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MORTGAGE

THIS MORTGAGE ("Security instrumem”) isgivenon February 25, 1998 . The mortgagor is
WILLIAM €. BOYKEN and SANDRA P. BOYKEN, HUSBAND AND WIFE

' ("Borrower’).
This Security instrument is givento ALABAKA TELCO CREDIT UNIOW,
which Is organized and existingunderthelawsof THE STATE OF ALABAMA . and whose address Is
1845 ODATA DRIVE, BIRHMINGHAM, AL 315244 {"Lender’)
Borrower owes Lender the principal sumof Seventy Six Thousand Dollars and no/100
' Dollars (US. $ 76 . 000 . 00 }. This debt is

evidenced by Borrower’s note dated the same date as this Security Instrument ("Note®), which provides for monthty
payments, with the full debt, i not pald eadler, due and payableon february 2%, 2014 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with Interest, advanced under paragraph 7
to protect the security of this Security Instrumernt; and (c) the performance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to
Lender and Lender's successors and assigns, with power of sale, the following described property located in

SHELBY Caounty, Alabama:
LOT 50, ACCORDING TO THE SURVEY OF THIRD ADDITION TO SCOTTSDALE, MAP OF Whk!IL[H
1S RECORDED 1IN HMAP BOOK 8, PAGE 123, IN THE PROBATE OFFICE OF SHELBY COQuNTY¥,
ALABAMA. LESS AND EXCEPT THAT PART OF SAID LOT SOLD TO ALABASTER WATER AND
GAS BOARD AS SHOWN BY [NSTRUMENT RECORDED IN REAL S2. PAGE 18, IN TH[ PROBATE
GFFICE OF SHELBY COUNTY, ALABAMA. SITUATED IN SHELBY COUNTY., ALABAMA

which has the address of 1401 MI[CHAEL DRIVE , ALABASTEN

[Stree) {City]
Alabama 35007 (“Property Address”);
[Zlp Code]

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with all
the improvements now or hereafter erectad on the property, and all easements, appwtenances, and fixtures now or
hereafter a part of the propenty. All replacements and additions shall aiso be covered by this Security Instrument. All of
the foregoing is referrad to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
maortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record.
Borrower warrants and wilt defend generally the title ta the Property against all claims and demands, subject to any
encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with i
limited varlations by jurisdiction to constiiute s unorm securlty Instrument covering real property. _, f

UNIFORM COVENANTS. Borrower ant Lender cavenant and agree as foliows:

1. Paymeant of Principal and Interest; ' and Late Charges. Borrower shall promptly pay whedl dulé
gne principal of and interast on the debt by tha Note and any prepayment and late charges due under the
ote.

2. Funds for Taxes and Insursnce. Subject to applicabie law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments ane due under the Note, until the Note Is pald in full, a sum ("Funds”) for: (a)
yearly taxes and assessments which may aftain priority over this Security instrument as a lian on the Proparty; (b) yearty
leasehold payments or ground rents on the Proparty, if any; (c) yearly hazard or property insurance premiums; (d)
yearly flood ingurance premiums, If any. g yeary morigage insurance premiums, If any; and (f) any sums payable by
Borrower to Lendar, in accordance with ' s of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These kems are called *Escrow ltems.” Lender may, at any time, coliect and hold Funds in an amourt not to
axcesd tha maximum amount a lender for i federslly related mortgage loan may requirs for Borrower's escrow account
under tha federal Real Estate Settiement Procedures Act of 1874 as amended from time to time, 12 U.S.C. 82601 at
saq. ("RESPA", uniess another law that applies to the Funds sets a lesger amount. if s0, Lender may, at any time, collect
and hold Funds In an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
basis of current data and reasonable estimates of expendttures of future Escrow items or otharwise in accordance with
appllcable law.

The Funds shall ba heid In an institution whose deposits are Insured by a federal agency. instrumentality, or entity
{Including Lendar, if Lender Is such an institution) or In any Federal Home Loan Bank. Lender shall appiy tha Funds to
pay the Escrow ltems. Lender may not charge Borrowaer for holding and applying the Funds, annuaily analyzing the
ascrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
independent real astate tax repaorting service used by Lender in connection with this loan, unless appiicable law
provides otherwise. Unless an agreement s made or applicable law requires interest to be paid, Lender shall not be
required to pay Borrower any interest or eamings on the Funds. Borrower and Lender may agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for all sums secured by this Securlty Instrument.

if the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall accoumt 10
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held
by Lander at any time is not sufficlent to pay the Escrow items when due, Lender may s0 notify Borrower in writing,
and. in such case Borrower shall pay to Lender the amount necessary to make up tha deficiency. Borrower shall make
up the deficiency in no more than tweive monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition
or sale of the Propaerty, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the
sums secured by this Securlty Instrument.

