ITATE OF ALABAMA ")

SOUNTY OF SHELBY ,

REAL ESTATE MORTGAGE e,

THIS MORTGAGE, mede and sntered ino on this 26t deyof February 18 99 | by snd betwiesn
DENMAN BUILDERS INC

(hereinatter referred 10 86 "MOrtgeger™} and COLONIAL BANK

(harsinatter teferred to 8e "MOrgages”).
Plitresseth:

WHEREAS, Morigagor i justly indebted to Marigages, and hersby sxacutes this Mortgage to sacure the payment of $70,500.00
seventy Thousand Five Hundred And 00/100 Dollars

as avidenced by promissory nots of svan dete harawith and peyable in accordance with the tarms gl sard note.

WHEREAS, Mongagor mm-mmwwm Mortgagee as masy be avidenced by promissory ROte(s} or OLhETWING, and 1t @ the
immiufmwﬂu-mmwﬂhmwﬂﬂmwﬂﬂwufmmrtniﬂnrmou.Mnnwnmnrhuumr
arm.dmummu.MHaquMMdﬁutmhﬂhﬂt,wﬂilehmu:mrmmﬂu
immumwnmwmvmu.mmm-nmm. uHWaniwww.
nuwninhnnrhfumwu.lrdmmdﬂlm“mmm.mwpﬂﬂmmf.mmwm,wm

andorsement, guaranty, pladge or

NOW., THEREFORE, Mortgagor and all others axscuting this morigage, in consideration of the pramises, snd 10 securs the payment ol sad
indabtednaas avidenced by note hersinsbove specifically referrad 10, and ary and all other indabtadnassies) due or 10 becoma Jus &8 hergnabove

gansrally referred to. and the complience with ol of the covanants and stipulstions herein contsined, has bergainad and sold, and dOas heteby grent,
bargmin, sell, aien, convey, tranater and moctgage wno MoTtgapee, s successors and assigns. the following deacribed resl ostats, togather with
buildings and improvements thereon {hersinafter sometimas called tha ~roal satata” or tha ~mortgaged real astata”}, iving and baing situated

in the County of SHELBY _ Stata of Alabama, and more particularly described a3 fnllows. to-wil.
LOT 60, ACCORDING TO THE SURVEY OF CARRINGTON SECTOR II, AS

RECORDED IN MAP BOOK 25, PAGE 17, IN THE PROBATE OFFICE OF

SHELBY COUNTY, ALABAMA.

Inst & 1999-09100

| 03/04/1999-09100
| op 20 PM CERTIFIED

oné W8 121,75

rtogeathar with sil awards received through eminent domain, and payments upon sny insursnce policies cavernng 1he resl estate, and all nghts, privileges,
lerements, and appurtanances thereuritc belonging of in anywiss apperipining 10 6did raal astste including easements snd rights-of-way sppurtenan
{harato and o gesa, steam, slectric and other heating, cooling end lghting sopacatua, THTETArS. iceboxes,” plumbing, stovas, doors and other lixtures
appertaining 1o the resl sstate and Imyprovemaents located thereon, a# of wihich shall be deamed reaity snd carvvayed by this mortgage.

TO HAVE AND TO HOLD the real sstate, and svery part tharaof. unto Morigagee, its successors and Asagne foraver. And Morigagor covenanis
ith Mortgages that it is lawfully setzed of the rest eatate in fee simpla and has & good right to sell and convey tha same as aforesaid: that the rasl
1ate is free of ail encumbrances excapt &t herein set out, and Mortgagor will wasmant and forever dafend the tite tc the res! astale unto Mortgages.

i’lu successors and assigne, sgainst the lawiul claima of all persons whOMIoever.

