STATE OF ALABAMA }

COUNTY OF SHELBY )

REAL ESTATE MORTGAGE n e

THIS MORTGQAGE, mads snd antered into on this 26th day of February 18 99 | ny snd betwaon
DENMAN BUILDERS INC

{hereinalter refarrad to us "Mortgagor™) and COLONIAL BANK

(herainaltar retarrad to aa “Mortgagee ™).
L
itnesseth:
e

WHEREAS, Mortgagor is [ustly indebted to Mortgagae, and hereby executes this Mortgage o socure tha paymant of $70,5G0.060
Seventy Thousand Five Hundred And 00/100 Dollars

as nvidenced by promissary nota of avan date harawith and payable in accaordancye with the terms of said note

WHEREAS, Martgagor may hareattar bacoma turther indebtad to Mortgagee as may be evidenced by promasory notais) or othervwese, and st tha
intent of the parties hareto that thia mortgage shail sacure any end all indasinednassies! of Mortgagor to Martgages. whathor now gxisting of heresiier
arising, due or to become dua, sbaolute or contingent, liquidated or unkiquidated, direct or indirect, and this morigage (s to sacure hol only the
indebtednass svidenced by the note hersinabove spacifically referred to, but any and all other debts, obligations or labilities of Mortgagor o Mot gageo.
now axisting of heraatter arising, and any and all extensions or renewals of same, or any part thereof, whathar avidenced by nota, open scooun)
endorsement, guaranty, pladge or otherwlise.

NOW, THEREFORE, Morigagor and all others executing this mortgage, in consideration of the preruses, and to secure the payment ol &g
ndebledness evidenced by note hersinabove specifically referred to, and any and all other ndsbtedness(es] due o o become due ad harainahovn
qenarally raferrod to, and the compliance with all of the covenants and stipulations herain contained, hag barganed and sold, and doas hergby grant
bargain, sell, alien, convey, trsnsfer and mortgage unto Mortgagee, its successors and assigns. the !ollowing deacribed resl astale. togetha with
butdinge and improvemants tharson {harainafter sometimes catiad the “reat astote” or the "mortgaged real oslate™! . lymgy and being srtuated

i the County of SHELRY . State of Alabarma. and mara particularly described aa lollows To vt
LOT 63, ACCORDING TCO THE SURVEY OF CARRINGTON SECTOR II, AS

RECORDED IN MAP BQOK 2S5, PAGE 17, IN THE PROBATE OFFICE OF
SHELBY COUNTY, ALABAMA.

999#05134
CERTIFIED

JKE OF PREBATE

togathar with all awards raceived through aminent domamn. andg pEv_Wﬂm&MMt& policies covarng tha raal eatate, and all nghts, privileges.
tenaments, and appurtensnces thargurto belonging or in anywise appertamning to said resl estate inchuedg easamants and nghis-0f way appurtenan:
thareto and all gas, steam, slectric and other hesting, cooling and lighting apparstus. elevators, ceboxes, plumbing, sloves, doars and other hxlures
appertaining 1o the real astate and improvemaents located thareon, all of which shall bs deemed realty and conveyed by this morigage.

03/04/1
O2:20 PM

10 HAVE AND TO HOLD the real aatate, and every part thereol, unto Mortgagee, 1ts succaasars and assigns foraver  And Mortpagor cavenants
with Mortgagee that it is lawfully seized of the real estate in fee simple and has a good nght to sell and convey the samoe as sforesmd That tha teal
vatile 1« frar of all ancumbrancas axcept an heredn set oul, and Morigagor will warrant and foravar detand the title 1o the real eatale unio Mot pmgee
Mu succossors and assigneg, ageinat tha lawfyl claimg af all paraons whomsoever

THIS MORTGAGE 1S MADE, however, subject to the following covenants, conditions, agreements, and prowisiong:

