STATE OF ALABAMA ) |

COUNTY OF SHELBY }

REAL ESTATE MORTGAGE -

THIS MOATGAGE, mads angd antared into on thia 26th day of FEbmﬂrﬂr’ . 18 99 . by s botvwean
DENMAN BUILDERS INC

therainatier rafarrad to as "Mongager™} and COLONIAL BANK

therainattar referred 10 as “Morigagee”).
-
tnesseth:

WHEREAS, Mortgagor is justly indebted to Mortgages,. and heraby axecutss this Mortgage to secure the payment of $70,500.00
Seventy Thousand Five Hundred And 00/100 Dollars

as avidenced by promissory note of aven date harewith and paysble in accordance with the tarms of sad note.

WHEREAS, Mortgagor may haraatter bscome further indabted to Mortgagee as may be gwndenced by promisacry notels) or otharwise, and 1t 15 the
intent of the partias hereto that this mortgags shall secure sny and all indebtednaasies) ol Mortgagor to Mortgagee, whather now axisting of hareatier
anging, dus or to become due, absolute ot contingent, Hquidsted or unliquideted, diract or indirsct, and this morgage 1 to securs not only the
indebtedness evidenced by the note hersinabove specifically referred to, but any and all othar debts, obligations or labitities of Mortgagor to Martgages.
now existing or hereaftar arising, and any snd all extensions or renawaias of sama, or any part thareof, whather avidenced by tote, opsh account,

endotsemant, guaranty, pladge or otherwise.

NOW, THEREFORE, Mortgagor and sil others exscuting this mortgage, in consideration of the premisas, and to secwre the paymant of sad
inahtedness avidenced by note harsinabove specifically referred to, and any and ail other indabtednassion) due or to become due as hersnabove
generally refarred to, and the compliance with all of the covenants and stipulations harein contained, has barganed and sold, and doeas hardedyy grant,
bargmin. aell, aken, convey, transfer and mortgage unto Mortgages, its successors and asmigns, the following described real estaie. togethnt wilh
buldmgs and improvements thereon (herainafter sometimea called the “raal astate” or the “maongaged real aatata”l, hywng and being srtuated

n the County of SHELBY : _Gtate of Alabama, and more particularly dascribed as follows. D wil
LOT 59, ACCORDING TO THE SURVEY OF CARRINGTON SECTOR II, AS

RECORDED TN MAP BOOK 25, PAGE 17, IN THE PROBATE OFFICE OF
SHELBY COUNTY, ALABAMA.

lugether with all awards received through eminent domain, and payments upon any (NBUrsnca palicies covanng tha rani ustate, ard all nghts, privileges.
tenamants, and gpurtenances thareunto belonging or in anywide appertaining 16 sawl rasl astate including easemants and righta-of-way appurienant
tharsto and afl gas, steam, electric and other heatiry, cooling and fightinp spoaratys, eteators, wceboxes, plumbing, sioves, doars and othe:r hixturas
appartaming 10 the raal estate and improvamants located thareon, ail of which shall be deamed reaity and convaysd by thin mortgage.

TO HAVE AND TO HOLD the rasl estats, and evary part thareof, unto Morigagee, its successors and sssigns foraver. And Mortgagor covenants
with Martgagae that it 18 lawfully seized of the real astate i fes simple and has a good right 1o sell and convay tha sama as aforeaad” that tho real
esiate 18 frea af afl ancumbrances excapt as harein set out, and Mortgaqor will warrant and forgver datend the titla to 1the rsal astate urin Mortgagen
its. succennors and assignas, against the lswful claima cof all persons whomsoever,

CTHIS MORTGAGE IS MADE, howevar, subjact to the following covenants, i.:t‘.rndlllﬂl"lﬁl, agrapments. and prowvisions:

1. That Mortgagor shall pay the said indebtednassies) secured hereby and intarest thareon whan and a3 1t {thay) shall becamn dua, whather 1o
course of undar any condition, covenant or agraement herain contaimad, togethar with any othar ndebtednessins) which Mortgrgor may owa to
Mortgagee. 1t baing furthar sgraed that any statemant, any note or obligation that s securad by thid mortgage shalt be congluswe awndance of such fact

|

| 2. 1a) That Morigagor shall provide, maintsin and defiver 10 Morigages pohcies of hre insurance [with extanded coveragal, amndd such ather insurance
em|Murtgﬂgaﬁ may from time to time require in companies, form, types, and amounts, and shall assign. with endorsements sauslaciory 10 Mortgageo.
anf! detiver to Martgagee with mortgagae clauses satistactory to Mortgagee all insurance pohcies of any kind or v any amaunt now ar héraatter 193ued
with respect to the real estate. Not later than the tirst day following the axpiration date of any and 8ll such :nsurance policies and at any tuma upor
reduast of Martgagee. Mortgagor shall furnish Mortgagee certificates of insurance issued by insurance companiss satisfactory to Mortgagee showing
thit tha amount and type of insurance raquirad by Mortgages harasunder 1s i effect. Al renewal palicies, with premiums paid, shall be delrvered tr
M:rrtgaqm at least thirty {30) days belors tha axpiration of the old poticias. | any nsuranca. of any part tharecl, shail axgire,
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or be withdrawn or becorme void or unsafe by Mort agor's breach ol any condition thareo!, or become void or unsafe by resson o! the larute of
impairment of the capital of any company by whicg'\ the insurance may then be carmed, or il for any reason whatever the msurance shafl be
unsatisfaciory to Mortgagea, Mortgager shall procure and deliver to Mortgages new insurance on the premises, sptislactory 1o Moripages. i Mortgegor
fgils to procure and deliver such new insurance, Morigagae may, but shall not be obligated to, procure same, and upon demand, hMaortomgor shall
reimbyrse Morigagee ail such coats expsnded with interast on such advance at the rate set forth in the note secured haraby. Morigagor shall grve
mmediate notice in writing 1o Mortgages of any loss, injury of damage aHacting the mortgaged real estate caused by any casualty or orcutfance. Ful
powar is hereby confarrad on Mortgagee to satile and compromise claims under ail pahicias and to damand, raceive, and receipt 1or Al maomas becoming
payable theraundsr and to assign absolutely all policies tc any hotder of the note or 10 the grantes of tha resl estate in the evant ol thg toreciosury o
this mortgagee and sacurity agreemaent ar other transfar of titla 1o the real astate in gxtinguishment of tha indebtodnass{es! securad hemh b Th Adont
of 1088 covered by any of the policies of insurance haran refarrad 1o, gach individual insurance company concerned 18 hareby authonzed and dirgcted s
make payment for such loss directly to the Mortgagee instead ol to the Mortgagor and the Morigagee jointly. and the nsurance procaads. after
deducting all costs of collection, inciuding reasonable atorneys’ tass, may he apphed by the Mortgagae at its oplign, arther 85 4 payment on Acc ot of
the intdabtednassias), secured hereby, whether or not then due or payable, or towasrd the restoratton, raconstrucuion. rapair, of atteration ol 1hwe real
astate, athaer to tha portion thereof by which said o3s was3 gustained ar any other portion thereaf,

{6} That togathar with and in addition to the monthly paymant of prncipal and intarest. and on the samea dats on which the pnncipal snd intgrest aro
payable under the terms ol the note secured hareby, Mortgagor, of requirad by Mortgagee, shall deposit with the Martgagese, 1 a non atarast W T LAY
account, & sum aqual to ana-tweltth {1712} of the yearly taxes and assassments which may be levied agairnat 1he taal astata and whah may attan
priofity over this mortgage, and ground rente, if any, ptus ona tweltth (1/12] ot the yearly premiums for insurance that will become due snid payable 1
renawi the nsurance an the real estate for coverage against joss by fira of such other hazard as may reasonably bo requirad by the Mortgague The
amount of such taxas, sssassments, ground rants, and premuma when unknown, shall be astimatad by tha Morigngao 1 thg amount ol 1undis held
shall axceed at any time the amount deemad NECcessary by the Morigagee to provide tor the paymaent of taxdes, assessments. ground rents and
insurance pramiums as they fall due, such excess shall be repaid to Morigagor or credited to Martgagor as Mortgages may datarming. If the amount of
the {unda held shall not be sufticient at sny ume to pay iaxes, assggsmants, ground rantg, and INSUrance pIeMwUmME a3 thay lall dua, Mortgagor shatl
pay to Mortgages any samount necessary 1o make up the deficiency upon notice from Mertgagee 1o Mortgagor requasting payrmant thereo!  Upon
paymant in tull 5t all suma secured by tiws mortgage. Morgages shaii promptly rafund 1D Mortgagor any funds ?wtd-