THIS MORTGAGE IS MADE, however, subject to the following covenams, curuiitim:u. agfa0mants, and proviagns:

1. That Mortgagor shali pay the sald indebtednessiss) secured heraby and interast thereon whaen and ms it (theyl shall become dus. whathat -
dourse of under sny condition, cCoOvenant of ayfeament herein contasinad, together with any other indebtadneas(ns) which Martgegor may owae 1o
*"“"W- it being further agread thet any statement, srvy note or obligation that 13 socired by this mortgege shell be conciuaive avidence of such tact

| 2. is} That Mortgagor shall provide, meirtain ahd deliver 10 Morigagea poticias of fire insurance (with exoended coversgei, and such olhar .nEurance
s Mortgeges may from tima to time require in comparndes, form, typas, and amounts, and shall assign, with sndorsements satisfactory 1o MOMgages.

and daliver 1o Mortgages with mofigages clausss satisfactory to Mortgegee sll insursnce policies of any kind or i any amount now or herestier neuacd

with respect to the real sstate. Not lster then the first doy following the axpiration data of any and all such ingpurance pohcies arnd &t Any THTW UDOH

taquest ot Mortgages. Morgagor shail furnish Mortgages certficates of insurance ssued by iNSUrSNCE COMPANIS satisfactory tc Morngagss showing
hat the amaunt and type of insurance required by Mortgages hareunder is in affect. All renewst policies, with premiums pad, shall be delivered to
origages st laast thirty (30} days before the expiration of the old poficias. If any nawrance, or any part thareot, shal sxpire,

[
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or be withdrawn or becoms void ofr unsafe by Mortgagor's breach of any condition theraof, or become void or unsale by reason of tHe tabhure of
impairment of the capital of any company by which the insurance may then be carried, or if for any roeason whatever the nsuranta shall ba
unsatislactory to Mortgagee, Mortgagor shall procure and deiliver to Mortgagee new ingurance on the premises. satislactory to Mdrigagee H Marigagor
tails to procure and dalivar such naw insurance, Mortgages may, but shall not be obfigated @, procure same, and upon demand, Mor{gagor shall
raimburge Mortgagae all such costs expanded with interast on such advance at the rate sat farth in the note sacured heraby. ,Merigagdr shall e
immgadiate notice i wiiting to Mortgagee ol any loss, injury or demaga alfecting the mortgaged real estate caused by any casualjy or ncedrranen Full
power 18 heraby conterred cn Mortgagee 10 settia and compramise clams under all policies and 1o demand, receive, and receipt for 3ll morias bedcomingy
payable thareundar and {0 assign absolutely ail policies to any hoidar of the nota or to the grantae of the real estale 1 the evert of e lgreciosure of
this maortgagee and security agreement or othar transler of title to the real estate in extinguishment of the indebtednass{es) securad horeby [n the avon!
of loss coverad by any of the pobgias of insuranca harain refarred to, each mdividual insurance company concerned a8 heraby suthonzed and directed 1o
make paymant for such loss directly to the Mortgagee nstaad of 1o the Mortgagor and tha Mortgagea jointly, and the insurance procasds. atim
daducting sll costs of collection, including reasonable atlorneys’ feas. may be applad by the Mortgagee at its option, aithar a3 a paymant on accodnt of
tha indabtadmessies), secured herghy, whether or nol then due or payable, or toward the restoration, reconstruction, repar, or aiteratian of the rgal
pstate, ether to the portion thereaf by which said loss was sustaned or any other portion thearaot.

{b} That together with and in addition to the monthly payment ot principal and interest, and on the same date on which the paincipad and icterest ate
payabla undar the terms of the note secured hareby, Maortgagor, if reguired by Mortgagee, shall deposit with the Martgages, m 8 non iNt#rest bearnmg
account, 8 sum equal 1o one-tweltth (1/12) of the yearly taxzes and assessmenis which may be leviad agamnst the real estate and which may nttan
priority over this mortgage, snd ground rants, if any, plus one-twaelfth {1/12) of the yearly premiums tor msurance that will become dus and payabie o
ranew tha insurance an thse resl eatate for coverage against loss by fire or such other hazard as may reasonably be required by the Morigages The
amount of Buch taxes, pssesamants, ground rents, and premiums when unknown, shall be esstimated by the Martgagea. If the amount of fureds beid
shall exceed at any time the amount deermed necessary by tha Mortgagee to provide lor the payment ot taxes, assessments, grownd rents and
insurancea premiums as thay fall dua, such axcess shall be rapaid 1o Mortgagor or credited to Mortpagor as Morigagee may datermung. 1 the amount ol
tha funds held shall not be sufficient at any time 1o pay taxes, sssessments, ground rantg, and insurance pramiums as thay 1all dus, Mortgagor shali
pay to Mortgapes any amount necessary to make up tha deliciency upon notice from Meorigagee to Modtgagar requesting payment thetaot Upan
payniant in tull of all sums secured by this mortgage, Martgagee shall promptly refund 1o Mortgagor any funds beld,

