yTATE OF ALABAMA }

‘QUNTY OF SHELBY \

REAL ESTATE MORTGAGE e

rH1S MORTGAGE, made and entared into an thie 26th day of February 19 99 by ard patween
DENMAN RUILDERS INC

hareinafter referred to as “Martgagor™) and COLONIAL BANK

hereinatar retarrad to as "Mortgagee ).
L
i
WWhitnesseth:

WHEREAS, Mortgagor is justly in;lahtnd to Morigagea, and hereby exscutes this Mortgaga to secure 1the paymiand o $70,%00.00
seventy Thousand Five Hundred And 00/100 Dollars

as ovidencad by promissory note of aven date harawith and payahle i accordance with tha 1arms i sand miate

WHEREAS, Morigagor may hereafter become further indebted 1o Mortgagea as may be avidenced by promissory nota{al or otherwise, arvd (1 5 tha
intgnt of the parties hareto that this morigage chall sscure any and all indebitednanaias) of Mortgagor to Morigagee, whethat now axminyg 0 harealtte
arising, due or 10 become due, absolute o contingent, liquidated or unliquidatad, direct or indirect, and this morigage % 1o sacute Aot onhy the
ndebtedness avidenced by tha note hereinabove spacifically refarred to, but any and all other debta, obhgations or liabilitias of Mortgagor 1o Mortgages.
now aximting osr heraatter arising, and any and all axtensions or renawals of same, of ANy part thareof, whether svidencad by nota, opmn scCount.

andorsarmont, guaranty, piedge or otherwise.

NOW. THEREFORE, Mortgagor and all othars executing this maorigage, in considerntion ol the prermses and 1o secura the paymant ol sau
ndebtedrnoss evidenced by nola herainabove spacifically reterred to, and any and all othar ndeblednessias} due of o bacome dua a3 P e b v
generally reterred 10, and the compliance with sil of tha covenants and stipulations herain contanad, has hargwned nnd sold, and doas rayrgbry grAanT
hargain, sall, alien, coanvey, iransfar and maortgsge unto Mortgagee. 118 SUCCASE0MS and assigns. The lollowing described real estate, together wwih
huldiags and improvemants thereon thersinafter sometimas called the "real estate’ or the "mortgaged rnal aatate”}, lying and being atunted

in the County ot SHELBY _ Stptg of Alabama. and more partcularly gescnbed o8 il s, 10wt

LOT 58, ACCORDING TO THE SURVEY OF CARRINGTON SECTOR I, AS
RECORDED IN MAP BOOK 25, PAGE 17, IN THE PROBATE OFFICE OF
SHELBY COUNTY, ALABAMA.
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1galher woth all awards received through eminant domain, and paymant:s upon any nsyranace pohcies covenng tha rgal estate. and all nghts  povilages
tanemeants, and appurtenancas theraunto belonging Gf N ANYWISe appertaimog.to waid real estate including rasemants and righils-of - widy apputldnan
thareto and all gas, steam, electric and other haating, ceoling and hghting apparatus, alevators. ceboxas, pluminng, stoves, doors and othar fuxtuytes
appertaining to tho raal esiate and improvemants located theraon, all ol which shall be deamad raalty and conveyad by this morigage.

10 HAVE AND TO HOLD the real estate, and avery part thereof unto Mortgages. its successors and asggns toraver. And MartQago: covenanis
with Mortgages that 119 tawiuily ssized of the rasl agtata in fae simple and has 9 good nght to sel! and convey tha 1ama A% atorensc thal 1hi feal
psiate s e ot all encumbrsnces axcapt as harain set cut, and Mortgagor will warrant and Joraver detend tha title to the raal eatpis wiid Mirrtigivgae
1% sucenssonrs and assigns, agsinst the law ful clams of alt peraans whomsoever.

