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MORTG-AGE FORM I-‘UIIF |m;|nlu-i B
This instrument prepared By :
C . STATE BANK
IState of Alabama Pf,lfgf'ﬁtﬂ Box 180
Shelby County. Calera, Alabama 35040

MORTGAGE

THIS INDENTURE is made and entered into this .15t dayor _March 99\, and briween
' gregory R. Peoples, an unmarried man
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(hereinafter culled "Mortgagor,” whether one ur more) and CENTRAL STATE

called “Morigagee’). Eight Thousand Eight Hundred

Thirty Five and 35/100----- -
WHEREAS, said Morigagor in (are) justly indebied 1o the Mortgagee in the princaipal sum of S o e

dollars (8 B, 835. 35 ' as evidenced by that certain promissory note of even date herewith, which bears inlorest as pravided thermn,
which ia paysble in accordance with ita terms, and which has a final matunty date ot . . _March 1., 2002

RANK, Calern. Alabama, an Alnbama banking corperation thereinafier

=

WHEREAS, Mortgagor agreed in incurring said indebiedness that thia mortgage should be prven to necure the prompl payment of the indebtadnens
evidencved by the promissory note ur notea hervinabove specifically referred o, aa well as any extension or renewani or refinencing therea! ar atiy
part or portion thereof, and also Lo secure any other indebledness or indebtednenses pwed now or in the future by Morigagor in Morignayee an meore
fully described in the next paragraph heveof (both of which different type dabts are hereinafter collectively called “the [Jehi” i and.

WHEREAS, Mortgagor may he or hereafler become further indebted tn Mortgngee, us may be svidenced by promussory nole of notew or othyrwise,
and it ia the intent of Lhe parties hereto that this mortgage shall secure any and sli indebiednesscs of Mortgagor to Morigagee, whether now exiating
or hereafter anaing, due or to become due, absolute or contingent, Lquidated o7 untiquidated, direct vr indirect, nnd. therefore. the partees 1nlend
this mortgage to secure not only Lthe indebtedness evidenced by the prumissiry note or noles hervinabove specificnlly referred Lo, but aleso to secure
any und all other debts, obligations or liabilities of Morigager to Mortgugee, now exisling or heresnfler ariming befors the payment in il of the
indebtednewss evidenced by the promissary note or notes hereinabove specificaily referred 1o (such an, any future loan or any fulure advanee: hyether
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with any awnd ail extensiona or renewals of same, or any part theren:d whoether evidenced hy note, open account, endorsement, guarsnty pledgr

or otherwane,

NOW. THEREFORE. in conaideration of the premises, Mortgagor. and all others cxecuting this mortgage, dooe idal hereby grant, bargasn, el
and convey unto the Mortgugse the following described res) estute, together with all improvements thereon and appurtenances tharet. wilunted

n Shelby

County, Alabama (said rea) estate being herrinafier called " Real Esate™)

This is a first mortgage.

Legal Description:

Lots 1 and 2. Block 32, according to Dunstan's
Map and Survey of the Town of Calera, Alakama.

Tugether with ull the righta, privileges, tenemenis, appurienunces and fixtures Apperiaining to the Real Fstate, ail of which shall i devmad Heni
Fatatr tnd shail be conveyed by this mortgage.
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T HAVE ANID TO HOLD the Real Esiate unto the Morigagee, its successors and assigne forever. The Mortgagor rovennnis withfthe Mortghger
that the Mortgagor is lawfully acizsed in fee simple of the Roal Estate and has & good right 1o sell and convey the Renl Estate aa sloresand; That
the Real Eatate iz free of sll encumbrances, unless otherwise sat forth above, and the Mortgagor will warrant and forever defand qu tithe “i the
Real Estate unto the Mortgagee, againai the lawful claims of all persona. l

For the purpose of further sscuring the payment of the Debt, the Mortgagor agrees to: (1) pay sll taxes. assomsments, and other henm taking

priotity over this mortgage (hervinafisr jointly callsd “Liena™, and if default is made in the payment of the Liens. or any part thersaf, the MBripdger.
al ita option, may pey the ssme; {2) keop the Real Estate continuowsly insured, in such manner and with such companiss aa may b satisfuctory
to the Morigages, againat loas by fire, vandalism, malicious mischief und other penis usvally coverad by & fire inaurance policy wath standard
extended coverage sndorsement, with loss, if any, payable to the Mortgagee, np ita inlarest may appear; such insurance to be in un amount nt
leant squal to the fall insurable value of the improvements loceted on the Real Estale un)esa the Mortguger agrees 1n wriling thatl such snssrance
may be in a leaser amount. The originel insurance policy and all replacemenis therefor, shall be deliverod to and held by the Maortgager unt:l
the Debt is paid in full. The original ingurance policy and all replacemant therefor must provide that they may not be cuncelled without the insurer
giving st least fifteen daya prior written notice of auch canceliation Lo the Mortgagee.