ti:} That Mortgagor shall pay and discharge as the same becoma duse all taxes and assessments that may gccree, be levied, o agsassed upon the
rea! astate or any part tharaef, which may be or bacome a ban prior to this mortgage or have priorily 10 paymant 1o the indabteadnosslos! seo !
hoareby, or upon Mortgagee’'s interast thersin or upon this mortgags or the ndebtedness{es) ofr swvidence of indebtednessles) secured haraby. woithiut
regard to any !aw haretofore or hereaiter anacted imposing paymeant ot the whola or any partist thereal vpon Marigagea: upon 1he passage of any law
imposing the payment of the whole or any part thereo! upon Mortgagee or upon the rendenng by an appeliate court of competent junsciction that (he
undaertaking by Mortgagor (o pay such taxes is lagally ingperativa, then the indebtednessies) securad hersby without deduction shall, at 1he option f
MorTgager, becomse immadistely dua and payable, notwithstanding snything contained in this mortgage or any law herptofore enacted. amnd Mortgagar
shall not suffer or permit any such taxes on the said real estate to becoms or remain delingueant or permit any par: thereof or any intarear thernsn to b
saold for any taxes or assesamaents;, and further shall furmish annually o Morigagee, pnor to the date when they Recome delkuent cerfthicatas of
rogeipts of tha proper ctfices showing full payment of ali such taxes and assessments.

3. That the real sastate and tha improvements tharaon shall be kept in goocd condition and no waste committed or permitted tharnson

4. That no huilging or othar improvemsnt on the real estate shall be structluraily altered, removad or demolished, withoul the Martgagae' s prior
written consant, nor snall any fixture or chatiel covered by this mortgage and adapted to the proper use and enoyment of the real esisle be romoved af
any time without like consent unlass actusity replaced by an article of equal suitabihity owned by Morigager. In the avent of any breach af this covenant
the Mortgagee may, in addition to any other rights or remadies, at any time thereafter, declare the whole of the indebtednessles! secuwred herehy
immediately due and payabla.

5. That Mortgagor agress that tha indebtecdnaessies} hereby securad shall at once become due and payable and thva mortgage subject 1o 1orgcidisu e
as provided for harein, at tha option of holder harac!, when and it eny statement of hen s filed undar the statutes of Alabhama relating to Ihe iy of
meachamcs and materialman, without regard to form and contents of such statement, and without regard to the oxistence Or nonexisience of the debl.
or any part thereol, or of the Yen, on which such statement is based.

6. That Mortgagor shall comply with all atatutes, ordinances, reguiations and laws promulgated by any gavernmantai antily asserting junsdichion
over tha real eatate and any and all legat requirements shall be tully comphed with by Mortgagor.

7. That f Mortgagor faits to inaure the rasl estate as hereinabove provided. or to pay all ¢r any part ot the taxes or assessments levied, aGruad or
assassed upon of againat the real astate or the indebtednessies) secured hereby, or any mterast of Martgagese in mither, or laila to pay immadiately and
dwcharge any and all kana, debis, andior charges which might become liens superiar to the en of this mortgage, Mortgagee may, at 113 option, msuta
tha al estate and/or pay said taxes, assessments, debts, hens and:or chargos and any money which Morigagee shall hgve so paid shall conshitute o
debt to Mortgages additional to the indebtednessies! securad harghy; shali be secured by this mortgage: shall boar the interast sal Dut i the Mote
narainabova retarred (o from date pacd or incurred; and, at the opbon of Mortgagae, shaill be immediataly due and ayabio

8. That Morigager agracs that no delay or failure of Mortgagee to exercise any optien to declare the maturity of any indebtednessiest secured by
this mortgage, shall be taken or geamed as a weivar of its right to exarcise such cpuon, of 10 declare such forfaiturs, enthar as to any [(Ast OF [Xessnt
datault, and it 15 furthar agreed that no terms or conditions contained in 1his morigage can be waived, altered or changad except as ewdeisiad in
writing, signed by the Martgagor snd by the holder hervof, and the procwement of insurance or the payment of taxas of other bens, dedits of chatges
by Mortgapas shall not be taken or construad as a waives of its nght to declare tha matunty of the mdebtadnesalast heraby secuwed by reason ol the
fallure o Mortgagor to procure such insurance or to pay such taxes, debts, ens or charges.

