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MORTGAGE
THIS MORTGAGE {"Sucunly Inatrumanl"} i ghran on FEEHQ&HY g_g. 1999
The grantor s _BRIE :

L S— . — - ar o

{"Borrnwar”} This Securily Instrumant 15 qwen 1o

SOUTHTRUST MORTGAGE CORPORATION ' . which is arganized and exssting

undet tha laws of w . . and whose addrgss -
AY Bilds \LABAP __ande:7)

Bnrmwnr owes Lender the prln:tpll sLm r.ﬂ MHHMLEMM Two Hundred and 00/100

Dollars (WU.5. % __ 203,200.00 }. This debt is evidanced by Borrowsi's note dated the same date a

this Securdy Insirurment {("Nate™), which provides lor monthly paymenis, with the fuli debt, it nol pard earlier, dbe and payal:le

on MARCH 1, 2029 . This Security Inslrument sgcures 1o Lendor- (a) the repaymant of the

debl svidenced by the Nole, with inleres!, and all renawals, exlensions apd modilications of the Note; (b} the payment ol all
olher sums, wilh interest, advanced under paragraph 7 lo protect the sacurity of this Security Instrumaent; and [¢) the pat
lormance of Borrower's covenants and agreements under this Security Instrumeant and the Hote. for this pumposa
Bornrowe: does heieby marigage, grant and convey to Lender and Lender’s successors and assigns, with powet nf sale The
following described property located in _ SHELBY Coumy, Alabam.

LOT 36, ACCORDING TO THE SURVEY OF THIRD ADDITION TO RIVERCHASE COUNTRY CLUB,
AS RECORDED IN MAP BOOK 7, PAGE 53, IN THE PROBATE OFFICE OF SHELBY COUNTY,

ALABAMA.

THIS IS A PURCHASE MOHEY MORTGAGE.

which has the addrass of _2033 LAKEMOOR DRIVE ._BIRMINGHAM e
[Steat] {City}
Alabama _95244- ("Properly Address™;
[Zip Code]

10O HAVE AND TO HOLD this properly unlo Lender and Lender's succassors and assigns, lotaver. 1ogelher with
all the improvements now or herealter erected on the property, and ali easements, appurtenances. and hxtures now or
harealter a pant of the properly. All replacements and additions shall alse be covered by this Security Instrument Al of the
foregoing is relerred 1o In this Securily Instrument as the "Property™.

BORROWER COVENANTS that Borrower is lawiully seised of the estate hereby conveyed and has the nght 10
mortgage, grant and convey the Property and that the Properly is unancumbeted, except tor encumbtarices ol record
Borrowar warranis and will defend generally the title to tha Propaity against all claims and demands, subject to any an
cumbrances of racord,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unmilorm covenants wilh limited
varialions by jutisdiction to constilule a uniform securily instrument cavering real property.

ALABAMA -Single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT Form 30Q1_ 9/90 &19{5: f ol 5 pagws;
GFS Form GQ00010 Initials . '
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UNIFORM COVENANTS. Borrowsr and Lencler covenant and agres as jollows: -

1. Paymanl of Principal and interest; Prepayment and Late Charges. Borrower shall promptly pay when due tfia
principal of and interest on the deb! avidenced by the Nota and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance.  Subject to applicable law or to a written waiver by Lender, Borrower shail pay
to Lender on the day monthly payments are due undar the Note, until tha Note is paid in full. a sum {*Funds®) tor. (a} yearly
taxes and assessments which may attain priority aver this Security Instrumant as a lien on the Proparty. (b) yealy leasehold
payments or ground rents on the Properly, if any; (c) yearly hazard or property insurance premiums; (d) yeatly flood in-
surance premiums, if any; (e) yearly mortghge insurance premiums, it any; and (1) any sums payable by Borrower o Lander
in accordance with the provisions of paragraph 8, in fiau of the payment of mortgage insurance pramiums. These dems ara
called "Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount not 1o excead the maximum amount &
lender for a federally related mortgage loan may require for Borrower's escrow account under the lederal Real Estate
Settlemant Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPAT, uniess
another iaw that applies to the Funds sets a lesser amount. K so, Landar may, at any time, coliact and hold Funds in an
amount not to excesd the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonabie estimates of expenditures of future Escrow hems or otharwise in accordance with applicablae law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entily
(including Lender, if Lender Is such an institution) or in any Federal Home Loan Bank. Lender shali apply the Funds to pay
the Escrow ttems. Lender may not charge Borrower for holding and applying the Funds. annuaily analyzing the escrow
account, ar verifying the Escrow Rems, unlass Lender pays Borrower intarest on the Funds and applicable law permits
Lendar to make such a charge. However, Lander may require Borrower to pay a one-time charge for an mdependent real
gstate tax reporting sarvice used by Lender in conaaction with this loan, untess applicable taw provides otherwise. Unless
an agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any in-
terest or earnings on the Funds, Borrower and [ender may agree in wriling, hawever, that interest shall be pad on the
Funds. Lender shall give to Barrower, without charge, an annual accourting of the Funds, showing credits and debds 1o
the Funds and the purposa for which each dabit to the Funds was made. The Funds are pledged as additional sat.:urrty tor
all sums secured by this Security Instrument.

