STATE OF ALABAMA, )

COUNTY OF SHELBY :

REAL ESTATE MORTGAGE i

THIS MORTGAGE, made and enterad into on this 26th day of February 19 99 by and botween
DENMAN BUILDERS INC

(herainattar reterrad 1o as “Mortgagor®) and COLONIAL BANK

thereinafter raferred to as "Mortgages”).
d i
Hitnesseth:

WHEREAS, Mortgagor is iustly indebted to Marigagee, and hareby #xsculas this Mortgane to secure the payment of S70, 506,00
seventy Thousand Five Hundred And 00/100 Dollars

as avidanged by promissory note of even date hareawith and payable n accordance with the terms of 531l note.

WHEREAS, Mortgagor may hereafter become turther indebted to Mortgagee as may be avidenced by pfomissory note{s) or ptharwise, sl 11 1y thwe
intent of tha partias hereto that this morigage shall secure any and sil indebtadnassies) of Mortgagor to Mortgagee, whether now axisting or harasitet
ariging, dua or to bacome dus, absolute of contingsnt, liguidated or unhquidatad. diracl or wmdirect. and this mocigage is o secura NOY anly tha
indebtedness avidanced by the note herginabove spacifically refarred 10, but any and all other debts, oblgations or lisbitines of Morigegos 1o Mortgaqas.
now axisting of herealter arising, and any snd all oxtangions or renewsls of same, or any part thereol. whaether svidenced by note. open kCounl,

sndorsament, guaranty, pledge or otherwise.

NOW. THEREFORE, Mortgagor and all athsrs exacuting this mortgage, In consideration of the premises, and to secura the paymantl nf smd
ndabtedness evidenced by nota hareinabove specificalty referred to, and any and all other ndebtednessiesal dus Of to become due s hersingbove
generally referrad to, and the compiianca with all of the covenanis and stupulations herain containgd, has bargained and sold, and douu haralyy grant,
bargain, eell, alian, convey, tranafer and mortgage unto Morigagee, its successors and assigns. the tollowing describad ranl astate, logather saih
buildings and /mprovemants tharson (harainafter somatimas called the ~“real astate™ or 1he “mortgaged raal astate’|, tying and bawng situatod

i tha County of SHELBY State ol Alabama, and more particuarly described as [ollows, o wil
LOT 61, ACCORDING TO THE SURVEY OF CARRINGTON SECTOR 11, AS

RECORDED IN MAP BCOK 25, PAGE 17, IN THE PROBATE OFFICE OF
SHELBY COUNTY, ALABAMA.
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together with all awardy raceived through eminent domain, and payments upan any Indurance policies coverng the roal astate, and ali nghts, poviegos.
tanements, and appurtenance$ thersunto palonging ur in anywine appertaiming-we- ekt reat estate including easameants ardd nighta-ot-way Appurtarsnd
thereto and aft gas. steam, slectric and other hesting, cooling and highting apparatus, alavators. iceboxas, plumbing. stoves. doors and ather intures
pppertaining 10 the reni sstate and improvernants locatad thareon. all of which shall be deemad reatty and canveysd by this mongags.

10 HAVE AND TO HOLD the resl astata, and every pafl thereo!, unty Morigagee, its SucCessors Bnd assigns torevar. And Mortgugor covenants
with Mortgagee that it is lawfully seized of the real eatate in ter simple and has a good rght to sull and convay the samae as atoressd that tha teal
dututa 8 tree of gl encumbrances axcapt as harsin sot out. and Mortgagor will warrant and forever defand the titie 1o the real astate unte Martqoages.
its successors and assigns, against tha 1awful claima of all persons wharmsoeaver.

THIS MORTGAGE (5 MADE, however, subjoct to the follow ing cavenanis. 1:{mdltmﬁs, Agregmants, and provisions.