0. That f Mortgapea shall be mada a party 1o any suit involving the title to the raal astate and amploys an attorney 1o represant 11 tharmn, o o f
Maorigager omptoys an attornay 10 assl in setiling or removing any clowd on the ttla 1o the real gstate hareby onvayad that purports 10 bo qupanaorn to
the Lhen of this morigaga in any respect, Mortgagor will pay o Mortgages, when the same bacomas due, such altornay’'s fes as may be peroutted by
law and as may be reanonabte for such servicas, and il such fee 15 pad oroincurred by Mortgages the same shall be secured by the hen af thes murtyugp:
1 addibien to the indebtednassias) ancurad haraby, and shall bear interast from the dote 1115 pad or incurred at tha rate st out n the note horeesalny
refarrud Lo and shall be at once dua and payable.

1. That all pxpansss incurrad by Mortgagee, including attormey’s fee, i compromising. adustng or delening agamnst iwn Clpimy o gNCdmebsan e
sowght 1o be fixed upon the resl astate heraby conveyed, whathar such clams or encumbrances be valid or not, shafl becoms a part 11 the
indetitednesslas] hereby securad.

11. That Mortgagor agreas to pay a reasonable attorney's fee as may be permitted by law to Mortgagese $houid the Moartgages employ ar atlorney
tn eailect any indebtedneasies) secured by Lthis mortgage.

12, That notwithstanding that the sssignment ot awards bersnabove raterrad to shall be deamad 1o be solf execubing., Morigagor after the
allpwanics ol a condamnaticn claim ar award, and the azcartainmant of the amount dua tharaon, and the 1220ng of a warcant by the condamncr 1or the
paymenl thaeraat, shail execute, at Mortgagee' s request, and lorthwith deliver to Mortgagae, a vahd assignment in recordabla form, assigrung &l ol 5o h
condemnation clams, awards or damages to Mortgagee, but not in excess of an amount sutficient to pay. sausfy and discharge the principal sum of
this maorigage angd any adwvancaes meade by Morgagee as heremn provided then remaiming unpaid, with intarest therenn at the rate specihied hersin, or 0
the note which thia morigage secures, o the date of payment, whather such remaning principal sum s than due or not Oy the tarms of sad note or of
this mortgage.

13. That if Marnigagor shait make default in the paymeant of any af the indebtednessias) hareby secured. arn tha parformance of any ot the terma or
cobchitinng hereot, Mortgagee may procesd to coliect the rent. income and profits from the real astate, aither with or without the apaomnimant ol o
regetvar; any rents, income and profits coltacted by Mortgages pror to foreclosure of this mortgage. lass tha cost of collactmng the sama nciuding an,
real astatn commussion of attorney’s tae incurred, shall be credited fesl to advances with nterest thereon, than (o onterest clua on the poaieoyagl
mrfl-uhmdnu.»m, and the remander, if any, to the principai debtis) hereby seGured,