(cy That Morigagor shall pay and dimhur%ﬂe as the same become due alt taxes and assessments that may sccrue, be lved, or assessed upon he
raal estale or any part thereof, which may or bucoma a han priar to thes mortgage or have pricHity i payment 1o the incatitedniesg{as) secured
herehy, of upon Mortgagee's intereal therein or upon this mortgage or the indabtadnessias| of awvidence of indebtednessiasi securad heraby, wihouw
ragard to any law heretofora of hargafier anacted imposing paymant of the whaolt or any partis) thareot upon Morijagee, upon the passage of any 1w
mposing the payment of the whole or any part thareof upon Mortgagee or upon the renderng hy an appeliate court of competent unadiction that the
undettaking by Mortgagor to pay such taxes is legalty inoperative, thaen the indabtaednessies) secusad hergby without deduction shall, at tha gpluern o?
Mortgages, become immediataly due and payable, notwithstanding anything contaned 1n this mortgage or any law herstolore anactad. and Maorig agoe
shall not sutfer or permit any such taxes on the said roal gstate to bacome or remain dalinguent or permit any part therect or any nterast thernn o bae
sold for any taxem or asaessments; and further shall furrish annually to Mortgagea, prior 10 the date when they hecome dahnguant certficalos o
recaipts oi the proper offices ahawing full paymant of all such taxes and assessments.

1. That the real estate and tha improvemaents thereon ghall be keot in good condinon and no waate commiited or permitted thareon

4, That no buildingl of other improvement on the real estate shai be atructurally altered, remaved ar demohahad, withoutl the Mortgagee s prot
wrrten consent, nor shall any fixture or chattel covered by this mortgage and adaptad to the proper use and enjoyment of the real astate ba removed a!
any tme withoul like consent unless actually replaced by an article ot squal suitability ownad by Mortgagar. In the event ot any breach of thig rovanant
the Mortgagee may, n addition to any other rights of remedias, at any ume therealtsr, declare the whole of the indabtadnass{eyl sacurad hareby
immediately due and payable,

5 Thal Morgeger agrees that the indeblednessles) hereby secured shall at ance bacome due and payable and this morigags subject 1o Farmclasure
as providad for herain, at the option of holder nereof, when and if any statement of len ia filed under tha siatutes o! Alabama ralatng o the lens of
mechanics and matenalman, without regard to form and contents of such statement, and without regard to the existence of nonexistence al ther del,
or any part thareof, or of tha hen, on which such statement 19 based.

&, That Morigagor shall comply with all statutes, ordinancas, reguiations and laws promulgated by any governmantal entity asasesung jursde hion
ovar the real astate and any and all legal requiremaents shal be tully complied with by Martgagor.

7. That it Martgagor faila to insure the resl estate as herainabove provided, or to pay all or any part of the taxes or sasesamenty levied, Booiued
assessed upon or againat the raal astate of 1ha indebtadness(es! secured heraby, or any intgraat of Morigagee m aiher, or fals wr pay smmediniely and
discharge any and afl lieng, debts, and/ar chargas which might become fiens superior to the lien of 1his maorigags. Morigagee may, at (s option. nsufa
the rcal eatate andior pay asid taxes, sasessments, debts, liens and:or charges and any money which Mortgagee shall have so paii ahail constitube s
debt 1o Mortgagea additional to the indebtadnassies) sacurod hereby; ahall be secured by this morigage: shall bear the niergst 4at oul an the Aote
hatenabove referrsd 1o from date paid or incurfed; and, at the optinn of Mortgagee, shall be immeadiataly due and payable