# the Funds held by Lender excesd the amounts permitted to be held by applicable law, Lender shafl account to
Borrower for the excess Funds in accardance with the requirements of applicabie law. K the amount of the Funds hekd by
Lander at any time is not sufficient to pay the Escrow ltems when due, Lender may so notity Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary tc make up he déficiency. Borrower shall make up thg
deficiency in no more than twelve manthly paymants, at Lerdlar's scle discration.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Bnrruwaf any
Funds held by Lender. i, under paragraph 21, Lender shall acquire or sell the Propesty, Lender, prior to the acquiston of
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a cred#t against the sums
secured by this Security Instrument.

3. Application of Payments.  Unless applicable law provides otherwise, all payments receied by Lender under
paragraphs 1 and 2 shall be applied: first, 10 any prepayment charges due under the Note; sacond, 10 amounts payabis
under paragraph 2; third, to imerast due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Lisha. Sorrower shall pay all taxes, assessments, charges, fines and impositions attributable 1o the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not pasd in that manner, Borrower shall'pay theém an
time directly to the person cwed payment. Borrowar shall promptly furnish to Lender all notices of amuuntiﬁ to be pawd
under this paragraph. W Borrower makes these payments directly. Borrower shall promptly furaish 1o Lender receipts
svidencing the payments. |

Barrower shali premptly discharge any lien which has priority over this Security Instrument uniess Borrowar {a)
agrees in writing to the payment of the obiigation secured by the lien in a manner acceptable to Lender: {b) contasts
in good faith the lian by, or detends against enforcement of the fien in, legal proceedings which inthe Lender's cpinion
cperate to prevent the enforcament of the lien; or (¢) secures from the holder of the lien an agreement satisfactery to Leander
subardinating the lian to this Security Instrument. # Lender datarmines that any part of the Property 18 subject to a lien
which may attain priority over this Security Instrument, Lender may give Borrower a natice ientifying the lien. Borrower
shall satisty the lien or take one or more of the actions sel farth above within 10 days of the giving of notice.

5. Hazard or Propeity instrsnce, Borrowsr shail kaep the improvaerments now existing or hereafter erected on tha
Properly insured againat loss by fire, hazards included within the term "exiended coverage” and any other hazards, inciud-
ing floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the
poriods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lendaer's approval which shall not be unreasonably withheld. K Borrower fails to maintain coverage descriped above.
Lender may, at Lendar's option, cbtain coverage to protect Lender's rights in the Property in accordance with paragraph /7

All nsurance policies and renewals shall be acceplable to Lender and shall inciude a standard mortgage clause
Lendsr shall have the right to hold the policies and renewals. § Lender requires, Borrower shall promptly give to Lender ali
recaipts of paid pramiums and renewal notices. in the event of loss, Borrower shall give prompt notice to the insurance car-
rier and Lender, Lender may make proof of loss it not made promptly by Borrower.

Untess Lender and Borrowsr otharwise agree in writing, insurance proceeds shall be applied 1o restorajion ot repar
of the Property damagad, if the restoration ar repair is economically feasible and Lender's security is not lessenad. ¥ the
restoration or repair is not economically feasible or Lendear's security would be lessened, the insurance proceeds shall be
applied to the sums sacured by this Sacurity Instrument, whether or not then due, with any excess paid 1o Borrower. K
Borrower abandons the Proparty, or does not answaer within 30 days a notice from Lender that the insurance carner has ol-
lared to settle a claim, than Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Properly or 10 pay sums secured by this Security Instrument, whather or not then due. The 30-day perad will bagin
whean the notice is given.