1. That Mortgagor shall pay the said indabtednassias) secured hereby and interest thereon whan and as 1t ithayl shall becorne due whether o
colrse or under any condition, covenant or agreement herein contained, together with any other ndebtedness{es) which Mortgagor may o 1
Marigages, it bang further agreed that any statemant, any note or obligation that 1s secured by this martgage shall be conclusive Aavidence of such faa)

|

1 2. [at That Mortgagor ghall provide, maintain and geliver to Mortgagee policies of fire insurance {with extended coverage!, and suach othar insuran.o
as [Mortgagee may from time to time requirs in companias, form, types, and amounts, and shall assign, with endorsemeants satisfactory to Matigages
angl dehver to Mortgagee with martgapes clsusas satisfactory to Morigagea all insurance pohoes of any kind or in any amount naw or haraatter sued
willh respact to the reai astata. Not lates than tha first day tollowing the exipration date of any and all such ingurance pohcwas &nd 81 any uma upwer
reqquast ol Mortgagee. Mortgagor shall furnish Mortgagee certificatas of insurprer issuad by insurance comparigs satisfactofy 10 Mostgagee showing
thgt tha amount and type of insurance raguired by Mortgagee hareunder 19 in ettect. All rencwal pohcies, wih gremiums padd, shalt be delivered
Mur:muguﬂ ot leaat therty (30) days before the expiration of the old policies  H any insuranca. or any part thateot. shall axpire,
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or be withdrewn or become void or unsate by Martgagor's braach ol any condition thereot, of become void or unsate by reason of the fmlure o
mparment of the capital of any company by which the msurance may then be carned. or 11 tor any reason whatever the nsurancg shasdl be
unsatstactory 1o Maorigages, Mortgagor shall procure and debvar 10 Mortgagee naw insurance on the premises. satisfactory 10 Morggagee 1! Morgagor
fails to procure and deliver such new insurance, Mongagee may, but shali not be obligslgd to. procure same. and upan demardd, Mortgagor shali
resmburse Mortgages all such costs expanded with interest on such advance at the rate saet forth in the note sccured hareby. Mortgagea:  shall grve
mmediate notice 10 writing 1o Martgagaee of any loss, injury or damage atlecting the maorigaged real estate caused by any casuaity or oncyrhance  Full
powear is hereby conferrad on Mortgagee to settle and compromise ¢laims under all policies and 10 demand, receive. and recaipt tor Ml mores becoming
payable theraunder and to assign absolutaly all polices to any helder of the note or to the grantee of the real astale n the ovent af thg lorgclosure of
this morigagaa and securnty agreemant or othar transfar of titla to the raal agtate in axtinguishment of tha indebtednassies} secuted herally. W the avem
ol loss coverad by any of the policies ol insurance herein refatred to, each individual insurance company concerned 18 hareby authanzed and threctod to
make payment for such loss direcily te the Mortgagee nswead of 1o the Mortgagor and the Morigagea [omily, and the infurance procaads. atted
daducting alt costs of collaction, including raasonable attornevs’ Iees, may be apphed by tha Morigagee at 1ts option, ailher as & paymant on account of
the indebtegdneasies), secured hereby, whather or not then due or payable, or toward the restoration, reconstruction. repair, of attaranon ol tha resl
astata, aither to the portion thereof by which said loss was sustaned or any other portion tharent.

(b} That together with and in addition to the monthly paymant of principal and interest, and on the samae date on which the poncipal and mileraat ane
povable under the terms of the note sacurad haereby, Mortgagor, If required by Mortgagee, shali deposit with the Morigagee, mn a non-ntgtest baanng
account, a sum equal to ona-twalfth {1/12} of the yearly taxes and atsessments which may be leviad against the teal estate and which may sttam
priority over thia mortgaga, and ground rants, it any, plus cne-twelfth {1/12) of the yearly premiums far Wnsuranca that witl become Jue and paynble Lo
ranaw the inaurance o the raal estate for coverage against loss by fre or such other hazard as may reasonably be required by 1he Mortgages. T
amount of such taxes, assesaments, ground rents, and pramiums whan unknown, shall he astimated by the Morigagese. |t the amount of Tundd hehl
shall exceed at any btime the smount deermad necessary by the Mortgagee to prowide for ths payment of tawes, assgasments, ground rants  and
insurance premiurns as they fall due, such excess shall be rapeid to Morigsgor or credited to Mortgagor as Mortpagese may datermine. i the amount !
the funds held shall not be sufficlent at any time 10 pey laxes, assagsamants, ground renits, and nsurance pramiuma a3 they 1all due, Mortgagor shall
pay to Morngagee any AMount NEcessary 1o make up tha deficiency upon notice from Mortgagee to Maortgagor requasting payrment tharec!. Upon
paymant in full of all sums sacurad by this mortgage, Mortgegee shatt promptly refund to Mortgagor any funds ?wold.

