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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is givenon February 18. 13953 . The morgagor is
JAMES O LASSETER and JANICE M. LASSETER , husband and wife

_ ("Borrower’}
This Securlty instrumentis givento THE HUTSON COMPANT. INC .
which is organized and existing underthelaws ot STATE OF ALABARA , and whose address i5
1 [NDEPENDENCE PLAZA, BIRMINGKAM, AL 35209 ("Lendar)
Borrower owes Lender the principal sumof Twenty Five Thousand Dollars and no/100

Collars (US.$ 25,000 .00 ). This debtl is

avidenced by Borrower's note dated the same date as this Securlty Instrument (Note’), which provides for monthly
payments, with the full debt, if not pald eartler, due and payableon *arch 1. 2029 . This Security
Instrument sacures to Lender: (@) the repa of the debt evidenced by the Note, with interest, and all renewals,

axtensions and modifications of the Note; (b) the payment of all other sums, with intesest, advanced under paragraph 7
to protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey Lo
Lender and Lender's successors and assigns, with power of sale, the following described property locatex] in

SHELBY County, Alabama:

Lot 4-D, according to a Resurvey of a Resurvey of Lot 4=-A and 4-B, of the

amended Map of Bentwood Estates, said Resurvey being recorded in Map Book
24, Page 13, in the Probate Office of Shelby County, Alabama.

The proceeds of this loan have been applied on the purchase price of the
property described herein, conveyed to mortgagors simultaneously herewith.

James D. l.asseter is one and the same person as James DeWayne lasseter,

Janice M. lLasseter 1s one and the same person as Janice Milpner Lasseter.

which has the address of 4828 CALDWELL MILL ROD ) BIRMINGHKANM
[Street) [Clty)
Alabama 35243 ("Property Addrass’),
[Zp Code)

TO HAYE AND TO HOLD this propesty unto Lender and Lender's successors and assigns, forever, together with all
the iImprovemants now or hereafter erected on the property, and all sasements, appurtenances, and fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered Dy this Security Instrument. Al of
the foregoing s referred 1o In this Security instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the night to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defand generally the title to the Property against ail claims and demands, subject to any
encumbrances of record.
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"THIS SECURITY INSTRUMENT combines unorm covenants for national use and non-uniform covenants with
limited varlations by jurisdiction to constitute a uniform security instrument covering real property. ' |

UNIFORM COVENANTS. Borrower and Lander covenant and agree as follows: . |

1. Payment of Principel and interest; Prepayment and Late Charges. Borrower shall promptly pay whermdue:
the principal of and interast on the debt evidenced by the Note and any prepayment and late charges due under the
Note.

2. Funds for Taxes and insurance. Subject to applicable law or to a written waiver by Lender. Borrower shall pay
to Lender on the day monthly payments are due under the Note, unt the Note Is paid in full, a sum ("Funds®) for. (a)
yearly taxas and assessments which may attain priofity over this Security Instrument as a lien on the Property; (D) yearly
leasehold payments or ground remts on the Property, if any; (c) yearly hazard or property insurance premiums, (d)
yearty flood insurance premiums, if any; (e) yearly mortgage insurance premiums, ff any, and (f) any sums payable by
Borrawer 1o Lander, in accordance with the provisions of paragraph B, in lieu of the payment of mortgage insurance
premiums. These ftems are called “Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not o
axcead the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account
under the federal Aeal Estate Sattiement Procedures Act of 1974 as amendad from tima to time, 12U S .C. 82601 o
seq. ("RESPA"), uniess ancther law that applies to the Funds sets a lgssar amount. If so, Lender may, at any time. collect
and hold Funds in an amount not to exceed the lesser amount. Lender may estirmate the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
applicable law.

The Funds shall be held In an institution whosa deposits are Insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an Institution) or in any Faderal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender may not charge Borrower tor hoiding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow items, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Sorrower to pay & one-time charge for an
Independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law
provides otherwise. Uniess an agresment is made or appiicable law requires interest to be paid, Lender shall not be
required to pay Barrower any interest or earmings on the Funds. Borrower and Lender may agree in writing, however.
that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for all sums gecured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be heid by applicabie law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds heid
by Lender at any time Is not sufficient to pay the Escrow items when due, Lender may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make
up the deficlency in no more than twelve monthly payments, at Lender's sole discration.

Upon payment In full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acguire or sell the Proparty, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a cradit against the
sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due and last, 10 any late charges due under the Note.