8/90 /Jgage 2al 5 pages.)
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Uniess Lender and Borrower otherwise agraa in writing, any application of praceeds to principal shall not extead “,E;
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amounts of the paymuents.
¥ under paragraph 21 tha Property is acquired by Lander, Borrower's right to any insurance policres and proceeds resufting
from damage to the Property pricr to the acquisition shall pass to Lender to the extent of the sums secured by this Securty
Instrument immediately prior to 1he acquisrion.

5. Qcoupancy, Preservation, Meintsnance and Protection of the Property; Borrower's Loan Application; Leasehoiis.
Borrower shall occupy, establish, and use the Propanty as Borrower's principal residence within sixty days after the execu
tion of this Security instrument and shall continue to occupy the Property as Borrower's principal residence for al least ona
year after the dste of occupancy, uniess Lander otherwise agrees in writing. which consent shall not be unreasonably
withheld, or unless extenuating circumstances axist which are beyond Borrower's cantrol. Borrower shall not destroy.
damage or impair the Propenty, allow the Property 1o deteriorate, or commit waste on the Property. Borrower shail be in
defautt if any foreiture action or proceading, whether civil or criminal, is begun that in Lender's good fath judgment coukt
result in forfeture of the Propserty or otherwise materially impair 1he lien created by this Security Instrumaent or Lendet s
security interest. Borrower may cure such a default and reinstale, as provided n paragraph 18, by causing the action or
proceading to be dismissed with & ruling that, in Lender's good faith determination, precludes forteiture of the Borrowar's in-
terest in the Property or other material impairment of the lien created by this Security Instrument or Lender's securnty
intargst, Borrower shall also be in defaull # Borrower, during the ioan appiication process, gave matenally false or inac-
curate information or statemaents to Lender {or failed to provide Lendar with any matenal information) in connection with the
loan evidenced by the Note, including, but not limited o, representations concerning Borrower's occupancy of the Property
as a principal residence. ¥ this Security Instrument is on a Jeasehold, Borrower shall comply with all the prowsions of the
lease. H Borrower acquires fee title to the Property, the leasehold and the fea tille shaill not merge unless Lender agrees 1o
the merger in writing.

7. Protection of Landet's Righis In the Property.  If Borrowaer fails to perform the covanants and agreaments con-
taingd in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's nghts in the Property
{such as a proceeding in bankruptcy, probate, for condemnation or forfeitura or to enforce iaws or regulations), then Lendaer
may do and pay for whatever is neceasary to protect the value of the Property and Lendser's nghts in the Propenty. Lender’s
actions may include paying any sums securad by a lien which has priarity over this Security Instrument, appearing in court,
paying reasonable attorneys' fees and entering on the Proparty o make repairs. Although Lender may take acton under
this paragraph 7, Lender does not have 10 do so,

Any amounts disbursed by Lender undar this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of paymant, these amounts shall baar interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower request
ng payment,

8. Morigags insurance. i Lender required morgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums reguired to maintain the morigage insurance in effact. K, lor any
reason, the mongage insurance coverage required by Lender lapses or ceases to be in effect, Borrowar shall pay tha
premiums required to obtain coverage substantially aquivatenl to the mongage insurance previously in stfect, al a cost sub-
stantially equivalent 1o the cost to Borrowsr of the mortgage insurance previously in affect, from an alernate morigage n-
surer approved by Lender. ff substantially equivalent monigage insurance coverage s not avalable, Borrower shail pay to
Lender each month a sum equal 1o one-twalfth of 1he yearly morngage insurance pramium being paid by Borrower when the
insurance covarage lapsed or ceased ta be in effect. Lender will accept, use and retain these paymaents as a koiss resarve in
isu of mortgage insurance. Loss reserve payments may no longear be raquired, at the option of Lender, # mortigage in-
surance coverage {in the amount and for the period that Lender requires) provided by an insurer approved by Lender again
becomes available and is obtained. Borrower shall pay the premiums required 1o maintain monigage insurance in effect, o
to provide a loss reserve, until the requiremaent for mongage insurance ends in accardance with any written agreement be-
tween Borrower and Lendar or applicable law.

8. Inepaction, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or priot to an inspection specitying reasonable cause for the inspection.

10. Condermnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are Hereby assig-
ned and shall be paid io Lender,

In the evant of a tolal taking of the Propery, the proceis shall be applied to the sums secured by this Secufty
Instrument, whather or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property In
which the fair market value of the Proparty immediataly before the taking is equai to or greater than the amauni of the sums
secured by this Security Instrument immediately belore Ihe taking, unless Borrower and Lender otherwise agree in wriing,
the sums securad by this Sgcurity Instrument shall be reduced by the amount of the proceeds multiplied by the followng
fraction: {a} tha total amount of the sums secured immediately betore the taking, divided by (b} the lair market value of the
Property immadiately before the taking. Any balance shall be paid to Borrowser. In the event of a partial taking of the
FProperty in which the fair market value of the Proparty immediately belore the taking is less than the amourt ol the sums
secured immediately belore the taking, unless Borrower and Lender otharwise agree in writing or unless applicable law
otherwise provides, the procesds shall be applied to the sums secured by this Security Instrumant whether or not the sums
are then dus.

if the Proparty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o make

an award or settle a claim for damages, Borrower fails to raspond to Lendar within 30 days after the date the notice 15 given.
Lender is autharized 10 collect and apply the proceeds, at its option, either ta restoration or repair of tha Property or 10 the
sums secured by this Securily Instrument, whether or not then due.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or

postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
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11. Borrower Not Relsased; Forbaarance By Lender Not a Waher.  Extension of the time for paymegd or
modification of amortization of the sums secured by this Security Instrument granted by Lender 1o any successor in intarast
of Borrower shall not cperate to release the liabiity of the original Borrower or Borrower's succassars in interast  Lender
shall not be required to commence procesdings agains! any successor in interest or refuse to eéxtend time for payment or
otharwlse modify amontization of the sums secured by this Securily Instrument by reason of any demand made By the
original Borrower or Borrower's successors in imerest.  Any forbearance by Lender in exarcising any right ar remedy shal
not be a waiver of or preciude the exercise of any right or remedy.

12. Successors and Aseigns Bound; Joit arxd Several LinbiiRy; Co-algners. The covenants and agreemsants of
this Security instrumant shall bind and bensft the successors and assigns of Lender and Barrower, subject to the
provisions of paragraph 17. Borrowar's covenants and agresmants shall be joint and several. Any Borrower who co-signs
this Security Instrumant but does not execute the Nate: {a} is co-signing this Security Instrumen! only to morgage. grant
and convey that Borrower's interest in the Propeny under the terms of this Securty Instrumeant; (b) s not parsonally
obligated to pay the sums secured by this Security Instrument; and {¢) agrees that Lendar and any other Borrowe:r may
agroe tc axtend, modity, forbear or make any accommodations with regard to the \erms of this Sacurtty Instrument or the
Nota without that Borrowaer's consent,

13. Loan Chargea. K the loan secured by this Security instrument is subject to a law which sets maxmum koan
charges, and that law is finally interpretad so that the interest or aother loan charges callected or to be collected in connec-
tion with the loan exceed the permitted limits, than; (a) any such joan charge shall be reduced by the amount necessary ta
raduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceaded permaied s
will be refunded to Borrower. Lender may chooss to make this relund by reducing the principal owed under the Note or by
making a direct paymant to Borrower. i a refund reduces principal, the reduction will be trealed as a partial prepayment
without any prepaymaent charge under the Nois.

14. Noticea. Any notice to Borrower provided for in this Security Instrument shall be gven by dalivering 1t or tiy
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directaed to the
Property Address or any other address Borrower designates by notice 10 Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designatas by notice to Borrower. Any notice
provided for in this Security Instrumant shall be deemad to have been given to Borrower or Lender when given, as provided
in this paragraph. |

15. Governing Law; Severabiity. This Securty Instrument shall be governed by fedaral law and the law o! the
jurisgiction in which the Property ia located. In the avent thal any provisian or clause of this Securtty Instrumeni or the Neole
conflicts with applicable law, such confiict shall not affect other provisions of this Security instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

18. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security instrumant.

17. Transfer of the Propsriy or a Beneficial interest In Borrower. K all or any part of 1he Property or any intarest in
it is sold or transferred {or if a beneficial interest in Borrower is soid or transferred and Borrower is not a natural parsgn)
without Lender's prior written consent, Lendar may, at its option, require immadiate payment in full of all sums secured by
this Sacurity Instrument. Howaever, this option shall not be exerciesd by Lender if exercise is prohibited by tederal law as of
the date of this Security instrument.