3. Application of Payments. Unless appiicable law provides otherwise, ali payments recaived by Lender under
paragraphs t and 2 shall be applied: first, to any prepayment charges due under the Note, second, 10 amounts payable
undar paragraph 2; third, 1o interest due; fourth, to principal due; and last, to any late charges due under the Note.

3. Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines and imposttions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any
Borrowar shall pay these obligations in the manner provided in paragraph 2, or if not paid in that mannaer, Borrowar shall
pay tham on time directly to the parson owed payment. Borrower shall promptly turnish to Lender all notices of
amounts 1o be paid under this paragraph. if Borrower makes these payments directly, Borrower shall promptly furnish 1o
L endler receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Secunty Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceplable to Lender; () contests
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satistactory 10
Lender subordinating the lien to this Security Instrument. if Lender determines that any part of the Property is subject 16
a lien which may attain priority over this Security instrument, Lender may give Borrower a nolice identitying the lien
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days ot the giving of notice.

5. Hazard or Property Insucance. Borrower shali keep the improvements now existing or hereafter erected on the
Property insured against l0ss by fire, hazards Included within the term "extended coverage” and any other hazards,
including floods or ficoding, for which Lender requires insurance. This insyrance shall be maintained in the amounts and
for the pertods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheid. if Borrower fails to maitaln coverage described above.
Lender m:y; at Lender's optlon, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7.
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All Insurance policies and renawals shall be acceptable to Lender and shall include a standard morgage d.m“
Lender shall have tha right 1o hoid the policies and renewals, it Lander requires, Borrower shall promptly give to ;
all receipts of pald premiums and renawsl notiges. In the avent of loas, Wmmmp{ notice to the
Insurance carrier and Lender. Lander may make proot of toss § not made promptiy by .

UnlmLeﬂderﬂrﬂBmmhuwhﬂnﬂmhmm,anﬂaprocoachahnﬂbnapplhdtomm::rmfl#r
of the Property damaged, if the restonstion of repair is ecanomically feasible and Lender's sacunity is not lessenad. | the
restoration or repalr Is not economically feasihie or Lender’s security would be lessened, the insurance proceeds shall
bauppliad*tuthaaumusmrodbyttﬁ_-SquMthnrnmmuua.m axcess paid to Bomower.
If Borrower abandons the P , of does nat answer within 30 days a notice from Lender thet the insurance carrer
has offered to settle a clalm, then Lander may collsct the insurance proceads. Lender may use the procesds to repair
or restore the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-day pericd
will begin whan thé notice s gliven.

Uniess Lander and Borrower otherwise agree In writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly ,anmants referrad to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policles and
proceads rasuiting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
sacured by this Securlty Instrumont immediately prior to the acquisition.

8. Occupancy, Presarvation, Maintenance and Protection of the Property; Borrower's Loan Appiication;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty gays
after the execution of this Security Instrument and shall continue to accupy the Property as Borrower’s principal
residence for at least one yaar after tha date of accupancy. unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control
Borrower shall not destroy, damage or Impair the Propaerty, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default #f any forfeture action or proceeding, whether civil or criminal, Is bagun that in
Lender's good faith judgment could result in forfeiture of the Property or otherwise materially irnpair the lien created by
this Security Instrumeant or Lender's security Interest. Borrower may cure such a defauit and reinstate, as provided in
naragraph 18, by causing the action or procesding to be dismissed with a ruling that, In Lender's good faith
determination, precludes forfetture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security instrument or Lender's security Interest. Borrower shali also be in detault if Borrower, during the
loan application process, gave materially faise or inaccurate information or statements to Lender (or failed to provide
Lendar with any material Information) In connection with the loan evidenced by the Note, including, but not kmited to.
representations concerning Borrower’s occupancy of the Property as a princlpal residence. It this Security Instrument Is
on a leasehold, Borrower shall comply with all the provisions ot the lease. I Borrower acquires fee title to the Property,
the ieasehold and the fee title shall not merge untess Lender agrees to the mergsr in writing.

7. Protaction of Lender's Rights in the Property. If Borrower falls to perform the covenants and agreements
contatned in this Security instrument, or there is a legal proceeding that may significantly affact Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to entorce laws or
ragulations}, then Lender may do and pay for whatever is necessary to protect the value of the Property and Lendear's
rights in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonabla attorneys' fees and entering on the Property 10 make
repairs. Although Lender may take action under this paragraph 7, Lender does not have 1o do 0.