THIS MORTGAGE 1S MADE, howaver, subject to the following covenants, conditions, agreemants, and Provisiidng

1 That Mortgagor shall pay the semid indebtedness{es) securead hareby and nterast theraon whan and as It (theyl shall pacoma due whether o
course or under any condition, covenant Of agreameni harain contammad, together with any other ndabtednassies) which Martgagor may owe b
Mortgages, 1 bhaing furthar agreed that any statement, any note or cbhgaunn that 1s secured by this mortgage shall be conclusive gvidonce ol swels 1ot

' 2. (a) That Mortgagor shall provide, meintain and daliver 1o Mortgagee policies of Tirn insurance {with extended coverage!l, andd sunh othar Insuram
ds Mortgaygae may from time to time raquire In companies. form, lypas, and amounts, and shall assign, with endofsements sauslantory 10 Motlgogire
ind deliver to Morigagee with mortgagee clausas satsafactory to Mortganee all Insurance pohcias gl any kind of N any amount NOW (4 bureaiter sgued
Jilh respect to the real estats. not later than tha firat day fallowing the expiration date ot any and all such naurance policias and al &ny Hme Upon
dagquest of Morigagoe, Mortgagor <hall furnish Mortgagee cerbiicates of insurance igaued Dy insurance compames satistactory 1o Martgagor Bhowimng
l!hnt the amaunt and type of insurance required by Mortgagee haraunder 1s i affect. All renewal policias with premuma pard, shall be delyerad 1
r:p"f:lfl{lﬂl,juu at luast thirty {301 days before the expiration ot tha old poiicms, 11 any Insurance. or any part tharant!, shall expre,
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or be withdrawn or become void of unsale by Mortgagor's breach ol any condition thereof, or hecome vowd or unsale by reason of the fndure o
impairmaent of the capital of any company by which the insurance may then be carned, or if jor any ressaon whataver tha nsurance Shatl bw
unsatisfactory 1o Mortgagee. Martgagor shall procure and deliver to Mortgagee naw insurance on tha premises, satimlactory to Morfgagec. I Mortgagor
fmls to procure and deliver such new insurance, Mortgagea may, but shall not he obligatéd to, procure same, and upon damand, Mortgagor shall
teimbirse Mortgagee all such costs expended with interest on such advance &t tha rate set forth 0 the nota secured hereby. rtgagor), atall guve
mmadiate notice n writing 10 Mortgagee of any loss, injury of damage affscting tha mortgaged real estats caused by any casualty or occumenci Ful
powes is heraby conterred on Mortgages to settle and comprormise claims under all policies and to demand, receive, and receipt for Bli monues Baere CPar}
payabig thereunder and to assign absolutaly a#l policies 1o any holder of the nota or to the grantae ol the raal astate in the event of theg Jargctoswre nf
this mortgagee and security agreemont or othar transfer of titla to the real estate in extinguishment of the indettednessies) secured haretry. M the ayan
of losk covared by any of the policies of insurance herain referred to, each ndividual inaurance company concerned 1s hereby authonzed and Jirected to
make payment for such loas directly to the Mortgages instead of 1o the Mortgagor snd the Mortgagee jomntly. and the insurance proceeds, Alte
deducting all costs of collection, including reasonabie attornays’ teas, may be applied by the Mortgages ai its option, mther as & paymant on accaunt ol
the indebtednassies), sacwad hereby, whathar or not then due or payable, or 1oward the rgstoration. reconstruciion, repar, of allaraton of 1tha fea
astaté, either to the portion thereof by which 3a8id loss was sustained of any other porton theraof.

i) That together with and in addition 10 the monthly payment ot pringipal and mnterest, and on the same date on which tha prncipg! snd nterest are
payable unger the terms of the note sacured heraby. Mortgagor. f requirad by Mortgagee, shall deposit with the Mortgagee, 10 a non niarest haanng
account, a dum equal to one-twalfth {1/12) of the yearly taxes and assessments which may be levied against the real estate snd which may atiam
pricfily over this martgage, and ground rents, i any. ptus ona-twaelfth (1:12) of the yearly premiums for insurance that will becoms rue and payatha to
renew the insurance on the real estste for coverage aganst loss by fire or such other hazard as may reasonably be requirad by the BMortgagen The
amaunt of such taxen, sssassmants, ground rents, and premiums whan unknown, shall be estrmated by the Mortgagee. If the samount ol furds bald
shall axceed at any tima the amount (eeamed nacessary by the Mortgagee 1o provide for the payment of 1axes, assesamants, groundd rarts and
naurance pramiomas as thay fall dus, such exceas sha¥l ba repad Lo Mortgagor or craedited to Mortgagor as Morigugoee may datermine,. I the amount of
tha tunds held shail not be sufficiant at any time to pay taxas. asseSsments, ground 1antas, and insurance preMmums A% thay lall due, Maortgagor whall
pay 10 Mortgagess any amount necessary 10 make up the deficiency upon notice from Mortgagee to Mortgagor requesting paymaent ihereol  UpOn
payment 1n full of all sums secured by this mortgage, Mortgagee sha!! promptly refund to Mortgagor any tunda hald.