# Lender exercises this option, Lender shall give Barrowsr notice of acceleration. The notice shall provide a period af
not lass than 30 days from the date the notica is delivered or mailed within which Borrower must pay all sums securad by
this Sacurtty instrument. I Borrowar fails to pay these sums prior to the expiration ol this period, Lender may invokas any
remedies parmitied by this Security Instrument without turther notice or damand on Borrower.

18. Borrower's Right to Reinetats.  If Borrower maets certain conditions, Borrower shall have the right to have an:
forcement of this Security instrument discontinued at any tima prior fo the earliar of: (a) S days {or such other pariod as ap-
plicable {aw may specily for reinstatemant) bafore sale of the Property pursuant to any powser of sale contained in this
Security instrumaent; or {b) entry of a judgmant enforcing this Sacurity Instrument. Those condilions are that Borrower: (a)
pays Lender all sums which than would be dua under this Security Instrument and the Ncte as # no accalerabon had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enfcrcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lendar may
reasonably requira 1o assure that the lien of this Securty Instrument, Lander's rights in the Property and Borrower's obliga-
tion to pay the sums secured by this Securily Instrument shall continue unchanged. Upen reinstatement by Borrower, this
Security Instrument and the obligations secured heraby shall remain fully effective as # no acceleration had occurred.
Mowaever, this right to reinstate shall not apply in the case of accelaration under paragraph 17,

19. Sals of Note; Change of Loan Servicer.  The Note or a partial interest in the Note {together with this Secury
Instrument) may be sokl one or more times without prior notice 1o Borrower. A sale may result in a change in {he anldy
(known as the “Loan Servicer™ that collects monthly payments due under the Note and this Security Instrument. Thera also
may be ane or more changes of the Loan Servicer unrelated to a sale of the Nota. N there is a change of the Loan Servicer,
Borrower will be given written natice of the change in accordance with paragraph 14 abovae and applicable law. The notice
will state the nama and addreas of the new Loan Servicer and the address to which payments should be made. The notice
will also contain any other information required by applicable law.

20, Hazsrdous Substences. Borrower shall not cause or permit {he presence, use, disposal, storage, or telease
ol any Hazardous Substances on or in tha Property. Borrower shali not do, nor aillow anyone alse to do, anytHing affecting
the Property that is in violation of any Environmental Law. The precading.two sentences shall not apply 10 the presencae,
use, or slorage on the Properly of small quantities of Hazardous Substances that are generally recognized to be ap-
gropriate to mormal residential uses and to matntenance ol the Fropany.

Borrower shall promptily give Lender written notica of any investigation. claim, demand, lawsuit or other action by any
governmantal or regulatory agency or private party invoiving the Property and any Harxardous Substance or Environmenial
l.aw of which Borrower hag actual knowiedge. K Borrowaer learns, or is notified by any govarnmental or regulalary authority,
that any removal or other remediation ol any Hazardous Substance affecting the Properly is necaessary, Borrower shail
proemptly take all necessary remaedial actions in accordance with Enviranmental Law. |

Form 3001 &80 (page 40! 5 pages)
Inttials -

A L R R PR e e

=



moEoam o - oEm.m e mar

Laan Ho 4955757

) !

As used in this paragraph 20, "Hazardous Substaices”are those substances defined as toxic or hazaidops substd-
ces by Environmental Law and the loflowing substancaa: gasaline, kerosene, olher flammable or toxic pelroleum prgducis,
{oxic pesikcides and herbicides, volalile solvents, materials conlaining asbesios or jormalkdshyde and radicactive inaterials.
As usad in this paragraph 20, "Environmemal Law” means jederal laws and laws of the jurisdiction where the Proparly Is

locatad that relate 10 health, salely or environmaentai protection.

