STATE OF ALABAMA )

COUNTY OF SHELBY \

REAL ESTATE MORTGAGE T

THIS MORTGAGE, made and enterad inta on this 26th day of February 18 99 | by aed betwasn
DENMAN BUILDERS INC

(hareinafter relerrad to as “Mortgagor™) and COLONIAL BANK

iheresmatter refarred to as "Mortgagas“).
L
itnesseth:
g

WHEREAS, Mortgagor is justly indabted to Mortgagee, and hereby axeculas this Mortgage to secure the payment of $70,5%00.00
seventy Thousand Five Hundred And 00/100 Dollars

as evidenced by promissaory note of even date hergwith and payable i accordance with the terms ol sad note

WIHEREAS, Mortgagos may hereafter become further indebted to Mortgagee as mey be evidanced by promisiory notals] of otharwise, bnd 1 is the
Alent ot the partias hereto that this mortgape shall secure any and all indebtednessies) of Martgagor to Mortgagee. whalher now sty oc basrpatter
srising, due or to hacome due, abaciute of contingant, liquidated or umilquidated, direct or indirect, ari this maortgage 18 10 secure not onty the
indebtadness svidenced by the note hareinabove specifically ratarred to, but any and all other debts, obligations ot liabilities of Mortgagor to Mortgngoes.
now axisting or hereatter arising, and any and all axtensions of renewals ol sama, of any part thereof, wheathar avidenced by noto, opan acrOunt.
andorsement, guaranty, pledge or otharwise,

NOW THEREFQRE, Martgagor and all others axaculing this mortpage. 0 consideration of the pramises, and 1o secura tha payrmant of waul
ndebiedness eavidenced by note hereinabove specifically retarrad to, and any arnd all other indebtednessies) dus or 10 bacomea due Bs harainanove
ganarally referrad 1o, and the compliance with all of the covenants and stipulations hefein contained, has bargeined and sold. and doas hateby grant.
hargain. sed, alien. convay. transfer and mortgsge unto Mortgagea, its surcossors and assigns. the toliowing dessribad roal eatate, together wah
buitdings and improvements thereon (hereinefter sometimas called the “real estatn” ar the “mortgaged real estale’ ;. lying and bewnyg siluated

in the County ot SHELBY Gtate of Alabama, and maore parucutarly described as Inlg e, t v

LOT 64, ACCORDING TO THE SURVEY OF CARRINGTON SECTOR I1, AS
RECORDED IN MAP BOOK 25, PAGE 17, IN THE PROBATE OFFICE OF
SHELRY COUNTY, ALABAMA.

1ogeibor with all awards received through aminent doman. and nayments wpon any nswiance pohcias covenng tha real astate. ard all nghts, prvileges
tenuments, and appurtenances thereunto belonging of in anyw:se apparteining to said real estate inghuding easaniants and righis Ol-way sppurienant
thereto and ad gas, steam, electric and other heating, coolivky and lighting apparatus, elevators, wceboxes, plumbing, stoves. doors and other haturss
apportmmng lo the raat sstate snd improvements located thareon, all of which shall be deemed realty and convayed hy this morigags

YO HAVE AND TO HOLD tha real estate, and evary part therao!, unta Mortgagea, its SUCCHSSOrs and ansigns forsver. And Morgsgor covenania
with Mortgageo that 1t 15 lawlully selzed of ths raal axtate n fea simphe and has a good nght 1o sell and convey the same &3 atoresaxi that the real
imdtate s fren of all encumbrancas axcopt as harain set cut, and Marigagor wtl warrant and forever detend the ttle to the resl ostate unto UL TR RN T Te Lot
A% suCCOSS0rE and assigns. against the lawful claims of alt persans whomsievear

|
THIS MORTGAGE 1S MADE, however, subject 10 the following covenants, conditinns, agreamants, and provisigns:

I Thal Mortgagor shall pay the said indebtadnassies}) sequrad hersby and interest thareon when and as it {thayl shall bacome due, whelhbar oo
course or under any condition, covensnt of agreamant hargin contained, tugether with any other indebtadnessies! which Mortgagor may ower Lo
Moty ey, 14 baing further agraad that any statament, any note of nihgatian that 1s securad by this mortgags shal be concluswe evidance ol 4w Tat