1. That Mortgagor ahall pay tha said indabtednessies) secured horoby and interesat theraon when and a3 i 1ithay! shall becain: due, whathoeo o
coursr or under any conditlon, covanant or agreamant harain contaned, togothar wilh any othet indebtadnoessies! which Morgagar may owe To
KAortgages, 11 heing further agread that any atatemant. any nota or abligation that 18 secured by this morigage shall be conclusive evidence ¢f sach tacd

7. tal That Mortgagor shall provide, mamiain and deliver to Mortgagee policies of fire insurance (with extandead coveragal, and such othar insutrane
45 Mortgagee may Irom time 10 time require in comparnes, form, types, and amounts, and shall assign, with gngorsaments satinfaciory t0o Morgagee.
and deliver tn Mortgagee with mortgagee clausas satislactory to Mortgagee all insurance pohcies of any kind ar it any amount now or haraatter sssuns
with respect to the real estate. Not later than tha first day following the axpiration date of any and all such ingurance polcies aod at any Lme upnn
IJﬂqueat of Morigagee. Mortgagor shall furnish Martgagea certilicatas of insurance igsued by nsurance companies satsfactory 10 MOrtjagad shawing
fhat the amount and typa of insursnce required by Martgagea hereunder is 0 allecl. All renawal policies, with pramums paid. shall he dalryeosd 1o
I‘!'durtg;agﬂﬂ ot Ipast thirty (30} days hefore the expiration of the oltd pohcwes. | any insurance, ar any par tharen!, shall expire,
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or ba withdrawn or become void or unsafe by Mortgagor's breach of any congition thereol. ¢r become void ar unsale by reason of the falure o
impairment of the caprial of any company by which the nsurance may than bhe carned, or it for any reason whalaver the insurancg shail be
unsatistactory 1o Mortgagee, Mortgagor shall procure and deliver to Morigagee new insutanca on the premises, satsfactory to Morfgages It Mortgagor
fails to procure and daliver such new insurance, Mortgagee may, but shall not be obligatéd 1o, procure sama, and upon damand, Morigego: ahall
rpimburse Morigagea all such costs axpanded with interest on such advance at tha rate set forth in the note sacurad hergby. Morigagos, shall grve
immediate notice in writing to Mortgagee ol any loss, injury or damage aftacting the mortgaged real astate caused by any L‘Hﬂuﬂltrur occuranca  Full
power is hereby conferred on Martgagee to setlia and compromise claims under all policies and to demand, recsive, and recerpt for All momes bacoming
payable theraunder and to assign absolutely all policies to any holdar of the note or lg the grantes of tha real astato in tha avent of thgforgprlosaery of
this mortgagee and security Bgreemant or other transfer of utle to the real estate in axtinguishmant of the indebtadnessies) sacured hereby. M the ¢yom
of loss coverad by any of the policias of insurance harein referred to, each individual insurance company concerned s hareby suthorzed and dractad 1o
make paymant for such loss directly to the Morigagee mnstead of to the Mortgagor and the Martgagee ointly, and the inswrance proceaans, afters
deducting ai! costs of collection, nciuding reasonable attorneys’ fees, may be apphed by the Mortgagee at its option, sither as & payment on account !
the indebtednsasies}, sscurad harsby, whather or not then due or psyable, or toward tha restoration, reconstruction. repaw, of aleration ot the 1e4l
sstata, oither to the portion thereof by which ssid loss was sustained or any other portion thareal.

{b! That togethar with and in addition to the monthly payment of pancipal and interest, and on the same data on which the principa and interes! arc
payabie undar the terma of the nole secured hereby, Morigagor, if raquwad by Mortgages, shall deposit with the Mortgagee, In a8 nan intesrast baanng
account, a sum squal 10 ona-twelfith {3/12) of the yearly taxes and assessments which may be levied against the real estate and which may attan
gnonty over this mortgage, and ground rents, it any, plus one-tweifth (1712} of the yearly premiums for insurance that will becoma due and payabie (1)
fenew the inaurance on the raal estate far covarage aganst loss by fire or such other hazard as may reascnably be raquirad by the Morigages T
amount of such taxes, assessmants, ground rants. and premums when unknown, shall be estimatad by the Morigagese. {1 the amount of turis hawl
ghall axcead at sny time the amount deemwud necessary by the Mortgagee to provide 'or the payment of taxes, AGSasEmMants. Qround rents and
neursnce premiums as they fall due, such excess shail be repaid 1o Mortgagor or ¢redited 1o Morlgagor as Morigagee may detarming. {f the amoumt o!
the .lunds held shali not ba sufficient at any time to pay taxes, assessments, ground rants, and iNSUrance premiums as thay {all dua. Mortgagor shatl
pey 10 Morigagee sny amount necessary to make up the dehiciancy upOn nohce from Mortgages to Mortgagor requesting paymant thetenf. Lipon
payment in full of il sums secured by this mortgage, Mortgagas shall promptily retund to Muortgagor any funds held,

