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MORTGAGE
THIS MDHTG&GE t"Sncumy Instrumnnl") i8 gwin on FEBRUARY 26, 1999

. —

- | (‘Borrowor?). Thie Securily Instrument 15 given o
* . which is arganized and existing
. and whose addrass 15

: A |"Lendet)
Borrower owas Lﬂrndnr the prm:npat sum of Elghty Exiid The o 2 B T
Dotlars (U.S. $ ___88,800.00 }. Thll dtl:t I8 ewdaﬁced b’f Bnrrnwnr s nole dated the same dale as
this Security Instrument ("Note"), which provides for monthly payments, with the full debit, it not pand eariier, due anc payable
on MARCH 1. 2029 . This Security Instrumaen} secures to Lender' {a] tha rapaymen! of the

dabt evidenced by tha Note, with inlarest, and all renewals, extensions and modifications of tha Note; (b} the payment of all
othar sums, with interest, advanced under paragraph 7 1o protec! the security of this Security Instrument. and {c} the par.
formance of Borrower's covenants and agreements under this Security strument and the Note. For this purpote

Borrower does hareby maorgage, grant and convey to Lender and Lender's successors and assigns, with power of sale, the
foliowing described property located in _SHELBY County, Aiabama

Lot 264, according to the Survey of Wyrﬂm Wilkerson Sector, Phase 111 as

recarded in MAp Book 24, Page 66, in the Picbate Office of Shelby County, Alabama.
which hac the addrass of _7468 WYNDHAM PARKWAY ._HELENA
[Strast] [Coty)
Alabama _A5080- ("Propeny Address™);
[£ip Ceoda)

TO HAVE AND TO HOLD this properny unto Lender and Lender's successars and assigns, forever, togeiher with
all the impiovements now or hereafter erected on the proparly, and all easements, appurtenances, and tixiures now ar
hareafter & part of the property. All replacemarnits and additions sha¥ also be covered by \his Securty Instrumant  All ot the
foregoing is referred to in this Sacurlly Instrument as the Froparty”

BORROWER COVENANTS that Borrower is lawfuliy seised of the estate hereby convayed and has the nght to
mortgage, grant and convey the Property and that the Property is unencumbared, excepl tor encumbrances ol racord
Borrowar warrants and will defend generally the title to the Property against all clams and demands. subject to any en-
cumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unitorm covenants with inmitexd
variations by jurisdiction 1o constitute a unilorm securty instrumant covering raal property.
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UNIFORM COVENANTS. Borrowsr and Lander covenart and agree as joliows: - .

1. Paymaent of Principal and interest; Prepaymant and Late Charges Borrawer shall pramptly pay wher due tfs
principal of and interest on the debt evidanced by the Note and any prepayment and late charges due under the Note.

2. Furis for Taxes and insurance. Subject to applicable law or 1o a written waiver by Lender. Borrowar shall pay
to Lendar on the day monthly payments are due undar the Note, until the Note is paid in full, a sum "Funds™ for: (a; yearty
taxes and assassmeants which may attain priority over this Security lnstrument as a lien on the Property; (b} yearly laasehcld
paymants or graund rents on the Praperty, it any; (c} yearly hazard or property insurance premiums. [d) yoarly flood 16
sirance premiums, if any; (@) yearly morigage insurance premiums, il any; and (f} any sums payable by Borrower to Lendaer,
in accordance with the provisions of paragraph 8. in lieu of the payment of mortgage insurance premiums. Thesa items ato
called "Escrow hems.” Lender may, at any time, collect and held Funds in an amount not to axceed the maximum amount a
lender for s tederally related mortgage loan may require for Borrower's escrow account undet the fedaral Heal Estate
Seitlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. Seclion 2601 ot seq. (HESPAT). unless
another taw that applies to the Funds sets a lesser amount, If so, Lender may, at any tims, collec! and hoid Funds an an
amount not 10 exceed the lesser amount. Lender may astimate the amount ot Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Rems or otherwise in accardance with applicable law.

