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This instrument prepared oy »

NTRAL STATE BANK
State of Alabama gig Office Box 13% 5
Shelby . County. Calera, Alabama 35040

MORTGAGE

THIS INDENTURE is made and entersd into this 2th dayof _March = 99 by and between
~__Algie Compton, Jr.,
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tharcinaftar called “Mortgagor.” whether one or more) and CENTHRAL STATE BANEK. Calern. Alnbamn, an Alsbama hnnking corporston theresnniier
culled "Morigagoe™). one Hundred One Thousand Ei

Hundred Eighty Two and 70/1
WHERFEAS, anid Mortgagor is (are} justly indebted t the Mortgagee in the prncipal aum of . —

which is puyable in accordanc wilh it terms, and which has a final matanty date of . _ - March 4. . 2004

WHEREAS, Mortgagoer agreed in incurring asid indebtedness that this mortgage ahould be given to secure the prompt payvment of the inilebiedness
evidenced by the promisaory note or noles hereinabove specificaily refsrred 10, na wall as any extenmion or trenewnl or refinancing therenl or any
part or portinn thareof, and alao to sscurs any other indebtednens or indebtednenses vwed now o in the future by Mortgagur to Montgugee. aa more
fully doseribed in the next paragraph hereof (both of which different type debta ure hereinafter callectively called “the Debt™y nnd,

WHERFAS, Mortgugur may be or hereafter become further indebied o Mortgugee, ap may be evidenced by promisssry nule or notes or otherwiee,
and 1t is the intent of the parties hereto that this mortgage shall vecure ary and all indehtednesses of Mortgagor tn Mortgagee, whether now rusung
or heremfter wriming, due or o become due, absolute or contingent, liquidatsd or unliquidated, direct or inditect, and. therefore the parties intend

thin mortgage to secure not only the indsbiednens evidenced by the promissory note or notes hereinabave spocifically referrad i, but also Lu ssrure
any shd all other debts, obligations vr lisbitities of Mortgagor 0 Morigagee. now sxisung or herealter ansing hefore the payment in full of the
indebledneas evidenced by the promissory nole or notes hereinabove specificaliy referred to tnuch as, any future lown or ary fulure adyance, tagether
with nny nnd all extenwions or renewals of same, or any purt therenf. whether evidenced by note, open sevouni cadorsement, guaranty . phedge

aor otherwise.

NOW, THEREFORE, in consideration of the premises, Murtgagor, and all othern executing this mortgage, does idol hereby grant, bargmin sell
and convey unto the Mortgagee the following deseribed real estate, together with all improvements thereun and appurtenances thetetss. aijunted

Shel h}" County. Alabama (said real estate being hervinafter called “Roal Entate™).

This s a first mortgage.

See attached for legal description.

Inst
03,05/ 1999-09363
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Tugether with aill the righte, privileges, tenements, appurtennnc and fixturcs uppertaning o the Real Eawte, wli of which shall be decmend Rural
[ miwle and nhail be conveyed by this morigage.

an_unmarried man S o |
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TO HAVE AND TO HGLD the Real Estate unto the Mortgages, ila successors and assigne forever. The Mortgagor covenanis withllht Hurqﬂln
that the Mortgagor is tawfully seised in foe simple of the Roal Estate und has a good nght to sell and convey the Real Estate as aforoaaid; that
the Raal Estais in free of all sncumbrances, unless otherwise set forth sbove, and the Mortgagor will warrant and forever dufm-d‘lho tile 11 Lhe
Rea] Eatate unto the Mortgugee, against the lawful claims of nll persona. l

For the purpose of further securing the payment of the Delbt, the Mortgagor agrees Lo (1) pay all taxes, assesaments, and other Lionn taking

priority over this mortgage (hervinafter jointly callad “Liens”), and if defauit is made in the payment of the Liens, or any part thervof, the NBripliger
at its option, may pay tho same; (2) keep the Real Estate continnousaly insured, in such manner and with such rompanies as may he satigficlory
to the Morigagee, agninet loas by fire, vandalism, malicious mischiel and other perils usuatly covered by a fire insurmnce policy with standard
sxtended coverags endorssmant, with loas, if any payrble 1o the Mortgagee, aa itd interest may uppear, such insurance toc be 10 a0 apwunt ot
lanst aqual to the full insurabie value of the improvemsnts iocated on the Real Estaie unloes the Mortgegee agrees in wniling that such Inswrsnce
may be in a leaser amount. The original insurance policy sand all replacements therefor, shall be delivered o and held by the Morgagee unti!
the Debt is paid in full. The original insurance policy and ail replacement therefor muat provide that they may not be cancelled wathou the insurer
giving at lenst fifteen days prior written notice of such cancellation to the Mortgagee.