. 2 tar That Mortgagor shall provida, maintain and deliver 1o Marigagee polices of tire maurance twith axtandad Covarage], and such othar insurance
as Morlyages may trom time to time requirs in companies, form. types, and amounts, and shall assign, with andorsements sstiglactory o Maortgages:
ahd deliver i Mortgagee with mortgages clauses gatistactory to Mortgagee all nsurancs policies of any kind orn any amount nowe of hatoatinr (shuas
#hth raspect 1o the real estate. Not later than the lirst day followng the nxpratwn date of any and ail such nsurancs pohcies and al ony U0 wEpon
rguest of Mortgagee. Mortgagor shath furmigh Morigagee certiticates of insurance 1ssued by INSUTANCO COMPanies satistaciory to Morigapee showing
llll\c'il the amount and type of insuranca reguired by Mortgagee horeunder 15 0 atfect. Al renawal policies, with premwms paid, shail be defrvaced to
Mortgagee at least thairty (30} deys before the axpiration of the old policies. 1 any nsurance, or any part tharanf, ahall expire,
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ar bes withdrawn of become void of unsale by Mortgagor's breach of any condition therac!, or become woul or unsafg by reason of the Holure ot
impairment ol the capital of any company by which the msurance may then be carriad, or 1f for any raason whatever the msuranca shiylt b
unsptigfactory 1o Mortgague, Maortgagor shall procure and detver to Mortgagee new insurance on the premises, sanstaciory (o Mortgagaea 1F Mortgags
fails 1o procure and deliver Such new insurance, Morigagee may. but shall not be obligeted to. procure same, and upon dema d. Mortgagar Shal
reimburse Mortgageo all such costs expendad with intarest on such advance at the rate set forth in the note sacurad hareby. Mortgager husdi g
immediate notica 0 wnting 1o Mortgagea of any loss, injury or damage atlecting the morigaged ranl gstate cavsed by any casuatty'or m:L‘urrEn-::l:- Ful
powaer 18 hereby conferrad on Mortgagee 10 settle and compromisg claims undar all pohcres and to demand. recaive, and racaipt tor sl momes becomirg
payabia thareunder and to assign absglutaly all pelicies 1o any holder of the note or to the grentaa of tha real estain In 1ha event at the loretlosgre of
this mortgages and securily agraement or other transtar of titta to the real estate in sxtinguishmant of the indebtadnessias) secured harelly laftho ovinl
of loss covered by any ol the policies ol Insurance harain reterrad to, aach indrvidual Insuyance Company concarmad 4 reby authorsed and chacted to
make payment for such joss directly to the Morigages instead of 1o the Morigagor and the Mortgagee jointly, and the nsuranca procesdi. afrer
deducting ail costs of collaction, including reasonable attarneys’ fees, may ba appited by the Morigagee at its ophon, aithar a8 B payment on account o
the ndebtednessiest. secured hersby. whather or not then due or payabla, or toward tha restoration. raconstiuction, repmir, or alteration of the e
pstate, eithar to the portion thereof by which said loss was sustamned ar any other porton theraof.

(b] That togethar with and in additon 1o the monthly payment of principal and interest, and on the sama date on which the principal and interesl are
payable under the terms of the note secured hereby, Mortgagor, if required by Mortgages, ahalt deposit with the Mortgagee. 10 a non intarest baaniny
accuunt, a sum squal to ona-twaltth (17127 of the yearly taxes and assessmenty which may be levied against the real astate and which may attar:
prignty over this mortgagae, and ground rants, it any. plus ana-twetlh 11.72) of the yearly pramums fof iInsurance that wili become due and payable 1t
renaw the INSUTBnce on the real estate tor coveraygg agamnst loss by tre of such other hazard as may reasonably be required by the Mortgagen Tre
armount ol such taxes, ASEEEBMENts, ground rents, and premiums when unhnown, shall be astimated by the Mortgayee. Ht the amaunt gf funady bl
shall sxcoed At any time the amount deemed necessary by lhe Morigagea to provide for the payment ot taxes, assgssments, ground reals ard
nsurance premiums as they tall due, such excess shall be repaid to Martgagor or credited to Mortgagor as Mortgagese may datermina. i the amount ot
the Tunds held shall not be suttictent at any time 0 pay taxas, assasamants, ground rents, and INEUraNCE prerrkums na thay 18l dua, Mortgagor ahali
pay tp Mortgsges any SMOUNt necessary (o make up the daficlency upon notice from Morigages to Mortgago! reguesting payrant tharec!. Upor
payment in full of all suma secured by this mortgags, Mortgeges ahall promptly retund to Mortgagor any funds d.