The Funde shal! be held in an institution whase deposits are insured by a tederal agency, instrumentaity. ar entily
{including Lender, L ender is such an institulion} or in any Faederal Home Loan Bank. Lender shail apply the Funds to puay
the Escrow hems. Lender may not charge Borrower far holding and applying the Funds, annually analynng the escrow
account, or verifying the Escrow Hems, unless Lender pays Borrower interast en the Funds and applicable faw parmils
Lender ta make such & charge. However, Lender may require Berrower to pay a one-time charge for an independen! real
eslate tax reporting sarvice used by Lander In cannection with this loan, unless applicable law provides otharwise. Unlass
an agresment is made or appiicable law requires interest 10 be paid, Lender shall not be required to pay Borrgwer any n-
terest or earcings on the Funds, Borrower and Lender may agree in writing, howaver, that intarast shall be pad on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credds and debts to
the Funds and the putpose for which each debrt t1¢ the Funds was made The Funds are pledged as addmional securty for
all sums secured by this Sacurity Instrumaent.

¥ the Funds held by Lender exceed the amounts permilted to ba held by apphcabie law Lender shail account 1o
Borrower lor the excess Funds in accordance with the requiremants of applicable law. K the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow tema when dua. Lendar may so nolity Borrower n writing. and o
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficigncy in no more than twelve monthly payments, at Lendar's sale discretion.

Upon payment in tull of all sums secured by this Securdy Instrument, Lender shall promptly refund to Borrower ary
Funds held by Lender, I, under paragraph 21, Lendar shail acquire or sel the Property, Lender, prior to The acquisition or
sale of the Propenty, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agains! the sums
secured by this Securily Instrument.

3. Application of Payments.  Unless applicable law provides otherwise, all payments receved by Lander under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due undar the Note: second. 1o amounts payabie
undar paragraph 2; third, to interest due; fourth, 1o principal due; and last. to any jate charges due undar the Note

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, lines and mposilions attnbutable 1o the
Property which may aftain priority over this Security Instrument, and leaseheld paymaents or ground rents. 1 any. Borrower
shall pay thesa obligations in the manner provided in paragraph 2, or it nat paid in that mannar, Boirrower shall pay them cn
time direcily 10 the person owed paymaent. Borrower shall promptly furnish to Lender all notices ol amounts to be pad
undes this paragraph. I Borrowss makes these payments directly, Borrower shail promptly furnish to Lendes recepis
evidencing the payments.

Borrower shall promptly discharge any jien which has priority over this Security instrumant untess Borrower ia)
agrees In writing to the payment of the obligation secured by the lien in a mannaer acceptable to Lender: tb) contests
in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's cpinion
operate 1o prevent the enforcemant of the lien; or {c) secures from the holder of the lien an agreement satistactory to Lender
subordinating the lien to this Security Instrument. H Lendar determines that any part of the Property 15 suDect (o a lén
which may attain priority over this Security instrumant, Lender may give Borrower a netica identilying the hen. Borrower
shall satisfy the lien or taks one ¢r more of the actions set forth above within 10 days of the giving of notice,

5. Hazard of Propserty Insurance. Borrower shali keep the improvemants now existing or hereafter ereciad on the
Property insured against loss by fire, hazards inzluded within the term "extended coverage™ and any other hazards. inciug-
ing floods or foading, for which Lender requires insuranca, This insurance shali be maintained in the amounts and for the
periods that Lender requites. The insurance carier prowvding the insurance shail be chosen by Borrower subject to
Lender's approval which shall not be unreasanably withheld. ¥ Borrower fails to maintain coverage described above.
Lender may, at Lender's option, obtain coverage to protect Lander's rights in the Propaerty in accordance with paragraph 7.

All insurance policles and renewals shall be acceptable to Lender and shall include a standard mongage clause
Lender shall have the right 1o hold the policies and renewals. ¥ Lender requires, Borrower shall promptly give 1o Lendes att
receipts of pad premiums and renewal notices, In the event of loss, Borrower shall give prompt nolice to the msurance car.
rier and Lender. Lender may make proof of lass f not made promptly by Borrower.

