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MORTGAGE
{With Future Advance Clause) - -

i. DATE AND PARTIES. The date of this Mortgago (Security Instrument) is ... FEOTUAYy 26, 1333 . . and the
parties, their addresses and tax identification mumbers, if required, are as follows:

MORTGAGOR: Jinny W. McDonald Tammy M. b&:lbi:mld
husband and wife husband and wife
P.0. Box 159 P.O. Bax 159
Wilsonville, AL 35186 Wilsomville, AL, 35186

If checked, refer to the attached Addendum incorporated herein, for additional Mortgagors, their signatures and
acknowledgments. .

LENDER: FIRST NATIQNAL BANK OF SHELBY QOUNTY .
Organized and existing under the laws of the United States of America

P. Q. BOX 977
COLAMBIANA, AL 35051

Taxpayer I.D. #:

2. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and 1o secure
the Secured Debt (defined below) and Mortgagor's performance under this Security Instrument, Mortgagor grants, bargains,
conveys, sells and mortgages to Lender, with power of sale, the following described property:

FERELe e on Bl A, Bohicnes bUEiR S MRS RS
it 18 8l or purpose of ldentification.

The property is located in . SROILY Bl o oeiee et e e aa e
(County)
75 . McDonald Road, . Wilsonville . Alabama 32186
{ Addiess) {City) (ZIP Coxda)

Together with all rights, easements, appurtesances, royalties, mineral rights, oil and gas rights, all water and riparian rights,
ditches, and water stock and all existing and future improvements, structures, fixturcs, and replacements that may now, or at
any time in the future, be part of the real estate described above (all referred to as "Property”). When the Secured Debt
(hercafter defined) is paid in full and all underlying agreements have been terminated, this Mortgage will become mall and
void.

o
L]

MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Secunty Instrument at any one time shall not
exceed $ .1%4,000.00 . This limitation of amount does not include interest and other fees and

charges validl; made pursuant to this Security Instrument. Also, this limitation does not apply to sdvances made under the
tcrms of this Security Instrument to protect Londer™s security and (o perform any of the covonants contained in this Secunty
Instrument. ‘

4. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt” is defined as follows:

: A. Debt incurred under the terms of all promissory note(s), contract(s), guaranmty(s) or other evidence of debt descnbed
! below and all their extensions, remewsls, modifications or substitations. (You must spectfically identify the debi(s)
secured and you should indudé;w maturity date of such debt(s). }
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B. All future advances from Lender to Mortgagor or other future obligations of M or to Lender undeﬂlnypml[ﬂmy
note, contract, guaranty, -or other evidence of debt executed by M or in favor of Lender executed after this Spcun
Instrument whethsr or not this Security Instrument is specifically referenced. If more than cne person signs this :
Instrument, each Mortgagor that this Security Instrument will secure all future advances and future obligatons
thntnrngivuntﬂurin:mmdgyanynmnrmnm .mmyum:nrmm!ﬂoﬁanmdm.&ﬂmuu
advances and other future obligations are securet by this urity Instrument even though all or may not yet be
advanced. All future advances and other future obligations are secured as if made on the date of this Secunty Instrument.
Nothing in this Security Instrument shall comstitute a commitment to make sdditional or future loans or advances in any
amount. Any such commijtment mmst be agreed to in & separate writing.

C. All other obligations Mortgagor owes to Lender, which may later arise, to the extent not prohibited by law, including.
but not [imited to, liabilities for overdrafis relating to any deposit account agreement between Mortgagor and Lender.

D. All additional sums advanced and expenses incurred by Lender for insunng., preserving or otherwise protecting the
lpl’opﬁl‘t? and its valus and any other sums advanced expenses incurred by Lender under the terms of this Secunty
nstrument.

In the event that Lender fails to provide any necessary nohice of the right of rescission with respect to any additional
indebtedness secured under paragraph B of this Section, Lender waives any subsequent securty interest in the Mortgagor's
principal dwelling that is created by this Security Instrument (but does not waive the secunty interest for the debts referenced
i paragraph A of this Section).

