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MORTGAGE 445783

THIS MORTGAGE ("Sccurity Instrument™} is given on Fabruary 26, 19995 . The gramtor 15

PHILLIP A. DRAN and
YWBUORY DEAN His Wife

-
 MELODIE

("Borrower™). This Security Instrument is given to

MOLTON,ALLEN & WILLIAMI CORPORATION

which is organized and existing undet the laws of ~ The State Of Alabama . and whosce
address is 1000 URBAN CENTER DRIVE, SULITE 500, BIRMINGHAM, AL 35242

(*Lender™). Borrower owes Lender the principal sum of
ONE HUNDRED FOURTEXEN THOUSAND SEVEN HUNDRED FPIFTY & 0G/100

Dollars (L}.S. § 114.750.00
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument (“Note"), which provides for monthly
payments, with the full debt, if not paid easlier, due and payable on March 1, 2023 . This Secunity

Instrument secures 10 Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all repewals, extensions and

maodifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protec( the securiy of
this Security Instrument; and {(c) the performance of Borrower’s covenants and agreements under this Security Instrumenst and the

Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, with
power of sale, the following described property located in Shelby County, Alabama:

SEE ATTACHED EXHIBIT “A" FOR LEGAL DESCRIPTION

The proceeds of the loan secured by this mortgage have been applied
towards the refinance of the property.

Melodie Dean is one and the same person as Melody Dean.

which has the address of 175 HWY 101 STERRETT (Sareet, iy ).
Alabama 35347 iZip Code} (" Property Address”™);

ALABAMA - Single Family - FNMA/FHLMC
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TO HAVE AND TO HOLD ithis property unto Lender and Lender’s successors and assigns, lorever, together with ald the

'improvenknis now or hereafler erected on the property, and all easements, appurtenances, and fixtures now or hereafter a pagt o!

~ ithe property. All replacements and additions shall also be covered by this Secunty Instrument AR of the foregoing {8 referretl 1o
in this Security Instrument as the "Property.” |
~ BORROWER COVENANTS that Borrower is lawfully seised of the estawe hereby conveyed and has the night 1o m:rt;:ﬁ'pt'.
grant and convey the Property and that the Property is unencumbered, except for encumbrances ol record Horrower warrants and
will defend generaily the title 1o the Property against all claims and demands. subject 10 any encumbrances of record

THIS SECURITY INSTRUMENT combines umiform covenants for national use and noon-uniform covenants with hmted
variations by jurisdiction te constitute a uniform security instrument covering real property

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly  pay when due  the
principal of and interest on the deb! evidenced by the Note and any prepayment and iate charges duc under the Note

2. Funds for Taxes and Insurance. Subject 10 applicable law or to a written wawer by Lender, Borrower shall pay
Lender on the day monthly payments are due under the Note, until the Note 15 paid i full, a sum ("Funds™) tor ta) yearly 1aves
and assessments which may attain priority over this Security Instrument as a lien on the Property. (b} yearly leaschold payments
ot ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums, (d) yeariy flood insuranue pretmuums, if
any; (¢) yearly mortgage insurance premiums, if any, and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph B, in lieu of the payment of morigage insurance premiums. These tems are called "Fscrow hems -
Lender may, at any time, collect andd hold Funds in an amount not 1o exceed the maximum amount a lender for a federally related
‘mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1874 as
‘amended Ffrom time to time, 12 U.S.C. Section 2601 er seg. ("RESPA”), unless another faw that applies w0 the Funds sets s lesser
‘amount. If o, Lender may. at any time, collect and hoid Punds in an amount not to exceed the lesser ameount  Lender
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Bsorow llems of
otherwise in accordance with applicable law.

The Punds shall be held in an institution whose depuosits are insured by a federal agency, instrumentahty, or enfily Oniudng
Lender, if Lender is such an inslitution} or in any Federa! Home Loan Bank. Lender shall apply the Funds o pay the bscrow
lterns. Lender may not charge Borrower for holding and applying the Funds, annually aralyzing the escrow account, or venbying
the Escrow [lems, unless Lender pays Borrower interest on the Funds and applicable taw permuts Lender to make such a charpe
However, Lender may reguire Borrower 1o pay a one-time charge for an independent real estate tax reporting service used h
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreemwnt is made or applicable L
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earmings on the Funds  Botrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shalt give to Borrower, without charge. an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit 1o the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Insurument

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account 1o Borrower 1ot
the excess Funds in accordance with the requirements of applicable law. It the amount of the Funds beld by Lender a1 any tme i
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in wrinng, and. in such vase Borrower shall pa
o Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency i no more than mwelve
monthly payments, at Lender’s sole discretion.