4. Cha - Lisns. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 10 the
Property which may attain priority over this Security Instrument, and ieasehold payments of ground rents, if any.
Borrawer shall pay these obligations in the manner provided in paragraph 2, or it not paid in that manner, Barrower shalil
pay them on tims directly to the person owed payment. Borrower shall promptly furnish to Lendar all notices of
amounts to be pald under this paragraph. It Borrower makes these paymerts directly, Borrower shall promptly turnish 10
LLender receipts evidencing the payments.

Borrower shall promptly discharge any Hen which has priority over this Security Instrument uniess Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) conests
good faith the lien by, or defends against enforcement of the lien In, legal proceedings which in the Lendet’s opinion
operate 10 prevent the enforcement of the llen; or (c) secures from the hoider of the lien an agresmen satisfactory 10
Lender subordinating the lien to this Security Instrurmnent. If Lender determines that any part of the Property is subject to
a llan which may attain priority over this Securlty Instrument, Lender may give Borrower a notice Identiying the lien.
Borrowar shall satisfy the lien or take one or more of the actions set forth above within 10 days of the ghving of notice

5. Hazard or Property insurance. Borrower ghall keep the improvements now existing or hereafter erected on the
Property Insured against 1088 by fire, hazards Included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lander requires insurance. This insurance shall be malntained in the amounts and
for the periods that Lender requires. The insurance carrier providing the Insurance shall be chosen by Borrower subject
to Lender's approval which shail not be unreasonably withheld. [f Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage 1o protect Lender's rights in the Property In accordance with

paragraph 7.
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All insurance policies and renewals shali be acceptable to Lender and shall Inciude a standard mortgage clause.
Lander shall have the right to hold the policies and renawals. If Lander requiras, Borrower shal promptly give toTenter
all receipts of paid premiums and renewal notlces. In tha avent of loss, Borrower shall give prompt notice to the
Insurance cartier and Lender. Lender may make proof of loss If not made promptly by Borrower.

Unless Lender and Borrower otherwise agree In writing, insurance proceeds shall be applied to restoration or repalr
of the Property damaged, If the restoration or repair is economicaily teasible and Lender's security i3 not lessened. If the
restoration or repai is not economically feasible or Lander’s securlty would be lessened, the insurance proceeds ghall
be applled to the sums secured by thia Security Instrument, whether or not then due, with any excess paid to Bomrower.
if Borrower abandons the Pro _or does not answer within 30 days a notice from Lender that the insurance camer
has offered to settie a claim, then oF may collect the insurance proceeds. Lerder may use the proceeds to repair
or restore the Property or to pay sums sacured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notlce Is given.

Unless Lendar and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend of
postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any Insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass 10 Lender to the extent of the sums
secured by this Security instrument immediatety prior to the acquisition.

8. Occupancy, Preservation, Maintenance and Protaction of the Propery; Borrower's Loan Application;
Leasehokis. Borrower shall occupy, estabilsh, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Securlty Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impair the Property, altow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfelture action or proceeding, whether chivil or criminal, I8 begun that In
Lender's good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created Dy
this Security Instrument or Lender's security Interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissad with a ruiing that, in Lender's good falth
determination, precludes forfeiture of the Borrower's interest in the Property or other material Impairment of the lien
created by this Security Instrurnent or Lender's security interest. Borrower shall also be In default if Borrower, during the
ioan application process, gave materially false or inaccurate information or statements to Lender {or falled to provide
Lender with any material Informatlon) In connection with the loan evidenced by the Note, Including, but not Hmited 1o,
represaentations cuncamlnsqrmlaormwer‘ s occupancy of the Property as a princlpal residence.  this Sacurity Instrument is
on a leasehold, Borrower | comply with all the provisions of the lease. |f Borrower acquires fee titla to the Property.
the leasehold and the fee titte shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights In the Property. |f Borrower fails to perform the covenants and agreements
contained in this Security instrument, or thera is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forfelture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights In tha Proparty. Lander's actions may Include paying any sums secured by a lien which has priorty over this
Security Instrument, appearing In court, paying reasonable attorneys' fees and entering on the Property to make
repairs. Although Lender may take actlon under this paragraph 7, Lender does not have 10 do s0.

Any amounts disbursed by Lender under this paragraph 7 shall become addhional dabt of Borrower secured by
this Security Instrumant. Untess Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o
Borrower reguesting payment.