Unless Landar and Borrower otherwise agree in writing, insurance proceeds shall be apphed 1o restoration or rapad
of the Property damaged. if the restoration or repair 15 economically teasible and Lendet's securdy is pot lessened N the
restoration or repair is not economically feasible or Lender's security would be lessened, the Insurance proceeds shall be
applied to the sums secursd by this Security instrumant, whether or not then due, with any excess pad 1o Barrowar. H#
Borrower abandons the Praoperty, or does not answer within 30 days a notice from Lender thal lhe insurance carner has ot
fered to saftle a claim, than Lander may collect the insurance proceads. Landar may use the procesds to rapair or restara
the Propaerty or io pay sums secured by this Security Instrumant, whether or not then due. Tha 30-day perod will bixpin
when the notice 1S given,
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Unless Lender and Borrower othorwise agrae in writing, any apphcation of proceeds 1o principal shall not exiend or’
postpone the due date of the monthly payments raferred to in paragraphs 1 and 2 or change the amounts of the paymentd
. ¥ under paragraph 21 the Property is acquirec by Lendaer, Barrower's right to any insurance policies and proceeds resulting

from damage to the Propeny prior to the acquisition shall pass to Lander to the extent of the sums secured by this Securily
instrument immediataly prios to the acquistion.

6. Occupsncy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Appication; Leasshuoids.
Borrower shall cocupy, establish, and use the Property as Borrower's principal rasidence within sixty days aRter the execu.
tion of this Security instrument and shall continue to cccupy the Property as Borrower's principal residence for at lsast one
year after the date of occupancy, unless Lender otherwise agreas in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exis! which are beyond Borrower’s control.  Borrower shail not dasiroy.
damage or impair the Propaerty, aliow the Property to deteriorate, ar commit waste on the Property. Borrower shali be n

| detaull if any forfeiture action ar proceeding, whether civil or criminal, is begun that in Lender's good faith judgmant couid

. result in forfeiture of the Property or otharwise materially impair the lien created by this Security Instrument or Lenger s
security interest. Borrower may cure such a defauk and reinstate, as provided in paragraph 18, by causing the action of
proceeding to be dismissed with a ruling that, in Lendar's good faith determination, precludes forfeture of the Borrawer's in-
torast in the Property or other material impairment of the lian created by this Security Instrument or Lenders securty
intorast. Borrower shall also be in default # Borrower, during the kan application process, gave matanally false or inac.
curate infarmation or statements to Lender {or faitad to provide Lender with any material information) in conneclion wrh the
loan evidenced by the Note, including. but not limiled 1o, representations concerning Borrowar's occupancy of the Property
as a principal rasidence. N this Security Instrument is on a leasehokd, Borrower shall comply with all the prowisions of the
laase. ¥ Borrower acquires fee tille 1o the Property, the leasehokd and the fee title shail not merge unless Lender agraes 1o
the merger in writing.

7. Protection of Lencler's Rights in the Proparty.  if Borrowsr fails to perform the covenantis and agreamants con.
tained in this Security Instrument, or there is a lagal proceeding that may signiticantly affact Lender's rghts in the Property
(such as a proceeding in bankruptcy, probate, for condemnation or forfeture or to anforce laws or regulations), then Lendar
may do and pay tor whatever is necessary 1o protact the vaiue of the Property and Lender's tights in the Proparty Landar's
actions may include paying any sums secured by a lien which has priority ovaer this Security instrumant, appeating 1n coutl,
paying reasonable attorneys’ fees and entering on the Propany 10 make repairs. Athough Lender may take action undser

" this paragraph 7, Lender doas not hava to do so. |

Any amounts disbursed by Lender undar this paragraph 7 shall become additional debt of Borrowar securad by 1k
Security Instrumant, Unless Borrower and Lender agree to cther terms of payment, thesé amounts shall bear interest fram
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requast-
Ing payment.

8. Mortgage nsurance. ¥ Lender requirad mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrawer shall pay the premiums required to maintain the morgage insufance n affect. W, lar any
reason, the martgage insurance coverage required by Lander lapses or ceases tc be in sffect. Borrower shall pay the
premiums required to cbtain coverage substantially equivalent to the maortgage insurance previously in effect. at a cost sub-
stantially equivalent to the cost to Borrower of the morigage insurance previously in effect, from an aflernate mortgage n-
surer approved by Lender. I substantially equivalent mortgage insurance coverage is rot avaiigble, Borrower shall pay to
Lender each month a sum equal 1o one-twelth of the yearly mortgage insurance premium baing paid by Borrower whan tne
insurance coverage lapsed or ceased to be in effect. Lender will accept, uf.ae and raetain these paymants as a loss resarve in
lieu of mortgage insuranca. Loss reserve payments may no lenger be required, at tha option of Lender. # margagae
surance coverage (in the amount and for the periad thal Lender requires) provided by an insurer approved by Lender agiun
bacomaes available and is obtained. Borrowsr shail pay the premiums required to maintain mortgage insurance 1 eftect o
lo provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written agraament ba-
twean Borraowar end Lender or applicable iaw. |