14 That it e hwthar agreed that it Mortgagor shall tail 1o pay, or cause to bhe paid, tha whole or any porticn of the poancipal sum, of any Instaliment
sl Interest thareon, or any other indebtednass{es} tha payment of which is hereby secured, as they or any ol them mature, either by lapse of time o
utHorw g, m accordance with the agraemaents and covenants herain containad, or should detault be made in the paymant ol any mechanw §
AL IMBn’S han, INSUrance premums, tEXes Or ASSessments now, of which maAay hareafter he, leviad BJainst, or which may bacome & ban on, the tenl
estate, or ghoutd default be made in any of the covenants, condlions and agreemaerts horein contained, then and n that avent the whole o! saud
prmcipal sum, with intereat tharaon, snd all other indebtednessias) securad haraby. shall, at the option ot the then halder of asid Indabtednessies: b
and becomo immadiately due and payeble and the holder of the indebtednessies) hereby secured shall have the nght 1o entar upon and taka LRI B S0 850011
ol the rosl estate, and aflgr. of without, taking such possession of the same, sell the mortgaged reai estate at pubhc outcry, 10 frant of tha courthousr
dogr ol the county wharein the real esiste is located. to the highest bidder for cash, aithar tn person or by aucticneer. atter Hirs! gnang notce of e
ume. acno, and terms of such sale by publication once a wenk for three {3) successive weeks It some newspaper pubimhed 10 said county, amd  upe o
the payment of the purchase money, the Mortgages ar any persan conducting said sake for 1t s authorred ang ampowerad 10 Bxecule 1 tha purhaser
at sand uwala 4 deed to the real estate 3o purchased in the name and on behall of Mortgagor, and the certificate of the hoider of tha mortgaga
indglnednass, appainting said auctionear to make such sale, shall bo prima face evidenca of tus authonty 1n tha real estate, or the aquity of redempiion
from this murtgage may be foreclosed by suwit in any court of competent jurisdichion as now provided by law in the case o! past dus mortgoages,
Mortgagee, or the thon holder of the indebtednass(es) hareby secured, may id at such 58/e and become the purchaser of tha real estate i 1he highes!
dter therefore. The proceads ol any such sale shall be apphoed (a) to the oxpenses incurrad In making the sale and 1n all pngr ettorts 10 alfg!
collection of the indebtednassi{es) secured hereby, including a reasonable attorney’s fee, or feascnable attorneys’ feas, as parmuttad by law Hor such
sefvicas as may he, or have baen, necessary in any one ar more of the foreclosure of this morigage. ol the collection ol said ndabtednessioy,. and ol
thei pursuil of sny efforta tharetofore directed to that end, including, but withoiut imitation to, the defenas ¢! any proceedings nstiluted by the
Maortgagor or anyone hsble for said indetrtedrnessies) or intarested in tha martgaged

oL IR LY v X4 Foge 2 ol 4 pagea



T U T WRLF — iy o 11 o o o Lo . L AL L s o B
- . :I ' 1 atr . :.- -l !

al estate 1o prevent or delay, by sny maans, tha axercise of aaid powsr of sate on the toreciasure of this mortgage: (b} 1o the paymmit of whatowet
m or sums Mortgagss mey have paid out or bacoms liable to pay, in carrying out the provisions ¢f this mortgage, togathel wrth imerest thefeon: (c}
the paymant and satinfaction ol said indabtednassles) and intaréat rherson specifically referred to hermna to the day of shh and aky olher
debtadiness{es| sacured by this morigage:; and {d) the balance, it sny. shall ba paid over to Mortgagor, of Maortgagor s SUCCessors Of RasiQn. n nny
rant, the purchaser under any foraclosurs sale, as provided herain, shalt be undar no obligation to ses to the propas application ot th.wchunfmnw

16 Thet in the event of the enactmant of any law by the State of Alabama, after tha date of this morigage. detucting from 1he value of the real
iate fnrltha purposa of taxation any lien thereon, or imposing any liabihty upon Mortgagea, in raspect ol the indettednatsies) socunikt hgreby. Or
yanging in any way the laws now in force for tha taxation of mortgages, or debis secured by mortgages, or tha manner ol collechon of any suah
1xas, 8D 86 1o aftact thus morigage. Mortgagor shall pay any auch obligaten imposed on Mongagee theraby, and in the event Mortgagos taila 10 DAY
ich obligation or is prohibited by law from making such payment, the whole of the puncipal sum sscured by this mortgage, togethar with the mistasl
J8 tharaan shall, a1 the option of Mortgagee, withouwt notice to any party, become immechately due and payable.