() That Mortgagor shall pasy and discharg# as the same haeciomn due all taxes and assassments 1hal may accrua. bt laviedd, or assessed ypon 1he
real ostate ot any part thereof. which may be or become p lien pror W this mortgage ©f have proaty n paymant o the mdebtednoessing CYISRWTE(Th
heruby, of upon Mortgagese’s interest tharein or upan this martgaga or the indabtadnessies) or evidence of indebtedness (&3l spcured horaly. withou!
repard to any law horetofore ar harealtar anacted imposing paymant of the whale or any partis) therao! upon Mortgagee, upon the passage of any [aw
mposing the paymeant of the whoie or any parl tharact upon Mortgagee or upon the rendearning by an appellate court ol compatant junsdicton that the
undpriaking by Maorigegor to pay such taxes is lagally inoperative, then the indabtedness{esl secured hereby without deductran shall, at the ophan ol
Morigages, become immediately due angd payabla. notwithatanding anything contained n This mortgage or any law hereloforg anacted; and Maortgagar
stall not sufler or parmit any gsuch taxes on the said renl estate 1o Hacome of remain delinquant or parmil any par tharaol or any nlaresl theren 1o b
sokd for any taxes or assassments; and further shall furrush annually to Mortgagee, prior to the date whan thay become delingquent cattiba:ates or
toceyns of the proper offices showing tull payment of ali such taxes and assassments,

9 That the real astate and the mprovements thareon shall be kept in good condition and nNo wasié cammutted ar parritted thereen

4. 1hat no bulding or ather improvemsnt on the real estate shail ba struciurally altered, removed or demolishad, without the BAGH Jagoe s s
wrttan consent, nor shall gay fixture of chattel covered Dy this morigage and adapted 1o the prapar use and ammoymant of the roal astelg be ramaved 41
amy Lima without like conaent unless actually replaced by an article of equal sutability owned by Maorigagor. In the avant of any breach of ths Covanan:
the Mortgagee may, in addition to any other rights or remadiey, Al any tima \hareafier, daclare the whaole of tha indebivdnassies) securenl harehy
wmmadiptaly dus and payabia.

K. That Martgagor agrees that the indabtednass{es] hereby sacured ghall at once becoms dua and payable and thix mortgage aubpect 10 forechisu s
as provided for hergin, at the cption of holder hereol, when and # any statarment of lien is filed under the statutles of Alsbama ralating 1o the ik of
muchanics and matenalman, without regard to torm and contents af such statament, and without fegard to the exrtence of NONEXISTERCE of the got
ar any part thereof, or of the hen, on which such statement s based.

4. Thet Morigagor shall comply with all atatutes. ordinances, regulations and laws promuigated by any governmantal entity assarung pueehchiton
avet the real estate and any and sl legal requiremants shall be jully complied with by Mortgagor.

7. Thal i Mortgagor faiis 10 insure the real astate as heramnabove provided, or 10 pay ail of any par of the taxaes o assersments muvaul accrued o
avssasad upon or aganst tha real astaty of the indebtednessias’ secured hereby, or ANy INterest of Mortgages in mthar, or ltails to pay irirneadatmly e
ischarge any and ali lwng, debta, and/or charges which might bacome l8ns supanof 1o tha hen of thhe mortgage, Mortgagae may, al 15 apln ansJane
the roal estato and/or pay Said toxes, assessmants, debis, ens and.or charyes and any maoney which Mortgagee shall have s5¢ pad shualt conslibgles o
dabl to Mortgagoe additonst to the indabtednessies) secured herpby, shall be secured by this mortgage; shall baar 1he intaresl saf oul N the note

harernabove relerrad to ffom data paid or incurred; and, at the optwon ol Mortgagee, shait be immedietelty dua and payabla.

