174 DF TR S¥ (/4 OF S2CTION 38, TOWNONIP 11 SOUTH, RANGE 3 WEGT, BNELEY COUNTT ALASAMA MORS PARTICULARLY DRSCRIDAD A® POLLOYSE:

COMMERCE AT THE NV COANBA OF THN EE 1/4 OF TN 8% 174 OF SECTION 10, TOTWENIPT 11 SOUTN, NANGE J PRET, ONELEY COUNTY ALABAMA AND BUM EBAST ALONG THR
NORTH LINR OF EATD 1/4 1/6¢ KECTION TO THE FARTERN BOUNDANY LINE OF SOUTNPRW RATLROAD RIONT OF WAY TO THE POLHT OF BEOINNING OF MEPRIN DRACRINED
PANFERTY! THPNCE RUN PART ALONG THR NORTH LINE OF RAID 1/4 174 APCTIOR & DIATANCE OF 367.4 FEET: TRENCE A0UTH A DISTANCE OF (0&.3 PEET: THENCE WeRT

TO PARITRN IIH“I nr 'lT or EHHIHFIH RATLROAD: THENCE ALOGNG THE RAATERLY LENK OF AAID RIONTY OF WAY TO MOINY OF Ifﬂlﬂﬂlﬂﬂ.
1L.ERER AND FIFFFT 1“f 'fﬂTrllT I! TEFT FOR lﬂln RIGOT OF WAY

ALRN AM FIH?HFHT HPEEIIHFD AR PﬂLLﬂ'l'

COMUENCE AT THE MW CORNER DF THE NE 1/4 OF THE &% }/4 OFr ®BCTIOM Il. TOWNSNIP 21 20UTH, RANOR 3 WENT AND RUN [N AN EASTENLY DIRECTION ALONG THE
NORTH LINE THEREOP A DISTANCE OF 30.00 PERY T0 A POINT ON THR fllflltf RIONRT OF WAY OF BOUTHEAN RAJLWAT: THRAMCE TURN RIONAT AN ANOLS OF 181 3%' 1M A

FOUTHYERTERLY DIRECTION ALONG BAID RIONT OF WAY A DISTANCH oF (03.084 FRET TO TOINT OF PROINNIND: THEWCE CONTINUR LART DFBSCRIBED CCURAE FOR A
TIETAHNCE OF 111.00 FEET, NORE OR LEES, TO A POINT OH THE MORTHEASTERLY RIOHT OF WAY LINE OF BHELRY COUNTY WNION®AT WO, 1T: TWENCE TURH LPFT 2t 19°

T A STHITIIEASTPRLY DIRECTION ALOWO SAID NTORAWAY RIONT OF WAY LINE A DIGTANCE OF 30.00 FEET: THENCE TURN LPFT AN AMOLE OF 141 S0° [N A MORTHPASTEPLY

DIRPCTION A DISTANCE OF 140.00 PEET: THENCE TURR LEPT AX ANOLE OF 101 39* IN A WESTEALY DIRECTION & DIETANCE OF |3.00 FRET, MORE OR LEAKE TO POQINT
NF REOQIHN]HO, '

Easements, restrictions, reservations, riths-anNay, limitations, covenants and conditions
of record, if any, Mineral and mining rights, if any.




