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LOANNO. 8417172
(Space Above This Line For Recording Cata)

MORTGAGE

THIS MORTGAGE ("Security Instrument”) is givenon February 18, 13999 . The mortgagor is
JAMES D LASSETER and JANICE M LASSETER, husband and wife

- ("Borrowet”).
This Securlty Instrumentis givento THE HUTSON COMPANY. [IMHC..
which Is organized and existing underthe laws of STATE OF ALABAMA ,ardwhuseaddrmia'
| INDEPENDENCE PLAZA, BIRMINGHAM, AL 352089 ((Lender}

Borrower owes Lender the principal sum of Two Hundred Thirty Seven Thousand Five Hundred Do 1lars and no/10Q0
Dollars {U.5.$ 237 .500 .00 ). This debt is
evidenced by Borrower's note dated the same date as this Security Instrument ("Note™), which provides for monthly
payments, with the full debt, ¥ not paid earlier, due and payableon March 1, 2029 . This Security
Instrument secures to Lender: (a) the repa of the debt evidenced by the Note, with Interest, and ali renewais,
axtansions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7
to protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements
under this Security instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey o
Lender and Lender's successors and assigns, with power of sale, the following described property located in
SHELBY County. Alabama:

Lot 4~D, according to a Resurvey of a Resurvey of Lot 4~A and 4~B, of the
Amended Map of Bentwood Estates, said Resurvey being recorded in Map Book
24, Page 13, in the Probate Office of Shelby County, Alabama.

Tames D. Lasseter 1s one and the same perscon as .James DeWayne Lasseter.

Janice M. Lasseter 1s one and the same person as Janice Milner Lasseter,

which has the address of 4828 CALDWELL MILL RO \ BIRMNIKGHAM ,
(Strest] [City]
Alabama 3 5242 ("Property Addreas”);
[dp Code)

TO HAVE AND TC HOLD this property unto Lender and Lender’s successors and assigns, forever, together with all
the Improvements now or hareafter erected on the property, and all sasements, appuitenances, and fixtures now or
hersafter a part of the property. All repiacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hareby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, excapt for encumbrances of record

Borrowaer warrants and will defend generaily the tile to the Property against all claims and demands, subject {0 any
encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform ¢covenants for national use and non-uniform covenarts with
limited variations by Juriadiction to constitute a uniform securlty instrument covering real property. _ |

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: |

1. Payment of Principal and Interest; Prepayment and Lste Charges. Borrower shall promptly pay wherfdus
E‘Ila principal of and interest on the debt avidenced by the Note and any prepayment and late charges due under the
ote.

2. Funds tor Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds”) for (a}
yearly taxes and asseasmeants which may attain priority over this Secutity Instrument as a Hen on the Property, (b) yearly
leasehoid paymerts or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d)
yearly ood insurance pramiums, K any; (e} yearly mortgage insurance premiums, it any; and {f) any sums payabie by
Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage Insurance
premiums. These iterns are called “Escrow ltems.” Lender may, at any time, collect and hoid Funds In an amournt not to
axceed the maximum amount a lender for a tederaily related morigage loan may require for Borrower s escrow account
under the federa! Real Estate Settlement Procedures Act of 1974 as amended from time 1o time, 12U.8.C, §2601 et
seq. {"RESPA"), unless anather law that applles to the Funds sets a lesser amount. If so. Lender may, at any time, collect
and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with
applicabte law.

The Funds shall be held in an institution whose deposits are insured Dy a federal agency. instrumentality. or entity
{inctuding Lender, f Lender Is such an institution) or In any Federal Home Lcan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow ltems, untess Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower to pay & one-time charge for an
independent real estate tax reporting service used by Lender in connection with this loan, unleas applicable law
provides otherwisa. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be
required to pay Borrower any interest or eamings on the Funds. Baorrower and Lender may agree In writing, however,
that Interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each deblt to the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds heid by Lender exceed the amounts permitted to be held by appllcable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. if the amount of the Funds held
by Lender at any time |s not sufficient to pay the Escrow items when due, Lender may 8o notify Borrower in writing.
and. in such case Borrower shall pay to Lender the amount necessary to make up the deficlency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender's sole discration.

Upon paymant in ull of all sums secured by this Security Instrument, Lender shalt promptly refund to Borrower any
Furis heid by Lender. !f, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition
or sale of the Property, shalt apply any Funds held by Lender at the time of acquisition or sale #s a credit against the
sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be appiied: first, 1o any prepayment charges due under the Note; second, to amounts payabie
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Nota.

4. Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines and Impositions attributable to the
Property which may attain priority over this Securlty instrumant, and leasehold peyments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or ¥ not paid In that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promplly fumish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these paymems directly, Borrower shall promptly furnish to
Lender recelpts evidencing the payments.

Borrower shall promptly discharge any llen which has priority over this Security Instrument unless Borrower: {a)
agrees in writing to the payment of the obligation securad by the lien In a manner acceptable to Lender, (b) contests in
good faith the llen by, or defends against enforcement of the lien In, legal proceedings which in the Lander's opinion
operate to prevent tha enforcement of the llen; or (¢) secures from the holder of the lien an agreement satlsfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Propetty is subject to
a fian which may attain priority over this Security instrument, Lender may gtve Borrower a notice ldentifying the lien.
Borrower shall satisfy the lien or take one or more of the actlons set forth above within 10 days of the ghving of notice.

5. Hazard or Property Insurance. Borrower shalt keep the Improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "axtended coverage™ and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lendler requires. Tha insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. |f Borrower fails to maialn coverage described above,
Lender may, at Lander's option, obtain coverage to protect Lender's rights In the Property in accordance with

paragraph 7.
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All insurance policles and renewals shall be acceptable to Lender and shall include a standard morigage clause,
Lender shall have the right to hold the policies and renewals. if Lender requires, Borrower shall promptly give to Lerder
all receipts of pakd premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
Insurance carrier and Lender. Lender may make proot of 1oss it not made promptly by Borrower.

Unless Lender and Borrower ctherwise agree In writing, insurance proceeds shalt be applied to restoration or repair
ot the Property damaged, if the restoration or repalr Is economically feasible and Lender's security is not lessened. If the
restoration or repailr Is not economically feaslble or Lender's sacurity would be lessened, the insurance proceeds shall
be appiled to the sums secured by this Security Instrumant, whether or not then due, with any excess pald to Borrower
if Borrower abandons the P , or does not answer within 30 days a notice from Lender that the Inaurance carner
has offgred 10 settie a ciaim, then may collect the insurance proceeds. Lender may use the proceeds to repair
or restore tha Property or to pay auma secured by this Security Instrument, whether or not then due. The 30-day period
will begin whan the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend of
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 of change the amount of the
payments. f under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Losn Application;
Laasehokis. Borrower shall occupy, establigh, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to cccupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or Impalr the Froperty, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be In default If any forfelture action or proceeding, whether civil or criminal, i8 beqgun that in
Lender's good faith jJudgment could result In forfelture of the Property or otherwise materially Impair the lien created by
this Security Instrument or Lender’'s security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good falth
determination, precludes forfelture of the Borrower's Interest in the Property of other matarial Impairment of the lien
created by this Security Instrument or Lander's securlty interest. Borrower shaifl also be in default it Borrower, during the
loan application process, gave materlally false or inaccurate Information or statements to Lender (or failed to provide
Lender with any material information) In connection with the loan evidenced by the Note, including, but not limited to,
reprasentations concerning Borrower's occupancy of the Property as a principal residence. if this Security instrument s
on a leasehold, Borrowar shall comply with all the provisions of the lease. [f Borrower acquires fee title to the Property,
the leasehold and the fee title shall not merge unless Lender agrees to the merger In writing.

7. Protection of Lender's Rights In the Propenty. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceading that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property. Lender's actions may inciude paying any sums secured by a llen which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Uniess Borrower and Lender agree to other tarms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o
Borrower requesting paymant.

8. Mortgage Insurance. |f Lander required morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premliums required to maintain the mongage insurance In eftect. i, for any
reason, the mortgage Insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums requirad to obtain coverage substantially aquivalent to the mortgage Insurance previously in effect, at a cost
substantlally equivalent to the cost to Borrower of the mortgage insurance previously In effect, from an alternate
mortgage Insurer approved by Lendar. If substantially equivalent mortgage insurance coverage is not avalable,
Borrower shall pay to Lender each month a sum equal 10 one-twelfth of the yearly mortgage Insurance premium being
pald by Borrower when the Insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve In lieu of mortgage insurance. Loss reserve paymerns may no longer be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an
insurer approved by Lender again becomes available and |Is obtained. Borrower shall pay the premiums required to
maintaln mortgage insurance In effect, or to provide a loss reserve, until the requirement for morntgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.
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In the event of & totel taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then dus, with any escess paid to Borrower. In the event of a partial taking of the Property in
which the falr marist valus of the Property irnediststy before the taking is equal to or greater than the amount of the
sums secured by this Securlty instrument immaediately belors the . unless Borrower and Lender otherwisa agree in

sacured by this Security instrument shall be reduced by the amount of the proceeds multiplied by the
: of the sums secured immediately before the taking, divided by (b) the fair market
the taking. Any balance shalk be peid to Borrower. In the event of a partial

i

taking of the Proparty in which the fair market value of the Property immediately before the is less than the
amount of the aums secured immedistely bofore the taking, unless Borrower and Lender agree in writing or
unisss applicable law otherwise provides, the s shall be applied to the sums secured by this Security

Instrument wheather or dot the sums are then dua.