NON-UNIFORM COVENANTS. Barrower and Lender further covenanl and agree as follows'

21. Acceleration; Remedies. Lender shak glve notice to Borrawer prior o acceleralion followkiyy Borrower's bteach of
any covenani or agreemeni In this Securily inatrument {bul not prior to acceleration under paragraph 17 uriess applical)ie
law provides otherwise). The notice shall apscily: (s) the default; (b) the action required to cure the delautt; {c) a dale, nol
leas ihan 30 days from 1he dale the noikce I8 given to Borrower, by which the default must be cured, and (d) that kallure to
cure the default on of before tha date speciied in the nolice may reasult in acceleration of the sums gsocured by \his Securily
instrument and salke of ihe Proparty. The notice shal further inform Borrower of the right 1o reinsiste after acceletalion and
the right to bring a court action lo asserl the nan- existance of & delauit or any cther defense of Boirower 1o acceleralion .
and saie. I the defaufl ls not cured an of before 1he date specified in the notice, Lender al ka oplion may require immediate
payment in full ol all sums secured by this Security Instrument wilhoutl fther demand and may invoke the power of sale
and any other remedies permitied by applicable iaw. Lender shall be entitied to colect all expanses incurred & puTsuing
the remediea pravided in this paragraph 21, Incheding, but not imiad to, reasonable allornoys’ fees and cosls ol litle

avidence.
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If Lander nvokes the power ol sale, Lender shall give a copy ol a nolice o Borrower in Lthe manner provided n

paragraph 14. Lander shall publish the notice of aale once a week for thise consscutive Weesks in & hewspaper published In

SHELBY Counly, Alsbama, a0 thereupon shall sall the Properly 1o the highest bidder sl

public auciion at the ot door of the County Courihouse o! this County. Lendet shal defiver to the purchaser Lendat s
desd conveying the Property. Lander or s designee may purchass the Properly at any sale. Borrower covenanis and
agrees that the procesds of lhe sale shall be apphed In the koliowing order: (a) 1o ah expenses of the sale, Inciuding, bul not
lmited 1o , rensonable atiomeys’ fess; (b) to all sums secured by this Security instrument; and (¢) any oxcess 1o the person

or persons lagally sntiled to I
22. Resase. Upon payment of all sums secured by this Securily Instrumant, Landar shall release Hius Securdy

insirumen! withgut charge to Borrower, Borrower shall pay any recotdation cosls.
21 Waivers. Borrower waives all rights of homeslead exemption in the Property and relinguishes att nghts of cur

tesy and dower in lhe Property.
24. Ridars to thia Securlly Instrument. i one or mora riders ars executed by Borrowar and recorded tngathm valh

this Security Insirument, the covenants and agreements of each such rider shatll be incorparated nto and shall sverid At
supplemant the covenanls and agreements of this Secuity nstrument as it the nder{s} wete 4 pait of thic S urty

Instrument. [Check applicable box(es)]

Adjustable Rate Rider - Condominium flider _, 1 4 Family fdnt
Graduated Paymenl Rider E: Planned Unit Develocpment Rider Biweekly Paymant Fidu
Balloon Rider Rate Improvement Hider | secand Huma Fuder
heris) [specity]

BY SIGNING BELOW. Borrowar accepts and agrees lo the lerms and covenants conlained n this Securty Insloumaent
and in any ridet(s) exacuted by Borrower and recorded with 1L
Winassas:

BD

o {%eal)

BRIAN D, SCHARF . ..  Borrowar
Sacial Security Num

e Seal
HBarrawer

t 'E'"F"ril |

o1

Ao wer

Social Security Number

R LS 1T
'HE'II'H,: TR

s -

Social Security Number __

Form 3001 9/90 (page Hof 5pages]
[Space Below This Line For Acknowledgmant] . : e e

STATE OF ALABAMA
JEFFERSON COUNTY

£, the undersigned, a Notary Public in aml for said County in said
State, hereby certify that BRIAN D. SCHARF AND ANGELA 0. SCHARF whouse nans
are signed to the foregeing instrument and who are known to me, acknowlergerd
hefore me on this day that, being informed of the conpents af the instrument
they executed the same voluntarily on the day the saye bears

Given under my hand and seal this 24ih




A —md—- Al AR - B —EEI L LS R R A PR R TE A A e = = = = = = = = = =

Fr.—_———————_————— s ———— e — — i — = — _ -

e —  ———— = —

—_—————————,— e e o ——— -

——— e — . ————— —— —

L.oan No. 4855757 ;

PLANNED UNIT DEVELOPMENT RIDER ;
THIS PLANNED UNIT DEVELOPMENT RIDER is made this  24TH day of _FEBRUARY, 1999 P

and is incorparated into and shall be deemed to amend and supplement the Mortgage, Deed of Trusl of Security