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of digbursement at the Note rate and shall be payable, with interest. upon notlce from Lender 1o

Borrower requeasting payment.

8. Mortgage insurance. If Lender required mortgage insurance as a condition of making the foan secured by this
Security instrument, Borrawer shall pay the preriums required 1o maintain the mortgage insurance in affect. If, for any
reason, the mortgage Insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage Insurance previously in eftect, at a cos!
substantially equivalent 10 the cost to Borrower of the mortgage insurance previously In effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not availatie.
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrowsr when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain thesa
payments as a ioss reserve In lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if morntgage insurance coverage {in the amount and for the period that Lender requires) provided by an
insurer approved by Lender again becomes avaliable and is obtained. Borrower shall pay the premiums required to
maintain mortgage Insurance In affect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any writtan agreement between Borrower and Lender or applicable law.

b
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9. inspection. Lender or its agent may make reasonable entries upon and inspections of the F'mpon){ Lnndor(m

give Borrower notice at the time of or prioe to an inspection specifying reasonable caLse for the: N

10. Condemnation. The proceeds of any award or claim for damages, direct or CoOnsequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyanca in leu of condamnation, are hereby
assigned and shall be paid to Lender. '

In the avent of a total taking of the Praperty, the proceeds shall ba applied to the sums secured by this Security
instrument, whether or not then due, with arry excess pall 10 Borrower. In the event of a partial of tha Property in
which tha fair market value of tha Property immadiately before the taking s equal 1o or greater than the amount of the
sums secured by this Security Instrumaent immediately before the taking, uniess Borrower and Lender otherwise agree in
writing, the sums secured by this Security, instrument shall be reduced ztha amount of the proceads muitiphed by the
foliowing fraction: (a) the total amount of the sums secured immediately @ the taking, divided by (b) the falr market
value of the Property immaediately before the taking. Any balance shall be paid 10 Bormower. In the event of a partial
taking of tha Property in which the fair market value of the Property immediately before the taking is less than the
amount of the sums aacured immediately before the taking, unlass Borrower and Londer otherwise agree in writing or
unless applicable law otherwise provides, the procesds shall be applied to the sums secured by this Security
Instrurment whether or not the sums are then due.

If the Property Is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or seftle a claim for damages, Borrower faiis to respond to Lender within 30 days after the date the
notlce is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrowar otherwise agree in writlng, any application of proceeds to principal shall not extend of
postpone the due date of the monthly paymants referred to in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Releasad; Forbesarance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender 1o any successor in
interast of Borrower shall not operate to reiease the liability of the original Borrower or Borrower's successors in
interest. Lender shall not ba required 1o commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or precitude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agresements of
this Security Instrument shall bind and benelit the successors and assigns of Lender and Borrower, subject to tha
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security instrument but does not execute the Note: {a) is co-signing this Security Instrument only 1o
mortgage, grant and convey that Borrower's interest In the Property under the terms of this Security Instrument, (D) is
not personally obligated 1o pay the sums secured by this Security Instrument; and {c) agrees that Lender and any othet
Borrower may agree to extend, modify, forbear or make any accommaodations with regard 10 the terms of this Security
instrument or the Note without that Borrowar's consent.

13. Loan Charges. if the lcan secured by this Security Instrumant is subject to a law which sets maximum ican
charges, and that law is finally interpreted so that the interest or other ioan charges collected or to be collected in
connection with the ioan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount
necessary to recuce the charge 10 the permitted limit; and (b) any sums already collected from Borrower which
exceaded permitted limits will be refunded to Borrowar. Lender may choose to make this refund by reducing the
principal owed undar the Note or by making a direct payment to Borrower. If a raefund reguces principal, the reduction
wilt be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Securily Instrument shall be given by delivering it or by
mailing # by first class mail unless applicabla law requires use of another method. The notice shall be directed to the
Prapeny Address or any other address Borrower dasignates by notice to Lender. Any notice to Lender shail be given
by first class mall to Lender's addrass stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for In this Security Instrument shall be deemed to have been given to Borrower or Lender when given
as provided in this paragraph.