The Mortgngor hereby aasigns and pledges to Lthe Mortgagee, as further aecurity for the payment of the lebt, rach and every poliey v hmgned
insurance mow or hereafter in offect which insures sald improvements, or any part thereol, together with ali the nght, ttle and interest of the
Mortgagor in and to each and svery such policy, including but not limited to all of the Morigagor's right, title and intarwal (n and to any premiame
paid on such hasard insursnce, including wl rights to return premiuma. 1f the Mortgagor failn to keep the Real Fatate 1neured ss specified above
then. at the election of ithe Mortgager and without notice to any person, the Morigagee may deciare the entire [t due and payable und Lhus
mortgage subjoct 1o foreclosurs, and this mortgage may be foreclosed as hereinafter provided. and. regardiens of whether the Mortgager declnres
the entire Debt dwe and payable and thia mortgage subject to foreciosure, the Morigagee may. but shall nol be obligated Lo, 1naure thes Renl Fatate
for ita full inaurable vaiue (or for such lesser amount na the Mortgagee may wish) against such rinks of loss, for Ha own benefit the provesds
from auch insurance {less cost of collecting aame), if collected, 1o be credited against the Debt, or. at the slection of the Martgagee auch procesds
may be umed in repairing or reconatructing the improvementa located on the Real Eatate All amiunts spent by the Mortgages Tor inwurance o
for the payment of Liens shall become u debt due hy the Mortgugor 4 the Mortgunyen and at once pavable, without demand upon nr notice 1.
the Mortgagor, and shall be secured by the lien of Lhis mortgage. and shall bear interest from date of payment by the Morigager untii paid i
the rale provided in the promissery note or notes referred to herminabove.

As further securily for the payment of tha [lebt, the Mortgegor hereby ansigna and pladges to the Mortgagee the {oliowing desenbed pruperty
nghts, cleims, renta, profits, issues and revenuen:

1 all renta, profits. issues, and revenues of the Real Estate from time to time accruing, whether under leases o7 tenancues how exinting of Bye preas Pl r
crestnd. reserving lo the Mortgagor, so long as the Mortgagor is not in defuult hereunder, the right to memve and retain much renta, profite issues
nnd revenued;

4 all judgmenta, awards of damages and settlements hereafler made resulting from condemnation proceedingw ur the taking of the Rem! Estnte
ur mny part thereof, under the power of eminant dameain, or for any damage {whether caused by such taking ur utherwise) o the Heal Fagat
or any parl theeeof, ar Lo any rights appurtanant thersto, including any sward for change of grade of strests, and nli payments for the valuntary
anle of Lhe Real Estate, or any parl thereof, in lisu of the sxerciss of Lhe pawer of eminent domain. The Morigmges in hereby suthonzed on behall
of wnd in the name of, the Mortgagor 1o exscute and deliver valid acquittances for, and appeal from, any such judgments or awards The Mortgages
may apply sll anch sums o received, or any part thereof, after the payinent of ali the Mortgages's expenses 1in connsction with any priacesditg
nr transaction described in this subparagraph 2, including court costa and attorneys’ fees, on the Debt in such manner aa the Morggagee clects
ot at the Mortgagoe's option, the entire amount, or any parl thereof, s0 received may be released or may e umed to rebutld, repaur o restore nne
or all of the improvements located on the Real Estate.

The Mortgagor agrees to take good care of the Real Estate and all improvementa located thereon and not to commit ur permit Any waste 1herenn
and at all timos to mainlain such improvements in aa good condition am they now are, reascnable wear and tear excepted

Notwithatanding any other provision of this mortgage or the note or notes evidencing the Debt. the Peht shali becume immedsntely dur wad
paysble, st the option of the Mortgages, upon tha conveyence of the Real Estate. or any part thereof or any interest tharrin

The Mortgagor ngrees that no delay or failure of the Mortgagwe to exercise #ny option to declare the Debt due and payable shall be deemed
a waiver of the Morigagee's right to exercise such option, mither aa to any past or present default, und it is agreed thai no terma or ceditions
contained in this mortgage may be waived, altered or changed except by a writlen 1nstrument signed by the Mortgagor and mgned on Yuehrall oaf
the Mortgagee by one of its officers.

After defauilt on the part of the Morigagor, the Mortgagee, upon bill filed or other proper legal proceeding being commenced fur the Torecioayrs
of this morigage, shall be entitled to the appointment by any competent court, withoul notice to any party, of a reoeiver for the rents, imsues, revenues
and profits of Lhe Real Eatate, with power to laase and control the Roal Estate, und with such other powers aa may be doomed necresary .