ici That Martgayor shall pay and discharge as the same become due all taxes and assessments that May acorue, ha lovurd, or assedpacd upon the
raal estate or any part thereol, which may ba of bocome a han prof 1o this mortgage or have pnonty 0 paymant 10 tha maabtednession] securm)
herpby, or upon Mortgagee’'s interast tharein or upon this mortgage or the indebtednessies! or evidance ol indabtednasaies) sacuwed heraby, withoul
rayard to any law heratatore or heraafter snacted imposing payment of the whole or any part(s} thereot upon Mortgages, upon the passage ot any lawv
imposing the payment of the whale or any part thareot! upon Mortgagee Or upon the rendenng by an appaiate court of compatant junadiction that tha
undertalong by Martgagor to pay such taxes is lagally inoparative, then the indebtednassias) sacured heraby without deducthion shall, al the upten of
Mortgagee, become immadiately due and payabie, notwithstanding anything contamned In this mortgage of any law herdtolore enected, and Marigagors
shall not suffer of permit any such taxes on the sad real estate 1o bacome Of remain delinquant or parmit any part therect of any INtafas tharom [0 tae
gol¢ for any taxes or assessments; and further shall turnish annualiy to Mortgagee, prior to the date when they becomu debnquent cedtilicatas o
recaipts of the proper officas ahawing fult payment o! a¥! such taxes and assassmants.

3 That the real estate and the improvements thereon shall be kepl in good condition and no wasie commtied of permitted thereon

4, That no huiidin?l or other improvemsnt gn the real eytate shall be structuraily altered, removed or demohishad, without the Motigagee s phHos
written consent, nar shall any fixture or chattel covered by this mortgage and adapted 1o the proper use and anjoyment of the raal sstate be ramcved nt
any time without like cansent unless aclually replaced by an article of sequal suitability owned by Mortgagor. In the avant of any breach of thes covanant
the Mortgages may. in addition 10 any other rights or remedias, at any time thereafter, declare the whole ol the indebtednessles) socured hareby
immadiately dus and payable.

5 That Morigagofr agrees that the indebtednassiss) haraby sacured shall al once bacome due and payabla and this mortgage sbject o tareciouure
as provided for herein, at the option of holdar hereo!, whan and if any statemaent of lien ia filad under the statutes of Alabsma relating to the bens of
moachamca and matarisimen, without regard to ftorm and contents ol auch statement, and without regard to the existence o nonaxistence ul the deht
or any part theracf, or of the lien, on which such statement ig based.

&. That Mortgagors shall comply with all statutes, ordinances, regulations and laws promuigated by any governmentsal antity asserling JunsdiCinn
aver the raal estate and any and all iegal requirements shall ba tully complied with by Mortgagor.

7. That it Mortgagor fails 10 insure tha real estate as heremnabove provided, or 1o pay ali or any parl of the taxss or aasesamants lewed, accrumad of
assessed upon or againat the real eststa or the indebtednassles! securad heraby, or any interast of Mortgnages 0 aithar, or lails o pay /mmediately an
discharge any and all liens, dabts, and/or charges which might bacoma liens supgrior to the lien of this mortgage. Morigagea may, at (1% OpUen, inseoe
the real estate andior pay 8a8id taxes, assesaments. dehis, liens and'or charges and any monay which Mortgagas shall have 50 paid shult constitute o
dubt to Morlgages additional to the indebtednessias) sacured heraby; shall be secured by this morigage; ahall banr the nterasl get out 0 the noete
horginahove refarred to from date paid of incurred; and, at the option ol Mortgagee, shall be immediaigly due and paysbie,