Deed (the "Security Instrument™) of the same date, given by the undersigned {the “Borrower) 10 secure Borrowver®
Note to SOUTHTRUST MORTGAGE CORPORATION (the "Lender"s

of the same date and ﬂuv&rlﬁ the Property described in the Security Instrument and located at:
2033 LAKEMOOR DRIVE, GHAM, 35244-

{Propariy Addross]
The Property includes, bt is not limited 1o, a parcel of land improved wilh a dwelling, together with other such
parcels and certain common areas and facilities, as described in _M15C. BOOK 14, BEGINNING AT PAGE
536 AS AMENDED IN MISC. BOOR 17, BEGINNING AT PAGE 550:; DEED 348, PAGE 425;
MAP BOOK /7, PAGE 253 AND MIGG. BOOK 34, PAGE 549. _ R

{the "Declaration®). The Property is a part of a planned unit development known as
RIVERCHASE COUNTRY CLUB, THIRD ADDITION

(Mame 0! Plannad Umt Develpp ment]
(the “PUD"). The Property also includes Borrower's interest in the homeowners association or equivatent entity

owning or managing the common areas and facilities of the PUD (the "Owners Associalion™ and the uses, benelits,
and procesds of Borrower's inferest.

PUD COVENANTS. In addition 1o the covenants and agreements made in the Security Insirument.
Borrower and Lender further covenarl and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligalions under the PUD's Conslituent
Documents. The "Constiluent Documenis” are Lhe: {i) Declaration; (i) articles ol incorporation, trust instrurment or
any equivalent document which creates the Owners Association; and {iii} any by-laws or olher rules or regulalions
of the Owners Association. Borrower shalt promptly pay, when due, all dues and assessmanis imposed pursuant
to the Constiiuent Documents.

B. Hazard Insurance. 5o iong as the Owners Association maintains, with a generally accepted insurance
carrier, a "master” or "blanket” policy insuring the Property which is satistaciory 10 Lender and which provides in-
surance coverage In the amounts, for the periods, and against the hazards Lender requires, including lire and
nazards inchided within the term "axtended coverage," then:

(1) Lendsr waives the provision in Unitorm Covenant 2 [or the monthly paymaent to Lender of the yearly
premium installments tor hazard insurance on the Property; and

(i} Borrower's obligation under Unilorm Covenant 5 lo maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Associalion policy

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master or blanket palicy.

In the event of a distribution of hazard insurance proceeds i lisu of restoration or repair following a loss to
the Property, or fo common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assig-
ned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Securily Instrument,
with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure tha} the
Owners Association maintains a public lability insurance policy acceptable in form, amount, and exteni of
coverage 10 Lander.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnailon or other taking of ali or any part of the Property or the common
areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid 10 Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
pravided i Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shali not, except afler notice to Lender and with Lender t; prior writ-
len consent, sither partition or subdivide the Properly or consent to:

{i) the abandonment or termination of the PLID. excepl for abandonment or tarmination rsqmred by law
in the case ol substantial destruction by fire or other casualty or in the case of a taking by cunddmnatlcrn Of
eminent domain; |

(it} any amendment to any provision of the "Constituent Documents” it the provision is for lhe express
benefit of Lender;

(i) termination of professional managemenl and assumplion of self-management of the Owners
Association; or

(iv) any action which would have the eflect of rendering the public liability insurance coverage mam.
tained by the Owners Associalion unacceptable to Lender.

F. Remedies. I Borrower dees not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debl of Borrower secured by
the Security Instrument. Untess Borrower and Lender agree to other lerms of payment. these amounts shall bear
interast from 1he date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender
to Borrower requesting payment. ;

BY SIGNING BELOW, Borrower accepts and agrees to 1he terms and provisions contained in this PUD Rider.

#,,ESAJV {Seal) O : Sc/m%  (Seal
BRIAN D. SCHAR ~-Banpwaer MGE . SCHAHF Brrivmag

A — —_——— e —r g -

FITAEE R L

[EF )

(Seal) _ .. [Seal)
-Hare g Fi'ort s mer
et & 1999-0883%
[Seaﬂ' .. (Seal)
~Horrower /I.? j.'f fﬁf'{?? QSSE-a Fore b am
MULTISTATE PUD RIDER-Single Family- Fannie MaefissdstyAt mﬂggﬁimuusm Form 3150 9/90
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