MORTGAGE COVENANTS. M agrecs that the covenants in this section are material obligations under the Secured
Debt and this Security Instrument. If Mortgagor breaches any covenant in this section, Lender may refuse to make additional
extensions of credit and reduce the credit limit. By not exercising sither remedy on Mortgagor’s breach, Lender does not waive
Lender’s right to later consider the event a breach if it happens again.

Payments. Mortgagor agrees that all payments under the Secured Debt will be paid when due and in accordance with the terms
of the Secured Debt and this Secmity?uh'mnt.

Prior Security Interests, With regard to any other morigage, deed of trust, security agreemont or other lien document that

created & prior security interest or encumbrance on the y. Mortgagor agrees to make all payments when due and to
rform or comply with all covenants. Mortgagor also agrees not to aliow any modification or extension of, nor to request any
fure advances under any note or agreement secured by the lien document without Lender’s prior written approval.

Claims Against Title. Mortgagor will pay sll taxes, assessments, liens, encumbrances, lease Emm ground remts, utilities,
and other charges relating to the Property when due. Lender may require Mortgagor to provide to Lender copies of ail notices
that such amounts are and the receipts evidencing M or's paymenl. Morigagor will defend tithe to the Property
against any claims that would impair the lien of this Security Instrument. Mortgaur sgroes to assign to Lender, as requested
by Lender, any rights, claims or defenses Mortgagor may have against parties who supply labor or materiais to maintamn or
improve the Property.

Property Condition, Alterations and n. Mortgagor will keep the Property in good condition and make all repairs
that are reasonably necessary. Mortgagor [ not commit or allow any waste, impai , or deterioration of the Property.
Mortgagor agrees that the nature of the occupancy and use will not y change without Lender's prior written
consent. Mortgagor will not it any change in any license, restrictive covenant or easement without Lender's wrilten
consent. M r will notify Lender of all demands, proceedings. claims and actions against Mortgagor, and of any loss or
damage to the Property.

Lender or Lender's agents may, at Lender’s option, enter the Property at any reasonable time for the purpose of inspecting the
Property. Lender ] give }Xong r notice at the time of or re an mspection specifying a reasonable purpose for the
inspection. Any inspecton of tha.goporry chall be entirely for Lender's benefit and Mortgagor will in no way rely on
Lender’s inspection.

Authority to Perform. If Mortgagor fails to perform any duty or any of the covenants contained in this Security [nstruroent.
Lender may. without notice, perform or cause them to be parfnrmeti. Mortgagor appoints Lender as attorney in fact to sign
Mortgagor’s oame or pay any amount necessary for performance. Lender’s to perform for M shall not create an
obligation to perform, and Lender’s failure to perform will not preciude Le from exercising any of Lender’s other nghis
under the law or this Security Instrument,

Leaseholds; Condominiums; Planned Unit Developments. Mortgagor agrees to comply with the provisions of any lease 1|f
this Security Instrument is on a leasshold. If the Property includes & umt in a condominivm, time-shars or a planned umt
development, Mortgagor will perform all of Mortgagor's duties under the covenants, by-laws. or regulations of the
condominium or planned unit development.

Condemnation. Mortgagor will give Lender prompt notice of any pending or threatened action, by private or public entitics to
urchase or take any or all of the Property through condemnation, ¢minent domain, or any other means. Mortgagor suthorizes
nder to intervene in Mortgagor’s oame in any of the above described actions or claims. Mortgagor assigns (0 Lender the
rocesds of any award or claim for damages connected with & condemnation or other taking of all or any part of the Property.
uch proceads shall be considerad payments and will Mpliad as provided in this Sacurigﬂlmtrument. This assignment of
proceeds ig subject to the terms of any prior mortgage, of trust, security agreement or other lisn document.

associated with the rty due to its type and location. This insurance shall be maintained in the amounts and for the periods
that Lender roquires. insurance carrier providing the insurance shatl be chosen by Mortgagor subject to Lender's approval,
which shall not be unreasonably withheld. If Mortg fuils to maintain the coverage described above, Lender may. st
Lender's option, obtain coverage to protect Lender’s ﬁﬁrin the Property according to the terms of this Security Instrument.