4. That Martgagor agrees that no delay or tailure of Mortgagee 10 exarcise any optien o declare 1the matunty of any indebtednessiasi sacured by
thig mortgnge, shall be taken or deemed as & waivar of its right to axercisa such option, o7 10 declare auch forfeiture, aither as to any past of pragent
default, and it 18 further agreed that no terms or conditions contained 1n this mortgage can be waved, aitared of changed excapt as mvidenced
writing. signed by the Mortgagor and by the holder hereol: and the procuramant of insurance or the payment ol 1axes or othar iwans, dabis of charga
hy Mortgages shall not he taken of construad as a wawver of (18 nght 1o daclare the matudly ol the indebtednessies) heraby secwed by reason of the
fmlure at Mortgoygor 1o pracure such insuranca or 10 pay such taxes, debts. hens or charges

B That 1f Mortgageo shall be made a party to any suit involving the title to the real estate and employs an attornay fo raprasant it Tharein o o
Maortgagaa employs an attornéy 1o agsist in settiing or temoving any cloud on the title to the reeal estate hereby conveyed that purports 190 by uperoe e
the lhen of this martgage in any respect, Mortgagor witl pay 10 Martgagee, when the sams bacomes due. such atiomay' s l#a as may De permitted by
laww and as may ba reasocnable tor such services, and if such fee 1s pad or imcurrad by Mortgeges the same ahall bn wacured by tha han of thie mortgags
in addition to the indebtedness(es| securad heraby, and shail Dear intarest {rom the date 1t 1s paxd or «ncurrad a1 the rata saf out i tha nolo heranalbx e
redarrad to and shall be 4t once dups and payable.

1(. That all nxpanses incurrad by Mortgagese, including attorney's fea, In compromising, adjusting of defanding agamst hen claims of encumbrancas
sought to be fixad upon the raal estate hereby conveyed, whather such clams of ancumbrances be vaid or nol, shall bacome & pan ol the
ncubtednesslest hareby secured,

11, That Marlgagor agrees 1o pay a reasonable attorney's feva as may he parmitted by law to Mortgagee should the Morigagee amploy Ar ATTOry
I nollect any ndebtedness{as} sacured by this mortgage.

12 That notwithstanding that the assignment ol awards harenabove retarred to shall be deemad to be sett axecuting, Mortgagor, alter the
allowanue of a condamnation clan or award, and the ascertainment of the amount due thareon, and the 1ssuing of & warrant by the condemnor for the
payiment thereq!, shall exacute, s Moripagee's request, and lorthwith deliver o Morigagee, a vahd assignment racprdable lorm, assring af of s h
cohdemnation cieims, awards of damages to Maortgagee. but not in excess ot an amount sutficient to pay, sausly and discharge the prncipal sum o!
thig martgage and any advances made by Morigagee as herein provided then remaiming unpaid, with intarest tharaon at tha rate speacibed haron. ar o
the nole which s mortgage securas, 1o the date of payment, whether such ramaining principal sum i then dua of not by the terma of sad note or of
thus madigage.

12, That o Mortgagor shall make datauflt in the payment ol any of the indebtednessias} hereby sacured, urin the parfarmance ot any of 1ha Terms or
condtiony hereot, Morigages may proceed to collect the rent, inzome ang prifils from the real estate, eithar with of withoul the appontmoent of A
racwat any ronts, income and profits collected by Mortgagee pnur 10 toraclosure of this mortgage. less the cost of coliscting tha sama, inG ludirgg sy
raal nstale commission of attorney’s lee incurrad, shall be creditad hrst to advances with ntarest thergon, than to interest dua on the pondipe
ndebtednusy, and tha ramainder, it any, to tho principal tebtis) heraby sacured.