: Upon peyment in ful! of all sums secured by this Security Instrument, Lender shall promptly retund 10 Borrower any Funds

. held by Lender. If, under paragraph 2!, Lender shall acquire or seli the Property. Lender. prior o the avquisitiin or sale of the

' Property, shall apply any Funds held by Lender at the time of acqusition or sale as a crednt agamnst the sums secured by this
Secunty Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all paynwnts received by Lender under paragraphs
| and 2 shall be applied: first, o any prepayment charges due under the Note; secord, 1o amounts payable under paragraph .
third, to interest due: fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on i directiy to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts 1 be pad under this paragraph U
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments

Borrower shall prompely discharge any lien which has priority over this Security Instrument unless Borrower an agrees 1n
writing to the payment of the obligation secured by the lien in a manner acceptable 10 Lender, (b) comtesty in good taith the lien
by, or defends against enforcement of the lien . legal proceedings which an the Lender’s opinon operale 1o prevent the
enforcement of the lien: or (c) secures from the holder of the lien an agreement satistactory o Lender subordinating the ben 1o
this Security Instrument. If Lender determines that any part of the Property is subject to a hen which may attan prioniy over this
Security Instrument, Lender may give Borrower a notice idemtifying the lien. Borrower shall satisfy the hien or take one or more
of the actions set forth above within 10 days of the giving of notice.
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. |flooding, for which Lender requires insurance. This insurance shall be maintzined in the amounts and for the pc'riod* that
requires. The insurance carrier providing the insurance shali be chosen by Borrower subject w Lender’s approval which shall-not. :

%. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on: the Propeny
insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards, including ﬂmﬂt of

be unreasonably withheld. If Borrower fails 1o maintain coverage described above, Lender may. al Lender’s option, offiain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shail

~ have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender ali receiprs of paid
. premiurns and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender

may make proof of loss if not made promptly by Borrower.

Unleas Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 restoration or repair of the
Property damaged, if the restoralion or repair is economically feasible and Lender's security is not jessened. H the restoraton of
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied 1o the sums
secured by this Security Imstriment, whether of not then due, with any excess pawd to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carner has offered to settie a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to tepair or restore the Property or 10 pay suns secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the nolice 15 given.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone

the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If under paragraph
|21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage 1o the
' Property prior io th¢ acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immmedaately
prior to the acquisiton.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Lessebolds,
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence withn sixly days afler the execution of
this Security instrument and shall continue to occupy the Property as Borrower 's principal residence for at Jeast one year afer the
date of occupancy, uniess Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impasr the Property,

“allow the Property lo deteriorate, or commit wasie on the Property. Borrower shall be in default if any forfeiture acton or

proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property o
otherwise naterially impair the lien created by this Security Instrument of Lender’s security intevest. Borrower may cure such &
default and reinstate, as provided in paragraph 18, by causing the action or proceeding o be dismissed with a ruling that. in
Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material impawrment of

_the ken created by this Security Instrument or Lendsr's security mterest. Borrower shall also be in default if Borrower, duriag the

" loan application process, gave materially false or maccurate information or statements lo Lender {or failed w provide Lencker with
. any material information) in connection with the Joan evidenced by the Note, including, but not limied (o, representatons

concerning Borrower's occuparcy of the Property as a principal residence. If this Security Instrument 15 on a leasehold. Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee utle shall

not merge unless Lender agrees to the metger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contamed in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whalever is necessary to protect the value of the Property and Lender’s righis in the Property. Lender’s actions may inchude
paying any sums secured by a lien which has prionity over this Security Instrument, appearing in court, paying reasonabk:
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7. Lender
does ot have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shal]l hecome additional debt of Borrower secured by this Sequnty
instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a candition of making the loan secured by this Securny
Instrument, Borrower shall pay the premiums required Lo maintain the mongage insurance i effect. Iif, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 10 be In effect, Borrower shall pay the premmums required to
obtain coverage substantially cquivalent to the mortgage insurance previously in effect, at a cost substantially equivalert o the
cost 10 Borrower of the mortgage insurance previously in effect, from an alicrnaic mortgage insurer approved by Lender.
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay io Lender each mooth a2 sum;equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o
be in effect. Lender will accept, use and retain these paymenis as a loss reserve in licu of morigage insurance, Loss reserve
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and fdr the period

that Lender requires) provided by an insurer approved by Lender again becomes available and i3 oblained. Barrower shall pay tw
premiums required to maintain mongage insurance in effect. or to provide a loss reserve, unul the requirement *n: rnnndngr
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonible entries upon and inspections of the Property. Lender shall five |