It tha Property is abandonad by Borrower, or i, after notice by Lender to Borrower that the condemnor offers to
make an award ot settie a claim for Bormower falls to respond to Lender within 30 days after the date the
notice is given, Lender Is authorized to and apply the procesds, at its option, elther 1o restoration or repair of the
Property or 10 the sums secured by this Security instrument, whether or not then due.

Uniess Lender and Bormower otherwise agres In writing, any application of proceeds to principal shall not extend o
posipone the due date of the monthly payments referred 10 in peragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Relessed; Forbsarence By Lender Not a Wailver. Extension of the time for payment or
modifioation of amortization of the surms secursd by this Sscurity instrument granted by Lender to any successor in
interest of Borrower shall not operats 1o releass the liabllity of the Borrower or S SUCCHSSONs In
intersst. Lander shait not be required to commencs proceedings any successor in intersat or refuse to extend
time for payment or otherwise modity amortization of the sums secured by this Security instrument by reason of any
demand made by the original Borrower or Bormower's successors in interest. Any forbearance by Lender in exercising

any right or remedy shall not be a waiver of or preciude the exercise of any right or remady.

12. Successors and Bound; Joint and Beversl Lis : Co-signers. Tha covenants and agreemems of
this Security Instrument shall and benefit the successors and of Lender and Borrower, subject to the
provisions of 17. Borrower's covenants and agreements shall ba jolm and several. Any Borrower who
co-signs this Instrument but doas not executs the Note: (&) is co-signing this Security instrument only to

mortgage, grant and convey that Borrower's interaeet in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agraes that Lender and any other
BormnuvngrutumJ. modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s consent.

13. Loan Charges. [f the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finaity interpreted so that the interest or other loan charges collected or to be collected In
connection with the loan exceed the permitted limits, then: (a} any such loan charge shall ba reduced by the amount
necessary 10 reduce the charge 10 the parmittad limit; and (b} any sums already collected from Borrower which
axooodegpomwodlkﬂnwlberduﬂodtu Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. It a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower for in this Security instrument shall be by delivering it or by
mailing & by first ciass mall uniess appl law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shail be given
by first class mall to Lencier's address stated herein or any other addrese Lender designates by notice 1o Botrower. Any
notice provided for In this Security Instrument shall be deemed to have been given 1o or Lender when given

as provided In this paragraph.

18. Law; . This Instrument shall be governed by federal iaw and the law of the
uriadiction in which the P is iocated. In the avent that any provision or clause of this Sacurity Instrument of the
ote conflicts with law, conflict shall not affect other provisions of this Security Instrument or the Note

which can be given without the conflicting provision. To this end the provisions of this Hty Instrument and
the Note are daciared 10 be severable.
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18. Borrower's Copy. wmmmmmmumnmmamwlm
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i Lender exarolsss this option, Lencer ahall Borrawer natice of acoeleration. The notice shall provide a period
of not less than 30 days from the dete the nolice delivered or mafled within which Borrower must pay all sums secured
by this Security instrument. H Botrower falls to pay these sums prior to the expiration of this period, Lender may invoke

18. mmum H Bommower meets certain conditions, Borrower shall have the right to have

anforcement of this Instrument dlecortinued at any time prior to the earlier of: (a) 5 days (or such other period
as icable lew may for reinstatement) before sale of the P pursuant to any power of sale contained in
this instrument; or (b) entry of a judgment enforcing this Secu nstrument. Those conditlons are that

Borrower: (a) pays Lender all sums which then would be due under this Instrument and the Note as i no

acceleration had occurred; (b) cures any delault of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Instrument, hcllﬂhmhbutrmlhnted to. reasonable attomneys’ fees; and (d) takes such action
as Lender may require to assure the lien of this Sacurity instrument, Lender's rights In the Property and