14 That it is turther agread that il Mortgagor shall fai to pay, or causa 1O be paid, the whole or any portion of the princtpal sum, or any insialimacy
1 intarast thareon, or any other indebtedness{esa) the paymant ot which 18 hereby securad, 3s thay or any ol tham mature, mthar by lapsa of bine o
sharwise, 1n accardance with tha agreements and covenants herein contained, or should default be made n 1he payment ¢! any mechamc'a han
matanalmoen’ s bon, INSUrance premiums, taxes or assessments Naw, of which may harasfter ba. levied against, or which may becoma s lan on, tha rans
nsiate, or shoukl default be mada in any ol the covenants, conditions and agreements harein contained, then and n that avent tha whaole of s
prinipal sum, with intarest thereon, and ait other indebtednesslast secured heroby, sha#, at the opton of 1the thon haldar of sad inddeednassios) b
and becoma immadiately due and psyabla and the holder of the indebtednessies? hereby secured shall have tha nght to enter upan and 1ake pasaessir
of the real estate, and after, of withaut, teking such possession cf the same, sell the mortgaged reat eatate at public outcry, in front of the courthouse
dipar of the counly whaiein the real estate is located, to the hghast twdder tor cash, gither in parson of by auchonaer, after hirst goang nolicy ot the
pme place, and terms af such asle by publicanon once a week tor three (3] succassiva weaks in some newspaper published m sad county, and upon
tHe payrment af the purchase money, the Mortgagea or 4ny person conducting said sale far 1t1s authorized and ampowered to executn (o tha purchiser
al smd sale a deed to the real sstate so purchasad in the name and on behalf of Mortgagor, and the ceruficate of the holder ol the morigaege
indebtadness, apponting said auctionasr 10 make such nale. shall be prima lacie avidence of hus authonty in the rgal astate, of the pguity of redemptlon
ifarm thes morigage may be loreclosed by suit in any court ol competant junsdiction as now prowided by law n tha casé ! past due Mmortgages 1ha
origages, or tha then holder of the indebtednesslas) hereby secured, may bd at such ssle and become tho purchaser of the real estate f the highes
biddar tharetore. The proceeds of any such ssle shal be applied (a) to tha expenses ncurred In making the sale and in all prios pflorts 1o eftac
cbllestion ot the indebtednessies) gecurad heraby, including a reasonable attorney’s fee, of reasonable attorneys’ fees. as parmitted by law for such
spryvicns as may ba, or have Dean, NBCessary in any ona or more ol the foreclosura of this mortgaga, ol the collacton of sawd Indobtednoaseiosl, amd o
the pursuit ol any allorts theretofore diwectsd to that end, including, but without hmitaton to, the delense of any procesdings msttuted by the
h.lﬂc:-rtgagm ar anyone liable for sald indebtednessies) or intargstad in the mot g aged
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real pslate 1o prevent or deisy, by any maeans, the sxarcise of saikl powar of sale on the foreciosure of this mortgage: (bl to the payment of whatdvor
sum ot sums Martgagee may have paid out or become liable to pay, in cafrying out the provisions of this mortgage. togethor with interast tareon” i)
tn the paymant and satistaction of sad indebtadnass|es) and interast thereon specificaliv raterred to nersinabove to tha day of sale awi any othar
ndeblednessias) secured by this mortgage: and (d) the balance, il any, shall he paid over 10 Maorigagor, ar Mortigagor's successd/k or ass A any
event, the purchaser under any foreclosure sale, as provided harain, shall be under no obligation to sea to the propar applicabon al the purc minay

15 That 1n tha avent of the enactment of any law by the State of Alebama, atter the date of this morigage. deducting trom the vjiuge D tha raal
eslate lor the purpose of taxation any lien thereon, of imposing any Hability upon Marigages. in respact af the indebtednaessiesl mwwearuhv. 5
changing in any way the laws now in force tor iha taxation of mortgages, or debis securad by mortgages, of (he manner al collection of any such
taxes, 40 as to altect this mortgage. Mortgagar shall pay any such obligation imposnd on Martgagee thereby, and in the avent Mortgagor lfaids 1o pay
such abhgation or is prohibitad by Isw from making such payment, the whole af the principal sum secured by this morigage, togather wih tha nterast
due thereon shall, st the option of Mortgages, without notice to any party. become immuediately due and pavable