8. inspection.  Lender or ils agent may make reascnable entrias upon and inspections of the Properly. Lendar
shall give Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inspechion

10. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connaeclion wilh
any condemnation or other taking of any part of the Properly, or for convaeyance In lisu of condemnation, are hereby assig-
nad and shall be paid to Lender.

In tha svant of a tatal taking of the Property, the proceeds shall be applied 10 the sums securad by this Securty
instrument, whether or not then due, with any excess paid 10 Borrower. In the event of a partial taking of the Proparty :n
which the tair markel vaiue of the Property immediately belore the taking is equal to or greater than 1he amount of the sums
secured by this Security Instrument immediately befora the taking. unless Borrower and Lender otherwise agree in wriing,
the sums securad by this Security instrument shall be reduced by the amount of the proceads mulipliad by the lollowing
fraction; (a} tha total amount of the sums cecured immediately before the taking, divided by (i) the fait market value of the
Properly immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial takuyg ol lhe
Property in which the fair markat vaiue of the Property immediately betore the taking is less than the amount of the sums
secured immadiately before the taking, unless Borrower and Lender otherwise agree in wrting ofr unless applicable law
otharwise provides, the proceeds shall be applied to the sums secured by this Securtty Instrumant whather or not the sums
are than due,

¥ the Proparty is abandonad by Borrowsr, or if, after notice by Lender to Borrower 1hat the condemnor offers 1o make
an award or settle a claim for damages, Borrower faiis 1o raspoand 10 Lendgr within 30 days aftar the date the notice 1s gwan.
Lender is authorized to collect and apply the proceeds, at s option, either to restoration or repair of the Property or 1o the
sums secured by this Security instrument, whether or not then due.

Unless Lendar and Borrows! otherwise agree in writing, any application of praceads 1o principal shali not axtand of
posiponé the due date of the monthly paymants raferred to in paragraphs 1 and 2 or change the amount of such payments
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11. Borrowsr Not Released: Forbasrance By Lender Not a Walver.  Extension ol the tme for paymenl of
modilication of amorization of the sums secured by this Security Instrument granted by Lender te any succassor in Mt
of Borrower shall not operate 1o release the liability of the original Borrower or Borrower's successors m intarast. Lendas
shall not be required 10 commence proceedings against any succassor in interest or refuse 10 extend time for payment or
otherwise modify amonization of the sums secuted by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's successors in interest.  Any torbaarance by Lender in exercising any nght or remady shall
not be a waiver of or preclude the exercise of any nght or remedy.

12. Successors and Assigns Bound: Joint and Several Liabity; Co-signers. The covenants and agreemaents of
thiz Security Instrument shall bind and banefit the successors and assigns of Lander and Borrowar, subjec! 1o the
provisions of paragraph 17. Borrower's covenants and agreements shall be jom and several. Any Borrowar who co-signs
this Security Instrument but does not execute the Note: {a) 1s ce-signing this Security Instrument only to martgage. grant
and convey that Borrower's interest in the Property undar the terms of this Securlty Instrument; (b) 15 nol parsonally
obligated 1o pay the sums secured by this Security Instrument; and {¢) agrees that |.ender and any other Borrowar may
agroe to extend. modily, forbear or make any accommodations with regard to the terms of this Securty Instrumen! or the
Note without that Borrower’s consent.

13. Loan Charges. i the joan secured by this Securty instrument is subject 1o a law which sals maximum ioan
charges, and that law is finally interpreted so that the interest or other loan charges collected of (o be collacted n connec:
tion with the loan excesed the parmittad limits, then: {a) any such igan charge shall be reduced by the amount necessary 10
reduce the charge to the permitted limit; and (b} any sums already collected from Borrower which axcesdsd parmted imits
will he refunded to Borrower. Lender may choose 1o maka this refund by reducing tha principal owed under the Note or by
making a direct payment to Borrower. I a relund reduces principal, the reduction will ba treated as a partial prepaymant
without any prepayment charge under the Note.