8. Morigage Insurance. If Lender required mortgage Insurance as a condition of making the ioan gecured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be In offect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the morngage insurance previously in effect, at a cost
substantially equivalent to the cost ta Borrower of the mortgage Insurance praviously in oftect, from an alternate
mortgage Insurer approved by Lender. If substanttally equivalent morigage insurance coverage is not avallable,
Borrower shall pay to Lender each month a sum aqual to one-twelfth of the yearly morigage insurance premium being
paii by Borrower when the insurance coverage lapsed of ceased 10 be in effect. Lender will accept, use and retain these
payments as a loss reserve In lisu of mortgage Insurance. Loss reserve payments may no longer be requirad, at the
option of Lander, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an
insurer approved by Lender again becomas available and Is obtained. Borrower shall pay the premiums required to
malntain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Bomower and Lender or appticable law.
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender ghall
give Borrower natice at the time of or prior to an Inspection specifying reasonable cause for the Ingpection.

10. Condemnation. The procesds of any award or claim for damages, direct or consequential, In connaction with
any condemnation or other taking of any pert of the Property, or for conveyance in leu of condemnation, are hereby
assigned and shall be paid to Lander.

in the event of a total taking of the Property, the proceeds shall be appiled to the sums secured by this Securty
Instrument, whether or not then due, with any excess pakd to Borrower. In the event of a partial taking of the Property in
which the falr market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immeadiately before the taking, unless Borrower arx] Lender otherwise agree in
wmln?, the sums secured by this Securlity Instrument shall be reduced by the armount of the proceeds muAtiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immaedlately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which the fair market vaiue of the Property Immediatety before the taking is less than the
armount of the sums secured Immediately before the taking, unless Borrower and Lender otherwise agree in writing o7
unless applicable iaw otherwise provides, the proceeds shall be applied to the sums sacured by this Security
Instrument whether or not the sums are then due.

It the Property is abandoned by Bofrower, or if, atter notice by Lender to Borrower that the condemnor offers ta
make an award or settle a ciaim for da . Borrower falls to respond to Lender within 30 days after the date the
notice Is glven, Lender Is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the
Property or 10 the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments refarred to In paragraphs 1 and 2 or change the amount of such
paymems.

11. Borrower Not Reisased; Forbearance By Lender Not a Waiver. Extension of the time for paymert or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor In
Interest of Borrower shalt not operate to release the liabliity of the original Borrower or Borrower's successors in
Interest. Lender shall not be required to commence proceedings agalnst any successor in imerest or refuge to extend
time for payment or otherwise modifty amontzation of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exerclsing
any right or remedy shail not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and ns Bound: Joint and Several Liability; Co-signers. The covenants and agreements ot
this Security Instrument shail bind and benefit the successors and assigns of Lender and Borower, subject to the
provislons of paragraph 17. Borrowet's covenants and agreements shall be joim and aeveral. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; {b) is
not personally obiigated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommaodations with regard to the terms of this Securlty
Instrument or the Note without that Borrower's consent.

13, Loan Charges. |f the loan secured by this Security instrument is subject to a law which sels maximum loan
charges, and that law is finally Interpreted so that the interest or other lcan chargas collected or 1o be collected in
connaction with the loan exceed the permittad limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge 1o the permitted limit; and (b) any suma already collected from Borrower which
axceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a retund reduces principal, the reduction
will be treated as a partlal prapayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for In this Security Instrument shall be given by delivering it or by
maliing 1t by first class mall unless applicable law requires use of another method. The notice shall be directad 10 the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mail to Lerxier's address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for In this Security Instrument shall be deemed to have been given to Borrower or Lender when given
as provided in this paragraph.

15. Governing Law; Severabliity. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shalt not affect other provisions of this Securlty Instrument or the Note
which can be given sffect without the conflicting provision. To this and the provisions of this Security Instrument and
the Note are declarad to be sevarable.

e —— o am
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16. Borrower's Copy. Borrower shall be given.one canformed copy of the Note and of this Security | ”

17.Trnrnholtan nes .Hdmwmdﬂuﬂmpuwmm'mu |
In & Is soid or tranelerred (or ¥a neareet by .hmummquaW o

|mwm:mwmw ot ke require immediate payment in full
 spoured by this - not be ecercised by Lender If esoprcise is prohibited by
foceral law as of the

1. Borrower's Rigitt 10 Relnstate.  Borrower mests certain conditions, Borrower shall have the right to have
Md“MWdemWMHHHﬂHd:{n}sdayt(nrsuchotherpeﬂcﬂ
as iaw may spacily for reinstaternent) before sale of the P pursuant to any power of sale contained in
this im;mf)maummmm nstrument. Those conditions are that
Borrower: (a) pays Lender all sums which then wouki be due under this urlty Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred

in enforcing this instrument, incl but not limited to, reasonable attormeys' fees; and (d) takes such action
as Lender may require 10 assure the lien of this Security instrument, Lender’s rights In the Property and
Borrower's obligation 10 pay the sums secured by this instrument shall continue unchanged. Upon

reinstatement by Borrower, this Securty Instrument ar the obligations secured hereby shall remain fully effective as i
no acceleration had occurred. However, this right to reinstate shali not apply in the case of acceleration under

paragraph 17.