{¢} That Mortgagor shell pay and discharge as the same bacome due ali laxes and assessments that may docrue, be lovied, Or assossed upun T
rag! batste or any paft thereot, which may ba or bacame a ban pror to this mortgage of have paority it payment 1o the indebtednuss(Ha) secured
heraby, or upon Moftgagee's interast thersin or Upon this mortgage or tho indebtedness{es) or evidence of dabtadnessies) securid herebiy. without
ragard 1o any law heretofofe or hereafter enacted imposing payment of the whole or any partis) thereo! upon Martgages; upon the passsge u! any law
impouing the payment of the whoale or any part thereof upon Moftyagee or upon the rendenng by an appellate court ol competant pufrydicteon that the
undertaking by Maortgago! to pay such taxes is lagally inoperative, then the indebtednessies) secured hereby without deduction shall, at the option il
Mortyages, become immaed:iataly due and pavabls, notwithstanding anythng contained in this mortgage or any law heretofors enndcted: and Mortgago:
shall not sutter or parmit any such taxes on the sad real estate (o Lrecome ar ramain delinguent or pesrmit any part tharsol or any interest therain to b
sold lor any taxes of assessmaents; and further shal turnish annually 1o Mortgagee, prior to the date when they bacome delinguent Certiha atos o
recoins of the proper otfices showing full paymant of all such taxas and assegssments.

7 That the real astate and the improvements thereon shatl ba kaptin good condinon and no waste committed o permutted tharson

4 That no bwlding or othar improvament on the raal astate shall be structurally altered, remoaved or deamohahed, withioul ther Mortgagues s prior
wntion consent, not ahafl any tixture of chattel coverad by this mojtgage and aclapted 10 the proper use and énjoymant of the real astate he rernowvad ot
any 1me without like consent unleas sctually replaced by an article of equat suitability owned by Mortgagor. In the aven! of any breach of this Covgnant
the Mortgagee may. in addimon te any other rights or ramedies. at any ume thereatter. declara the whole of the wdabtadnasaing) sacurd harety
immadiataly due and payable.

%. That Mortgagor agrees that the indabtadnessias) hereby secured shall at once become due arxd payable and thus mortgage sutject to forsipRure
as piovidad for herein, at the option ol holdesr hareof, when and 1t any statemant ot hen s lilad under the statutas of Alabama ralating to tha ene of
mechanics and materisimen, without regerd to torm and contents of such statement, and without regard to the exlanca or honexsience ot tha debt
or ary part thereo!, or of the lian, on which such statemant s basecd.

& Thal Mortgagor shall comply with all statutes, ordinances, reguiations and faws promulgated by any governmanial antity asserting Juniscchon
over the raal ostate snd any and all legal requirements shall be tulty comphiad with by Mortgagor.

7 That 1t Mortgayor {aits to insure the reat astate as hereinabove provided, or to pay ait or any part of the taxes Or sasessmanis leywwmct aCcrimed o
assessad upon of against tha real estats or the indebtadnessies| secured hereby, or any interest ol Mortgagee 1n mithear, of lails 10 pay mmadalely and
dischacge any and all liens, debts, and/or chargas which might bacome liens supenor to the lien ol this morigage, Mortgagee may, 81 v ofian. insure
the real ostate and/or pay aaid (axeg, ssgessrments. dehbts, liens and‘vr charges and any meonsy which Mortgagee shali have 3o pad shall Consltule a
debt to Mortgagea additionad Lo the indabtadnassias) sacured heratry, shall be sacurnd by this mortgage: shall bear the interast S8 out in the coie
herarnabove refarred to trom date pad or mcurrac, and, at the option of Morigagaee, shall o immeadiately due and payable