2. That Morigagor agreas that no delay ar {silure ol Mortgegee to axascise any option 1o declara the maturity ol any indebtednossies) securad by
ihis mottgage. shail ba takan or daemed as & walver of its right 1o exercise such option, or to declare such forfeituce, eithar as to any paatl Hr prasant
defaull, snd it is further agread that no terma of GOonditions contained in this mortgage can be woaived,. alterad or changed oxcapt ns avdenced an
whiting, signed by the Mortgagor and by the holder hereof. and the procuramant of insufance ot the paymant of taxes ot other hens, dabls or i hatges
hy Martgagee shali not be taken or construsd as a waivar of its right to declare the maturity ol the indebtednassies} hereby sacured by resson ol 1he
jailure of Mortgagor 0 procura such insurance o7 10 pay such taxes, debis, hens or chargas.

3 That f Mortgagea sheif ba made s party to any swuil mwvolving the utle 1o the real estate and ampioys an attorney to rapresent 11 thetmn. o !
Mortgagor employs an attorney 1o aasist in settling of removing any cloud on the title to the real estale hereby conveyed that purports (o ba supenor to
the han of this mortgage it any respsct, Mongagor will pay 1o Mortgapae. when the same becames dua, auch attorney's fee as may be permutied Dy
law and as may be reasonnble lor such services, and if such fae 15 paid of incurred by Mortgager tha same shall be secured by the hsn ol thas mangagn
in additinn to the indabtednessies) secured hereby, and shall bear intarest from the date 1115 pad or incurred at the rata sat oul 10 tha note horeifabn e
rerfirrred ta and shall be at once due and payable.

10, That all expanees incurced by Mortgagee, including attorney’'s tee, 10 compromising, adjusting or defending ageinst hen clams or gncumbrati ey
sought to be fixed upan the real estate hereby conveyed, whether such ciaims aof ancumbrances ba vahd or nagt, shall become a pact a! tha
mt;iubtedmaﬁs{ﬂﬁh haraby securad.

11. That Mortyagor agrees to pay a ressonable attornay's fee as may be permitted by law 1o Mortgagae should the Mortgages empioy an ottormey
1> collect any indebtednesales) secured by this mortgage.

12 That notwithstanding that tha assignment of awards hereinabove rotarred to shall be deermmed to be salf executing, Mortgagor, atter the
allowance of a condemnation claim o award, snd the ascertainment of the amount due therean, and the isswng of a warrant by the condemnar for the
payvmant thareof, ahall axecute, st Martgagese's raquest, and tarthwith delivar to Mortgages. a vahd assignment in recordable 1orm, aasigmng all ot such
condemnation claims, awards or damages (0 Martgagee, Dut Not 1D @xcass at an amcunt sufficient to pay. satisfy and discharge the prmcipal som o
this mortgage and any advances made by Morigagee as heruin provided than remaining unpaid, with intarest thareon at the ratn spaclfied haramn, ooan
the note which this mortgage secures, to the date of payment, whether such remaining principal sum is thaen due or not by the terms of sawd Note of of
ihis mortgage.

13. That i Mortgagor shall make dofault in the payment of any of the indebtledness(es) hateby sécured, o! in the parformance of any of the Iorms of
condinans hersof, Mortgages may proceed 1o collect the rant, ncome and pratits from the real estate. amthar with ar withau 1y appowntrmant ol oo
recaivar: any rents, income and profits collectad by Mortgagae pnor 1o foraclosure of this mortgage, tess the £ost of collecting the same . inciuding any
ranl oslate cammission or attornay's fee incurrad, shall he cradited brst to advances AiTh Interast thareon, then 10 interest due an the prinons
ndabtedness, and the remainder, i any, to the principal dabtis} hereby secured.