Insurance. Murtgnﬁr shall keep Property insured against loss by fire, flood, theft and other hazards and naks roasonabl

All insurance policies and renewals shali be acceptable to Lender and shall include s standard "mortgage clause™ and, where
applicable, "loas payeo clause.” Mortgagor shall immediately notify Londor of canceliation or tenmunation of the insurance.
Lender shall have the right to hold the policies and renewals. 1f Lender ires, Mortgagor shall immediately give to Lender
all receipts of paid premiums and repewal notices. Upon loss, Mortgagor give immediate notice to the insurance carriet
and Lender. Lender may make proof of loss if not made immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property or to the
Secured Debt, whether or not then due, at Lender’s oﬁdon. Any application of proceeds to principal shall not extend or
E)Bt‘ponn ﬂmlfd:.; date of the sched:!&dbpl :l:lt:rmJI change the si]lnnunt of any payment. An}'l::cm will bcn::laid to the

Ortgagor. Property is acqui . Mortgagor's right to any insurance policios proceeds resulting from
damage to the Property before the mquis?tiun shall pass to Lender to the extent of the ﬁed Debt immediately before the
acquisition.
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Financial Reports and Additional Documents. Mmﬁuﬂr will provide to Lender upon , any ﬁpgncillmuunlsnnr
information Lender may deem reasomably necessary, Mortgagor agroes 1o sign, deliver, and file any additional docymepts or
cartifications that Le may consiler necessary to perfect, continue, and preserve Mortgagor’'s obligations undér this
Security lmmmlndLandu‘!liﬂnmm:mthﬁ?mpaly.

6. WARRANTY OF TITLE. Mortgagor warrants that Mortgagor is or will be lawfully seized of the estate conveyed by this
Security Instrament and has the right to grant, bargain, convey, sell, and morigage, with power of sale, the Property.
Mmgorlhowmmﬂ:ltmmnyhmw.umeptformwmmow.

7 DUE ON SALE. Lander may, at its option, declare the entire balance of the Secured Debt to be immediately due and payable
upon the creation of, or contract for the creation of, & transfer or sale of the Property. This right is subject to the restrctions
imposed by federal law (12 C.F.R. 591), as applicable.

8. DEFAULT. Mortgagor will be in default if any of the foliowing occur:

Fraud. Any Consumer Borrower engages in fraud or material misrepresentation in connection with the Secured Debt that s an
open end home equity plan.

Paymentts, Any Consumer Borrower on aoy Secured Debt that is an open end home equity plan fails to make a paymont when
due.

ue

erty. Any action or inaction by the Borrower or M or occurs that adversely affects the Property or Lender’s nghts 1n
mmpmz. This includes, but is not limited to, the following: () Mortgagor fails to mammin required insurance on the
Property; (b) Mortgagor transfers the Property, (¢) M or commits waste or otherwise destructively uses or fails ©
maintain the Property such that the action or inaction adversely affects Lender’s sacurity; (d) Mortgagor fails 1o pay taxes on
therpertyurnmumriuufuﬂstnactmdthembymmnlian to be filed against the Property that is senior to the lien of this
Security Instrument; (e) a sole Mortgagor dies; () if more than one Morigagor, any Mwnr dies and l.ender's securily 1s
adversely affected; (g) the Property is taken through eminent domnain; (h) a judgment 1s against Mortgagor and subjects
Mortgagor and the to action that adversely affects Lender's interest; or (i) a prior lienhokder forecloses on the
Property and as a result, Lender’s interest is adversely affected.