8 That Mortgagor agrees that no deiay or faiure of Martgages to axarcise any oplion to deciare the matunty of any mndeblednasalos) socured by
this mortgsge, shall be teker or deemad a8 & walvar of its right to exercise such option, or to declare such forteiture, eithar as to nny pant or prasant
datauit. and 1t 18 further agreed that no terma or conditions contained v this rnorigage can he waived. atterad or changed axcepl as avulanced o
whting, signed by the Mortgagor and by the holdar hergotl: and the procuremaent of insurance or the payment of taxas of other hans. debtx or chargns
ty Morigagee shall not be taken or construsd A8 A waiver af 1ts ngbt to declare the maturity of the indabtednassies! haraby aocuied by reasan of 1bhe
felure of Mortgagor to procure such ingurance of 10 pay guch taxas, dabts. hens or charQes,

3. That 1t Muartgagese shall be made a party to any suil wvalving the title 1o the real estate and empioys an attorney 10 represort i tharesn, o
Moilyages ompluys an attornoy (0 assist in seltling of ramoving any cloud on the title to the real estate hareby conveyed thal purports 10 e supenos i
the lon ol this mortgage in any respect, Mertgagor will pay to Martgagpae, whan the same becomas dua, such atiginay s foe as may ba permttad by
g itivd a4 may De reasonabie for such servicas, and if such feo 18 pad or incurrad by Mortgagea the same shali be ascured Dy the hen oF this Morigege
i eadiition to the indsbtodnessies) sacured hargby, and shall beor mlarest trom tha date 1t 1s paid or incurted At the rate set out In the NOWw heramnabiove
raferred to and ahall be at once due and payable.

C 14 That all expenses incurred by Mortgages, including atiorney 3 fre, 0 compromsing, adjusting o defending ajainst haen claims or #ncumbranees
styught tn be lixed upon the rest estate heteby conveyed, whether such claims or ancumbrances be valid of not. chall become a Pl ol the
mdeblednessiast hareby secured.

11. That Martgagor agreea 1o pay 8 reasonable attornay’'s fee as may ba permitted by law to Martgages should tha Mortgagoe ampioy an attomey
o collect any tndebtednassies) secured by this mertgage.

12 That nutwithatanding that tho assignment of awards heremnabove retuired to shall be dasmed to be sed executing, Morigagor. alter thae
Mlowance of n condamnation claim or awerd, and the ascertainmant of tha amount dus tharaon, ard the 1ssuing of 4 warrant by the condemnar tor tha
paymant thereo!. shall exacute, at Mortgagee’s requast, and forthwith teliver 1w Martgegee, a8 vahd assignment 1n recordable form, assigring all of sach
condemnatian claims, awards or damagas to Mortgagaa, but not mn €XCAss 6l an amount suthicient 1o pay, sausly and didcharge tho pancipal sum inf
this mortgage and any advances made by Mortgages as haefen provided then rammning unpad, weth intarest tharecn at the rata gspacifed hatein af an
the nale wiich this morigage secures, 1o the date ol paymant, whether such remaning praincipal sum is then due or not by tha tarma ! sasd Note o of
this rmflgags.

13 That it Mortgagor shall maka dafault in the paymant of any ol the indehiadnassias) heraby gacured, orn the perfarmance af any ol the Tarmy v
conditiona harsot, Mortgagees may procasd to coliect tho rent, meome and profits from the real astate. aither with or without the appontment «f a
ranmvar: iy rents, income and profits collected by Mortgayee poor to loraclosure of this morigage, 1oss the cost of cotacting the same, i luding any
seal nstale COMMISSIon of attorney's fee incurred, shall be craditad brst to gedvances with interest therean, than to ntorest doe on the ponopa.
ndebtednesys, and the remander, if any, to the principal dubstis) hereby secured.