16. That shauld Mortgagor bacome insolvent or bankrupt; or should B recever ol Mortgagor's property he appointed. of should Mortgego
intentionally damage or attempt to remove Bny improvamants upon said morigaged teal estate: or should 1 be discoversd after the axecubwn anc
delivery of this instrument that thare is & datact in the tithe to or a lien or encumbrance of any nature on the real sstate pror o the lien reerga!. of
case of an error or defact in the atove described note or this nstrument or in the sxacutian of tha acknowledgmaent tharao!; or if a homestosd clivm b
set up te the real astate or any part therao! adverss to this mortgage and it the said Mortgagor shati tan for thaty {30) days afiar damand by the
Mortgageae, of other holdar ar holders of asid indebtednsssias), to corract such defects in the Utle or Lo remaove any such llen or ancumbfanca or

homaesntaad clamm, or to carracl iy 8rror In aad note of thas instrument ofF (15 execulion, then, upon any such datault, 1miure or canuingery y 10
Mortgagee, or other holder or holders of said indebtadnessies), or any pari thareot, shall have the aption of nght, without notice of demand, 1o Lt e
Al of said indebtadnessies) then remaining unpaid immediately duo arnd pavakle, and may immadiately or at any {ima thareatter forecloso thig meoartang
by the power of sale harain contained ar by suit, as such Martgagea, or other holder or halders ot saict indlebtadnessios!, may ulact

17. That no nght, title or interast in or to the mortgaged real astata, or any part thareol, shall ha sold transferrad, assigned, CoNvayEd, MOwge!
ar encumbered by a lien at any time priof to the payment in full of the indebtedneasies] secured hefaby without hrgl cDlanIng the prior wittan consert
and approval of Mortgagee which conaent and spproval shall be within Bortgagee’s sola discretian: that in the avant ol any vinlaton ol thig proviewn,
the entlre unpaid balance of the indabtadnase{es) secured hereby, together with all intarest thereon, shall become due snd payabie mameadiately At tha
option of Mortgagee without notica 10 Mortgagor, and shall be recoverable by Martgagee forthwith or at any tumse thereatter wrthout stay of sxscutaon
ot othar process and fsilvra of Martgagor to pay all monies to Mortgages sacured by thia mortgage shall be an act ol dafault entiting Mortgages o
(oreclose this mortgaga in accordance with the terms haraof.

18. That 1t is the itent of the Morigagor and Mortgagee tc sacure any and all indebtednessiest of gai] Marigager to Mort(sges, now manbing Of
hereafter ariging, due or 0 bacome dua, sbsolute or connngent, hguidated or unhiguidated, direct or mdiract, and this morigage 16 intended Aand Jao
secure. not only the indebtednass hareinabove specifically referred to, but also any and a! othar debts, ohligations aryd Liabilrtiga of sad Mortgagor L.
smd Mortgagee, whethar now gxating or hergatter arising. and any and att extensions or ranawals af sama. or sny part thersol  at any timae tmfore
actual satimfaction and cancellation of this mortgage i the Probate Ditica whers recorded, and whether the same be evdaniced by promssory nots
apen account, andorsement, guaranty agreament, pledge agreement, O! otherwise: that 11 13 oxpreassly agreed that any ndatiinass at any hrne
securad hersby may be axtended, rearranged of ranswed and that any part of the secunty herein descnhed may be waived of retsasad without o
anywise altering, varying or diminishing the force, eftect or lan at this mortgage; and thig martgage shall continue as 3 hrst wan on il of the roa! asrate
srd other praperty and rights coverad hereby and not axpressty raleased until all surns with intarast and charges hareby sacured are tully pamd. and ro
athar security now exiating or hereafter taken 1o sacure the payment ot saxd mdebtednessies) or any part thoreo! shall in any manner he myparnd o
affected by the execution ot thig morigage. and no securty subseguently takan by Mortgagee or othet holder or holderg ot sasd indeblednossias whall
any rmannar impair of aflect the securlty given by this mortpage, and atl secunty tor the paymant of saxl ndebtednassias) or any part thrreot shali te
takan, conswered and held as cumulative.