15.' That should Mortgagor bacome insolvant or bankrupt; or should a recever of Mortgagod's proparty be appointed; or shouid Mot tgagar
tentionally damage of attempt to remova any Improvamants upon said mortgaged real estate: OF shoutd 1 ba discoverod after the axscullon arvd
alivery of this instrument that thare i 8 defact in the title to of a Han or ancumbrance ol any nature on the resl astate pnor 1o tha len bateo!. of 10
asa o an error or defact in the above dencribad note O this instrument or in the axecution of the acknowlsdgmant thereof. or it 8 homastesd claim be
6t up 10 the real sstate or any part tharao! sdversa to this mortigage and 4 the said Morigager shall fail for thirty {30) days alter demand by the
lartgagas, or othar holder of holdars of asid indabtednessies), 10 carrect such defacts in the ttle or 1o ramove any guch han or ancumbrance of

omustead claim, of 1o correct any error in sald nota or thig instrumant or ita exgcution, then, upon any such deafault. lalure ot conungency. the
Acrigagaea, or other holder of holders of said indsbtednessies]), ar any parl theraol. shall have the option or nght, without notco of demand, o deLlare
i of said indabtedness(es} than remaining unpaid immadiately dus and payvable, and may immeadiataly or 8t any ume theraaltter torecione thia moftjage
v tha powaer of sale herein contained or by suit. a5 such Martgagee, or other holder ¢ hollers ol smd indabtadness{es). may elact

17. That ng right, Litle or interest in or to the mortgaged real astale, or any part tharea! shall be sold, transierred, ass«gned, convay:l, MO IRl
r ancumbared Dy a lien at any time prior to the payment 1n lull ot the ndebtednessies) sacured hereby without hirst obtaung the pnor written consent
nd approval of Mortgagea which consant and approval shall ba within Mortgagee’ s 30is discration; that 1n the avent of any wolation of 1hie prowvision.
he entire unpaid batance of the indabtednass(es) secured hareby, together with all interas? thareon, shall bacome dus and payasbla wnmaedisigly at the
sption of Mortgagee without notice 10 Mortgagor, and shall be recovarable by Morigagee forthwith or at any tme thareafter without stay of executon
ot other process and isilure of Mortgagor to pay all montes to Morigages secured by thia mortgage shall ba an act of default sntithng Mortgages 10
oreciose this mortgage in accordance with the terms haraof.

1§. That it i8 the intent of the Mortgagor and Mortgages to sacive any and all indabtednessies] of sad Mortgagor to Mortgages, now axisling of
~wroafter ariging, due or to becomsa due. abaoniute or contingent, liquitated or unbguidated, diract or indirect, and this mortgage is intandoed prud dony
secure, not only tha indebtadness hereinabove specifically reterrad 10, but slso any and all other debts, obligstions and listihties of sad Morigagos 10
said Mortgagee, whether now existing of heraafter arising, and any and all extensions of ranowals of same, of any part thereol, at any Limd el et ot
wctual satisfaction and cancellation of this mortgage in tha Probate Ctlice where racorded. and whether the same he ewidenced by [HOomasary nain
ypen account, endorsemant, guarsnty agresmant, pledge agreemant, Or otherwisa: that it is expressly agreed thal any Indebtedness 41 any Lime
sucured hareby may be axtanded, rearranged of renewed and that any part ot the sacufity harewn descnbed may be waived of ialpagec without in
anywise altering, varying of diminishing the force, affect of wan of this maortgage; and thhs morigage shall continug B3 a hest ban on all of tha rasl oxtats
and othar proparty and rights cavered heraby and not exprassly released untd 4il sums wiath interest and charges hereby secured are fully pad, AP D
other security now axisting of haraafter taken 10 securé the paymant of sad indebtednessies) of any part iharecl ahall in any manner be Taaleh (L1 1 WYY
aftectnd by the exacution oOf this mortgege; and no ascurity subsaquantly taken by Mortgages or ather hoidar or holdars ot sad indobtednassing] shall i
any mannegr impair or atfect the security given by this morigage; and all security for the payment ol sad Indebiadneasias) of any part tiargol BRhad e
1akan, considered and hald &s cumuiative.