t4. That ot 1s further agreed that il Maortgagor shall tait to pay, of cause to he pad. the whole or any gortion ot the pnncipal sum, ot any installment
ol interesat theraon, or any other indebtedness{es} the paymant ot which 13 hereby secured, as they or any of them mature, sither hy lapsa of tme oo
aiharwise, 10 accordance with the agreemants and covenants herain contained, or should default be made m the payment of any machame s hen
madtenatmen’s han, INSUraNce premiums, taxes or asspssments o, OF which may heraafter be, levied against. of which may bacome b han on. the raal
nstate, ar shoukd detsult be made s gny of the covanants, condions ard agreemenis herein contained, then and in thal svent tha whole of sand
prncipal sum, with interest thargon, and ail other ndeblednassies) secursd hereby, shall, at the option of the than halder o sad indatigdnaasiang b
and bocome immediately due and payable and the holder of the indebtadnessiasi hareby securod shatl have 1he n{jht to anter upan andd 1akE DOSSANMINN
sl the real astate. and alter, or without, 1aking such possession of the same, sell the mortgagad real egtate at pubhc oulcry, 10 Tram agf tha courthose
dear ot thit county wharain the real astate is located. ta tha highest bidder for cash, ethor in persen of by auCtionaar, after Lrst Qiving noetce of the
i, place, and tarms of such sale by pubhcation once a woek tor theen (3] surorssive weeks in snme nawspaper publishad w amed county, Atud  apan
the payment of the purchase money, the Mortgages OF Any parson conductng said sale 1or 1t s authonzed and ampaveredd 10 axncute 10 1ha purshaset
al sad sale a dead to the real astata so purchased n tha name and on bohal! of Mortgagor, ang the certthcate of the hobtar of 1he rmortgagge
inoabtudnass, appointing said auctioneaar to make such sale. shall be pnima fac.e avidenca of s putharnty 1In the real astaie. or the equily ul revcbgrmgtlen
from this mortgage may be foreclosed by suit in any court of compaetent jurisdiction as now provided by law in the case ol pas! due morigsges. the
Nf{muamm. ar the then holder ol the indebtadnessies) hareby secured, may bid at such sale and bacoma the purchagar of the real astote f the Rghast
tMcdadir tharslore. The proceeds of any such sale shall be applad [a) 1o the cxpensas neurred in making tha sata and n all pnat aHts 1o affect
s hilsenon ol the mndebtadnessias) sscursd hereby, including a reasonable attorney’s loe, or raasonabia anornays’ lees, as parmitted by isw far such
shrvices as may be, or have baan, necessary in any one of mora of the foreclosure of this morigaga, of the collaction of sawd indubladressies) amd o
the purswt of any eftorta theretolore dwected to that end, ncluding, but without hmitation to, the defensa o! any procesdings mshtutsl by the
Maortgagor or anyona habla for said indabtednassies]) or interested in the mortgaged
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pal estate to prevent or delay, by 8ny maans, the axercise of said power of sale on the foreciosurs of this morigage: (b) t tha payment of whatauer
ium or sums Mortgages may have paid out ar become tiable ta pay, in carrying out the provisions of this morigaga. together with intesest 1 pronn {1
o tha payment and satisfaction of sad indebtednessies) and wntarest thereon specificallv relerrad to hereinabove to the day of xale and athar
ndabtednessies] secured by thus mortgage: and (d) the balance, «f any, shall be paid over 10 Mortgagor, o Mortgagor's SUCCE280I8 OF ARRIQNS. by ANy
want, the purchasar under any torecionure sale, as provided herein, shall be undar no chligation to see to the proper apphcation cf thie purt:hauh alela 3y

15 That in the event of the enactmant of any law by the Stata of Alabama, after the date of this mortgage. deducting from the value of The nesl
3state for the puirpose of taxation any lien thereon, of imposing any liability upon Mortgages, n ceapact of 1 indebtadnessien) secule Apratyy, o
~hanging 1n any way tha laws now in {orce for the taxation of morngagas, or debis secured by morigages, or the manns of collection af any sych
laxos, 80 88 10 atiact this mortgags. Mortgagor shall pay any such obhgation impased on Mortgagee thereby, and 10 tha avent Martgagor 1ais 10 pity
such pbiigatian or is prohibited by law from making such pasymant, the whole af tha prncipal sum secured by the morgage. togather with the niefonl
Jue theraon shall, at the option of Mortgagee, without notica 1o any party. become immadsately due ancl payahle.