B Thal Mortgagor sgrees that no deiay or failure ol Mortgagee to exprcise any option to daclare the matunty of any indebtadnessies) saC e Dy
this morgage, shall be \akan of desmed as a waiver al 1ts nght 10 exercise such option, or to declara guch tortarure, either as o any [IAEL OF [(we3an
dotault. and it s further agreed that no terms or conditions contained In this mortgage can be waived. altered or changad excepl As evidenced n
whiling., signed by the Mortgagor and by the holder haraot: and the procurament of insurancs of the payment ol 1axes ar athar hans, debts or i pes
hy Mortgages shall not be rakan or construed as a waiver of its nght declarn he matunty of the indettednask{os hereby secured by rmanon of the
Fnlurn ol Murtgagor 16 procure such insurance of 10 pay such taxes, dehis. hens or charges.

4 That f Maorigages shalt ba madae a party 10 any sult voiving the tith: 1o the real estatle and ampioys an attorney 10 raprasant o tharein o o
Mearigagee amploys an attorney 1o assist in sattkng or removing any cloud on the title to the raal estate hareby conveyed that purparts Lo be fupanorn to
the: hen of this martgage in any raspact, Mortgagor will pay 1o Mortgagaee, when the same becomes due, such attorney's lee as may ba pareraitod by
aw and as may ba reasonable far such services, and 1t such fes 18 paid or ingurred by Mortgages 1the same shall bo secured by thir en ol thes mortgage
a1 adedition to the indobtednessies) sacured hereby, and ahall Hear interast fram the dats 11 1s paid or ncurred at the rate st outin the note hhomnabour
rorbar el tr sl shall be at once due and pavable.

0. That all pxpenays incurred by Maorigagee, incluchng attorney s Tire, 1N ComMpromising, adjustng or defending agamst i Clanms o ancumlyen o
sought 1o e {ixed upon the real estate hereby conveyaed, whother such claims oOf encumbrances ba vahd or not, shall become A pard ot the
indebtednessies) nereby sacured.

11. That Mortgagor agrees 1o pay A ropsonabla attorney’s fne 45 May be permitied by law to Morigagea shauld the Mortgagaeg empigy an atiorhay
th.collect any indebtadnessles) secured by thia mortgags.

13 That notwithstanding that the assignment of awards hereinabove reterred 1o shall be deemed to be satf exacuting. Mortgagor, after the
suwance ol a condemnation claim or award, and the ascertanment of the amount due thereon, and the 19suing of a warrant by the condamnor o the
payment thereol, shatl executa, at Morigagese's requast, and torthwith deliver to Mortgagee, a vahd assignment in recordabla torm, assigring all of such
condemaahon clams, awerds or damages 10 Mortgagee, but not in excess ot an amount sufficient to pay., satisly and decharge the principal sum of
s mortgage and any advances made by Maortgagee as herein prowided then remainmg unpaid. with intarest theraon at the rate spaclhad heren, o n
tha niote which this mortgage secures, to the date of paymant, whather such remaining principal sum 13 than due or not by the terma of sad note o 0!
this mdrgayu.

13. That 1l Mortgagor shali make default in the paymant it any of tha ndobtednuess{as; hereby spcurad. or 0 the perfermare o1 any of tha turme
cenditieng heraot, Mortgagee may proceed 1o callect the tent, muome and profits from the regl estate, zither with or withaut the appontment nl oA
Fgcalvee, iy Fants income and profits collected by Mortgageda prior to toreclosure of this mortgage. less the cost of coltecting the same. nlucdhing) ary
regal nstalo commisaion of attorney’'s fae incufrad. shall be cradited brst to advances with ntereat tharenn, then 1o nterest doe ono the prnepa
mldfrhtadnﬂsu, and the remaindar, if any, to the principal debtis! hereby sacured.