Botrower notice at the time of or prior (o an inspection specitying reasonable cause for the inspection.
10. Condemnation., The proceeds of any award or claim for damages, direct or consequemial, in connection with any

condemnation or other taking of any part of the Property, or for conveyance in Lieu of condemnation, arc hereby assigned and

shall be paid o Lender.
In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secunity Instrurnent,

- whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fauxr market
. valoe of the Property immediatcly before the taking is equal (o or greater than the amount of (he sums secured by this Securnity
" Instrumers immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
. Secarity hostrument shall be reduced by the amouni of the proceeds multiptied by the following fraction: (a) the total amoumni of

the sums secured immediately before the taking, divided by (b) the fair market value of the Property immwdiately belorne the

laking. Any balance shall be paid to Borrower. in the event of a partial taking of the Property in which the fair market valee of the
Property immediately before the laking is less than the amount of the sums secured immediately before the takmg. unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied o the
sums secured by this Security Inatrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after natice by Lender to Borrower that the condempor offers to make an

‘award or settle a claim for damages, Borrower fails 10 respond (o Lender within 30 days afier the date the nouice 15 given, Lender |
is authorized to collect and apply the proceeds, at its option, either to restoration of repair of the Property or to the sums s¢eurcd

by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principat shail not extend or postpone
the due date of the momthly payments referred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not & Walver.  Extension of the ime for paymen or modification
of amortization of the sums sccured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not aperate to release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required 1o

commence proceedings against any JUCCESsOr I interest or refuse to exiend time for payment or otherwise modify amortization of

the sums securcd by this Security Instrument by reason of any demand made by the oniginal Borrawer or Borrower’s sikcessors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preciude the excrcwme of any
right or remedy. |

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of  dus

Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 10 the provisions ol

patagraph 17, Borrower’'s covenants and agreements shall be jomnt and several. Any Borrower who co-signs this Securty
instrument but does not execute the Note: (a) is co-signing this Security Instrument only 10 mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Secunty Instrument; (b) is not personally cbligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, maodify, forbear or
make any accommeodations with regard to the terms of this Security Instrument or the Note without that Borrower s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges.
and that law is finally interpreted so that the interest or other loan charges collectad or 10 be vollected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 10 reduce the charge o U
permitied limit, and (b) any sums alrcady collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by redwcing the principal owed under the Note or by making a direct payment o
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepasyment without any prepayment charge
ander the Nole.

14, Notlces. Any notice to Borrower provided for in tis Security [nstrument shall be given by delivering it or by mailing i

" by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the Property Address or

any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mal to Lender's
address stated herein or any other address Lender designates by notice 1o Borrower. Any notice provided for in this. Security
instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security instrument shall be governed by federal law and the law of the
junisdiction in which the Property is located. In the evert that any provision ¢¢ clause of this Security Instrument or the Note
conllicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end ihe provisions of this Security Instrument and the Note are declared o
be severable.
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument. E
17, Transfer of the Property or a Beneficlal Interest in Borrower. [ all or any part of the Propezty or any interest 1.8 1s
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower 15 not a nawmral pegson) without
Lender’s prior written consent, Lender may. Bl its option, require immediaie payment in full of all sums secured by this Securuy
instrument. However. this option shall not be exercised by Lender if exercise is prohibited by federal law as of the daw of Jhs
Security Instrument. ol ;
. If Lender exercises this option, Lender shall give Borrower notice of accelération. The notice shall provide a period of nol less i
* than 30 days from the date the notice is delivered or mailed within which Bofrower must pay all sums secured by this Secunity
Instrument. If Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke any remedics permited
. by this Security Instrument without further notice or demand on Borrower.
18. Borrower’s Right (o Reinstate.  If Borrower meets certain conditions, Borrower shall have the right to haav e
enforcement of this Security Instrument discontiousd at any time prior to the earlier of: (a) 3 days {or such other period as
~ applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale comained n this Secunty
- Instrument; or (b) mdufl judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
'sums which then be due under this Security Instrument and the Note as if no acceieration had occurred. (b) cures any
‘default of any other covenants or agreements; (C) pays all expenscs incurred in enforcing this Security Instrument, inchxisng, but
ot limited 10, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require 1o assure that the lien of this
:Security instrumemt, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Securty
' Instrument shall continue unchanged. Upon. reinstatement by Borrower, this Security Instrument and the obligatons secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case ot
-acceleration under paragraph 17.
19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note {together with Utus Secunty
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
'as the "Loan Servicer*) that collects monthly payments due under the Note and this Security Instrument, There also may be one or
‘more changes of the Loan Servicer unrciated 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
' given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The potice will also comtain any other
information required by applicable law.
20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, of release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage tn the
Property of smail quantities of Hazardous Substances that are generally recognized to be appropriate 10 normnal residential uses
and (0 maintcnance of the ‘
Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuil or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowiedge. If Borrower learns, or is notified by any povernmenizl ot reguiatory authonty, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Barrower shall promptly 1ake all
necessary remedial actions in accordance with Environments! Law. ;
. As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances hy
Environmental Law and the following substances: gasoline, kerosene, other flammable or 10X petroleum productls, X
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive maierials. As used n
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property s located that rela
to health, safety or environmenial protection. |