Executive Officers. Any Borrower is an executive officer of Lender or an affihate and such Borrower becomos indebted to
{ander or another lender in an aggregate amount greater than the amount permitted under federal laws and regulations.

9. REMEDIES ON DEFAULT. In addition to any other remady available under the terms of this Security Instrument, Lender
may accelerate the Secured Debt and foreclose this Security Instrument in & manner provided by law if Mortgagor is in defauit.
In some instances, federal and state law will require Lender to provide Mortgagor with notice of the right to cure, or other
notices and may establish time schedules for forsclosure actions.

At the option of the Lender, nllnrmyptnufmengredfaesmdchuﬁ,accnwdiumﬂmdpnmtpdshﬂm
immediately due and payable, after giving notice if required by law, upon the occurrence of a defanlt or anytime thareafter.
The acceptance by Lender of any sum in payment or jal piyment on the Secured Debt after the balance is due or is
accelorated or after foreclosure proceedings are filed not constitute a waiver of Lender's right to require complete cure of
any existing defauit. By not exercising any remedy on Mortgagor's default, Lender does oot waive Lender’s right to later
consider the event a default if it happens again.

If Lender initiates & judicial foreclosure, Lender shall give the nohices as required by applicable law. If Lender invokes the

er of sale, Lender shall publish the notice of sale, and arrange 10 sell all or of the , 18 required by applicable
aw. Lender or its MPBBM?MMMWII any sale. Lender spply the of the sale in the manner
required by applicable law. The sale of any part of the rty shall only operate as & forec of the sold Property, so any

remaining Property shall continus to secure any unsatisfi Secured Debt and Lender may further foreclose under the power of
sale or by pdicial foreclosure.

10. EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS’ FEES; COLLECTION COSTS. If Mortgagor breaches any
covepant in this Security Instrument, Mortgagor agrees to pay all expenses Lender incurs in performing such covenants or
protecting its security interest in the Property. Such ex s include, but are not fimited to, fees incurred for impecting,

reserving, or otherwise protecting the and Lender's security interest. These expenses are payable on demand and will
r intersst from the date of payment until paid in full at the highest rate of interest in effect as provided in the terms of the
Secured Debt. Mortgagor agrees to pay all costs and expenses incurred by Lender in collecting, enforcing or protecting
Lender's rights and remedies under this Security Instrument. This amount may include, but is mﬁmmd to, attorneys’ fees,
court costs, and other legal ex . To the extent permitted by the United States Bankruptcy Code, Mortgagor agreos to pay
the reasonable attorneys’ fees Londer incurs to collect the Secured Debt as awarded by any court exercising jurisdiction under
the Bankruptcy Cods. This Security Instrument shall reman n effect until released. Morigagor agrees to pay for any
recordation costs of such release.

1. ENV[R'UNN[E;NTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law means,
without limitation, the Comprehensive Environmental Response, Compensation and Liability Act {CERCL.A, 42 U.S5.C. 9601
et seq.), and all other federal, state and local laws, regulations, ordinances, cour orders, attorney general opinious or
interpretive letters concerning the public health, safety, welfare, environment or 4 hazardous substance; and (2) Hazardous
Substance means any toxic, radioactive or hazardous material, waste, pollutant or contanunant which has characteristics which
render the substance dangerous or potentially dangerous to the public health, safety, welfare or environment. The term
includes, without limitation, any substances defined as "hazardous material,* “toxic substances,” "harardous waste” or
*hazardous substance” under any Environmental Law.

Mortgagor represents, warrants and agrees that:

A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will be located,
or released on or in the Property. This restriction does not apply to small ﬂ::nﬁtiﬂ of Hazardous Substances that
are generally recognized to be appropriate for the normal use and maintepance of the Property.

B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every tenant bave been, are. and
shall in full compliance with any epplicable Environmental Law.