(¢} That Mortgagor shall pay and dischatge as the same bocome due all taxes and assessments that may acorue. bBe levied, of AsSesssd upan the
real aatate or sny par! therso!, which may be or hecome a han poor to this mortgage or have phaofity in paymant 1o the \rdebiadnassins) sacured
heraby. or upon Mortgagee’s interest tharoin ar upon this mortgage or the indebtednessias) or evidenca of indebtadnassian! securnd heraby, without
regard to any law heretofore or herealter enacted y/mposing payment o! the whola or any partis] thereof upon Mortgagea; upan the passage ol any law
impasing the paymant af the whole or any part therec! upon Mortgagee or upon the rendarning by an appeliate court of competent junscicthon than the
undertaking by Martgagor to pay such taxes 18 legally incperative, then the indebtednessias) secured hereby without daduction shall, at tha optinn of
Morigagee, become immediately due and payable. notwithetanding anything containad in this mortgage or any law heretolora anacied, and Mortgagot
shall not suffer or permit any such taxes on the said real estate to becoma ar reman delinguent or parmit any part 1thereafl or any ntarest theroin 1o be
sold for any taxes or assessmenis; and further shali furnish annually to Mortgagee, prnor to the date whan they bacoma dehnquant cartificates o
racaipts of the proper offices showing full payment of all such taxes and assessments.

3. That the real aststa and the implovements thareon shall be kepi in good condition and no waste commitied or parmitted tharnon,

4 That no buikding or other improvemant on the real estate shall be structurally aitered, remavaed O¢ demolished, without thé MOrgagee s prios
whittan congent, not shall any fixture or chattel covered by this martgage and adapted to the proper uae and enjoymant cof the raal aststa ba ramoved a
any tima without ke consent uniess sctually replaced by an article of equal suitability ownad by Mortgagor. In the event of any breach of this covemant
tha Mortgagea may, in addition to any other rights or ramedias, at any time tharaaftar. declare the whale of the indebtednassias) securad herebry
immediately dus and payable.

&. That Mortgagor agrees that the indshtadness{es) hereby secured shall at once become due and payable and this mortgoge subject to foraclasure
as provided for hersin, at the option of holder harecl, when and if any stélament o! lien iz filed undar the statutes of Alabama relating 1o 1ha heng of
mechanics and matetisiman, without regard to form and conlents of such statement, and without ragard 1o the axistence of nonaxistance of the dob
ar any part thareof, or of the ken, on which such statement is based.

6. That Mortgagor ahall comply with all statutes, ordmances, reguintions and {aws promulgated by any goverrutental entity assariing |urisdi Laon
over the real estata and any and ail lagal requirements shall be fully complied with by Mortgagor.

7. That it Mortgagor 1ails to insure tha real edtate es hareinabove provided, or ta pay alt or any part of the taxes of assassments laviad, accrimd or
asseused upon or aganat the real estats or the indebilednass|es) securad hereby. or any intargst of Morlgoegea In anthar, of faills to pay immathalnty amnl
dischargo aey and all liens, debts, and/or charges which might bacome hens supanor to tho hen of this mertgaga. Mortgages may, a1 15 opDON inBure
tha real estate and/or pay said tAxes, Assessmants, dabts, liens and/ar charges and any money which Mortgageo shall bave 10 pasl ahall constitule a
debt 1 Morigagee additional to the indebtednesaies} secured hereny: shall be securad by ithis mortgagse. shitll bear tha ntarest set qul 10 the nole
harainabove (eferred to from date paid or incurred; and, at the oplion of Mortgagae. shell be immadiately dus and payabla.

