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- " THIS LIMITED WARRANTY DEED is made the 26th day of February, in the year
1999, between CMS TURTLE LAKE, L.P., a Delaware limited partnership, as to a Thirty-Nine
and - Thirty-Two One Hundredths percent (39.32%) undivided interest, ("Grantor"), whose

~ address is Two Bala Plaza, 333 City Line Ave., Bala Cynwd, PA 19004 and DOUBLE LAKE
VENTURESL,, LLC, a Georgia limited liability company ("Grantee"), whose address is c/o Galest
Management Corporation, 695 Rotterdam [ndustrial Park, Schenectady, New York 12306 (the
words "Girantor” and "Grantee" to include their respective heirs, successors and assigns where the

o cQ_nt'ext requires Or permits).

- WITNESSETH that Grantor, for and n consideration of the sum of One Million, Two
" Hundred Eight-Eight Thousand, Nine Hundred and Two Dollars and 95/100 ($1,288,902.95) 1n
hand paid at and before the sealing and delivery of these presents, the assumption of 37% of
_existing indebtedness in the principal amount of $2.288.262.04 as secured by that certain
Mortgage, Security Agreement and Assignment of Rents and Leases by Grantor to Alabama
Housing Finance Authority, dated September 1, 1996, and recorded under Instrument 1996-
30697 and other good and valuable consideration, the receipt, adequacy and sufficiency of which
are hereby acknowledged, by these presents does hereby grant, bargain, sell and convey unto
Grantee its Thirty-Nine and Thirty-Two One Hundredths percent (39.32%) undivided interest in

and to the following described real property (the "Property™), to-wit:

All that tract or parcel of land lying and being in Shelby County, Alabama

being more particularly described on Exhibit "A" attached hereto and
incorporated herein by this reference; TOGETHER with any and all
~ easements, rights of way, appurtenances, of rights appertaining or in
anywise belonging thereto; and TOGETHER with any and all
improvements, structures or fixtures located therein or thereon.

TO HAVE AND TO HOLD the Property with all and singular the rights, members and
appurtenances thereof, to the same being, belonging, or in anywise appertaining, to the only
proper use, benefit and behoof of Grantee, subject only to those matters set forth in Exhibit "B"

attached hereto and incorporated herein by this reference, forever, in FEE SIMPLE.

AND Grantor will warrant and forever defend the right and title to the Property unto
Grantee against the claims of all persons claiming by, through or under Grantor.

Var ﬁ/ﬁyﬂ P VL .--"7"/ v 0468732.01
5T

' ﬁ\f 06‘7(_‘_’0/ &Iy /Zfﬂﬁ_vz,;;,r/ <

;'.
arl_-r'
-3
¥
A
Ef‘i-‘
4
i
"E .
£
=
£
:.
:: B



This Deed is subject to the requirements and restrictions contained in that dertain [,
Regulatory Agreement and Declaration of Restrictive Covenants as shown in Real Book 75, Page s
104, and as amended in Real Book 234, Page 864, recorded in the office of of the Judge of
Probate of Shelby County, Alabama as Instrument Nos. 1995-29142 and 1995-29141 and by that

~ Regulatory Agreement and Declaration of Restrictive Covenants dated as of September 1, 1996
“and recorded in the office of the Judge of Probate of Shelby County, Alabama as Instrument No.
~ 1996-30693, the terms of such Agreements are incorporated herein by reference.
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IN WITNESS WHEREOF, Grantor has caused this Deed to be executed and delivered
under seal as of the date first written above. -

| | | GRANTOR:
Witnesses as to all parties: |

; "- | | CMS TURTLE LAKE, L.P., a Delaware
limited partnership

By:  MSPS Multifamily, Inc., a Delaware
corporation, its General Partner

)
By: ,AL /, 'a Y

N 3 ] I -.__"r
T: -’ -
STATE OF GEORGIA
COUNTY OF FULTON
I, \72*:74 A /)7 M /? / ZZ— , @ notary ublic in and for said state, hereby
certify that 7oaa S SAEELEN whose name as Y of MSPS Mutlifamily, Inc.,

‘a Delaware corporation, general partner of CMS Turtle Lake, L.P., a Delaware limited
partnership, is signed to the foregoing conveyance, and who is known to me, acknowledged
“before me on this day that, being informed of the contents of the conveyance, he, as such

V ﬁ | and with full authority, executed the same voluntarily for and as the act of said

limited partnership.