14, Notices. Any notice to Borrawer provided for in this Securty Instrument shall be given by delivaring it ot by
mailing it by first class mail uniess applicable law requires use of anather method. The notite shall ba diracied 1o the
Property Address ot any othar address Borrower designates by notice to Lender. Any notice to Lender shall be gven by
first class mail to Lender's addrass stated herein or any othor address Lender dasignates by nolice to Borrowat. Any notce
provided for in this Security Instrument thall be desmed 10 have been given 1o Borrowar or Lender when givan as proviged
in this paragraph.

15. Govemning Law; Severablity.  This Security Instrument shall be governed by tederal law and the law of the
jurisdiction in which the Propenty is located. In the avent that any provision or clause of this Securdy Instrument or the Note
conflicts with applicable 1aw, such conflict shall not affect other provisions of this Securtty Instrument or the Note which can
be given effect without the conflicting provision. To this and the provisions of this Security instrument and 1he Note are
declared to be severable.

16, Borrower's Copy. Borrower shall be given ane conformad copy of the Nole and of thts Security instrument

17. Transier of the Property or a Benefici interest In Borrower. |t ali or any part of the Propaerty or any interas! in
it 15 sold or transterred (or if a beneficial interest in Borrawer is sold or transferred and Borrowaer is not a natural persan;
without Lender's gtior written consent, Lender may, at #s option, require immediate paymant in full of all sums securad by
this Security Instrumaent. Howsvar, this eption shall not be exercised by Lendar ff exercise is prohibited by tederat law as o
the date of this Security instrument,

f Lender exercises this option, Lander shail give Borrowsr notice of acceleration. The notica shail provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums securad by
this Security Instrument. i Borrower fails to pay these sums prior to the expiration of this penod, Lender may invoke any
remadios parmitted by this Security Instrumant without further notice or demand on Borrower.

18. Borrowes's Right to Relnatate. I Borrower maeets certain conditions, Borrower shall have the nght to have on
lorcement of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days (or such other panod as ap-
plicable law may specify for reinstatement) befare sale of the Property pursuant 1o any power ol sale contaned wn this
Sacurily Instrument; or (b} entry of a judgment enfarcing this Securtty Instrument. Those conditions are that Borrowar: [a)
pays Lendar all sums which then would be due under this Security Instrument and the Note as if no acceleration had
oceurred:; {b) cures any default of any other covanants or agreemants; (c) pays alt axpenses mncurred In énlorcing s
Security Instrument, including, but not limitad to, reasonable attornays’ fees; and {d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrumant, Lender’s rights in the Property and Borrowst's ablga
lion to pay tha sums secured by this Security Instrumaent shall continua unchanged. Upoan reiristatament by Borrower this
Security Instrument and the obligations secured hereby shall remain fully eflective as i no acceleration had occutred
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sals of Note; Change of Loan Servicer.  The Note or a partial interest n the Note {logaether with this Secutity
Instrument) may be sold one or mora times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer™) that collects manthly payments due under the Note and this Security instrument. Thare aiso
may be ona ar more changes of the Loan Servicer unrelated to a sale of the Nota. M ithere is a change o! the Loan Servaar,
Borrower will be given written notice of the change in accordance with paragraph 14 above and appicable law. The nolica
will state the name and address of the new Loan Servicer and the address to which paymeants shoukd be made. The notice
will also contain any other information raquired by applicable law.

20. Mazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage. or ralease
of any Hazardous Substances on or in tha Praperly. Borrower shatl not do, nor allow anyone else to do. anything aflecting
the Property that is in violation of any Environmeantal Law. The preceding two sentences shall nol apply to the presance.
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized 1o be ap
propnate to normal residential uses and to maintenance of tha Property.