' 14, That its lurther agreed that if Mortgagor shall fmil to pay, of chuss W be paid, the whole or any parhan af the principal suwn, ar any insitallmen
::l wmtarest thoroon, of any other indabtednasales) the payment al which 15 hereby secured, as thay or any of tham malure. githar by lapse of time or
n*hmwmn, m accordance with the agreements and covenants herbin contmnaed. or should default be made n 1he payment of any machanic's hen
materdlman’ s ien, NSWwAnce préemivmas, 1axas or assessmants now, or which may heraafter be, levied against, o which may become a linry far, (b rvasd
pgtate, or shouwld delauit ba made in any of the covenants. caoncitions and agreements herom contammacd. then and n that avent tho whi oF L
ptincipal sum, with ntereat thereon, and all other indebtednassias) securad hernby, ghall, at tha option ot the then holdar of s ndabtednessios! by
aed become immediataly dus and payable and the holdos of the ndubtednessies) hereby secured shall have the night to antar upon angd tAke pOABEHNIN
ut the resl astate, and alter. ar without, taking such possession of the sama, snil the mortgaged real g5la1e at public outcry, In front of tha courthoyyn
dibae ol the county wharain the real estate 18 locatad. 1o the hgghest Inddar tor cash, either in person ar by auclionaar, after firgt grving noticn of fhne
itrre, ptace, and [erms of such sale by publicstion once A woek for thres (3] successive Weeks 11 30mMe Neawspapr published 0 smd County, af) wxon
e payment ol the purchase monay, the Mortgagoee or any person conducting sacd sale for it 15 authonzad and empowaerad 1o axecule to thulr vt BLasite
al sind sale s dead to the real estate 50 purchased in the name and on behalt of Mortgagor, and the certificate of the holdet of the morigage
indalitadness, appointing said Auctionaar {0 make such sale, shall be prima tacwe evidence of hus authority 0 the roal estate, or the eruily of redemplion
tham this maortgage may be foreciosed by suit 10 any court of compatent wrisdiction as now provided by law 0 the case of padl due maorgapas, th
Murtgapes, of the then holder of the indebtednessaies) hereby secured, may bid at such sale arnd bacoma tha purchaser of thae real astate f tha highaet
bldgar tharatare. The proceeds ol any such sale shall be apphed (al 10 the expanses ncurred In making the sata arnd in @l pror ofhots 1o efteod
:;!ullu:;tuun ol tha indebtadnasaies) sacured hereby, including a rensanable attorney’'s fee, or raasonabie attornoys lgas, as parmintad by law fore Sueh
aprvICEY a4 MAay be, or have been, NECASSArY IN ANy one OF mMorfe o! the foraclosura of this mortgage, of the collection of sawl indebtedneanies). and of
the pursuit of any ottorts tharstofors directed to that ond, ingludhng, but wathout imitation to. the detonse ol any proceadings nstiulad by tha

Mortgagor or bryone lisbie for said indebtednassiesi or interesied o the mortgaged

LR LIRS Faja & ol 4 pagon

R L L o g Bl T PR



L
I

real pgtate to prevent or delay, by any masns, the exercisa of said power of sale on the forectosure of this mortgege: {b) to the paymsent of whataver
sum or sums Mortgagee may have poid out or becoma liable to pay, i CRITying oul tha provisions of this mortgage, togethar with jntareat Tharaon’ W
tc the payment and satialaction of seid Indebtednasaies) and interest therson specificaliv referred to hereinabove tc¢ the day ol sate andg'any Othar
indebtednesasies) secured by this mortgage: and (d) the balance, it any, shall be pawd over 10 Mortgagor, or Mortgagot's succensom oF ASSIpNs In any
avent, the purchaser under any foreclosure nals, as provided heraein. shall be under no obligation 10 sca to the propsr application af the purch Moy

15. That in tho event of the enactment of any law by the Stats of Alabama. alter the dnte of this mortgage, deducting from the vgius Of the rea:
astate for the purpose of taxation any hen tharaon, or imposing any lisbility upon Martgages. in respect of the indablednessies) sec abyy] or
changing it any way the iaws now in force for tha taxation of mortgages, of debts secured by mortpages, or tha mennar of colection ot any such
taxes, 30 a8 to aftect this morigage. Mortgagor whall pay any such obligation imposod on Mortgagee thareby, and In the avent Mortgegor lails to pay
such gbligation or 18 prohibited by law from making such payment, the whole of the principal sum secured by this mortgage, togethes with the mitarest
due theracn shall, a1 the pption of Mortgagee, without notice to any party. become immadiately due and payabie.