1% That Mortgagor agrees [or itealf and any snd all parsons or concerns claimmng by, through or under Martgogtr, that it it or any o or =Sare o
them shall hold possession of tha above deacribad reat estate or any part thereol subsequent to foreclosure hersunder, 11 of tha parteas 30 hakling
possassion shall become and be conmdered as tanants at will ot the purchaser or purchasers al such toreciosuro sate, and any such tenamt faling o
rafusing to surrendar pOSARSSIoN LuPOD demand shall be guilty of torciole detamer and shall be hable to guch purchaser or purchasers tipr rpasoaoal he
rental of the real estata, and shall be subject to aviction and ramoval, forcibla ar otherwise, with or without process of law, and all damagns wha b My
be sustained by any such tenant as a result thereot baing hereby expressly waved.

20. That Maortgagar agreas to faithfully pertorm all the covenants af the lessor or landlord ynder prasant arnd future leases attecting the moriygaged
raal pstate, and neithar do nor neglact, nos permit t¢ ba done, anylhing which may dimimsh or impar thert value. or the tents proveded 1or tharmn at
the interast of the lessor ar ol the Mortgagee therein of thargunder.

21. That Mortgagor shail turnish to Mortgagee within { } days afisr the <lose of each
heenl year ol Mortgagor, such financisd recorda as the holder of this morigagae may requing meluching, but not mited 1o, an anrual statemant of the
operation at the real agtate which shall includa annual statemants temizing tha mgome and gxpanses  an tafruzed (ent roll, together woith @ o omgHéatin
hnancial statement of Mortgagor' s a33o1s and labiities and s proht and loss slatemont. Guch statamant shail ba prapored by cartilad sadibin
actountant acceptable to Mortgagee or at Mortgagee's discretion be supported by thu athdavit of Mortgagor. Said information shail pse e to
Maortgagpas al no axpoense 1o Mortgages.

22  That it the indebtedness svidanced by the note specilically refarred 16 hereinabove 15 heing advanced by Mortgagea to Mortgagor uoder The
tarms and provisions and in accargance with g loan agreemant or Construction lGan ayraement 17 agreament”), tha tarms and provisiens of ed
agreemant are haraby incorporated by relerance as part o! this mortgage as tf Tully set out herein, and any default in the porformance ol The v v
thateol, or any contract or agreament betwaean Mortgagor and Mortgagee, shall consttute a dufault heraunder entithng Mortgagae 1o exercise The

ramedias provided harein, including the right to toreclose this mortgage in sccordance with the terms hereal: that each FUTURE ADVANCE mivancad by

Mortgagee to Martgagor i3 being advanced in accordance with an agreement ditud
and s securad by this mortgaga.

23 That n vha svent this mortgage v ascond and subordinata 1o ANy proos martgagails) and in the gvent the Martgagor shoald tinl Lo makae any
payments which &ecoma gue on u?d prior mortgagels), ¢f should dafault 1n any 0! the other terms, previsiond and sondihons of said prior Mortgage’s:
ndcur. then such default under the prior mortgagais! shall constityte an event of defautt under the tarms and proviBlons af this mortgage, amxl the
Mortgagee herain may, at its pption, declsre tha sniire indebtednessies) secured by this maortgaqa immediately dus and payable and f paymenl STRE
pramptly mace, than declaro this martgage in default and subject 10 toreclosure, provided that tha Mortgagee hgrein may, at (18 opuan, maky, on SLICRIL
at Mortgagor, any such payments which become due on said pror martgageisl, of NCur any such saxpensa or obligations on behat! at Mortgaguar o
sonnacticn with the spid prior mortgageis), mn order to prevent the toreclosure ol smd prior morigage(st, and all such amounts 80 expunded hy the
snthin Mortgagee on boanalt of ssid Mortgagor shall become a debt to the Mortgagee and shall be secured by this mortgage and shal baar intercat 1ot
the date of payment at the maximum legal rate of intarest from time 1o time permitted by the laws of the Siate of Alabama, snd shall be at ance due
ard payabla, entithng the Morigages 1o alt of the rights and remedies providad haraits, mcluding, at Morigagee's option, the nght 10 torecinge rivy
Mortgagn.