8. That Mortgagor agrees thet no delay or failure of Mortgagee to exefcise any option to declare the matunty of any indebtedrassles) secuted by
this mortgage, shalt be taken or deamed as a waivar of its right o axercise such ¢ption, of 1o declare such forteitura, sithar as (o sny past or prejent
defaylt, and it is further agreed that no teims or conditiong contained in this mortgage can be winvad, altered of changed axcept as #vickenoasd in
wrniung. signad by the Mortgagor and by the hotder herenl; and the procuremant of insurance ar the paymant of taxea or olher kens, dabts or charges
by Mortgages shall nat be taken or construed as a waivar of its nght 1o deciare the maturity o! the indebtednassies) hetaby securad by reaacn at the
tature of Morigagor 1o procure such insurence or to pay such taxes, debts, hieng or charges.

q. That if Mortgages shall be mads a party 10 any suit involving the title 1o the real gstale and ermploys an attorney 1o represent (o therain, or
Maortgages ampioys an sttorney 10 agsist in setting or ramoving any cloud on the title 1o the real estala hereby conveysd thatl purporis to be supenor 1o
the len of this mortgage in any respect, Mortgagor will pay to Morigages, whan the same becomas due, such attornay’'s Ine 85 may be parmitled by
law ontd a% may be roasonabla tor such services, and |t such tes s pard of ncurrad by Mortgagee the same shall ba gecured by the hen of theg M iggnge
i adiition te the indebtedness|es) sacured harohy, and shall bear interast from the date it 15 pad or ingurred at the rata set gut n the nole haramnalxivre
rFsHI}rrﬂl:i to and shall ba at once due and payabila.

E 10. That all axpenses incurred by Morigages, including attorney s ted. in compromising, adjusting or dafanding against len clama or ancumbiran:ss
soyght to be fhixed upon the real estata hareby conveyad. whether such clmms or encumbfances be vehd or not. shall become & part of 1hw
incabtodness{ios) huraby secured,

11, That Mortgagor agreas to pay 8 reasanable artorney's fea as may he permitted by law to Mortgagae should the Mortgagee ampliny an atome,
1 collect any indebtadnessies) secured by this mortgage.

. 12. That notwithstanding that the assignment of awards heremnabove raterred to shell be deemed to be sell axacuting. Mortigagor. afiar 1hw
allgwancy of a condemnation claim or award, and the sscertainment of the amount due therecn. and the 1ssuing ol & warrant by the condemnor for thw
piyment thareot, shall execute, at Mortgegee’s request, and forthwith dehiver 1o Mortgagee, a valid assignment in recordable form, agsigrarg all uf guch
condemnation claims, awards of damages to Martgagee, bul not in excess of an amount sutficient to pay, satisfy and discharge the pracipsal sum
this morigage and any advances made by Mortgagee as hersin provided then ramaining unpaid, with interast tharaon at the rate speciwd harein, or in
the note which this mortgege secures, to the date of payment, whether such ramaining principal sum s then due of nol by the tarms of said note or of
Lthus mortgage.

13. That il Mortgagor shail make default in the payment of any of the indebtednessies! heraby srcured, nran the parformance of any of the tarms o
condittons herac!, Mortgagee may proceed 10 collect the rent, incoma and profits from the real estate, either with or without tha appoaintment ! o
rRGEIVET; ANy rants, Incoma and profits coliacted by Mortgagee pros 10 toreclosure of this morigage., loss the cost of collecting the same, including aoy
renl estata commission or attorney's fee incurrad, shall be credined tirst to advances with nterest theregn. then 1o Inerest due 0N thé poncap
ndabledness, and the remamdaer, 1t any, to the principal debt[s) hareby sacured