UPON CONDITION, HOWEVER, that if the Mortgagor pays the Dinbt und each and every instaliment thereof when due iwhich Debt includes
hoth (w) the indebtedneas evidenced by the promissory note or notes hersinnbove apacificaily referred to, ns well as any end &l vxtenaions or renewala
or refinanong theveof, and (b} sny and all other debts, obligatinns or liabilition owed by Martgagor v Moriguger now exisling or hereafter ansing
before the payment in full of the indebtedness evidenced by the promissory note ar nutes hereinabove apecificaliy referred Lo, such as any future
loan oF any fulure sdvance, and any and all extensions or renewals of same, or any part thereof, whether evidenced by nnte. open sccount. endarsemirnl
guaraniy, pledge or otherwise) and raimburass the Mortgagee for any ammounts the Mortgagee has puid in payment nf lienip 0 iNEUERNCE DEEMIUME
snd intereat thereon, and fulfills all of ite obligations under this mortgage. this conveymnce shall te null and viud Hut if (1) sny warranty or
representation made in this mortguge |8 breached or proves false in any material reapect: (2} defanlt s made in the due performance of any covennnt
or ugreement of the Mortgagor under this mortgage; i3) default is made in the puyment Lo the Mortgages of any sum paid hy the Morgeger under
the suthority of any provision of this mortgage: (4) the [Debt, or any pan thersof, remains unpaid at matuniy, M the interest of the Mortgager
i the Res] Estate becomes endangered by resson of the snforcement of any prior lien or sncumbrance therson; 18) any statement of lien (o fidend
against the Real Estale, or any part theveof, under the statutes of Alnbama relating to the Liens of mechanics and matenialmen 1without regand
to the exiatence or nonexistence of the debt or the lien on which auch statement is hased); {7} any law 15 pansed imposing or authonzing the impositon
of any apocific tax upon this mortgege or the Dbl or permitting or authorizing the deduction of any avch iax from ths prinapal or 1nlereal of
the Liebt, or by virtue of which sny tax. lien or assessment upon the Real Fsiate shall be chargeable against Lhe owner of thia mortgage (5 any
of the stipulatians contained in Lhis morigage ia declared invalid or inoperative by any rourt of competent jenisdirtion, (% Morgagor. or any «f
them (e} shail apply for or conssnt to the appointment of a recelver, trustee or liguidator thereof or of the Rral Eslale or of nll or n subwtantal
part of auch Mortgagor's assets, (b) bhe adjudicated & bankrupt or insolvent or file n voluntary petilion n bankrugptcy, (¢ fail. ur sdmit i wnlng
euch Mortgagor's inability generally, to pay such Mortgagor's debta an they come due, {d) make a general assignment for the benefit af creditors
ie) file » potition or an spswer seeking rearganization or an artsngement with credrtors or taking advantage of any mealvency law, sz it file
an anwwer admitting the material allegationa of, or consent to, or dafeuit in answering, a petitivn filed ageinat wuch Mortgagor w0 any bansruptcy
recrganization or insolvency procsedings; or (L) an order for relisf or other judgment or decree shall be entered by any court of competent junsdicuon
approving a petition seeking liguidation or rearganization of the Mortgagor, or any of them if more than one, or appoinung u receiver  (Fuslee
or hguidator of uny Morigagor or of the Real Estate or of all or a4 substantial part of the asseta of any Mortgwgor, then, upan the happening
af uny one or more of said events, at the option of Lhe Morigagee. thy unpaid balance of the bt shall at once heacume due and payable ani
this mortgage shall be subject lo foreclosure and may be foreclosed an now provided by law in cane of pastdur morigages. and the Morigagee
shall be authorited to take possession of the Real Estate und, after giving at least twenty-one days notice of the nme. place and terms of sale
by publicution once u week for Lhree consecutive weeka in some nowspaper published in the county 1n which the Renl Eatalr s licated, o well
the Real Estate 1n front of the courthouss door of said county at public outery, to the highest bidder for cash, and to apply the procoeds of savd
anie ux follown: first, lo the axpenses of advertising, selling and conveving the Real Emate and foreciosing this mortgage, including a reasonabie
nitorneys’ fee: second, to the paymant of any amounta that have been spent, or that 1t may then ba necessary to spend, in paying insuraince premiums,
liens or bther encumbrances, with interest theroon: third, to the paymenl in full of the balance of the Debt whethar the same shall or shall nat
have fully matured at the date of said sale, but no interest shall be collacted beyond the day of wale. and, fourth, the baiance f way. t: he paid
to the parly or parties appearing of record o be the owner of the Real Estnia at ths time of the sale. aflar dedurling the cost nf ascertaining
who ia such owner, The Morigagor agroes that the Mortgagee muy bid at any #aie had under the terms uf this mortgage und may parchase the
Real Entate if the higheat bidder therefor. At the foreciosurs sale the Real Entate may be offernd for sale and mold an 2 whole without first offering
it in nity olher mannet or it may be offered for sale snd sold in any other manner the Morigages may elect.