74. That prvided nhwaya that if Morigagor pays the indebtednassies) secured by this mortgage, and reimburses Mortgagen. s succossars and
assigns. tor any amount it may have expanded pursuant to the authonzalion af this morigage, wncluding withaut hmitation, sumd apent a0 LAy mient sf
laxas. asgsessments, iraurance or othar hens and interest thereon, and shall do and partorm all other acts and lhings heramn agraed o be done thes
convayanca shall be null and void,; otherwisa it ghaill remaint in full tarce and aftect

75, That any promisa made by Martgagor harein to pay money may be enforced by & suit at law  ard the sacunty of this mortgage shai not te
waived tharshy, and as to such dabts the Mortgagor waivea all rights ot axamption under the laws and Constitution ot tha State of Alabama amt agriukh
it py A% parmitted by jaw a reasonable attorney's fee for the collsction thereot

26 That no delay or failure of Mortgages to axearcige any option bharein Qven ar reservird shall constitute 8 warver ol such oplieh oe estop
Martgagee from afterwards exercising same oOr any athar option At any Ume, and the payment, or contracting to pay. by Morigagee ot My T
Mortigagod has haramn agraad 10 pay shall not constitute a wavar ol dedault nf Mortgagor i tahng o make sad paymants and shall not esep

Mortgagee from toraclosing this marigage on account of such falure al Martgagor.

27, That wharaver and whanaver \n this mortgage il shall be required or parrmitad that nobcry of dermand hao given or getvad by any palty s t
noatce or demand shall be given or sarvad, and ahatl not be deemad to have bean given of surved unkiss 1N wiilng and lorwarded by reqestern t o
Gt mul, return raceipt regquested, addressed as follows:

ot e e = gt tm s mm mn wem o ————— . S -
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8. That singuias or plural words vsad hersin to designats the Moritgagor shall be construaed to reter {0 the maker o! thus mortgage. apd s

covanants and agreementa herain contained shail bind the successors and assigns of the Morigagor, and every ophon, nght and pratilage heren
ressrved or ascured to Maortgagee shall inure to the benefit of e successors end assigns.

. i
£8. That the unentorceablliity or invalidity of any provieion or provisions of this mortgage shall nol rendsr any ather provisigh or pvamm haram
contained unenforcesble or invelid. All rights or remedies 01 Mortgagee hereunder are cumulative and not alternative, and sra jn ﬁddm P thosa
T

w by law.
**I WITNESS WHEREOQF, the undersigned (has) {(have) set (its} (hia) {her) (their) handis) and seal{s!, on the day and year lirst sbove written.

- - {SEAL)
D LDERS INC
g = e Y B LN LS N _ e {SEAL}
ITE: PRESIDENT
e e ————— (SEAL}
. {SEAL)
LHE/Wp
Inst & 1999~99104 ;
| sm_mul#
STATE OF ALABAMA ) 03/04/1 ED
* opy20 PW CERTIFI
1t
COUNTY } | - "'ﬁ: :II

I; the undersignad, & Notary Public in and for said County, in said State, hersby cartify that

whose nsmea} (s} lare) signed to the forsgoing conveyance and who (ia) {are) kriown towne, acknowledged before ma on thia day that, bang nlormed
of the contents of the conveyance, (he) {she) (thaty} sxscutsd the same voluntarily on the day the same baars dats.

Givan uncer my hand and official seal this the day of .19

Natary Public

STATE OF ALABAMA )
' )

: SHELBY COUNTY }
! the undersigned, a Notary Public in and for said County, in said Stats, hereby certfy that ROCDNEY B. DENMAN
whose nama as PRESIDENT of DENMAN BUILDERS INC . it sigied to e Toragoing

conveyance and who is known to e, acknowledgsd before me on this day that, being informed of the contants af the convevaerce, fw, as yuch oitcer
and with full authority, sxecuted the same voluntardy tor and aa the act of said corporation.

Given undar my hand and official ses! this tha 26th

Thu:r instrument prepared by: LTAMMY WILSON

Cntnial Hank
1828 15T AVENUE NORTH

EFRMINGHAM, AL 35201
|
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