|

. 14, That 1t is turthar agreed that il Mortgagor shall tad 1o pay. or cause to bs pad, the whole or any portion gl the principal sum, or any installmen?
ol ntarest tharacn, Of any othar indebtednesslas) the paymeant of which 15 heraby sucured, as they of any ol them matura, wither by fepse ol Lme o
ofbarwise, 10 Accordance with the agreements and covenants herein contained, of should dafault be mada in tha paymant of any mechamo’ s lnn
materaimen’s lien, INSUraNCe premiums, 1axes Of A33633Ments now, of which may hereatter be, tavied against, or which may bacome a hen on, tha 10l
p$tlatu, o should detault be made in any of the covenants. condions snd agreements harein contasined, then and in that avent the whole ol sl
poncisal sum, with interast theraon, and sl other indebtednaasies) sacured hereby, shall, at the option of the then holder of said indabtértressiasl, br
and hecome immaediately dus and payebla and the holder of the indebtedness{as) heraby gacured shall have the nghtl 10 snter upon and A8 QOBMARGH
of the tonl eatate, and slter, or without, taking such possession of the same, sell the mortgagen real estate a1 public gutcry. (0 front ol the courthousse
denr ol the county wherain the reat estate ia tocatad, to the highest bidder for cash, aither in person or by auvctonaar, altar lirat grving notce ol the
ume, placo, oni terms of such asale by publication once a weak tor thrae (3] successive weeks 11 s0me nawspaper pubhshed s county, and upon
tho paymant of the purchase money, the Muﬂgaﬂ&a or any person conducting said sale for 1t 15 authonzed arid ampowerad to axeculoe 10 The purchaser
;-:J spid sale & desd 1o the raal estate so purchased n tho name and on behall ol Mortgagaor, and the certihicala of the talder of the marlyage
ndabtadnass. nppointing said suctionaar to make such sale, shalt he prima tacie avidence of s authority in the real @state. or the equity of redemption
tpm this mortgage may be foraclosed by auit in any court nt compatent junsdiction as now prowvided by taw in tha Cass of past cue morigages the

artgages, ar tho then hoidar of the indebtadnessies) harahy secured, may bid at such sale and become the purchaser of the real astate i the highas!
bldder 1herefora. The proceads of any such sale shall ba apphed lal to the axpensas incurrad n making the sale and n all pnor afforts 1o ot
cbllection of the ndebtedness{es) secured herehy, including a reasonable attorney’s fee, or reasonabie attarnays’ tees, as permttecd by w Ior such
shrviced as may he. of have bean, necessaly in any one or more of tha foreclosure of this mortgage, of the coliaction of sad indebtadnessiest, and o
the pursurt of any efforts theratofore dirscted to that end. including, but without limitation to, the defense of any proceadinga inabitulad by the
Martgagor or anyone liable for sald indebtednessies) or intarested in the s kg anadd

?EII!!E!HE‘ G507 Paga I of 4 pages

e e —— TR 1
T



raal astate to pravent or delay. by any maans, the axercise of said power ol sale on the foreclosurs of this martgage: (B to tha paymant gf whatevs:
sum of sums Mortgages may hava paid out of becoma liahle to pay, in carrying out the provisions ol this mortgage, 1oo8ther with imtarest (hereon: (o]
to the payment and satislaction of said indebtednesaies) and interast thereon specitically refarred to harein 8 t0 tha day of sals and any nther
indebtednessias) secured by this mortgage: and id} the balance, il any, shalt be paid over to Morigagor, of MoriQagos's BUCCaESgQre OFr Asaipns. |n any
avent, the purchaser under any foreclosure sale, as provided barein, shall be under no obhgation to saa to the proper spplication of the nurchm Mone Yy

165, That n tha avent of tha enactment of any law by the State of Alabama, after the date of this mortgage. deducting trom the welug-0f tha reat
estate for the purpogse of taxation sny lien therean, or imposing any liability upen Mortgagees, in respect of the indebtednessies) sacur hetaby. of
changing in any way the laws now in force for the taxation of mortgages. or dabts sacured by morigages, or the manner b coltection of any auch
taxos, 80 a8 to affect this mortpage. Mortgagor shall pay any such obligation imposed on Mortgages thereby, and in the avent Mortgagor fails [c pay
such obligation or is prohibited by law from making such payman, the whole ot the principal sum secursd by this mortgage. togethar with the miterest
dua tharaon shall, at the opticn ot Mortgeges, without notice to any party, become immediately dua and payabla.