16 That should Morigagor hecome nsclvent or bankrupt; or should a rocever of Mortgnagor's pioparty be appomnted:; or shoukd Forigagor
mtentiinally damage of attempt to ramove &Ny improvaments upon said mortgaged roal estate: or should A ba dicoverad after lha axaculn and
dehyary of this instrumant that there in & detect in tha title 1o or & hen or ancumbrance of any nature on the rasl estate pror tg the han beireod, or e
-aan ol an arror of defecy in the above described note or this instrumant Of 1A the execution or the acknowledgmant vheraot: or 11 8 Bomastoad clasm L
sot Up to ihe real esiale or any part tharecl adversae to this mortgage and if the said Marigagor shasll Yad tor tharty (3¢ cays ahed domand by the
tartgages. or other holder or holtders of apid indaptednessias}, to corrgct such defacts in the thtie or to remove any such hlan or encumbrancg of

homestead claim, or to cofrect any errar an said note of this nstrumant of s expoubon, thon, upon any quch datault, talure of cuntingan g e
Maortgayges, or other holder of halders of said indebtednessias), nr any part therao!. shall have the option or nght, withoul notice of apreangd bt e lare
aft of saxd iIndabtednassias} then remaining unpad immediataly due and payable. and may immediataty oF AT any Time thareatter 1oracionn s margag:
by the power of sale harein containad or by suit, as such Maortgagee, or ather halder or holders of said indebtodnaswies, Moy et

17. That ng nght, title or interast in or 1o the mortgaged real aatate, of sny part thereol, shall be sobd, tranaterred, assigned, conveygnd, e by
ar ancumbared by a hen at any umé prior to the payment in full of the ndeblednessies) securad heraby withoutl tirst ablaning tha prior wrtten consent
and approval ol Mortgagae which consant and approval shall ba withun Mortgagee’s soia dacration; that in the evant ol any vialation of tTus I OViEON.
the antire unpaid balance of the sndabtednessias) sacurad hersby, together with all intarest therean, shall becore dus and payable immuodiately at the
opuon ot Mortgagee without notica 10 Mortgegor, and ashall be recovaratie by Morigagee forthwith or a1 any uma thoraattar wWithout Sthy ©f Sxeluin
ot other process and Isilure ot Mortgagors 1o pay all monies to Mortgagea secured by \hls mortgage shall be an acl of delauit antithng Mortgagea to
loreclose this mortgage in accordance with tha tarms hergaf.

18 That it 15 the intent of the Marigagor and Mortgagee to secura any and all ndahtodnassies) of said Mortgsgor to Morlgages, now grimtingg of
hereaftur Ansing, due or to hecome due, sbeoiute ar contingent, hiquidatad or wnhquiciated, direct of indvact, and thes mMarigage 1% intanden] amd doss
cecurt, not only the indebtednass haseinabove apecifically referred to, but also any and Bl other debts, oblgatons and habitean ol S8 Mostgagun o
sail Morigagee, whethes now axisting ot heraafter arising, and any and all axtengions or renewals of same, or any part thareol, at any tima helore
actual satsfaction and cancellation ot this mortgage in the Probate Ofttice where recorded. and whetlhar the sama be ewvidenced by promiksory note
nppen account, engorsament, guaranty agraamant, pladge agreemant, 1r atharwise, that i1 15 exprossly agreed that any indehladnngs 8l dany 1o
secured hersby may he sxtonded, roarranged or renewed and that any part of the secunty hergmn described may ba waived or relepsed without 0
anywish altenng, varying or diminishing the torce, eHect or lien of this mortgage, and thig morigage shall conunue as a lirst han on sl of the real astnte
and gthar property and rights covered haraby and not axpressly relaased unyt all sums with interest and charges hareby secured are fulty pawi, ani mn
othar sacunty now existing or haraafter taken to secure the payment af simd indebtednessles) of any part theract shall in any manner be dnparedd ot
affected by 1the axecution of this martgage, and no sacurity suhseguently taken hy Mortgagea or ather holdar of haldars of sad idabtadnessias: shall
any manner impair or alfect the sacurlty given by this martgage. and all security tor tha payment ot sad ndebiedrmys{es) or any part tharao! nhpt e
rakpn. considered and held as cumulstive.

19. That Mortgagor agrees for itsel! and any and all parsons or concems claiming by, through of under Martgagor, that o T or any ane o rnre
them shall hald possession ol the above descriped real estete or any part thareo! subsarguant 10 toraciosure hergunder, 1t or tha partis &0 Nokhing
pogsesgion shatl becoma and be considered as tenants At will of the purchaser or purchasars al such foreclosure sae. and any such toanant Iasng or
refusing to surrendar pOSEAESION UPoN demand shall be guilty of forcible detaine: and shall be hable to such putchasar o purchhasern fe.r toasomabie
rental of the real eatate, and shall be subject 1o eviction and remuoval, foroible or utherwise, with of withaut process of law, and all damagqos whaLH moy
be sustained by any suth tenant as a rasult thereof being hareby pxprassly wanved.