14, That it is further agreed thsy H Mortgagor shall fall to pay, or causa to be pard, the whale or any portion of the principal Bum, or any naiaiimen)
ot interast thereon, or any othar indebtedneas{es] the payment ot which 15 hereby secured, as thay or any ol them mature. atthar by lypse ol bme ot
otherwiae, in accordence with the agreements and covenants herein contained, or should defautt be made in the payment of any mechsnc s lien
mutennlmean’s Hon, INBUTBNCe Pramiums, taxes or assagsments now, of which may hatsaltsr be, levied againat, or which may hacome a llen on. 1ha real
astate. or should detault be made in any of the covepants, conditions and agreements horgin contaned, than and 0 that avent the whole of wau
pribcipal sum, with intarast thateon, and all othar indebtednessies) secured heraby, shall, at the option of the then holder of said indebtednessing|
antl bucome immediately due and payable and the holder ot the indabtednessiasi hereby secured shall have the nght to anter upon and tAke DOSIAS LGN
of the real estata, and after, or without. taking such possession of the sama, sall the mortgagaed real sstate at pubhc outcry. o front o! the courthouse
dogrr of the county wherein the raal estate is located, to the highest bidder fpr cagh, aithar 1in person or by auctunnear, atter hirst giving nontwe ol fhe
iz, place, and terms of such sale by publication once a waek for thrae (3) sucnessive weeks N SOMe NEwWspaper publshed n smif county, and  upon
thy paymant ot the purchase money, the Mortgagee orf any person conducting sard sale for 1115 authorized and empowerad 10 execuld to the purchasaer
at smid sale a deed to the real estate so purchased :n 1the nams and on behalf of Mortgagor, and the ceruficata of the holder ol the maorigsge
mc{imminﬂsa, appointing said auctionear to maksa such sale, shall be puma tacie evidence of his authenty in the real estate. or the aguiy ol radarmpticn
fram this mortgage may be foreclosed by swt in any court of competent jurisdiction as now prowvided by law 1in the case ol past due maripagqas, the
Mdrigague, or the then holder of the indebtednessies) heraby securad, may bid at such sale and hacome the purchasar ol the real estata ! the highest
bikder 1harelara. The proceeds of any such sale shell be applied {a} to the aupenses incufrad in making the sale and n all pror aMorts W ettect
collscuon of the indebtadnesalas) secured haraby, including a raasonable attorney’'s fee, or reasonable attornayes’ fees, as permitted by law for such
sefvicas a4 may be. or have baen, necessary in any one or more ol the foreciosure of this mortgage. of the coliection o said ingdettednassios) amd of
thg pursuil of sny ﬂ!_tnrtn tharatotare directed to that end. including, but without imiation to, the defense ol any proceadings matitutod by the
Mqrtgagm of anyone hable for gaid indebtadnessias) or interssted n the mortgaqed
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raal eptate to prevant or delay, by any means, the exarcize of said power cl sale on the foreclosure of this mortgage:. (b} 10 the payment af whatever
sum ar surns Mortgagee may have paid out or bacoms liable to pay, 10 carrying out the provisiona of this martgags, togathar witr‘ ineteat raon” i)
to tha paymaeant and satisfaction of said indsbtednessies) and interast thoreon specifically reterred ta haereinabove to tha day of sate and sny orhnt
indebtednessies) secured by this mortgage: and {d! the dalance, it any, shall be paid over to Mortgagor, of MoTtgagor’s SUCCHESOIS Of Bssigns. (n any
event, the purchaser under any foraclosurs sala, as provided herein, shall be under no obligation 10 see [0 the propoer spplication ot pun:!zxa MONEyY

15. That in the event of the enactmant of any law by the State of Aisbama, aftar the date of this mortgage, deducting from tha welkag,ni the. roal
estate tor the purpose of texation any hen thareon, of imposing any liability upon Maortgagee, in rgspect of the indebtednassies) sacur ‘heraby. or
changing in any way tha isws now In forca for the taxation of morigages, ar debis gacured by martgages, or the manner of collaction of any uch
1axes, 30 a9 to aftect this mortgage. Mortgagor shall psy any such obligation imposed on Morigagee thersby, and in the svont Mortgagot Tals 1o pay
such bhligation or ia prohibitad by law from making such payment, the whote ot the principal sum secured by thia maortgage, tegethae with the metest
dua thargon shall, at the option of Mortgages, without notice to any party, become immadiately due and payable.