* Given under my hand this g{,t_b( day of February, A D. 1999.

My Commission Expires Oct. 01, 2002
My commission expires.

INOTARY SEAL]
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EXHIBIT "A"
Legal Description

Atractoflarﬂ :I.n the Saxtlmest quarber of the Northeast quarter of Section S,
Township 19 South, Range 1 West, Shelby County, Alabama, more particularly described

| ' : left 90°
feet; ﬁmm:therlytamenttnsaidmfarlds.mfeet, thence turn

and run Easterly 254.15 feet; thence tum right 90° 27' 457 and run Southerly

for 218.26 feet; thence tamm left 90° mﬂrmEasterlyfcm'l?&.Of_eetmamjnt?a
ﬂ'e-East_limofsaidSa:ﬂmtquarbarofmmBastqmrter: ﬂ'ﬂmmleﬂ-:%
axﬂnmhbrtrﬂrlyala'gsaidEastlhafﬂr%ﬁfeetmﬁﬂmmtofthjmﬂIg.beﬁg
situated in Shelby County, Alabama.
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Exhibit B

Permitted Exceptions

Taxes for the year 1999 and subsequent years, not yet due and payable.
. Riparia_n rights incident to the premises.

'- nghts of tenants in possession, as tenants only, under unrecorded leases.

Regulatory Agreement and Declaration of Restrictive Covenant, dated as of May 8, 1986, as shown 1n

" Real Book 75, page 104, public records of Shelby County, Alabama; as amended by Amendment to

Regulatory Agreement and Declaration of Restrictive Covenants, dated as of January 1, 1989, as shown

* in Real Book 234, page 864, aforesaid Records; as further amended by First Supplemental Regulatory

Agreement and Declaration of Restrictive Covenants dated as of September 1, 1995, recorded October
13, 1995 in Instrument Number 1995-29141, aforesaid Records; as affected by First Supplemental Trust
Indenture, dated as of September 1, 1995, recorded October 13, 1995 in Instrument Number 1995-
29141, aforesaid Records.

Right-of-Way granted to Alabama Power Company, dated February 4, 1987, recorded in Real Book 133,
page 547, aforesaid Records.

Minerals and mining rights excepted in deed, dated February 12, 1982, Deed Volume 337, page 771,

- aforesaid Records.

Right-of-way granted Alabama Power Company, dated March 25, 1941, recorded in Deed Book 111,
page 405, aforesaid Records, and Deed Book 138, page 539, aforesaid Records.

All utilities, roadways and improvements as set forth in the Survey of Karl Hager, dated August 7, 1995.

Regulatory Agreement and Declaration of Restrictive Covenants dated as of September 1, 1996 and
recorded in Instrament Number 1999-30693, aforesaid Records.

Mortgage, Security Agreement and Assignment of Rents and Leases by Balboa Investment Group, 11,
a California General Partnership, to Alabama Housing Finance Authority, dated September 1, 1996, and
recorded under Tnstrument Number 1996-30697, aforesaid Records; together with that certain
Assignment of Rents & Leases recorded under Instrument Number 1996-30696, aforesaid Records.

Mortgage, Security Agréement and Assignment of Rents and Leases by Alabama Housing Finance
Authority and Balboa Investment Group, II, a California General Partnership to AmSouth Bank of
Alabama, dated September 1, 1996, and recorded under Instrument Number 1996-30694, aforesaid

Records.

UCC Financing Statements Nos.: 1996-30695 and 1996-30698, aforesatd Records.
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