n.mum;cmutmnm.mmﬁupmmmmmmamu with this Security
instrument) %mmmmmmwmwsmm.am may result In a change in the entity
the Servicer") that collects payments due under the Note and this Sacurity Instrument. There

also may be one or more changes of the Loan unveiated to & sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law

20. Hazardoue Substances. Borrower shall not cause or paermi the prassnce, uee, , storage, or release ot
to do, anything aftecting

wmammdwmm.mmmmmwm nit apply 1o the presence,
use, or storage on the of small quantitios of Mazardous Substances that are ganerally recognized to be

appropriate to normal uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any nvestigation, ciaim, demand, lawsuit or other action by
anywuwwmmmwm any Hazardous Substance or
Environmental Law of Borrower has actusl inowledge. If leams, or Is notifed by any governmental O«
wmwum,ﬁmmmammawm%muﬁmntmmmm
necassary, Borrower shail promptly take sl necessary remadial actions in accordance with Environmental Law.

As used In this 20. *Hazardous Substances” are those substances defined as toxdc or hazardous
aubstances by Environmental Law and the following substances: gasoline, kercaene, other flammabile or toxic
petroleum products, toxic pestickies and herbicides, volatile solvents, materials containing ashestos or formaidehyde,
and radicactive materiais. As used in this paragraph 20, *Environmental Law™ means federal laws and laws of the
jurisdiction where the Property is located that relate 10 health, safety of enwironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accelerstion: Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
Security Instrument (but not prior to acceleration under paragraph
provides . meny:(.)ﬂndﬂdt:(b)mlcmnquto
{o) a date, not lsss than 30 days from the date notice is given to Borrower, by which the
defauk must be oured: and (d) that tailure to cure the detault on or before the date specified In the notice may
Wlﬂdﬂhmwm.mmﬂlhn
fturther inform Borrower of the right to reinstate after and the right to bring a court action to assen
the non-existence of a default or any othar defense of Borrower 10 acceleration and sale. Hf the defautt Is not
cwodmwbdmﬂudlhmhhnmwrﬂmmmymmwmmwmmmnm
lllmmwmsmuylmmmdmlﬁmﬂmyhmmmofnlund-ny
other remadies permitied by a law. Londer shall be entitled to cotlect sil expenses Incurred in pursuing
:R;mﬂodhlprwldldln paragragh 21, Including, but not limited to, reasonabls attorneys’ fees and costs ot
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Hl.uﬁlrhmh mdlmtﬁmhm

u.um-r Htm |=I+-m lﬂﬁ“mﬂ;ﬂf
SHELEY RN, A tlnﬁw,

highest bidder st public auction st the o dod ":""“ Cat
'  Lonklor's coedl oausiying % ﬂ:: ty. Londer or ks designes
ol Mdﬂuubdﬂh
i not Bmited 10, reasonable IOMeYs’ hu,(b to all
10 the person or persone legaily entitied to K.
thils Bucurity Instrument, Lender shall release this Security

unummnﬁmlg.m Hmnrnmmlraexmwbysmm recorded together
with thie of each such rider shall be ed into and shall

and agreements
mwmmmw of this Security Instrument as K the (s) were a part of this
Security Instrument. tmmmww

X Adjustabie Rate Rider ] Condominium Rider t~4 Family Rider
C1Gradusted Payment Rider [JPianned Unit Development Rider Biweekly Payment Rider
_] Balloon Rider Rate knprovement Rider Second Home Rider
O] Other(s) [specity)

BY SIGNING BELOW, Wmmmwmmmwwwmuxmmm
Inﬂmmwhwruﬂ(nmwwwmmhl

Wiktneesss: ,_
ANES D. Lus.ﬂn " it
MMNW
- TCE K. Lnsszr:n o)
Socia) Security Number I
. — e (e} o
Social Security Number _ Social Securkty Number
— e TSpace Below This Line For Asknowledgrent . ————
STATE OF ALABAMA, Jefferson County se:
Onthis 18thdayol February, 1999 | the undersigned . & Notary Public in

and for said county and in anki state, hereby centily that  JAMES D. LASSETER and JANICE M. LASSETER

whose name(s) s rs  signed to the foregoing corveyance, and who  are known to me, acknowledged
befors mé that, being informed of the contents of the conveyance, they execiuted the same voluntarly and as
thetr act on the day the same bears date.