C. Mortgagor shall immsdiately notify Lender if a release or threatened release of a Hazardous Substancs occurs on, under
or about the Property or there is & violation of any Environmental Law concerning tha Property. In auch an event,
Mottgagor shall take all necessary remedial action in accordance with any Environmergal Law.

D. Mortgagor shall immedistely notify Lander in writing as s00n a5 Mnﬂglﬁnr has reason to believe there is nng x lng or

threatened imvestigation, claim, or ?—r‘ooeedmg relating to the release or rolease of any Hazardous e or
the violation of any Environmental Law.
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12. ESCROW FOR TAXES AND INSURANCE. Unloss otherwise provided in a separate agreement, Mcng&nr wilt{mt be
required to pay to Lender funds for taxes and insurance in escrow. -

13. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All dutics under thas
Security Instrument are joi and individual. If Mortgagor signs this Security Instrument but does not sign an evidence of debt,
Mortgagor does so yﬁmﬂme’uMﬂﬁthﬂmpmﬂufthmmm
metdoum:puwbapumﬂylhhhmtho&cmedbmIfthisSecuﬁtyIWumﬂmumngunﬁybutwam
Lender and Mortgagor, Mwwwmmamyﬁghtsthﬂmypmmundufmmbﬁmuryu:tiunnrchim
against Mortgagor or any pmity indebted under the obligation. These rights may include, but are not limited to. amy
anti-deficiency or one-action laws. The duties and bemefits of this Security Instrument shail bind and benefit the succeasors and
assigns of Mortgagor and Lender.

14. SEVERABILITY; INTERPRETATION, This Security Instrament is complete and fully integrated. This Security Instrument
may not be amended or modified by oral agreement. Any section in this Secunty Instrument, attachments, or any agreemenit
releted to the Secured Debt that conflicts with applicable law will not be effective, unless that law expressly or impliedly
permits the variations by written agreement. If aoy section of this Securnity instrument cannot be enforced according 10 s
terms. that ssction will be severed and will not affect the enforceability of the remainder of this Security lnstrument. Whenever
used. the singular shall inchude the plural and the plural the singular. The captions and headings of the sections of this Secunly
Instrurnent are for convenience only and are not to be used to interpret or define the terms of this Secunty lpstrument. Tume s
of the ssgence in this Security Instrument.

15. NOTICE. Unless otherwise roquired by law, any notice shall be given by delivering it or by mailing it by first class mail to
the appropriate party's address on page 1 of this Security Instrument, or to any other address designated in writing. Notce 1o
ons mortgagor will be deomed to be notice to all mortgagoers.

16, WAIVERS. Except to the extent prohibited by law, Mortgagor waives all appraisement rights reiating to the Property.

17. LINE OF CREDIT. Tho Secured Debt includes a revolving line of credit. Although the Secured Debt may be reduced to a
zero balance, this Security Instrument will remmin in effect until relessed.

18. APPLICABLE LLAW. This Security Instrument is governed by the laws as agreed to in the Secured Debt, except 1o the extent
required by the laws of the jurisdiction where the Property is located, and applicable federal laws and regulations.

19. RIDERS. The covenants and agreements of each of the riders checked below are incorporated o and supplement and amend
the tarms of this Security Instrument.

{Check il applicable boxes]
[ Assignment of Loasos and Rents [0 OHEr .......vvriiomemit i oot

20. ADDITIONAL TERMS.

SIGNATURES: By signing below, Mortgagor agrees to the terms and covenants contained in this Security {mstrument and 1n any
attachments. Morigagor also acknow receipt of a copy of this Security Instrument on the date statsd on page 1.