——ie e - A

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration: Remedies. Lender shall give notice to Borrower prior (o accelerution folowing Borrower's breach
ufnnymvmmntnrnwmmlnﬂﬁ&mﬂtyImtrunmﬂﬂ:utnntpriortnmknﬂnnundtrwaphITun}um
applicable law provides otherwise). The notice shall specify: (a) the default; (b} the action required to cure the defaul(; {c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the suma secured
by this Security Instrument and sale of the Property. The notice shall further Inform Borrower of the right (o reinstate
after acceleration and the right to bring & court action to asseri the non-existence of a default or any other defentie of
Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender, at it
option, may require iImmediate payment in full of all sums secured by this Security Instrument without further deniand

" and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitied to collect
all expenses incurred In pursuing the remedies provided In this paragraph 21, including, but not Limited to, reasomable
attorneys’ fees and costs of title evidence. .
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| If Lender invokes the power of sale, Lender shall give a copy of a nptice to Borrower in the mmmeripmvkiei in
paragraph 14. Lender shall publish the notice of sale once & week for three consecutive weeks in a m-wspnw blis
.- Shelby County, Alabama, and thereupon shall sell the Property to the hlahe:t
" auction at the front door of the County Courthouse of this County. Lender shafl deliver to the purchaser Lmder;,
- conveylng the Property. Lender or its designee may purchase the Property at any sale. Borrower covenams and
that the proceeds of the sale shall be applied in the following order: (a} to all expenses of the sale, lntluding, but not
~ limited to, reasonable attorneys’ fees; (b) to all sums secured by this Secm#y Instrurmnent; and () any excess to the person
‘or persons legally eatitied to i,
' 22. Release. Upon payment of all sums secured by this Security Insinumm Lender shall release this Security Insirument
without charge 10 Borrower. Borrower shall pay any recordation costs.
23, Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of curtesy amx]
dower in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shull amend and supplenacnt
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Ensirument.
' [Check applicable box(es)]

Adjustable Rate Rider ] Condominium Rider [ ] 1-4 Family Rider

] Graduated Payment Rider :" Planned Unit Development Rider | ] Biweekly Payment Rider
Balloon Rider { "] Rate Improvement Rider "] Sccond Home Rider
V.A. Rider F'] Othet(s) [specify]

BY SIGNING BELOW, Borrower accepts and aprees to the terms and covenants contained in this Secunity Instrument and 1n

 any rider(s) executed by Borrower and recorded with it
Wilnesses.
Z 4\\ Q'}_‘m {Seal)

PHILLIP A. DEAN H-ummﬂ
| e _._Lfm.,'_t..a e ASecal) |
e e e DEAN Bairrower
MELODIE
e e e Sea) e _(Seal)
i -Bomewer -Reirrowes
. STATE OF ALABAMA, Jefferson County ss: QRAPRX
| Onthis 26th day of February . 1999 1, the undersigned

- , & Notary Public in and for said county and in said state, hereby cerufy that
‘Phillip A, Dean and X&XXXX Dean

MELODIE
. whose name{s) 4are signed 1 the
{oregoing conveyance, and who are known 10 me, acknowledged before me ﬂ'ﬁl. being mnformed of the cotlents
of the conveyance, t hey executed the same voluntarily and a4 L : fic Hay the same bears date.
Given under my hand and sgal of office this 26th day oy /B4 ; 1999

My Commission Expires: /[} (7&5/21"‘63/ fiA T T e e e

Notary Public
This instrument was prepared by
Patyick F. Suith, Stricklaml & Smith, 4 Office Park Circle, #212, Birmingrem, AL 35223
A sSR(AL) 921 o1 Page fi ot b Form 3003 9/90
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)
THIS ADJUSTABLE RATE RIDER is made this 26  gayof  February .
1999 . and is incorporated into and shall be deemed (o amend and suppiement the Mongage.