16. That should Mortgagor bacome insolvent or bankrupt; or should a recéiver ol Martgagor's property bé appointed; of shoukl! Morigagor
intantionally damage or attempt to remove aty improvements upcen said mortgaged real estate: or should it be discoverad after tha execulun an
deirvary of this instrument that there is a defect in the titke to or & len or encumbrance of any natura on tha real agtate pohor 1o the hen hareaot. o N
casa of an error or defact in the above describad note or this instrument of 1 the axocution or the acknowlsdgmant thereol; or ¢! a homentaad clam b
set up 1o the real setate or any part theraof adverse to this mortgage and if the said Mortgagor shall fail for thinty {30} days a'tar demand Dy the
Mortgagoe, or other holder or holders of said indebtednessies), to corract such defects in the titla or 1o remove any such len or encumbrance of

homastead clarm, or to correct any error in said note of this instrument o its axsecution, then, upon sny such default, 1adure or contingency the
Mortpagee, or other holdar or holders of said indebtednesgianl, ar any part thereo!. shall have the option ar nght. without notca or gemand, o tncinre
all 51 smd indebtednessias) then ramaining unpaid immediataly dus and payable, and may immediately or a1 any tme thersatiar torsciose this mortgage
by tha power of sale harein contained or by suit, as such Mortgages. or other holdar or hoiders of amd indabtadnesxiagl, may alect

17. That no right, title cor intereat in or 1o the morigaged real astate, or any part thareotf, shall ba sold, transfarrmd, assigned. conveyed, mooigagaed
or ancumbeared by a lien at any tima prior to tho payment in full of the indebtednessies! securad hereby without first obtaining tha prnior wirfign conaend
and approvsl of Mortgages which consent and approval shall be within Mortgagee's sole discretion; that in tha eveni of any viclatlon of this provision,
the antlre unpaid balance of tha indebtndnesaiss) secursd heraby, together with all intarest theraon, shall become due and paysbie immadiately at 1he
option ot Morigagea without notice to Martgagor, and shall ba recoverabie by Morigages torthwith or at sny time thargafter withowt atay of exacubon
or other process and tailurs of Mortgagor to pay all monies 10 Mortgages securad by this martgage shall be nn act of defauht entitling Martgages 1o
toreciosa this martgage in accordance with the terms hareof.

18. That il is the intent of the Mortgagor and Mortgages to secure any and all indebtednesales) of said Mortgagor to Morigagea, now axsting of
horeafter anising, due or to become dus, abaolute or contingent, liquidated or unliquidated, direct or indirect, o this mortgage is ntended and donas
secura, nat only the ndebtednesa hereingbove spaciticatly referred to, but also any and all othar debts, obligations and lisbilities of sad Moilgagor 1o
said Mortgagee, whether now existing or hesaafter arising, and any and sl extensions of renawalas of sema, or any part thereot, at any tvna belora
actual satisfaction and cancallation of this mortgage in tha Probats Oflice where recorded. and whether 1he same be avidenced by promuasary fote.
open accounl, gndorsement, guaranty agreement, pledge sgreement, or otherwise that 1T 15 expressly agreed that any indebtedness at any hima
secured hereby may be extended, rearrangod or ranawed and that any parn ot tha securnty hermin described may be waived or ralsased w»without
anywise allering, varying ce diminiahing the force, etfect or lien of this mortgage. and this martpage shall conbsnua aa a hrst han on sl ol the raal asiate
and other property and rights coverad heraby and not axpressly raleased until all sums with miterest and charges hereby secured are fully paid, and no
ather sacurity now existing or hersafter taken to sacure the payment of szaid indeblednessies) or any part thereo! aball 1n any manner Ba iImpaded or
atfected by the sxecution of this martgage; and no security subesquently taken by tortgagee or other halder or holders ot amd indebtednessies}) shak n
ary manner /mpair or affact the security given by this mortgage; and ail secunty tor the payment of said indebtedneasies) or any part thireot nhall he
taken, consideraed and held as cumulative.