16. That should Mortgager becoma insolvenmt or bankrupt; or should a recewver al Mortgagor'a pwoperty be appointad; or should Mongagot
ntanvonally damage or attempt 1o ramove any improvemants upon said mortgaged real estats: or should it be discovared afier the exuiulon and
delivary of this ingtrumaent that thars is a defect in the title ¥ or a %en or sncumbrance of any nature on tha resl estate prior to the oo barect. ur m
case bf an error or defect in the above descrided note or this instrumant or in the axacution or the acknowlsdgment tharaot; or f a homasteecd ciasm ba
set up to the resl astate or any part thareo! adverss 10 this marigana and il the said Morigagor shall tad for thurty (301 days alter demand by the
Morigagee, or othar holdar or holders of said indebtednaes(sal, 10 correct such defacts in the title or to ramove any such hen of ancumbrance or

homestead ciaim, or to correct sny arror in savd nota orf thia instrumant or (s executivn, then, upen any such dotault, fahure of contingancy. tho
Mattgageea, or other hoider or holders of said indebtednessies|, or sny part theraol. shall have the option or nght. without notice of damarkd, 1o dociare
all of said indubtednasates} then remairing unpaid immediately due and payabla, and may mmediately or at any uma thoereafter loreclose thm murlgogge
by the power of ssie heroin contained or by suit, 8s such Mortgagee, or other holdar aor hoiders of said indebtednessies). may alect

17. That no right, title or interest in or to the mortgaged real estate, or any part theran!, shail be sold. transfarred, assgned, conveyet] mortogaged
or ancumbered by a lien at any time prior to tha payment in full of the indabtednousles) secured hereby without first ocbtaming the pnor writton (unkent
and approval of Mortgages which consent and approval shall be within Mortgagee's sole discration; that in tha avent o! any wolatlon of this groviven,
the antire unpeid healance of the indabtednsssaies) secured hereby, togather with all interast thereon, shall becomsa duo and payable immachately 8! the
option of Martgages without notice to Mortgagor, and shall be recoverable by Mortgagee farthwith or at any time tharaatter without stay of &xscuton
or other process and tallure of Mortgagor to pay all monies to Mortgagee secured by this mortgage shal be an sct at default entiting Moartgagee 10
loreciosa this mortgage in accardance with the terms hereot.

18, That it is the inlent of the Mortgagor and Mortgagua (0 secure any anc all indabtadnessiest of said Morigagor to Morigagas, now doasting of
hereaftar ansing, due or to becoma due, shsclute or contingent, kquidated or unitguidated, direct or ndiract, and this mortgage 18 ntanded and Joas
secure. not onty the indabtedress hersinabove specifically referred to, but alsg any and all other debis, obligationa anc wabuinigs ol smid Morigagar o
said Mortgagae, whather now axisting or hereafter arising, #nd any and alt extensions or ranewals of sama, ot apy part thareof. at any umg belara
actual sanstaction and cancellation of this morigage in the Frobate OHice whaere roecorded. and whether the same be swvidenced Dy promisaory nolo
spen account, endorsemont, guaranty agreement, pledge agreement, or otherwise; that «t 18 axprassly ngreed that any indebtidnass at any Umn
sucured hereshy may be extended, rearranged or renawed and that any part of the secunty herain described may be waived or released withaut o
anywise altarmg, varying or diminishing the force, sffect or lilan of this merigage, and 1hg mortgaga shall continus a5 a tirst hen on all of the real estme
and athar property and nghts covered harsby and not axpragsly realoased until all sums with interegst and charges heraby secured are fully pasd ant] v
othar secufity now existing or heraafter takan to secura the payment of sand ndaptednessiest or any part thareol shall in any mannet b wnpafed of
affectad by the execution of this mortgage; and no secunty subsaquantly taken by Mortgagee or oiber hoider or holdars ol sad indebtednessios) skhal n
any manner impat or affect the securlty given by this mortgage, and all security Inr the payment of sad ndabtedness{ast or any parl thereo! shali tae
taken. considared and held as cumulative.