16. That should Mostgagor becoms Insolvent or bankrupt; or should o receivar ol Mortgagor's properly be appainted: ar shoukd Mortgagor
intantionally damags of atteampt (O reMOVE &Ny iMpProvemants Lpon said mortgaged real astate: or should 1 ba discoverad after tha execulion and
dalivety of this instrumant that thers is a defect in the tithe 10 or & hen of ancumbrance of any natura on the real estate prior 10 thwn an hareal o
case of an error or defect in the above described note or this instrument or in tha axeculion of the acknowladgment thereof; or if 8 homestasd clam be
st up to the real estate or any part thareo! adverse 1o this mortgags and i the sard Mortgagor shall fad lae Tty {30 daya afles damand iy he
Martgagea, or other holder or holders o1 aaid indabtednass(es), to correct such datects in the title gr to removae any such hign or encumbeance of

homestaad clawm, or 10 corfect any arror «n 68id note of this ingtrumeant of 1ts oxeculian, then, upon ary such dalautt, 1adure ar contipensy  the
Mortgagee, or other holder or holdters af saigd indebtadnessi{es), or any part thereot. shall have the option or nght, without notice or damand T gl Latay
all af said Indebtednessias) then remaining unpaid immadiately dud and payable, and may immediately or at any lma tharaaltar foraclose s muartgasge
hiy tha power ot sale herein contained or by suit, 23 such Maortgagee, or othar holder ar holders ol sad indettednuessios), may alaot

$7. That no right, title or intarest in or to the moftgaged real agtata, or any part thureai. shall be sold, tranaterred, assignad, conveyml, Mmartagu:
of ancumbeted by B BN at any time prior to the payment in {ub ot the indebtednessiast secured hereby without hrst obtmning the pHot wrilten uansent
and approval ol Morigagee which consent and approval shall be within Mortgagea’s sole discration: that m tha event of any violation ot s provison,
the entire unpaid balance of the indebtedneasias) securad hareby, togethar with all interaat thereon, shall bacoma due and payabie imrmadurtaty at the
aption of Mortgagae without notice to Morigagor, snd shall be vacovarable by Mortgagee fgrthwith or at any bme thereafter without stay of axeculion
of othar process and iailure of Mortgagor 1o pay ail monies to Mortgagee sscured by this mortgage shall ba an act ol defsult entitirmy Mortgagne 10
foraclose this mortgage in accorgance with the terms heraol.

18. That 1t is the intent ot the Martgagor and Mortgages (o secura any and all indebtadnossles) of said Mortgagor t Mortgagea, now eusling «of
herealtar ansing, dua or 1o bacoms dua, absolute of contingent. #guidated or unliguidated, direct of ndirect, and this martgage 18 ntandad and doos
socure. not only the indebtednass hereinabove apecifically retarred to, but also any and all other datits, obligations and habilities of smd Martgagire 1o
san] Mortgagee, whothe: now existing of haresfter arising, and any and all axtenuons ar ranewals of same, or any part therecl, M any ume by ieat e
setual satistaction and canceitation of this mortgage in tha Probate Othce whera recordnd, and whather the sama be evidenced by promissory ryln
npen account, andorsemant., quaranty agreament, pladge agreemant, or otharwise; vhat 1t is expreashy agread thal nny indeblednoss at any fims
securcd heraby may be uxtended, rearranged or renawead and thal any part of the secunty heremn descnbaed may be wbwvad or released withoul o
anywise altering, varying ot diminiahing the force, affect or 4an of this mortgage; and this mortgage shall continug as & hrst han on all of tha tens astals
and other property and rnights coverad hareby and not @xprosaly reteased unt!l #ll sums with interast and charges haraby securad are tully pacl and o
othar security now existing or hergafter taken 10 secure the payment of said indebtednassies} or any part therent shall in any mannat be impadad o
aftected by tha execution of this mortgage. and no secutity subsequently takan by Morigagee or othar hoklar or halders of said indebtednussiayl shail .-
any rnanner impaie or atfect the securlty givan by this morigage. and all secunty for the payment of 1a1d mdebtadnassies or any pan theraot shall o
takan. considered and held as cumulative,

1%, That Mortgagor agrees for itsa{t and any and all parsons or CONCerns claiming by, through or undar Morigagor. that o «t or any onn or mote o
tham shall hold possession of the above described resl estate or any parl theraatl subsequant 1o foreclosure heraundar, 1 of the parhet 4o Bokdmg
possnssien shall bacome and be considerad as tenanis at will of the purchaser of purchasars at such toreclosure sale, and any such tonant fadng ar
rafusing t0 surrendar pOESEsKION Upon damand shall be gulty of torcible detamer and shall bae Lable 10 such purchasar or puechirsgrs feor oy sonabibe
rantal of the real astate, and shall be subject Lo aviction and removal, forcible or ctherwise, with or wathaut process of law . and all damages wind M My

b sustaned by nny such tanant as a rasult thareo! bamyg hereby axpressly waved.