19. That Mortgagor agrees !or itsel! and any and ail parsons or concerns clawming by, threugh of under Martgagor, that 1if it of any one ot inore o
them shail hold possession of the above describsd raal estate of any part thereo! subsequent to foreclosure hareundar, it or tha pariies so hokding
possagsion shall become and be considered as tenantis at will of the purchaser or purchasers at such foreclogure saie; and any such tenant faling of
retusing to surrender posseasion upon demand shall be guilty of torcible detamar and shall be liable to such purchaser or purchasurs for reasunshbie
rantial of tha real estate, and shalt be subjact to eviction and ramoval, forcible or otherwise, with or without process al law, and sll damages which may
he sustained by any such tenant as a reault thereof being haraby axpresaly wawed.

20. That Mortgagor agreas to {aithtully parform afl the covenanis ol the lassor ar landlord under present and luture iesses atfecung the martgayed
rual astate, and neither do nor neglact, nor parmit to be done, anything whith may drrmirish or impair their valug, or the ranta pravided for therain, or
tha nterest of the lessar or of the Mortgagee thargin or thereunder.

21. That Mortgagor shall furnish w0 Mortgagee within | } (days aftar the close of pach

Listal year of Morigagor, such financisl records 83 the holder of this mortgage may requae mciuding. but not imited to. an annuel statemant ol the
operation of the real astate which shall incluce annusl statements itemizing tha income and expsnsas. Bn Hemized rent rotl, togather wrth 8 complate
hnancral statament of Mortgagor's assets and lisbifities and itz profit and loss statement. Such statemant ahall be prepaad ty certified publx
accountant accaptable o Mortgeges or at Mortgagee's discretion be supportad by the affidavit of Mongagor. Sad intormation shall be Qiven 1o
Morigages at no axpense to Mortpages.

33 That if the ndebladness evidenced by the note specifically referred to hergwnabove 15 bewng advanced by Mortgagee o Mortgugor under he
terms and provigions and In accordance with a loan agreamant or construction ioan agreement ("agraemant”}, the terms and provesions ol sand
agresment are hareby incarporated by raferance as part of this mortgage as f fully sot out harein, and any dafault in the parflormance of the proviaions
tharaol, or Bny cuntract or agreement betwesn Mortgagor and Mortgagee, shall constituta a default heroundar entithng Morigagee 1o exernase the
remadies provided harain, including the right to foreciose this mortgage in accordance with the terms hereof; that each FUTURE ADVANCE advanced by

Martgagee to Martgagor is being advanced in accordance with an agresment dated
and s securad by this mortgage,

.23, That in the event this mortgage is second arkl subordinate to any prior mortgagelsi and in the event! tha Martgagor should faill to makae any
payenants which bocoms due on asid prior mortgagels). or should delault in any of the other terms, provistons and conditions of said pHOT MOFIGRGHITS]
ocour, then such detault under the prior mortgageis) shell conatitute an event af default undar the terms and provismiona of thus mortgage, and the
Mortgages harein may, at ity option, declare the entire indebtednessies) secured by this mortgage immediataly due snd payable and 1! payment 18 not
nromptly made, then declare 1his morigege in default and subjact to toreclosure, provided that the Mortgagee herein may, at is option, make, on behatt
of Mortgagor, any such paymenta which become due on said prior morigageis), or incur sny such expense or obligations on behai! ot Mongagor n
connection with the sait prior morigageis), in order to prevent tha foreclosure of sand prior mortgage(s!, and &l such amounts 30 expanded by the
within Mortnagee on bahalt of asid Mortgagor shall baccme a dabt to the Mortgagee and shalt ba secured by this morigage and shall baar interost frixm
the date of paymant at the maximum legal rate of interest from tima 1o tima permitted by the laws of the State of Alebama, and shall by at once dus
and payable, anutling the Mortgages to all of the rights and remedies provided hefain, nciuding, at Mortgages's option, the nght to foreciosae thu
mprtgagu_