Borrower shali promptly giva Lander written notice of any investigatian, claim. demand, iawsuit or other achion by any
governmental or regulatory agency or private party involving the Properly and any Hazardous Substance or Environmentil
l.aw of which Borrower has actual knowledge. i Borrower learns, or is notified by any governmental or requlatory authordy
that any removal or other remadiation of any Hazardous Suhstance affecting the Property 15 nacessary, Borrower shall

promptly take all necessary remedial actions in accordance with Environmental Law. |
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| As used In this paragraph 20, ‘Hazardous Subsiances™ are those subsiances defined as toxic of hazardous substan-
| cesby Ervironmaentst Law and the following substances: gasciine, kerosens, other flammable or toxic pelrojeum products,
i toxic peaticikdes and herbicides, volatiis sohents, materisle containing asbesios of formalishyde and radioactive materials. |
. Asused Inthis paragraph 20, '"Envirenmentsl Law" means jecleral lows and laws of the juriadiction whara the Property is i
jocated that relate to health, safely or environmsntal protection. |
NON-UNFORM COVENANTS. Borrowsr and Lender further covenant and agree as foliows:
21. Accsleistion: Remediss. Lander shall give notice to Borrower priot to accelsration olowing Borrower's breach ol
any covensit or agreement in this Security Instrumaent (but not prior 1o acceleration under paragraph 17 uniess applicable
iaw provides otherwiss). The notics shall speclly: (s) the delsu; {b) the action required to cure the default; (c) a date, not
jezs then 30 days from the date the notice ls given 1o Bomower, by which the defsul must be cured; and {d) that fallurs to
cure the defaull on or bafors the dats spaciiid I the notice may result in scceleration of the sums secured by this Security
instrument and sals of the Prapenty. The notics shall kwther Inform Borrawer of the right to reinsiate after acceisrsiion and
the right to bring a court action to assart the now- sxistence of a default or any other delenss of Borrower to soceleration
and sale. H the defeult ls not cured on or before the date apecilied In the notive, Lender at ks option may require immediaie
pnmhmnfummwmhm:mwmmmmmmm and may invoke the power of sale
and any other remedies permitted by applicabls aw. Larxier shall be entitied to coflect al sxpsnaes incurted in pursuing
the remaediss provided In this pamgraph 21, Including, but not imited to, reasconable attormeya’ fses and costs of o
evidencs.
¥ Lender iwvokes the power of sale, Lander shall give a copy of a notice lo Borrower in {he manner provided In
paragraph 14. Lender shall pub¥eh the notice of ssle Once a wesk for three conasculive weeka In a newspapar published n
SHELBY - ___County, Alsbama, and thersupon shall sal the Property to the highest bidder st
public auction at the ko door of the County Courthouse of this County. Lander shall deliver to the purchaser Landaer's
desd conveying the Property. Lsnder or ks designes may purchase the Property sl any sals. Borrower covenants and
agrees that the procesds of the ssie shall be appliad in the joflowing order: (a) to all expsnses of the sale, Inckxding, but not
limitact (0 , reascnabie attomays’ fees; (b} to all sums sscured by this Security Insirument; and (c) any sxcess to the person
or persons legally entitied to .
22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall ralaase this Securty
Instrument without charge to Borrower. Borrower shall pay any recordation cosis,
23. Walers. Borrower waives all rights of homastead exemption in the Property and relinquishas all nghts of cur
tesy and dower in the Proparty.
24. Riders 10 this Securlty Instrument. I cne or more riders are executed by Borrower and recorded together with
this Security nstrument, the covenants and agresmants ot each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of lhis Securily Instrument as if the rider(s) were a part of this Securly

Instrument. {Check applicable box{es)]

Adjustable Rate Fidar 1 Condominium Rider 1-4 Family Rid et
Graduated Payment Rider Planned Unit Development Rider Biwaekly Payment Rideo-
Balicon Rider Rate Improvement Rider Secand Home Hider
Other(s) [specity]

BY SIGNING BELOW, Borrowes accepts and agrees to the lerms and covenants contained in this Securtty Instrument
and in any rider{s) execuled by Borroweér and recorded with d.
Witnasses.