-----------------------------------------------------------

re)Jimmy' W. McDonal (Date)

r

v

ST UT T OO TR U P USSP
(Witness as 1o sl dgnatures) (Wiiness as to all signatures)
ACKNOWLEDGMENT:
STATE OF . Ajabama. ... e COUNTY OF Shelly . ... } 58,
[, a notary public, hereby certify that Jimry W, McDonald. and, Tamy . M. Mebonald.. husband ang
Tesiad S - PR UUREPR whose name(s) is/are signed o the foregoing conveyance.
and who is/are known to me, acknowledged before me on this day that, being informed of the contents of the
conveyance, he/she/they exscuted the same voluntarily on the day the same bears date. Given under my hand Uus
......... 268h...... day of . FERNUALY.. 1999 ...
LA T KR .
My cpauission expires: (f? /ﬂ"i . / S,
. L ,z:/{(_ ........ ARSI
, .- - : - m m}
BN l
e
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EXEINIT "A° l

A parcel of land situated in the NE 1/4 of the SE 1/4 of Section 1,
?ﬂwglhip 21 South, Range 1 East, Shelby County, Alabama, described
as follows:

Commence at the SE corner of said 1/4-1/4 Section; thence run West
along the South 1/4-1/4 line 304.76 feet to the point of beginning;
thence continue last course 147.5 feet; thence turn right 90 deg.
00 min. and run North 135.5 feet along a fence to the South right
of way of a 40-foot public road; thence turn right 90 deg. 00 min.
and run East along said right of way 147.5 feet; thence turn right
90 deg. 00 min. and run South 135.5 feet to the point of beginning;
being situated in Shelby County, Alabama.

SIGWED FOR IDENTIFICATION
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HOME EQUITY LINE OF CREDIT RIDER -
(PORM OCP-REMTG-AL) -

This Home BEquity Line of Credit Rider is made this 26th day of
February, 1999, and is incorporated into and shall be deemed to
amend and supplement the Mortgage of the same date given by the
undersigned (“"Borrower" Or "Mortgagor") to secure Borrower's Home
Bquity Line of Credit Agreement (“Note" or "Credit Agreement®) to
Pirgt National Bank of Shelby County ("Lender” oI "Mortgagee® ) of
+the game date and covering the property described in the Mortgage.

NOTICE: THE MORTGAGE SECURES AN OPEN-END (REVOLVING) CREDIT PLAN
WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE ARNUAL
PERCENTAGE RATE. INCREASES IN THE ANNUAL PERCENTAGE RATE MAX
RESULT IN INCREASED MININUM MONTHLY PAYMENTS AND INCREASED FINANCE
CHARGES. DECREASES IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN
LOWER MINIMUM MORTHLY PAYMENTS AND LOWER FINAMCE CHARGES. PROCEEDS
OF THE CREDIT PLAN WILL BE ADVANCED BY LENDER UNDER THE TERMS OF A
HOME EQUITY LINE OF CREDIT AGREEMENT BETNEEN LENDER AND BORROWER.
THE AGREEMENT WILL BE REFERRED TO IN THE MORTGAGE AND ANY RIDERS
ATTACHED THERETO AS "NMOTE" OR "CREDIT AGREEMENT."

1. Home Bquity Line of Credit Agreement. All references in
the Mortgage and Riders attached thereto to "revolving line of
credit" are held to include “Home Equity Line of Credit Agreement.”

2. Payment of Principal and Interest; Prepaymsnt and Late
Charges.

A. nt C es. The Credit Agreement provides
for finance charges to be computed on the unpaid balance
outstanding from time to time under the Credit Agreement at an
adjustable annual percentage rate. The annual percentage rate may
e increased or decreased on the first day of each billing cycle
based on changes in the prime rate as published daily in the Wall
Street Jourpnal's Money Rates Table (the IndeXx). The annual
percentage rate charged under the Credit Agreement during each
billing cycle will be 0.00% above the Index in effect on the first
day of that billing cycle, although a discounted rate may be
charged for an initial period. The initial annual percentage rate
provided in the Credit Agreement 1is 7.75. The annual percentage
rate will increase if the Index in effect on the first day of a
billing cycle increases and will decrease if the Index in effect on
the first day of a billing cycle decreases; however, the annual
percentage rate will never exceed the maximum rate stated in the
Credit Agreement nor will it ever be lower than the minimum rate
stated in the Credit Agreement. Any increase in the annual
percentage rate may result 1in increased finance charges and
increased minimum payment amounts under the Credit Agreement. Any
decrease in the annual percentage rate may result in lower finance
charges and lower minimum monthly payments.