Given under my hand and seal of office this 18th  day of ﬂsebma ; Z

wcmmm 4/21/2000 william H., Halbrooks

This instrument wes prepared by William H. Halbrooks, 704 Independence Plaza,
Birmingham, AL 35209
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ADJUSTABLE RATE RIDER
{1 Yeor Tressury index—Rate Caps)

~mm£mgmhﬂﬂﬁﬂuélth'ﬁYﬂﬂF;hruary. li;ﬁT ,and is
damned o amend . Deed of Trust or Security

"Weoiykty instrument”) of the sarme dale ghven "Borrower”) to sacure
Mﬁ”l‘ﬂ“hﬂﬂﬂﬂﬂh'ﬂﬁ’}wmz HUTSON COMPANY, INC.

NQWdﬂnmmwmwmwdehﬂnSewmylnﬂMMam located
at:

48728 CALDYELL MILL RD,BIRMINGHAN, AL 15243
[Propecty Address)

AND THE MONTHLY PAYMENT. THE NOTE LTS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made In the Security
Inatrument, Borrower and Lander further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an intiel interest rateof 6. 7500 %. The Note provides for changes in the
interest rate and the monthly paymernts, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Datas

The intorost rate | will pay may onthefirstdayofMarch, 2004 . &nd on that day every
12th month theresfter. Each date on my interost rate could change s called a “Change Date.”

(B) The Index

Baginning with the first Change Date, my interest rate will be basad on an Index. The “Index is the
m on Unted States Treaswry securitios od to a constant maturity of 1 year, as made
mc.:;. Ressrve Board. The most recent | figure avaliable as of the date 45 days before

Date s called the “Current Index.”
umlmhmwmmmmwmmumanuwnmmmm LEpON

comparable information. The Note Holder will give me notice of this choice.

mmmmmmmwmmmnwmwmm Two and Seven /
Eighths percertage pointa ( 2. 8750 %) tothe Cument Index. The Note
mummmmummwmmmdwmmm(0.125%}.
wwm&mmmm)m,wwmmmmmummmunum
mm%nmmmmamm&wﬁummmmmm
e

WMMImemmm full on the maturity date at my
new rate in substantially equal payments. The result of caiculation will be the new amount of my

monthly payment.

(D) Limits on intereet Rate Changes

The interest rate | am to pay at the first Date will not be greaterthen 8 7500 % Of
lgssthan 4 . 7500 % , my interest rate will never be increased or decreased on any single
Gtmﬂﬁt'bywimmmmam&)ﬁwﬂnruadimm&mbaenpavlmfmma
mwwmwnmmﬂwhegmmmz.uuu % and wili never be less
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{E)  Efleciive Dels of Changes
new. inturast rate will became ellsctive on sach Change Date. | will pay the amount of my new
m igining on the fiest monitly payment date after the Change Date untl the amount of my

(F) Notice ot Changes

- -m*m«mwm:mﬂmdwmhmmmwmamd
my paymart belore the slfedtive diste of sy changs. The notice will include information required by
law to be mwmmmmch#npummwlquMbnlmy
have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Untiorm Covenant 17 of the Security instrument s amended to read as follows:

Transfer of the or a Beneficial interest in Bosrower. 1f all or any part of the
Pmmymﬁm t s 90id or transferrad (or ¥ a beneficial interest in Borrower is sold or
transferred Borrower is not & natural person) without Lender’s prior written consent, Lender
may, &t ks option, require immediats In full of alf sums secured by this Security
instrument. However, this option not be exercised by Lender if axercige is prohiblied by
federal law as of the date of this Security Instrument. Lender also shall not exerciee this option
n:m)mmwmmme«mnmwmmmwmumm
Intended transierss 2 ¥ a new 108n were being made to the transforee; and (b) Lender

Tﬁom.LmdarrruyMnmhua
to assumption. Lender may also require the transferes

oan
1o sign an assumption agr thest I8 § to Lendler and that obligates the transferee
to keep all the promises and mmwmmmimm
Borrower will continue 10 be obll uncler the Note and this Security nstrument unless
Londer releases Borrower in

If Landier sxarcises the option 10 recuire immediate payment in full, Lender shall give
Borrower notice of acosierstion. The notibe shal a period of not less then 30 days from
the dats the notice is delivered or madied within Borrower must pay all sume secured by
this Securty instrumaent. If Bosrower falls 20 these sums prior to the expirstion of this period.,
MMMWMW%MIWMWmm
demand on Borrower. .

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.
- Qd/’/‘ﬁ (Smad)

LASSETER

HES 0.

-

(Gaal)
JAN E M. LASSETER -Bovrower

s s N — (Sead)
-Broet

(Geal}
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