70, That Mortgagor agrees to faithfully perform ali the covenants ol the lessor Of 1apdlord under present and tuture laases atfectirgg the morgaged
reetl potata, and naither do nor naglect, Nor parmit to be done, snything which may dimimsh or impay ther value, of tha rents provided for thetain o
tha interest of the lessor of of the Mortgagae tharein or theraunder.

21. That Mortgagor shall furnish 10 Mortgsges within { } days after the cloga of aach
iscsl year of Mortgagar, such tinancial racords as the holder of this MAOrigaga may require including, but ndt kuted to. an annusl atslement of 1hit
operation of the raal oatats which shall inciude annual atatermants ramizing ihe ncome and axpenses, an tamized rem (ol togather with & crwnpinte
financal statement of Mmtgﬂgur's assets and habihtes andg 118 prolit ang loss statement £uch stnlement shali be jrepared hy cothibiad pulsbn
accountunt scceptable to Morigages or at Maortgagee's discration ba supported hy the atfidavt al Maortgagor  Sar inlormatiin shall b cpear
Martgagea at no expense to Mortgagees.

52  That it the indebtedness svidanced by the nota specilically retacred to herainabove 15 heng advanced by Mortgagee to Morigagor undur tho
tarms and prowsinng and in sccordance with a loan agragment or construclion luan agreement [Cagreement), the tarms ard prowvisiont of Sarl
agreement ara haraby incorporated by referance as part ol this mortgage as if Tully set out herain, and any dafauit in the perlgrmance Al i bR
therac! ar any contract or agreement natween Maortgagor and Mortgagae, shall constitute a dofault hereunder antithng Morigagee 0 gxerase Al
remadies provided harein, including the right 10 torgcloae this martgage n accordante with the terms hereaf; that aach FUTURE ARVANCE advanced try

Morigages to Mortgagor 18 being advanced In accordance with an agreemeant dated
and 15 secursd by this morigags.

23, That 1n the pvant this mortgaga is sacond and subordinate 10 any prios mortgugelst and in the avent tha Mortgagor should tml (o ke any
paymunts which become dus on asyd prior mortgagels). of should default in any of the othar {erms, provigions and conditions of sasd OFHOF O 1AL
secur, then swck dstawt undar the prios morigageis) shall conetitute an avant of defaull under the lerms and provisiong of this morigage. a] he
Mortgagpes haroin may, At its option, daclare the antire ndebtadnessies) sacurud by 1his martgage i/mmadataly dun and payable and i paymant i Bod
prompitty made, than declare this morigege in defsult and subject o toreclosure. provided that the Morntgagaae harein may. At s ophon, make, on bafall
H Mottgagor, any such payments which bacoma due on said pnar moftgagaist, Of inGur any such expense or obgatons on hehat! of Mortgagorn i
cannectiun with the said prioe morigagels], in order to prevent the fornclosure of sard pnor morigagels), and all such amounts 0 expndad by the
st Mortgagea on baha!! of said Mortgagor shall become a deht to the Moryagoe and <hall be secured by this mortgage and shall bear intarest 120
the date of paymoent 4t the maximum lagal rata of nterast trom hme ta nme permitted by the laws ol the State ol Alabama, and ghali ba ol one tYirs
and nayable, entuthng tha Mortgagee to all of the rights and remedas provided hormn, including, at Mortgagee's option, the nght 1o forrclase fhs
morngdge.

24, 1hat providod always that it Marigagor paye the mdebtednussies) secured by this morigage, and remburses MartQaged, (14 sutcessors and
assiins, for any amount it may have axpanded pursuant to the authonzation of this morigage, including withaut hmilabon, gume spent i paymen; ri
taxay, ASYESLMANIS, 1NSUTANRCE OF othar lens and interest thareon and shall do and portarm all other acts and things heremn agréed 1o e i Thas
cnrmvrennee shall ba null and void: otharwisa it shall remain N 1l Farce angd ntfect

7%, That wny promiss mada by Maorigagor herein to pay monoy MAay pe anfofced by a sult at law, and the nucunty of this mortgage shai e Eir
wvad thoraby, and as to auch debts the Mortgagor waivas all rights ol axamption under the laws and Constiiunion of tha State of Alabama nnd agroeos
to pay as permittec by law 2 reasanable attorney's fee for the collaction thereal.