Deed of Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the

"Borrower") to secure Borrower’s Adjustable Rate Note (the "Note™) to

MOLTON, ALLEN & LLIAME CORPORATION

(the "Lender”) of the same date and covering the Property described in the Sccunty Instrument and
iocated at:

175 HNY 101 STERRETT Alabama 35147

| Propetty Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Secunty
{nstrument, Borrower and Lender furiher covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 10.375 4 The Note provides for

changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates |

The interest rate ] will pay may change on the firstday of March . 2000
and on that day every sixth month thereafter. Each date on which my interest rate could change 13 called a
"Change Date.”

{B) The Index

Beginning with the first Change Date. my interest rate will be based on an Index. The "Index” 15 the
average of interbank offered rates for six-month U.S. dollar-denominated deposits in ibe London markel

{"LIBOR™), as published in The Wall Street Journal. The most recemt Index figure available as of the
MULTISTATE ADJUSTABLE RATE RIDER - LYBOR INDEX - Single Family - Freddie Mnc Uniformn  Insirisaent
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first business day of the month immediately preceding the month in which the Change Date occurs is called
the "Current Index.” |

If the Index is no longer available, the Now Holder will choosc a new Index that 1s based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Cakulation of Changes

Before each Change Date, the Note Holder will calculate my new mierest rawe by adding
EII m m-l‘ﬂﬂﬂ H Ftl'l:l:mlﬂﬂ mmﬂﬂ

A 6.750 @) 10 the Current Index. The Note Holder will then round the resull of this

additicn to the nearest one-eighth of one percentage point ((.125%). Subjcct to the limits stated In Section
4(D) below, this rounded amount will be my new interest raie until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the Matority Dawe at my
new interest rate in substantislly equal payments, The result of this caiculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes

The interest fate | am required to pay at the first Change Dawe will not be greater than

13.37 % or less than 7.375 %. Thercafier, my interest raie will
never be increased or decreased on any single Change Date by more than one percentage poind (1.0%) from
the rate u{ :ugrgs; 1 have been paying for the preceding six months| My interest rate will never be greater than

. % .

{E) Effective Date of Changes i

My new interest rate will become effective on each Chang¢ Date. 1 will pay the amoumt of my new
monthly payment beginning on the first monthly payment date afigr the Change Date until the amount of my
monthly payment changes again. |

{F) Notice of Changes

The Note Holder will deliver or mai! 1o me a notice of any changes in my interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information reguired by
law to be given me and also the tide and telephone number of a person who will answer any questson 1 may
have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Untform Covenant 17 of the Security Instrumemn is amended 1o read as follows:

Transfer of the Property or a Beneficinl Interest in Borrower. [f all or any pant of the Property of
any interest in il is sold or transferred (or if a beneficial mnterest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender’s prior written consent, Lender may, at s oplion, require
immediate payment in full of all sums secured by this Security Instrument. However, this oplion shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Enstrument. Lender
also shalt not exercise this option if: {a) Borrower causes (0 be submitted 1o Lender infornution required by

Lender to evaluate the imtended transferee as if a new loan were being made 1o the trmtw
Initanly:
@R815U (9705 Page 2 of 3 . Form 3102 7/92
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reasonably determines that Lender’s security will pot be impaired by the loan assumption and that the risk of
a breach of any covenant or agreement in this Security Instrument is accepiabic to Lender.

To the extent permitied by applicable law, Lender may charge a reasopable fee as a condilon (o
Lender’s consent to the loan assumption. Lender may also require the transferee to sign an assumphion
agreement that is accepiable to Lender and that obligates the transferee 10 keep all the promises and
agreements made in the Note and in this Secunty instrument. Borrower will continue to be obligated under
the Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exarcises the option to require immediate payment in full, Lender shall give Borrower notice

of acceleration. The notice shall provide a period of not less than 30 days from the date the notice 1s delivered

or mailed within which Borrower must pay all sums secured by this Security [nstrument. If Borrower fails 1o
pay these sums prior to the expiration of this period, Lender may mvoke any remedics permitied by this
Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contaned in ths

Adjustabie Rate Rider.

Phillip A. Dean

{Seal}

-Borrower

{Scal)

-Borrower

{Seal)

-Borrower

{Seal)

-Borrower

{Scal)

1 !E“ﬂ B T

eiody Dean

-Barmewer

(Seal)

MELODIE

-Buormswer

{Scal}

-Buwrroowet

o iSeal

Page Jul 2

-Bormiwer
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