19. That Mortgagor agrees tor itselt and any and All parsons of concerns claming by, through or undes Morigagor. that it «t ot any one o mare
tham shall hold possession of the above described raal astate or any part thereof subsequent to foreciosura hersundar. 11 of Tha parties so halding
posgession shall bacome and be considered as tenants at will af the purchaser or purchasers at such loreclosure sale; and any such tenant fahing of
refusing to surrendar poasaRsian upon demand ahall be guilty of torcible detainer and shall be nable 10 such purchasar or purchasers tor reasnnalie
rantal of the raa! astate, and shall be subject 10 evicton and removal. forgible or otherwise, with of without process ol taw. and all damagos which My

ba sustained by any such tenant 88 & rasyult thereo! baing hereby axpresaly waved.

20. That Morigagor agraes to faithiully parlorm all the covenants of the lessos or landiord under prasem and future (eases aftaciing the mcrtgagped
rest putate, and neither do nof naglect, nor parrmit to be done, anything which may diminigh ar impair their value, of the rents provided lor tharamn, ol

tha interest of the iessor of of the Mongages tharein of thareundes.

21. That Mortgagot shall furnish to Mortgages within i | days after the close of sach
tigcal year ol Mortgagor, such financisl racords as the holder of this morgege moay require including, but not limied to. an annual sLatamant of the
opsration of the raal estate which ghall inctude annual statements iterizing the income and axpenses, an qarrsred rent roll, together with & cmpiete
hrnancial statamant of Mﬂrtunqm'a aasets and liabilitias and us mrofit and loss statement. Such statemant shall be prapafad Dy rartfused  puldn
accountant acceptable tc Morigagese of at Mortgagee’s discration be supported by the athdawt of Mortgagor. Sad inlormatian ehall b (uowan 1o

Martgagee 61 no axpenss 1 Morigagee.

22. That if the indebtedness avidenced by the note spacifically raferred to hereinabove 15 baing advanced by Mortgagee 10 Morigagos wrwler 1ha
torms and provigions end in asccordance with 8 loan agresment of construction loan agreemant {*agreement”), the termi and provisiong ol sad
agrasmant are hareby incorporated by raference as part at this mortgage as «f fully sat out haran, and any default in tha parformance of the gravisions

thareof. or any contract or agrsament petwaen Mortgagor and Mortgages, shall constitute a default hereunder antithng Mortgagee 10 exarcils thae
romadiss provided herain, including the right to forecioss this morigage ‘n accorctance with the terms harsaf; that aach FUTURE ADVANCE sdvanced by

Mostgagee to Mortgagor is being advanced n accordance with an agrearment dated
and i secured by this mortgage.

23. Thal n the evant this morigages ia second and subordinate e any pH mortgagelsl and m tha event tha Mortgagor shouid tal 10 muke By
payments which hecoma dus on said prior morigageais}, of shouid detautt i any of the cthaer terma, provisions and condittons of said prior morgages|
oceur, then such default under the prior mortgogel(s) shall constitute an event of default under the terms and provisions ol this martgage, ana the
Martgosges harain may, At 118 option, declare the entire indabtednessies} secured by this mortgage immediately dua and paysble and 1! peymant 15 not
prgnptly inada, than dectara this morngege in default and subject to foruclosure, provided that the Mortgagee hargin may, al 18 opuon, make, on b i f
n! Mortgagor, any such paymants which bacoma dua on said prios morigageist, or incur any guch expensa or abligations on bhehall of Morigagor n
ronnection with tha sakld prior mort egels), in order to prevent the foreclosure of said pnar mortgagels). and all such amounts 8o ¢xpended by The
within Morigages on behalt of A pidd rtgagor shall bacome a dapt to the Mortgagee and shall be sacurad by this mortigage and shall haoar intadeat from
the date of paymar.: at tho maximum legal rate of intarest from Lime to time parmitted by the |aws of tha Siate of Alabama, and shail De &l onca dud
antd payahle. entitiing tho Mortgagee to all of the rights and romedies proviged heren, including. at Morigages's optien, the right ta tormclosa this
mCrTGays.