The Martgagoer hereby nasigns and pladges to the Morigagee, »n further security for the payment of the Debt. ciach and every piliwy uf hazerd
insursnce now or hersafler in effect which insures said impeovements, or any part thereef. together with ull the nght. ttle and intereat of the
Mortgagor in and to sach and every such policy, including but oot limited to all of the Mortgagor's nght, title and intersst in and te any premiuvma
paid on such hazard insurance, including all rights to return premiuma. If the Mortgagor faila to keep thr Heal Estate inaured as specified above
then, at the election of the Mortgagee and without notice to any person, the Morlgagee may declare the entire leht due and puvable anc 1T
mortgage nubject to foreclosure, and this mortgage may be foreclosed as hareinafter provided. and, regardless of whether the Mortgager checlures
the entire Debt due and payable and this morigage subject to foreciosurs. the Mortgagee may. but shall not be ablignted to 1nsure the Heai Eatntre
for ita full inaurnble value {or for such lesser mmouni as the Morigagee may wish) against such neks of loss, for 1te own henefi the proceeds
fram such insurance (lews cost of collecting wame}, if collected, to be credited agninst the Jebt, or. ut tha election of the Mortgager much priscreds
may be used in repairing or reconatructing the improvemants iocated on the Haal Estate. All amounta apent by the Mortgages fur inaurunre or
for the paymeant of Liena shatl becomes a dabt due by the Mortgagor 1o the Martgagee and at unce payable, without demand up:in ar netice s
the Mortgagor, and shall be secured by the lien of thin morgage, and shall bear interest from date of payvment by the Mortgager unil pard sl
the rate provided in the promissory note or notes referred to hereinabove,

Ax further security for the payment of the Debt, the Mortgngor hereby sssigns and piedges to the Mortgngee the following descnbea properts
righta. claims, rents, profits, iseuss and revenues:

1. al] rents, profits, issues, and revenues of the Resl Estate from timw Lo Gme sccruing, whether under leases or trnancies now exiating of hereafter
created, reserving to the Mortgagor, o long ss the Morigagor i nol in defsult hereunder, the nght Lo receve and relain such renta. profits LasEn
and revonuen;

2. all judgments, awards of damages and settlhements hereaflir mads resuiting from condemnaton procesdings sr the taking of the Real Estnte
or any patt therenf, under Lha power of sminent domain, or for any damage (whether causad by such taking or herwise! o the Real Estate
or any part thereof, or Lo any righls appurtenant thereto, including any award for change of grade of stromts, and &ll payments for the veduntary
snle of the Henl Estais, or any part thereof, in lieu of the enermse of the power of eminent domain. The Morigages is hereby suthonsed on behall
of. and in the hame of. the Morigwgor Lo execute and deliver valid acquittances for. and appeal Irum, any such judgments or swards The Mortgagr
may apply ali such sums so received, or any part thereof. after the payment of nll the Morigagee's expenses in connection wilh any provesding
or transaction described in thia wubparagraph 2, including court costs and attorneya’ fees, on the Debt in such manner aw the Mortgages riccts
ar. nt the Murlgagee's option, the entire amount, or any part thereof, se received muy be released or may be vard to rebusld, repair or reabiae any
or uli of the improvements located on the Real Estats.

The Mortgagor agress to take good care of the Real Eatate and all improvemenis located therson and not 1o commal or permil ahy wasle thereon
and at all times t0 maintsin such improvements in as good condition na they naw are, reasonabie wear and tear exceped

Nolwilhstunding any othsr provision of this mortgage or the note or notes evidencing the Debt, the Debt whull become immediately dur and
payabla, sl the option of the Mortgagea, upon the conveyance uf the Keal Entate, nr any part thersof or any interest therein

The Mortgagor sgrees that no dainy or failure of the Morigagee to exercise any option to declare the [t dur und pavable shall be deemed
n waivar of the Mortgagee's right to exarcise such option, either as tv uny past or presenti dafault, and 1t 1w agroed that no terme or conditaone
contained in this mortgage may be waived, altered or changed except by a written instrument signed by the Mortgagar and magned on behalf of
the Mortgagee by one of its officers.