20. That Mortgagor agrees to taithfully perform all the covenants of the lessor or lantiord under prasant and future leases attecting the moartgagad
rwil wstote. and naitha: do nar neglect, nor parmit to be done, anything which may diminish or imparr thew value, of the ranis prowvded for therain, or
the Interast of the lassar or of tha Mortgagea thersin or theraunder.

21. That Mortgagor shatt furnish to Mortgages within l | days altar the ciosy of each
hscal yonr of Mortgagar, asuch financini records ss the hoider of tlus martgage may reguire inciuding, but not imted 10, an annual slatemant &f tha
operation of the real sstate which shall include annual statemonts ermning the Income and expenses. an slemized rant roll, togather wath a complete
financial statemont of Maortgagor's 858813 and liabilitoa and its profit and loss statement. Such slatemaont shall be prepated try cerbihindd puth
accountant acceptabla to Mortgagee or at Mortgagee’s discrotion he supported by the altidavit of Mortgagor. Sat intormation shall b given 1
Mortgagaa At no expense to Mortgeges,

22 That H tha ndebtedness evidencad by the note specihicatly referreg to hureinabove 15 being advanced by Mortgagee to Morigagor untar the
rwerms  ang provisions and in accordanca with 8 loan agreament or coanstruchon Ioan agreament {Tagreemant”} tha tarms arkt provisions 0l sard
agrearment ary bareby incorporated by raferance as part ol thug martgage as o tully set qut herein, and any default in tha performance nt the provisieens
thatned, of any contract or agraement batween Martgagor and Maortgages, shall constitute o delauit hareunder entthng Mortgages to axet e the
remadhes provided herain, ncluding the right to toreclose this morpage n accordanco with the tarms herect. that gach FUTURE ADVANCE advanced by

Mortgapoee to Mortgagor 8 baing advanced in accordence with an pgrasmant dated
aryd 55 socured by this martgega.

23, That in the event this martgage Is sacond and subordinate 1o any {nar morigagels) and in 1ne avent the Mortgagor should Tad to ke ity
payments which bacoms due on amid prior mortgage(s|, or shauld default in any of the other tarms, provisions and condinons of sawd poos morigagnise
oeeur, then such default undar the prior mortgagels) ghall constitute sn avent of default under the terms and provisions of this martgaga anci the
Murtgagaa harsmin may, at ns option, deciars tha antire indebtednessias) sacured by this morigage immadiately due and payable and \f plyrment 1s 1
promptiy made, than deciare this morigage in default and subject to foreciosure, provided that the Mortgagee heroin may, at its ophion. make, on Ewrtyatd
ol Mortgagor. any such payments which become due on said pnor mortgageisi, or INCUr Any such expense of obligations an bahail ol Mortgagern
cunnaction with tha saxd prior mortgageist, in arder to prevent the foraciosure of said prior mortgagals), and all such amounts 30 pupendad By Tha
within Martgagmu on behalf of said Mortgagor shall bacome a debt to the Mortgages and shall he secured by this mortgage and shall boar nlarest from
thyt ddate of payment at the maximum legal rate of interest from time to time pecrmitted by the laws of the State ol Alabama. and shall bi At undo tue
and payable, enttling 1the Mortgages 10 sll of the rights amd ramadies provided hgran, ineluding, at Mortgagee’s option, the nght 10 fe 1 LOMISE TERNAALE
MOrtgage.