24 Thay provited Blways that i Mortgagor pays the indebtedness{es} sacured by this mortgage, snd rambursas Mortpages, (18 AUCCassdis and
augigng. tor any amount 1 may have axpendsd pursusnt to the authonzation of tha mortpeage, inckuding without hmitation, sums spent I paymant nt
1aXBS, ASSARIMANTS. iNBurance of othar lians and intgrest thereon, and shall do and paerform all othar acts and things herein agread to be dons. thay
convavance shall ba null and void; otharwise 1t shall remawn in full farce and affect,

25 That any promiss mede by Maortgager hareir to pay mongy may be nnforced by a suit at law, and the secunty ot this marngage shall not be
waived thoreby, anc as to such debts the Mortgagor waives all rights of exemption under the laws and Constlulion of the Stata of Alabama ard agraus
to pay as parmitted by inw & reascnable attornay’s fee for the collection thereot

. 26. That no delay or failurs of Morigapes to exarcise any option haren gwen or reserved shall constitute a waiver of such aption o eslop
Mortgagoa from afterwards axercising same or any other option at any tima and the payment, of contracting to pay. by Mortgagea of anythang
Mortgagor has herein agresd to pay shall not constitute a waiver of default ol Martgagor in fahing to make said payments and shall not estop
Mortgagea from foraciosing thim mortgage on account of such fmlure of Mortgagor

27 That whatavar and whenaver in this morigege it shall be raQquirad or nermnmul' that notie or demand be pven or servad by any party, sack
notice or demand shalt be givan of sarved. and shall not be desmed to have been given or served unleas i writing and forwardert by reqatered or
certihed mail, return recaipt requeated, addressad as folows:

To Mortgagor: ~_DENMAN BUILDERS INC

2162 HIGHWAY 31 SOUTH

M Y (R —— g ST TR T LY R E R T

PELHAM, AL 35124

To Mortgages: Colonisl Bank
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28, That singular or plural words used herein o designate the Maortgagor shall bo construed to rater to the maker of ths mortjage, and all
covenants and agreaments herain contained shall bind the successors and assigns of the Mortgagor, and every option, nght and prvitege berea
resorved or secured to Morngsagee shall inure 1o tha benetit ¢f 1s succeidsors and assigns,

. i
23. That the unenlorceability or invaligity of any provision or provisions of this mortgage shall not render any other provision or provibiens Mwran
contined unenforceable or invalid. All rights or remedies of Mortgagee hereunder are cumulative and not alternabive, and are in addibon e thoae
providad by law. -

IN WITNESS WHEREOF, thae undermigned {has} (haval se! (its} (s} {her] [ther) handis} and seal{a}, on the day and year first abovo written

WITNESSES; / g ; T
a—'[i X‘ : : i, —— ________.______._______....___. e IS EAL
TLDERS INC
. . ———— R e 1 o T
ITS: PRESIDENT
e e — s e vee e ISEALS
. s e 1SE ALY
LHB/wp
999*99099
Iinst *
b
STATE OF ALABAMA, }
COUNTY } 03704 CRTIF 1ED
ps2l i pefIME
I, the undersignod, a Notary Public in and for said County, i said State, hereby certify that ] %
e\ W CoNT 124,79

whose namealis) (1m) farel signed to the foregoing conveyanca and whao {19l {arel known to m@hacﬂ\?:wlﬂdgﬂﬂ belore mé on this day that. bamng intotmed
of the conments of the convayance, (het {abel {thay) exacuted the samo voluntasdveaen the Hday the sarma bears date.

Grvirn unders my hand and official saal this the day of .19

LW k. —— —— — i — =

Notsry Public

STATE OF ALABAMA )

SHELBY COUNTY |

l, the undersignad, a Notary Pubtic in and lor said County, i said State, hereby cartity that RODNEY B. DENMAN

whose name as PRESIDENT af DENMAN BUILDERS INC .16 Ligned 13 the toregoing
convayance and who is known to ma, acknowledged before me on this day thet, being informed of the contants of the convovarcs ha, as such ot ar
and with full authority, axecuted the same voluntanly for and as the act of said corporation.

_r»,

Given under my hand and ottficial sasl this the 26th day of

Notary Pubhs

This instrument prapared by TAMMY WILSON

|
Colprua! Bank

1528 1ST AVENUE NORTH
BIRMINGHAM, AL 35201
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