44 That provided siways that if Morigagor pays the indebiadnassines) secured by this morigage, and reimbursas Mortgagos, 113 SuCCiasorfs Al
asgigns. for any amouni it may have axpended pursusant to the authorization of thus marigage. including without hrmatation, sums spant In pAymont ot
takes, @psgsameants, insuranca or athar lians and intarast thareon, and shall do and perform ail other aC1s and thmgs herewn agraod 10 bea dane  this
conveyanca shall be nuli and void; atherwise it shall ramain in full torce and atfact.

i_25~ That any promusa made by Mﬂﬂﬂﬁgr herain to pay money may ba cnlorcec Dy a swit at law, and the secunty of this moarigage shal il L
whived theraby, and as to auch debts the Maortgagor waives aii rights ot examption undar the laws and Constitution af tha State of Alabama and agrady
tor pay 88 permitted by law a raasunable sttornay’s fee for tha collecton tharacf

. 25 That no datay of {mlure ol Mortgsges to exofciga any cption heren givean or rasoryed shat consliluta a8 waiver of such apuon or eelop
rigagesa from afterwasrds axercising 1ame or any other oplion &t any ime, and the paymant, or contracting 10 pay. by Mortgages of anytheg
rtgagor has horain a raad to pay shall not constitute A waiver af delault of Mortgagor in failing to make aad paymants ard shall nal #si0p

lortgagea from toreclasing this mortgage on sccount of such {gilure of Mortgagor.

- 27, That wharever and whenevar in this martgage it shail & required or permittad that notice of demand be given of sarvod Dy any party. wuch

nolice or demand shall be given ar sarved, and u?m?l notl ba deamed to hava Deen given or sarvied unlass 10 wrting and tarwatded by reguutersd nr
certited mail, raturn raceipt reguested, addressed as follows!

To Mortgagor: DENMAN BUILDERS INE;

| 2162 HIGHWAY 31 SOUTH

PELHAM, AL 35124

To Maortgages: Colonlsl Bank
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28, That singuiar or plural words used herain to designate the Maortgagor shall be construed to reter to tha maker of this mortgage, and sl
covenanis and agreements hargin contsined shall bind the successors and as3Igns ol the Mortgagor, and evary optian, nght;and pfivipage  hofen
tasarved or sacurad to Moripagee ahsll inure to the banefit of itg successeors and asgigns.

24, That the unaniorceability or invalidity of any provimion of provisions of this martgage shall not rendar any ather pruwslur{ or pmw&ans [ TEHT !
contdined unenltosceable or invalid.  All rights or remadias ol Mortgagee haereunder are cumuiative and not alternative, and are n addivan o thasn
provided by law, -

IN WITNESS WHEREQF, the undersigned (has! ihavel se1 {itsl {fus) (her} (therr) handis} and seal(s}, on the day and year hrsi above written.

S —— 11 ¥ AN

Ul RS INC
N BY: _DENMAN T ¥ A N

ITS: PRESIDENT

i ISEAL}
e CIEALY
LHEpr
inst & 4 999-09100
STATE OF ALABAMA ) 57047 9 —GE::}:D
} 0 =g CERY WIRATE
COUNTY ) ops20

yce
LR N 13419

I, the undersignad, & Notary Public in and for said County, in sawd Stata, hareby certily ﬁgt It

vwhoso rama(s) (ia] {are) signad to the loragoing convaysnce and who he] {ar] known 1o maA, acknowhdgad before ma on thi day That  being e niead
af tha contonts ¢f the canvayance, (ha) {sha) (thoy) axecutad the sama viuntdrilyon the day the same bear: date.

Given undar my hand and official aeal this the day of Ve

MNotary Pubiic

STATE OF ALABAMA t

SHELBY COUNTY :
1, the undersignad, a Notary Public in and for said County, n sand State, hereby certify that RODNEY B. DENMAN
whose name as PRESIDENT of PDENMAN BUILDERS INC . 16 Signen ta the {arana.nag

conveyancn and who is known to me, acknowledged belore me on this day that, being informed of the contents of the cot.veyance, he, as juch cli:iof
and with full authority, executed tha same voluntarily for and as thée act ot sad corporatuon,

EBRUARY L1 99

Given undar my hand and official saal this the 26th day of

ery Public

This instrument prepared by: TAMMY WILSON

Colomal Bank

1928 1ST AVENUE NORTH
BIRMINGHAM, AL 35201
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