After defauit on the part of the Mortgagor, the Mortgages, upon bill filed ur olher proper legal procesding heng rommenced far the foreclosure
of this mortgage. shall be entitled to the appointment by any competent court, without notice to any purty, of a receiver for the renw., 1saurs. reveliuen
und profits of the Hesl Eststa, with power to lease and control the Real Eslate, and with such nther powers a3 mayv he denmmad necessary

UPON CONDITION, HOWEVYER, that if the Mortgagor payr the Dbt and each and every inatailment thereof when due twhich Diebt i ludes
hoth {a) the indebtednons svidenced by the promissory nois or notes hereinabove specifically referred to, an woll as any and all exlensions or renew sin
or refinancing thereof, and (b} sny and all ather debta, obligations or liahilities swed by Mortgagor to Morigagie now exiating or hereafler ansing
before the payment in full of the indebtadness evidenced by the promissory note or notes hereinabove spacifically referred Lo, wuch an any felors
luan or any future advence, and mny and all extensions or renewals of saame, or any part thereof, whether evidencad hy now_ open accounl, endorsrment
quaranty, piedge or otherwise) and reimburses the Mortgagee for any amounta the Mortgagee has paid in payment nf Lirna or insurance preiniums
and interest therean, and fulfills all of its obligationa under thin mortguge, this conveyance ahall be null end vard Hut 1f 11y any warranty ar
reprosentation made in this mortgage is bresched or proves false in any material respect, {2) defoult :s made in the due performance of kny cavenant
or ngreement of the Mortgagor under this mortgage: (3} default in made in the payment 1o the Martgagee of any sum paui by the Mortgages undrer
the authority of any provision of this mortgage; (4} the Dbt or any part thereof, remaine unpaid at matunty. (5 the inlerest of the Mortgager
in the Real Estate becomes endangered by roason of the enforcement of any prior lien or encumbrance thereon, 1A) any statement of hen i fiJ el
against the Heal Eatate, or any part thersof, under the atatules of Alabamn reluting 1o the liens of mechanics wnd malenslmen {without reygard
i the exiatence or nohoxistance of the debt or the lien on which such statement is based); (T) any law is passed 1mposing or suthonzing the impimiitun
of any specific tax upon this mortgage or the Debt or permitting or suthorizing the deduction of any such tax from the principal or intaresl of
the Debt, ur by virtue of which any ax, lien or assessment upon the Real Estate ahall be chargeable agsinat the owner of thia mortgage. 1M anvy
of the stipulations contained in this mortgage is declared invalid or inuperative by any court of compelent junadiction, (4 Mortgegor or any of
themn ia} shall apply fur or consent to the appointment of o receiver, trustee or liquidatar thereof or of the Renl Estate or of all or 0 subedantaad
part of such Morigagor's aseets, {b) be adjudicated a bankrupt or insalvent or file & voluntary petition in bankruptey (o fmid, o7 mdmil on wnUing
auch Mortgngor's inabilily generally, to pay such Mortgagor's debts as they coma due, (d) make n grieral assignment for the tenefit of creditore
fe} file m petition or an answer seeking reorganization or sn arrangement with creditors or taking advantage of any inaclvency law or (N fAile
an anawer admitting the material allegations of, or consent ta, ve defuult 1n wnawering, a petition filsd agminst surh Morngagor 1n any bankrupery
reorganization or insolvency proceedings; or (10) an order for relief or other judgment or dacree shall he entered by any court of competsnl juriahiction
approving a petition seeking liquidation or reorganization of the Mortgagor. or uny of them if more than one, or appeinbIng & receiver. trustoe
or liquidator of any Morigagor or of the Res! Eatatle or of all or a substantial part of the ssasta of any Morgagor then, uptn the happering
of any one or more of smid events, at the option of the Mortgagee, the unpaid balance of the Debl shall wt ance become due and payable nand
thin mortgage shall be aubject to foreclosure and may be foreclossd as now provided by law 1n case of paat-dur mortgages. nhd the Morgages
ahail be authorized lo take possession of the Real Estate and, after giving at least twenty-one days noticr of the time, place and Lermn of anle
by publication once & week for three consecutive weeks in some newspaper published in the county in which the Real Fmate w located. Lo mli
the Real Extate in front of the courthouse door of amid county at public outery, to the higheat bidder for cash. and 10 apply the procesds of and
aale ua follown: firet, to the expense of advertising. selling and conveying the Ren] Estate and foreclowing this mongage, icluding a reasonabie
atlarneys’ foe: second, W the payment of any amounts that have been apent, or that it may then he necessnry o spend, 10 PAYIRE IDAUTENCE PIETRILTS.
Liens op bther encumbrances. with interest therson: third. to the payment in fuli of the halance of the Dobt whethar the same shall or shali nnt
have fully matured at the duie of said sale, but no interest shal! be cullected bayond the day of sale: and, fourth, the balance of any o e pagd
o the party or partiss appesring of record to be the owner of the Real Eatate at the time of the aale. afler deducting the cuet of ascertaping
who  nuch owner. The Mortgagor agreas that the Mortgagee may bid at any aale had under the lerma of this morigags and mnav purchase thr
Renl Eatnie if the higheat bidder therefor. AL Lhe foreclosure aale the Real Extate may be offered for aale and sold nn n whale wathout fiemt offenng
1L in any nther manner or il may ba offeved for aale and sald in any other manner the Mortgagee may slect