19. That Mortgagor agrases for itselt and any and all persons or concerns claming by, theough or under Mortgagor, that «f 1L or any one of mere
them shal hold possassion of the above described real estale of any part tharon! subsoquent to loreciosura herounder, 11 of the parties 4o hlding
pussnasion shall becoms and be considered as tenanta at will of the purchaser or purchasars at such foreclosure sale: and any such tenant fiulng
rafusing to surrender possesaion upan damand shall be guilty of torcible detainer and shall be hable 10 such purchaser or purchasers lai feasonatie
rental of the real estate, and shait be subject to eviction ang removal, torcible or otherwise, with or without process of law, ang all demniies wiuch may
he sustainad by any such tenant as 8 result thereof baing hareby axprassiy wiived,

203. That Mortgagor agrees to faithfully perform alt the covenants of the lassor of landlord under present and future laases atfecting the mortgaged
real patate, and neither do nor neglect, nor permit 1o ba dona. anything which may diminish of impatr thel value, of the rants prowided for thermn, of
the interest of the lessor or ot the Mortgages therein ar thereunder.

21, That Mortgagor shali lurnish to Mortgageas within { ) dayy atter the ciosa of aach
fisen! year of Mortgagor, such financial records as the holder ol this mortgage may require including, but not hmited to, an annual siatemeant ol tha
aparatton of the real egtata which shall include annual stataments ramizing the nome and expenses, an ermizaed rant roll, togathar WIth A Compirts
toancial statemant of Mortgagor's adssels artd habilities anct ts profit and loss alatement, Guch statement shall be preparad by corbfrer] pubsic
accountant accoptable to Moartgagee or at Maortgagee's discration be aupportad by the athdavn of Maorigagme Sard mlermation shall ba qrean 1o
Muortgages at no axpense tc Mortgagea.

22 That if the indabiedness evidenced hy the note specitically retarred to harenahove 1s baing advanced Dy Morigages to Mortgagar undaer the
tarms and provisiona and 1n accordance with a loan agrasment of construction inan agfeement {“agreement’], tha lerms and provisions af s
agreamant are hereby incorporated by raference as part of this mortgage as i tully set outl herewn, and any default in the parformance o tha prov-sions
thareo!, or any contract of agreamant batwaen Mortgagor and Mortgagoee, shall constitute a8 defaull hereunder mnuthng Morigsges o aserise the
remedies provided herein, including the right to 1oraciosa this martgage n accordanca wilth the terms hereol; that nach FUTURE ADVANCE advan el Dy

Margagee 1o Mortgagor is baing advanced in accordance with an agreament clated
antl s secured by this mortgage.

.23, That i the eveant this mortgege is second and subordinate to any pnor mortgagels) and in the avent tho Morigagor should fal o make any
paymonis which become due on sald prior mortgageis!, or should detavit in any pf the other terms, prowsions and conditions aof smd pnor Morhjegais|
arbur. then auch default under the priar mongegels) shall constitute an evant of detaull undar the terms and proOVISIONS of this martgage, and the
Mdrtgagoe herain may, al its option, declsre the antire indebtednassias) secured by this mortgage immediately duae and payably and it pyyment 13 ot
premptly mada, hen declare this morigege in default and subject to foreciosure, provided that the Mortgagee herein may, at its aphon, make, on Lot a1
ot ‘Mortgagor, any such payments which became due on said prior mortgage(st, or incur any such expanse ar obigations on behalt of Mortgagor 0
cornaction with tha said prior mortgageis), in order to prevent the loreclosure of said prior martgageis), and all such amounts so supondad by the
~ithin Mortgagee on behaif of ssid Mortgagor shall become a debt ta the Mortgagea and shall be secured by this mortgage and shall bear intarsat from
the dati. of paymant 8t the maximum legal rate ol interest trom time to trme permitted by the laws of the State of Alabams. and shall be at ¢nce dun
and payahle, ontiding the Mortgagee to all of the rights and remedies provided harein, ncluding, at Mortgagea's option, the nght 10 loreclose thu
martgagt.