24, That providad alwaya that it Mortgagor pays the ndebtednessies) secured by this mortgage, and rewmburses Mortgages. Hn Suscoskory and
aasigins. tor any amount 1t May have expanded pursuant to tho authonzation of this morigage. including without ImutBtion, sums Apant in payrment it
LaMis, ANSPESMBANTS, INsSUfance o athar tiens and interest thergon, antd shatl do and parform all othar acts and thungs heren agroed 1o e Joana 1
nonvayanca shall be nol! and void: otherwiss it shall ramain in full Inrca and of bt

25 That any promisge made by Murtq:;jm hersin to pay money may Da antorced by a suit &t iaw. ardd the security of this marigage shall ool fe
waved tharehy, and as to such debts the Mortgagor waives all rights nf exemption under tha 1aws and Constitution of 1the State of Alabama arx] ageeas
ey pay o parmitied by law b raascnabla attorney’s 1ee lor the collsction thoreaf

2% That no duiay o failure of Mortgages 10 axarcigs any option hofein givan or raserved shall congbituto a warver ol such prhon oroenasp
Mortegagas irom alrerwards axarcising same or any othar oplion al any time, and tha payment. Cf cantractung to pay. by Morigagan ol anylhiy
Nl:::rtgclnc:sr has harein agread 10 pay ahatli not conatitute a waver of detault of Maoartgagor 0 fatbing to make saw] paymenta and shafl not st
Muntgagoe Irom loreclosing this morigage on account af such 'ature of Mortgagor.

37 That whaoreyer and whenever in this marigage i shall be required o parmittatt that notce of demand e green or satvad try Any party. e D
notice of demand shall be given ar served, and shall not bo decmed to have bean givon of servad unfess inownting and farevargded Dy raguaterml oo
certfied mad relurn receipt raquested, addreased as follows:

f—— = ————— am s ad fh mmmrm——m s s ttEE—— = = T - — ==

2162 HIGHWAY 31 SOUTH

[ — —— = mm B oprree——— = . PR . = -

PELHAM, AL 35124
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; To Mortgages. Colonial Bank
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2B. That singular or plural words used herein tc designate the Mortgagor shall ba construed to refar to the maker of thes mortgage  arsd ol
covanants and agreemonts herein contsingd shalt hind the succeysars and assigns of tha Martgagor, and every splon. nght, and EART [I4TRRRATLLENTE

resesved or secured to Morigagee shall inura 1o the benefit of 18 successors and assigns
|

259, That the unenforcesbiity or invalidity al any provision or provisions of this martgage shall not rendar any other prowsion ar prreaeidions Bt
containgd unaniorceabta or nvatid.  All nghts or remadies of Mortgagee hereunder are cumulatrve and not alternative. and are m addibien to ™hoese
L #
”

provided by law,

IN WITNESS WHEREOF, the undersigned (has) {have) set sl (hisl (hert ither] handis} and sealis). on tha day and vear fust above witten

WITNESSE 7 '
[ e e apm e e e _.i../;r_-. . [ e m e e e e e e e ':5[‘ .Iﬂ-l [
DEN
. ] BY: NEY B, DENMAN L IBEAL

ITS: PRESIDENT

e A REMAL]

{SEAL)

apm—m e ot ammm ——— —

LHB/wp

e’

inst ¥ 1999’ﬂ910

109
STATE QF ALABAMA : ngfﬂ*‘; i CER'T IFIEﬁ

g0 P oATE

COUNTY ) oe* {¥
- | YAk i LAY
|, ther undearsigned, a Notary Pubtic in and tar said County, in sai0 State, hareby certily that A0h Wi

whose namae{s! (1B} {a18) aignad 1o the forayoing convavance and who {1s) (aral known (0 me, scknowledged befora me on thes cay that. bang ntarmexd

of tha contents ol the conveyance, (hal (ghe) (they) executed the same voluntanly on tha day the same haars date.

(iivan undar my hanc and officiat seal thea tha day of 19

o el st e ——— e e s s M LU S ESE TS R T TR T e e e — ———

MNotary Pubilhic

STATE OF ALABAMA :

SHELBY COUNTY 1
RODNEY B. DENMAN

1, tha undarsigned, a Notary Public in and for said County, in said Stale, hereby certify that

whise name ax PRESIDENT of DENMAN BUILDERS INC

cohveyance and who 18 known to me, acknowledged balore me on this day that, baing informed of the contents of the conveyance, ha, as such ot

and with Ul authonty, executed the same volumarily for and as the act of said corporation,

FEBRUARY , 1g 99

Gwan under my hand and official saal this the 2éth day of

Notary Publ

TAMMY WILSON e o

Thiﬁ instrumont prapared by: ol e e e e

— T e e —

Colonia! Bank

1628 1ST AVENUE NORTH
QIHMINGHAM, AL 35201
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