B. Maturity Date. If not sooner terminated as set forth in
the Credit Agreement, the loan will terminate twenty years from the
date of the Credit Agreement, and all sums payable thereunder
(including, without limitation, principal, interest, expenses and
charges) shall become due and payable in full.

C. Mortgage TaxX. The Mortgage secures open—end or revolving
indebtedness with an interest in residential real property.
Therefore, under § 40-22-2(1)b, Code of Alabama 1975, as amended,
the mortgage filing privilege tax shall not exceed $.15 for each
$100, or fraction thereof, of the credit limit or maximum principal
indebtedness to be secured by the Mortgage at any one time, which
is the principal sum stated in the Mortgage. Although the interest
rate payable on the line of credit may increase 1f the Index




increases, the  increased finance charges that may resulti are
payable monthly under the Credit Agreement and there 1is &0
provision for negative amortization, capitalization of unpaid
finance charges or other increases in the principal amount secured
hereby over and above the principal sum stated in the Mortgage.
Therefore, the principal amount secured will never exceed the
credit limit unless an appropriate amendment to the Mortgage is
duly recorded and any additional mortgage tax due on the increased

principal amount is paid at the time of such recording.

3, PFuture Advances. The Credit Agreement provides for an
open-end line of credit under which Borrower may borrow and repay,
and reborrow and repay, amcunts to and from the Lender up to a
maximum principal amount at any one time outstanding not to exceed
the credit 1limit. Multiple advances are contemplated and are
secured by the Mortgage. The Credit Agreement does not require
that Borrower make any minimum initial advance or maintain any
minimum balance under the line of credit; therefore, at times there
may be no outstanding indebtedness under the Mortgage. However,
the Mortgage shall become effective immediately notwithstanding the
lack of any initial advance and shall not be deemed gatisfied nor
shall title to the Property be divested from Lender by the payment
in full of all the indebtedness at any one time outstanding, since
in each cage further borrowings can thereafter be made from time ro
time by Borrower under the terms of the Credit Agreement, and all
such borrowings are to be included in the indebtedness secured
hereby. The Mortgage shall continue in effect until all of the
indebtedness shall have been paid in full, the Credit Agreement and
line of credit evidenced thereby shall have been terminated, Lender
shall have no obligation to extend any further credit to Borrower
thereunder, and an appropriate written instrument in satisfaction
of this mortgage, executed by a duly authorized officer of Lender,
shall have been duly recorded in the probate office in which the
Mortgage was originally recorded. Lender agrees to execute guch an
instrument promptly following receipt of Borrower's written request
therefor, provided that all of the conditions set forth above have
been fulfilled.- Nothing contained herein shall be construed as
providing that the Mortgage shall secure any advances by Lender to
Rorrower under the Credit Agreement in a maximum principal amount
at any one time outstanding in excess of the credit limit or
principal amount set forth in the Mortgage unless the Mortgage
shall have been amended tc increase the credit limit of principal
amount by written instrument duly executed and recorded in the
probate office in which the Mortgage was originally recorded.

Paragraph 4 for Junior Mortgages Only

4. Prior Mortgages. (Complete if applicable.) Paragraph 5,
subparagraph entitled "Prior Security Interests,” is modified to
add the following provisions: This Mortgage is junior and
subordinate to a prior mortgage, lien, or other security instrument
recorded in Real Book 140, page 663, or Instrument No. 1in the
Probate Office of Shelby County, Alabama. Borrower shall perform
all of Borrower's obligations under such mortgage or security
instrument, including Borrower's covenants to make payments when
due. Borrower shall pay or cause to be paid all taxes, assessments
and other charges, fines and impositions attributable to the
Property which may attain a priority over this Mortgage.