3 ‘J; }? i ; i
L “%]Y}Jﬂ_ L LS [I;\_}{‘{’ /(‘\-// I:‘;.". |
J ol |
AMANDA E. WADE ~er[nm:r'

Social Security Numb ar-_

[eal]
-Borrower

Social Securty Number

- [Sual
-Borrowar

Social Securty Number

STATE OF ALABAMA, SHELBY COUNTY ss:

On this 26th day of February, 1999, a Notary Public in and for said county and in said state,

hereby certify that Amanda E. Wade, an unmarried person, whose name(s) was sighed 1o the foregomng
conveyance, and who is known to me, acknowledged before me that, being informed of the contents of the
conveyance, she executed the same voluntarily and as her act on the day the same bears date.

y .Jll

Given under my hand and seal of office this 26th day of February, 1999,

My Commission Expires: 12/23/00

r—

c— e E

Notary Public

! This instrument was prepared by:  Kevin K. Hays, P.C.
; .~ 200 Canyon Park Drive
i Pelham, AL 35124




PLANNED UNIT DEVELOPMENT RIDER : ;
THIS PLANNED UNIT DEVELOPMENT RIDER is made this _26TH gay of _[FEBRUARY, ¥a99

and is incorporaled into and shall be deemed to amend and supplement the Morngage, Deed ot Trust ul Securit'l/
Deed (the "Security instrument™) of the same date, given by the undersigned (the "Borrower”) to secure Borrowers
Note to SO UST MORTGAGE CORPORATION (the "Lender]

of the same date and covering the Pmpm described in the Security Instrument and located at:
7468 WYNDHAM FARKWAY, H 35080-

Loan No. 4936488

I— awor. arm et

" [Property Address)

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other su¢h
parceis and certain comman areas and facilities, as described in . -

{the "Declaration”). The Property is a part of a planned unit development known as .
Wyndham

{Name of Slanned Ut Dwvelopment]

(the "PUD". The Propeny also includes Borrower's interest in the homeowners association or equivalent eniny
owning or managing the common areas an facillties of the PUD (the "Owners Association™) and the uses, benalis
and proceeds of Borrower's interest,

PUD COVENANTS. In addition to the covenants and agreements made in the Security Insirument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's Constituent
Documents. The "Constituent Documents™ are the; (i) Declaration; (ii) articles of incorporation, trust instrumend or
any equivalent document which creates the Owners Association; and (iii) any by-laws or other rules or regulations
of the Owners Association. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant
to the Consthuent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted nsurance
carrier, a "master” or "blanket” policy insuring the Property which is satistactory to Lender and which provides in.
surance coverage-in the amounts, for the periods, and against the hazards Lender requires, inCluding fire and
hazards included within the lerm "extended coverage,” than:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment 1o Lender of the yearty
premium instaliments for hazard insurance on the Praoperty, and

{ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemsad satistied to the extent that the required coverage is provided by the Qwners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master or blanket policy.

In the event of a distribution of hazard insurance praceeds in lieu of restoration of repair followirng) a kss 1o
the Property, or to common areas and facilities of the PUD, any proceeds payabie 10 Bhrrower are hereby assig-
ned and shall be paid to Lender. Lender shall apply the proceeds o the sums securéd by the Security Instrument.
with any excess pai to Borrower.

C. Public Liablity Insurance. Borrower shall take such actions as may be reasonable 10 insure that the
Owners Associalion maintains a public liability insurance policy acceptable in form, amount, and exient. ol
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of ali or any pan of the Property or the common
areas and faciities of tha PUD, or tor any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security instrument as
provided in Uniform Covenant 9.

E. Lender's Prior Consent, Borrower shalt not, except after notice to Lender and with Lender's prior wnt-
ten consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonmeni or termination required by law
in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnaton or
eminent domain;

(i) any amendment to any provision of the "Constituent Documents™ if the provision is tor the express
benetit of Lander: .

(i) termination of professional management and assumption of self-managemen of the Owners
Association; or

(iv} any action which would have the effect of rendering the public fiability insurance coverage mam-
tained by the Owners Association unacceptable to Lender.

F. Remedisa. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debit of Borrower secured by
the Security instrument. Unless Barrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice trom Lender
to Borrower requqsﬂnq payment.

BY S{EiNING BELOW, Bonuwnf accepts and agrees to the terms and provisions contained in this PUD Rider

A . AN

"

-r
l R4 (Seal) (Seal)

«Borrwpr ; n.
e rim (Seal) o (Seal)

-$rrweer  EEE
(Seal} . ___ {Seal

-Harrerwer T
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