24 That providod wiways that Hl Mortgagor pays the indebtedneas{es) gacured By ths mortgage, and rgimbursey Morigagee. 11y SuCCessars and
asegns, tor any amount f may have axpandad pursuant to the authonzation ol this mortgage. including without mitation, sums Spent N paymeent (sf
[HAPE. AsBALSMANIS nsurance or other hens and interest thereor, and shall do and porform all other acts and 1things herain agrend o b clipog, thon
ronvayanca shall by null and void; otherwige it shall ramain n fult inrce and affact

2% That any promiaa made by Muﬂgﬁnr herein 1o pay money may be entarced by a suit at law, and the securily of thes morigage shail oot b
~mvnd thareby, and 88 to such debts the Mortgagor waivas all rights of examption under the laws and Constitution ot the Siate of Alabama and agreas
t pay as parmitted by law a reasonabla sttorney’s fae for the collection thareol.

26, That no delay or {allure of Mortgagee 1o exercise any opban heran grven or resarved shall constilute a waives al swuch optron ar oeatop
Mortgages lrom afterwards axorcising same of sny other cption at any time. and the payment. or contrachng 1o pay. by Morigagen ot anythurng
Mprigagor has herain agreed to pay shalf not constitute a waiver of delault ot Mortgagor in falirg 10 maka yarwd paymenis and shall eot estoo
Mhrtgagen from {oreclosing this martgage on account ot such fadura ot Mortgagor.

. 27. That wheraver and whanaver in this mortgage it ghall be raguwad or parrratted that notice of demand be (avesn or saryed hiy any party win h

ndtice ar demand shall be given or sarved, and ahall not bs deemed to hava binan given ar sorved unlass n writing and forwarded by reguatered o
certthied mat, rlurn receipt requasted, addressed as follows:

To Mortgageor: WDENMAN BUILDERS ]_:NC

T TE ST —p———— = = fmm imt B e —— . . o e——

2162 HIGHWAY 31 SOUTH
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PELHAM, AL 35124
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28. That singular or plural worde used hersin 1o designats the Marsgagor shall be construed to refer to the maker of this mortgage, and il

covensnts and agresments hersin contained shall bind tha successors snd assigns of the Mortgagor, srxd every option, right f"d pervi Pt i
mnwpdmmmdtnanMMlmﬂﬂmmhlwlﬂmm. : -

26, That the unenforceabllity or invalidity of eny provision or provisions of this mortgage shall not render any other provision pmmi‘:nl hesomn
contal unanforceable or invalid. Al rights or remedies of Morigagee hersundst sre cumulstive and not aitermative, and are n additiof 10 thoss

ptwid_od by law. -
IN WITNESS WHEREQF, the undersigned (has) (have) set {ita) ihia) ther} (theit) hand{s) and saslis}, on the dey ardd yaar first above written.

X: ' / (SEALI

DENMAN BUTILDERS INC

= 2N = DENMAN _ - - [SEAL)
L
ITS: PRESIDENT
— (SEAL)
i ISEAL)

nst & 1599_0’}0&
STATE OF ALABAMA ) _p9i0€
999
| q3/04/? cERTIFIED
COUNTY ) o220 P ok pRATE
lL the undersigned, & Notary Public in and for said County, in soid State, hereby cartity tmﬂ.“ W 'L'E'hﬁ

whose nameis) lis} (ara} sipned 1o the foregoing conveyance and who {is) (arsl knpwn to ma, acknowledged bators me on this nay that, being inlormed
ol the contents of tha cornveyance, (he) {she) (they) aexacuted the same voluntarily on the day the same bears date.

Given under my hand and officisl seal this the day of .19

!

i Notaty Public
i

ST’ATE QF ALABAMA }
)

| SHELBY COUNTY )

1, the undarsigned, 8 Notary Public In and for said County, in aaid State, hereby certity that RODNEY B. DENMAN

whose name ai PRESIDENT of DENMAN BUILDERS 1INC . i3 mgned 10 The FOregDng
cnhwyum:u and who is known 1o ma, scknowledged betare me on this day that, being informed o! the contents of the conveyarce, ba, &3 such officer
and with full authority, exscuted the sama voluntarily for and as the act of said corporation.

FEBRUARY —g 39

Given undar my hand and official saal this the 26th day of

Notary Public

MY COMMISSION EXPIRES APRL 22, 2002

TI-'ris inatrumant prepared by: TAMMY WILSON -
|

Célonied Bank
észs 18T AVENUE NORTH

IRMINGHAM, AL 35201
|
|
|
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