Borrower hereby authorizes the holder of a prior mortgage or
other security instrument encumbering the Property to disclose the
Lender the following information: (1) the amount of indebtedness
secured by such mortgage or other security instrument; (2) the
amount of such indebtedness that is unpaid; (3) whether any amount
owed on such indebtedness is or has been in arrears; (4) whether
there is or has been any default with respect to such mortgage or
other security instrument, or the indebtedneses secured thereby; and
{(5) any other information regarding such mortgage or other security
instrument, or the indebtedness secured thereby, which Lender may
request from time to time. Borrower expressly agrees that if
default should be made in the payment of principal, interest, or
any other sum payable under the terms and provisions of any prior
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mortgage or other security instrument, Or if any other avent| of !
default (or event which upon the giving of notice or lapse of time,
or both, would constitute an svent of default) should occur
thsreunder, Lender may, but shall not be obligated to, cure such
default, without notice to anyone, by paying whatever amocunts may
be due, or taking whatever other actions may be required under the
terms of such prior mortgage or other security instrument so as to
put the same in good standing.

5. Rights of Enforcement. Each of Lender's rights of
anforcement under the Mortgage and the Credit Agreement is
separate. Lender may axercise and enforce one or more of these
rights, as well as any of Lender's other rights under the law, one
at a time or in combinatioen. |

6. Authority of Mortgagee to Perform for Mortgagor.
paragraph 5, subparagraph entitled *“Authority to Perform" is
amended to include thes following provision:

Purthermore, even if Lender obtains insurance, payse taxes, or
does or pays for other things necessary to protect the value of the
Property and Lender's rights in the Property, if such failure to
pay by Borrower is an event of default under the Credit Agreement
or Mortgage, Lender may still treat Borrower's fajilure to perform
the covenants and agreements contained in the Credit Agreement or
Mortgage as a default. If such failure to pay by Borrower is not
a default, lLender may atill treat it as a breach of the Credit
Agreement or Mortgage and enforce such remedies as are provided for

gsuch breach.

7. Security Agresment. This Mortgage constitutes a security
agresment under the Uniform Commercial Code and creates a security
interest in the personal property included in the Property.
Borrower shall execute, deliver, file, and refile any financing
statements, continuation statements or other gsecurity agreements
that Lender may require from time to time to confirm and perfect
the lien of this Mortgage with respect to that Property and shall
pay all costs of f£iling. Without limiting the foregoing, Borrower
irrevocably appoints Lender attorney—-in-fact for Borrower to
axecute, deliver and file such writings for and on behalf of
Borrower.

8. Financial Statements. Borrower agrees to furnish current
financial statements and other financial information deemed
necessary by Lender when requested.

9. Remedies on Default. Paragraph 9 entitled "Default and
Acceleration® is amended to include the following provision in the
third subparagraph:

Lender shall publish the notice of sale once a week for three
consecutive weeks in a newespaper published in the county in which
the real property is located, and thereupon shall sell the property
to the highest bidder at public auction at the front door of the
county courthouse in the county in which the real property is
located. Lender shall deliver to the purchaser Lender's deed
conveying the property.

10. Eanvironmental Laws and Hazardous Substances. Paragraph
11 entitled *Environmental Laws and Hazardous Substances” is
amended to include lead-based paint as a hazardous material or
hazardous substance.

11. Walvers. Paragraph 16 entitled "Waivers" is amended to
include the following provision: ‘

Borrower waives all rights of homestead exemption in the

property and relinquishes all rights of curtesy and dower in the
property.

By signing below, Borrower and Mortgagor accept and agree to
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the terms and covenantse contained in thie Home Equity Line of
Credit Rider and acknowledge receipt of copies of the Mortgage amd.

any Riders attached thereto.
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