The Morigagor agress to pay all costs, including ressonable attormeys’ fees. incurred hy the Mortgagee 1n colierung or secynng o atlrmplng
to collact ur secure the Debt, or any part thereof, or in defending or attampting tn defend the priority of this mortgage against sty Len or encumbraner
on the Hesl Eutata, unless this mortgage is herein exprossly made subject v any such lien or encumbrance; and /or all costs incurred In the fareciomure
of this mortgage, sither under the power of sale contained herein, or by virtue of the decree of any court of competant mrsdiction The full nmounl
of much roste incuried by the Morigages shall be a part of the Debt und shaill be secured by thia mortgage The purchaser at any wuch sale shall
be under noe obligation to wee to the proper application of the purchase money. In the event of 8 sale hereunder, the Mortgagee, or U nwner of
the [lebt and mortgage, or auctionser, shall axacute 10 the purchaser. for and in the name of the Morygagrr. n statutory warrenly deed L the
Heal Eatate,

Plural or singuinr words used herein to designate the undermigned shail be construed 1o refer to the muber or makers of this mortgage. whrether
une or more nelural persona, COrporations, aasociations, partherships or other entities All covenants and agreementa herein made by the undemiygned
xhall bind the heirs, personal representatives. successors and asmigns of the undersigned: and every option, right and privilege hermin reservnd
aor pacured o the Mortgagee, shall inure to the banafit of the Mongagee's successirs and aagigna.

witneas whereof, t od Mo or has (have: exscuted Lth inatrument under sesl on the dawe firet wnitten above
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State of Alabama b .
ACKNOWLEDGEMENT FOR INDIVIDUAL(S) -4

_ShelbPY  County }

I, the underaigned authority, a Notary Public, in and for seid county in said state, heweby certify that .. ...
_ Gregqory R. Peoples

whose name(s) is (are) signed to the foregoing instrument. and who ia (are) known tc me, acknowledged before me on thia day
that, being informed of ths contents of said instrument, he _ executed the same voluntarily on the day the same bears

——— =t —_—

Given under my hand and official seal this ,.,,_EE_ ....... _ dayof Marc U | B
& —_l;:h-i-i,g e

My commission expires:
T ™
MY COMMISSION PXPRES DCTDRER 1 2
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NOTARY MUST AFF1X SEAL

State of Alabama 4
ACKNOWLEDGEMENT FOR CORPORATION
County 1}

I, the undermigned authority, a Notary Public. in and for said county in said state, hereby certify that .. e
e e whose name as e of . s e nm R -
corpuration, is signed to the foregoing instrument, and who in known to me, acknowledged before me on this duy that, beng
nformed of the contenta of said instrument, .. he ___ as such officer, and with full authority, executed the same voluntarily
for and as the act of suid corporation.

Giiven under my hand and official seal this _ ... . _ day of o e e e = LB

s e o 1’_;; P e
My commission expires.
NOTARY MUST AFFIX SEAL
9*093b?
Inst ¥ 199
Stute of Alabama ¢ Q3r 05/ 1999*593& ‘
ACKNOWLEDGEMENT FOR PA%TgﬁmPIF 1ED
e Uounty  } 0413 JRE of oR{OBATE
ELBY COUMTY oo ze
ma t:ﬁ ...b-nd

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that .. . .

- i
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whose name(s) as (general) (limited) ;. - o partnermiof _
e ——————————— aln) ... A . —— e igeneral) tHmiled!
partnership, and whose name(s) is (are} signed i the foregoing instrument, and who i# (are) known t me, acknowladged before

me on this day that, being informad of the contants of paid instrument, __he . assuch _ . . .. ... parthens,.

and with full suthority, executed the aame volunturily for and as the act of said partnership.
(liven under my hand and official seal this . BBV O e e e AR

o —_—— = —

Nuulry Public

My commission expires.
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NOTARY MUST AFFIX SEAL
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