265, That no delay or teilure of tMortgagea O axerciae any aptian Reern guaan of resgrved shall constiuyte a waiver of xuch aptin ar astop
Mot pajen from altarwanrds axercising sama of any other option at any timay. angd the payment, or coniracting 1t pay, by Maortgagee ol AanyThng
Mortgagor has herain agrand to pay shall not congtitule a waver ol detault of Martgagor i faing to make caid payments and shail ol estog
Bt L iggae Trom {araciosing this mortgage on account of such talute ol Martgagor

37 Thal wharever and whenever in this mortgage 1t shall be rpgquiid ar permiiéd that nobice of demand be given of seivod by any potty wn b
mehic: o domand shall be givan or served, and shall not he deamad 1o hawve Dean given of sarvad wrlss mownting and {orwirrdurt by eagsterl o
curtshad mail, feturn rocaipt requested, addressed as toliows:

To Mortgagor: DENMAN BUILDERS INC

2162 HIGHWAY 31 SOUTH

! PELHAM, AL 35124

I e m—— et TR e m—— P - f e amorrE m — a —_—— . -

To Mortgages. Colonlal Bank

[ —— T .. e - == .o - - .- e ——

: OQEITL T uRD I Fage 1 o1 4 raggek




28. That singular or plural words used haerein to desigrate the Mortgagor shall be construed to refar to the maker of this mt:rtg'pqa. and all
covenants and agreements herein contained shall bind the successors and assigns of the Mortgagor. and every option. nghf and prnfiege heren
ragervad or gecurad to Mortgages shall inura to the banetit of s successors and assIgns.

o . . . !
28. That the unenlorceability or invaidity of any provision or provisions of this mortgage shall not render any other prnvmop 0 IZIFEIVLH]HH harein
contained unanforceable or invalid. Al rights or remedies 5! Mortgagee hareunder are cumulativa and not aiternative, and are in additian K thoge

provided by law. -

IN WITNESS WHEREOF, the undersigned (has} |havel set {its} (his) {heri {their) hand{s] and saalis], un)pe day and year first above written

WITNESS
_ A _ X3 J e C e (SEAL}
DENﬁag;E?fiﬂERS INC
e s BY: EY B, DENMAN = .. _.. .. . (SE;al
ITS: PRESIDENT
o e et e et - it (SEAL |
- e — ISEAL)
LHBR/wp
~p9101
1999-09
inst
STATE OF ALABAMA r 999*'09101
| 37047177 crIF1ED
COUNTY ! 0 n CER %
o F PROBA
|, tha undarsigned, a Notary Public in and for said Counmty, n said State, barehy cartify thﬂ_“ w;;ﬁ \2i 'ﬁ
LA
whoes namais) fis) (arel signed to the foregoing conveyance and who i3l jarel known o me. acknowledget bafars me on This day that. ek informesd
gt the contents of the convayanca, (he) (she| {they) axecuted the same voluntanly on tha day tha same bea:s cats.
Given under my hand and official saal this the day of .19
Nmaw_Fut-in: o S -
STATE OF ALABAMA }
' J
SHELBY COUNTY |
EI, the undersignad, & Notary Public in and for said County, wn sand State, hereby certdy that RODNEY B., DENMAN
|
wf;mﬁﬂ Name a8 PRESIDENT ol DENMAN EUILDERS INC 13 igred to She foiegrng

r:{}hvayun{:ﬂ and who 13 known to me, acknowledged before me on this day that, bemng informed of the contents of tha conveyance, ha, as such oHcer

and with full authonty, axecutad the samea voluntarily tor and as tha act ot said corporaton.

day of Y 9%

Given under my hand and ofticial ssal this the 26th

This instrument raparod by: TAMMY WILSON_...

Cojoral Bank

1928 15T AVENUE NORTH
BTIRMINGHAM, AL 35201
|

1
|
263114 9B07 Foge 4 ol 4 poges
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