15. Governing Law; Severabllity. This Security Instrument shali be governed by federal law and the law of the
jurisdiction in which the Property Is located. in the event that any provision or clause of this Security Instrument or the
Note conflicts with appiicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provigion. To this end the provisions of this Security Instrument and
the Note are declared 1o be severable.
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g condiions, Borrowar shalt have the right to have
wd at anry time prior to the earller of: () 5 days (or such other pariad
oy

' eoly for relatalsivent} helon pursiant to any of sale containad in
y lnatrun or () entry of a judgrent sricswing nstrument. Those conditions are that
Borrower: (8) pays Lender ail sums which then would bea due under this instrument and the Note as K no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred
in erforeing this Security Instrument, including, but not BmRed to, reasonabla attomeys’ feas: and (d) takes such action
as Lender may reasonably require to assure the llen of this Security Instrument, Lendar's rights in the Property and
Bonm#nwwmwyﬂwmmwmmwmmw Upon

reinstaternem by Borrower, this Security lnstrument and mndhm'abyﬂuﬂmalnhﬂyaﬂocmﬂnsn
no accelsration had occurred. However, this Hght 10 reinstiste shalt not apply in the case of accsleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrumeant) ma be sold one or more times without prior notice to Borrower. A sale may result in a change in the antity
(known as the “Loan Servicer”} that collects payments due under the Note and this Security instrument. There
also may be one or more changes of the Loan unrelated to a sale of the Note. If there Is a change of the Loan
Servicer, Borrower will be given written notice of the change In accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the addrass to which payments shoukd be
made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or reiease of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyons aise to do. anything aftecting
the Property that s in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Pr of small quantitics of Hazardous Substances that are generally recognized to be
appropriate 10 normal res uses and to maintenancs of the Property.

Borrower shail promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any govermnmental of nqun:r: private party the Property and any Hazardous Substance or
Environmental Law of which Borrower actual knowladge. If laarns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take adl necessary remedial actions In accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® are thosa substances defined as toxdc or hazardous
~ substances by Environmental Law and the following substances: gasaliing, kerosene, other fammabie or toxic
- petroleum products, tosdc Nmmm materials containing asbestos or formaldshyde,
~ and radioactive materials. As used in this paragraph 20, “Environmental Law™ means fedecal laws and taws of the
jurisdiction where the Property Is iocated that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrese as folfows:

21, Acceleration; Remedies. Lender shali give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agresment In this Security Instrument (but not prior to acceleration under paragraph
17 uniess applicable law provides otherwise). Tha notice shall specity: (a) the detault; (b) the action required to
curs the default; (c) a date, not less than 30 days from the date the notice is given 1o Borrower, by which the
default must be cured; and (d) that tallure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security instrument and sale of the Property. The notice shail
further inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert
the non-existence of a default or any other defenss of Borrower to acceleration and sale. i the default is not
cured on or bafore the dats specified In the notice, Lander at its option may require immediate payment in full of
all sums secured by this Sscurity instrument without further demand and may invoks the power of sale and any
other remedies permiited by applicables law. Lender shall be entitied 1o collect all expanses incurred in pursuing
:{;Wh provided in paragraph 21, inchuding, but not imited to, reasonable attorneys’ tees and costs of

ence.
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cwluy Gower
| ﬁ“ﬂm If one or more riders are sxecuted by Borrower and recorded
wmu covenants W agreemants of sach such rider sheil be od into and shal
amend wmmm ¢ this Security Instrument as ¥ the 8) were a part of this
Sacurlty instrument. {Chack applicable bax(es)]
Adjustabie Rate Rider Condominiurn Rider 1--4 Family Riders
Graduated Payment Rider (] Planned Unit Development Ridar Biweeldy Payment Rider
Bakoon Rider Rate improvemert Rider Sacond Homa Rider
Clother(s) [specity)

BY SIGNING BELOW, Borrower accepts and agrees to the terma and covenants containad in this Security
|nmmwmwwa)wwmwmmn

Wiinoases.
/)
1AM C. anv:su ....‘t.."’
Sacurty Number
N ANDRA P, nurnu% i
Soclal Security Number _ I
e aed) (Sow)
Soclal Security Number Soclal Secwity Number
STATE OF ALABAMA, Countyss: JEFFERSON
Onthis 25thdayol February.1998 |THE UNDERSIGKED . 2 Notary Publc i

and for said county and in said state, hereby certify that

WILLIAM C. BOYKER and SANDRA P BOYXKEN, HUSBAND AND WIFE

whose name(s) 4 re signad 10 the foregoing ConMveyancs, andwho are known to me, acknowledged
before me that, baeing informed of the conterts of the conveyance, they executed the same voluntarfly and as
their act on tha day the same bears date.

Given under my hand and seel of officethis 25th dayof Fewruary, 1999,

Q- Q.90

My Commission expires: 3 3(- 00 Notary Publio THE UNDERSIGNED

This instrument was prepared by L IAKNE HAYES
MORTGAGE PROCESSOR

1849 DATA DRIVE
BIRMINEBHAN, ALABAMA 35244

205-885-2875
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