_ Bofrower'a obligation 10 pay the sums secured by this Security instrument shall continue unchanged. Upon

reinstatement by Bormower, this Security Instrumert and the obligations secured hereby shail rermain fully effective as i
no acceleration had oceurred. However, this right to reinstate shali not apply In the case of acceleration under

paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial imereat in the Note (together with this Security
Instrument) ma be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the Servicer”) that collects plynmiuduaurﬂmﬂnﬂutnwmmmylnmnm.Thwa
also may be one or more changes of the Loan unrelated 10 a sale of the Note. i there Is a change of the Loan
sm.anmmmmmmhmmmmmmummﬂ law.
The notice will state the name and address of the new Loan Servicer and the address to which peyments be
made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall nOt cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Bormower shall not do, nor allow anyone eise to do, anything affecting
therportyﬂmhhvldaﬂmcinmmwuw.Theprwadhgmmmsmnnuapplymtm prasence,

use, or storage on the alanﬂlqmmdmmmsmﬂmtamgmomﬂymcogmadmbe
appropriate to normal uses and to maintenance of the Property.
Borrower shall promptly give Lender written notice of any invest . claim, demand, lawsult or other action by

wmmwﬂmwmtwmm% and any Hazardous Substance or
Environmartal Law of Borrower has actual knowtedge. if lsams, or is notified by any governmental or
reguiatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall prompity take ail necessary remedial actions In accordance with Environmental Law.

20, "Hazardous Substances® are those substances defined as taxic or hazardous
substances by Ervironmental Law and the following substancas: gesoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatie solvents, materials containing asbestos or formaldahyde.
and radioactive materials. As used in this paragraph 20, "Environmental Law™ means federal laws and laws of the
jurisdiction where the Property s locatecd that reiate to heaith, safaty or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall glve notice 1o Borrower prior to acceieration following Bormower's
wmammwmhmmlmmmmmmmmwph
17 uniesse bbthuM).Thmmﬂlm:(l)tmm(b}tl'liictionrtquludtu
cure the default: {c) a date, nOt less then ummmmmmugmmam.wmwntm
default must be cured; and (d)ﬂuthhotomﬂndﬂuﬂmnrmmmmm:mmumv
result In acceleration of the sume secured by this Sscurity Instrument and sale of the Property. The notice shall
further Inform Borrower of the right to reinstate after accelerstion and the right to bring 8 court action 10 assert
the non-existence of » detault or any other defense of Borrower to acceleration and sale. i the default is not
mhmm.mnmmmymmmmmymmmnm

by Security Instrument without further demend and may invoke the power of sals and any

other remadies permitied by applicable law. Lender shall be sntitied to collect all axpenses incurred in pursuing

t&jﬂ:wmm.dlnﬂhmphﬂ,wm,Mnmummdm.mmhhuw'm:ndmﬂlni
ance,
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L prooseds of the sale shall be applied in the

e but not imited 10, reasonable sitomeys' fees; (b) to all
by ! By el t; vy €x0eee to the peraon or persons legalty entitied to

22 Folbaas. Upon i of st surms. secured by this Security instrument, Lender shall release this Securty
Instrurnent without o Sormower. Borrower shall pay: any recordation coets.

23. Walvers. WMdrﬂhdMWInﬂmewmmmmd
curtesy and dower in the Prapeny. |

24. Riders to thia Inslrument. if one or more riders are execyted by Borrower and recorded together
with this Security Instrument, wmwdmmmmmwmmnammu
amﬂndmemwwdﬂﬂwlmaﬂﬂtmmm}waapartoithis
Securlty Instrument. [Check applicable box(es}}

Adjustable Rate Rider L] Condominium Rider 1—-4 Famity Rider
Gradustad Payment Rider Pianned Unit Development Rider Biweekly Payment Alder
Balloon Rider Rate improvement Rider Second Home Rider
Other(s) [specify]

8Y SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained In this Security
Instrument and in any rider(s) exscuted by Borrower and recorded with It

e 0 oLz

AMES O LASSETER P
Social Security Number _ NN
,’f'. \
( (Soak)
- W LASSETER Bemewst
Number NG
— - g
Shorroued
Soclal Security Number Social Security Number .
STATE OF ALABAMA, Jefferson County ss:
Onthis 13th day of February, 1998 N the undersigned - a Notary Public in

and for said county and in sail state, hereby certify that JAMES 0 LASSETER and JANICE M LASSETER
whosa name(s) are  8igned 1o the foregoing conveyance, andwho are known to me, acknowiedged

before me that, being informed of the contents of the conveyance, they executed the same voluntarily and as
their act on the day the same bears date.

Given under my hand and seal of office this 18th  day of etruary, 1993.
A~

My Commission expires: Notary
' William H. Halbrooks
MIWWWW

William H. Halbrooks, 704 Independence Plaza, Birmingham, AL 35209
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