The Mortgagor agrees to pay sll coata, including ressonable aitorneya’ fees, incurred by the Mortgagee in collerting or scunng o atlempting
to collect or ascure the Debt, or sny part thereof, or in defending or attempting to defend the prionty of this mortgage aguinst any lwen or rncumbrance
on the Roa) Estate, uisless this mortgage is herein expresaly made subjert to any such hen or encumbrance: and: or all rosta incurred in the forecloaurs
of thin mortguge, either under the powar of sale containad hersin, or by virtue of the decrer of any roart of competent junsdiction The full amount
of much custs ineurred by the Mortgagee shall be a part of the Debt and shall be socured by this morigage The putchaser at any such anle shall
he under no obligetion to see to the proper application of the purchaee money. [n the eventi of a saie hereunder, the Morigagee. ur the cwoer of
the Iebl and mortgage. or auctionser, shall execute w the purchaser, for and in the name of the Mortgagor, » statutory warranty desnd 10 the
Ranl| Fsinte.

Flural or singular words ussd hereln lo designate the undersigned ahall be conatrued to refer o the maker or makery af thin mortguge. whether
one of more natural persons, corporations, associations, partnerships or uther entitisn. Al covenants and agreements herein made by the uneiermgned
uhall bind the heirs, personal representatives, successors and assigns of the undersigned; and every ophion. nght and privilegs herein reseryed
or secursd 1o the Mortgagee. shall inure to the benefit of the Morigagoe's auccessors und assigna

, the und'rlg Mortgagor has (have) executed this inatrument under weal on the daie firmt written ahove
.r"j
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Algie/ L. Compton, Jr.
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| State of Alabama ¢

ACKNOWLEDGENRENT FOR INDIVIDUALB) Bl |
—Shelby Comnty ) |

1, the wndersigned suthority, s Notary Public, i and for said coanty in said state, hereby oertify that
n

whoss namale) is (are) signed s the feragoing instrainent, and who is (are} known to me, acknowladged befors me on this day
that, being informed of the contents of smid imstrument, . he __ execwted the same voluntarily on the day the same bears
date.

Given under my hand and official seal this ___ Sth  dayor _ March 19 99

My commisxion expirse:
MY COMMISSION [XPES OCTOR R 7+ 2012

NOTARY MUST AFFIX SEAL

Stats of Alabama }
ACKNOWLEDGEMENT FOR CORPORATION

- County 1}

I, the undersigned authority, a Notary Public, in and for aaid county in said state, hareby certify that
whose name as of , &
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being
informed of the contents of said inetrussent, bhe as such officer, and with full authority, execuied the same voluntarnily
for and as the act of said corpovation.

Givan under my hand and official seal this day of — L8

My commission sxpires:

NOTARY MUST AFFIX SBEAL

Suais of Alabama }

ACENOWLEDGEMENT FOR PARTNERSHIP
County }

1, the undersigned authority, & Notary Public, in and for said county in said state, hereby certify that __

Shetlal — |

whoae namae(s) as {genersl) (imited) pariner(a) of
ain) (general) (lunited)
partnership, and whose name(s} is (are) signed to the foregoing instrument, and who is (are} known 10 me, acknowledged before
me on this day that, being informad of the contents of said instrument, __he ___ as sach . partner(s),
and with full anthority, sxecuted the same voluntarily for and as the act of said partnership.
Given under my hand and official seal this day of ' 19
Notary Public
My commission expires:
NOTARY MUST AFFIX SEAL
Page 3
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A lot or parcel of land lying and being situated partly in the Southwest 1/4 of the
Southwest 1/4 and partly in the Southeast 1/4 of the Southwest 1/4, all in Section 8,
Township 24 North, Range 13 East, Shelby County, Alabamz, described more particularly
a5 follows: ¥From the Northeast corner of said Southeast 1/4 of the Southwest 1/4, as
point of beginning, run west along a fence and the north line of the Southeast 1/4 of
the Southwest 1/4, and the Southwest 1/4 of the Southwest 1/4 for 1766 feet to a
polnt on the East right of way line of a paved county road; thence run South 66
degrees 18 minutes East along said road right of way line for 225 feet: rum thence
East and parallel to the North line for 1682 feet to a point on the East line of said
Southeast 1/4 of the Southwest 1/4; run thence along the East 1/4~1/4 line (a fence)
for 210 feet, and back to the point of beginning.
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